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bonds to the W. R. Stephens In- 
vestments, of Little Rock, as noted 
here on Oct. 25, it is now stated 
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that the bonds were purchased as 
3%4s, payable J-J, are dated Aug. 
1, 1941, and mature on Jan. 1 in 
1943 to 1972; subject to redemp- 
tion at par and accrued interest on 
any interest paying date, in in- 
verse numerical order, from sur- 
plus funds in the “Bond and In- 
terest Account” on 30 days’ prior 
notice. Prin. and int. payable 
at the Union Planters National 
Bank & Trust Co., Memphis. 
Legal approval furnished by Rose, 
Loughborough, Dobyns & House 
of Little Rock. 


Warren, Ark. 

Water Plant Purchased—Exer- 
cising its option, the City Council 
approved recently the purchase 
of the local water plant from 
Walton, Sullivan & Co., of Little 
Rock, for the sum of $172,000. 











Arkansas (State of ) 


Distribution of Turnback Funds 
Expected—The Little Rock “Ga- 
zette” of Feb. 4 reported as fol- 
lows: 

State fiscal officers have made 
plans to expedite the distribution 
of about $225,000 in municipal 
and county turnback moneys, ac- 
cruing under the 1941 refunding 
act, this month. 

After January collections from 
the gasoline tax, automobile li- 
cense fees and miscellaneous auto 
fees had been credited to the 
highway fund yesterday, officials 
determined that only about $163,- 
000 was needed to make the first 
regular distribution of turnback 
moneys, under the refunding act. 

Upon advice from the Revenue 
Department that receipts from 
late January sales of licenses were 
carried over to February revenues 
in the State Treasurer’s office be- 
cause they were too voluminous 
to tabulate, fiscal officers pro- 
posed that an advance bookkeep- 
ing transfer be made to complete 
the $225,000. 

The officials explained that al- 
though the money is deposited in 
the treasury as it is collected, it 
is not officially transferred to the 
proper funds until after the end 
of the month in which the money 
is collected. 

If an advance transfer is made, 
as proposed by the officials, the 
turnback moneys can be distrib- 
uted this month. Under the regu- 
lar routine, the distribution would 
be made next month. 

The turnback moneys, to be di- 
vided equally between the cities 
and counties, will come from a 
$750,000 item in the refunding 
act. Other allocations from the 
$750,000 go to pay State-assumed 
debt service on road, bridge and 
municipal paving district bonds. 

The big January collections of 
$2,720,459.08 in addition to nearly 
completing the $750,000 item in the 
refunding act, also filled the $2,- 
500,000 requirement for new high- 
way construction. Fiscal officers 
predicted that the State would 
have a surplus of about $2,500,000 
this fiscal year for new construc- 
tion, maintenance or bond re- 
demption. 


Yell County (P. O. Danville), Ark. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


FEB 24 1942’ 


The Financial Chronicle To Be Published 
Twice Weekly Instead Of Three Times 


In carrying out our promise to “search unremittingly for oppor- 
tunities to improve ‘The Commercial & Financial Chronicle,’” we are 
pleased to tell our readers that this hundred-year-old publication will 
now be published twice, instead of three times a week. This change, 
which is one of form rather than of content, will simplify the use of 
the Chronicle for readers. At the same time, it will give us sufficient 
flexibility to cover all important financial developments completely. 


Effective immediately, the Financial Chronicle will be oublished 
each Tuesday and Thursday, the former issue being devoted largely 
to stock and bond quotations, to municipal and corporation news, to 
dividend announcements and other essential statistical data. In 
Thursday’s issues we plan to carry, as heretofore, all general financial 
news, editorials, special features and departments. To make it easy 
for readers to locate that material which they find most helpful, every 
effort will be made to publish the same editorial features and statis- 
tical tabulations in the same place in each corresponding issue of the 
Chronicle. Moreover, by checking the index on the first page of each 
issue, readers can easily make sure that their attention has been called 





The surplus figure was about 
$1,000,000 higher than previous 
estimates made by Refunding 
Supervisor Frank Storey, Jr. 

The State Board of Public 
Works, at the suggestion of Gov- 
ernor O’Connor, voted to reduce 
further the personal property levy 
and use surplus funds to make 
up for the tax reduction. 

Personal property tax receipts 
are used to reduce the State’s 
bonded indebtedness. Because the 
tax reduction would cut revenues 
by appreximately $4,000,000 in 
two years, this amount was taken 
from the general fund surplus to 
be applied against the bonded in- 
debtedness for a two-year period. 

In December the State’s bonded 
indebtedness was $39,998,000. 

The State’s cash on hand, in- 








Payment Pending On Debt 
Judgment—tThe Little Rock “Ga- 
zettee”’ reported in part on Feb. 8, 
as follows: Yell County owes 
$67,436.65 to bondholders, under 
provisions of an Eighth Circuit 
Court of Appeals opinion which 
reversed United States District 
Judge Trimble, but methods of 
collecting the judgment remained 
uncertain yesterday. 

Wallace Townsend, bondhold- 
ers’ attorney, has asked an early 
conference with Yell County rep- 
resentatives. Mr. Townsend would 
only add that the bondholders in- 
tend to collect on the judgment. 

cc. R. George, Yell County 
Judge, at Danville, told the 
“Gazette” that county officials 
had made no decision about the 
judgment and expected the bond- 


cluding Federal funds, at that! holders to make the next move. 


time totaled $25,273,771. 


A year! Judge George, who recently suc- 





to all items in which they are interested. 


This change for the better has 


been suggested to us by our readers 


and we are deeply appreciative of the kindly cooperative spirit that 


prompted their constructive suggestions. 


We wish to take this oppor- 


tunity, too, to thank all thosé other subscribers who have written to 
extend their best wishes for the continued success of this old publica- 


tion in its new dress. 


favor of issuing $10,700 water 
works bonds. 


Golden Gate Bridge and Highway 
Dist. (P. O. San Francisco), Calif. 

Bond Refunding Rejected—It is 
reported that at a recent meeting 
of the Board of Directors a plan 
to refund $35,000,000 bridge bonds 
was turned down by a vote of 
8 to 3. The plan called for volun- | 


tary exchange of 55% of out- 


William B. Dana Company 





that a recent election resulted in | tion 30 days prior to the date of 


redemption. Prin. and int. pay- 
able at the City Treasurer’s office. 
No bids will be considered which 


name more than one rate of in- 
terest, and preference will be 
given to the bidder naming the 
lowest rate of interest at which 
he will buy the bonds at par and 
a premium. The successful bid- 
der will be furnished with the 


earlier available cash totaled only | ceeded Judge Morris Moore, was 
$17,104,870. not familiar with details of the 

it was further reported that litigation, which has been in Fed- 
during the three-month period|eral and Chancery Courts for 
ended Dec. 31, the State collected | many years. Judge Moore, a re- 
$5,699,392 and disbursed $5,721,-| serve army officer, resigned when 





standing serial bonds for term ob- 
ligations maturing in 1981. 


Hemet, Calif. 


Bond Issuance Contemplated— 
The $30,000 municipal bonds, ap- 


opinion of Pershing, Bosworth, 
Dick & Dawson, of Denver, ap- 
| proving the validity of the bonds. 
| Delivery on or before April 1, 
| 1942. Enclose a certified check 





792. 
ceived $3,380,339 in gasoline taxes: 


During that period it re-|he was called to active service. 


Yell County cannot pay the 


$1,580,520 in taxes from corpora-| judgment in full, it was indicated. 


tions; $1,518,561 in alcohol bever-| Lawyers 
$1,096,460 from the} Court of Appeals, in another case, 


age taxcs; 
State Racing Commission 
smaller amounts 
other sources. The yield from all 
of the major sources was larger 
than during the corresponding 
period a year earlier. 


Conway Water Works Imp. Dist. 
No. 2 (P. O. Conway), Ark. 
Bonds Sold—lIt is reported that 

on Feb. 13, the Southern Securi- 

ties Co., of Little Rock, purchased 
an issue of $14,000 3% refunding 
bonds. Due July 1, as follows: 

$2,000 in 1944, and $3,000 in 1945 

to 1948. 


Pine Bluff, Ark. 

Bond Sale—The $25,000 airport 
bonds offered for sale on Feb. 18 
—v. 155, p. 742—were awarded 
to the Simmons National Bank of 
Pine Bluff, at a price of 109.06, 
according to Mayor Blackwell. 


Southeast Arkansas Levee District 
(P. O. McGehee), Ark. 
Additional Information—In con- 


nection with the sale of the $1,- 
312,000 (not $1,268,000) refunding 


| 


from various! 





said that the Circuit 


and/ held that a county assessment 


cannot be levied for such a pur- 
pose. 


CALIFORNIA 
Butte County (P. O. Oroville), 


Calif. 

School Bond Offering—Sealed 
bids will be received by W. F. 
Matthews, County Clerk, until 
2 p.m. on April 6, for the pur- 
chase of $12,500 not exceeding 5% 
Feather Falls Union School Dis- 
trict construction and equipment 
bonds. Denom. $500. Dated May 
1, 1942. Due May 1, as follows: 
$500 in 1943 to 1957, and $1,000 in 
1958 to 1962. No bid for less than 
par and accrued interest. These 
are the bonds authorized at the 
election held on Jan. 6. Prin. and 
int. (M-N) payable at the County 
Treasurer’s office. Enclose a cer- 
tified check for 10% of the bonds 
bid for, payable to the County 
Treasurer. 

Fresno County Water Works Dist. 

No, 3 (P. O. Fresno), Calif. 

Bonds Approved—lIt is reported 


proved by the voters recently to 
provide funds for construction of | 
a city-owned hospital, will bear | 
interest of 3% and will be retired 
in approximately 27 years, ac- | 
cording to official reports. 


Yolo County (P. O. Woodland), 
Calif. 

Bonds Not Approved —H. R. 
Saunders, County Clerk, states | 
that at an election on Feb. 7, 
$507,000 Woodland Sch. Dist. con- 
struction bonds failed to carry. 


COLORADO 


Greeley, Colo. 


Bond Offering—W. A. Ham-| 
mett, City Clerk, states that he 
will receive sealed bids until 7.30 
p.m. on March 17, for the pur- 
chase of $158,000 not exceeding | 
2% semi-ann. water works exten- | 
sion bonds. Dated March 1, 1942. 
Denom. $1,000. Due March 1, as| 
follows: $5,000 in 1943 to 1951, 
$20,000 in 1952 to 1955 and $33,- 
000 in 1956. Bonds maturing 
March 1, 1956, shall be redeemable 
at the option of the city one year 








for $3,000, payable to the city. 
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CONNECTICUT 


Hartford County Metropolitan Dis- 
trict (P. O. Hartford), Conn. 


Bond Sale—The $1,480,000 cou- 
pon or registered emergency 
water supply bonds offered Feb. 
16—-v. 159, p. 689—-were awarded 
to a syndicate composed of Hal- 
sey, Stuart & Co., Inc., Blair & 
Co., Inc., Bacon, Stevenson & 
Co., G. M.-P. Murphy & Co., all 
of New York, and Coffin & Burr, 
Inc., Boston, as 1%4s, at a price of 
97.198, a basis of about 1.92%. 
Dated March 1, 1942, and due 
$37,000 on March 1 from 1943 to 
1982 incl. The banking group re- 
offered the bonds at prices to 
yield from 0.50% to 2%, accord- 
ing to maturity. Other bids: 

Bidder— Int. Rate Rate Bid 
Estabrook 

Co., Harris 

ings Bank, 

co... R. W. 

Co. and Edw. M. 

& Co. a 
Bankers Trust Co. of N. Y., 

Kidder, Peabody & Co., Sa!- 

omon Bros. & Hutzler, and 

Paine, Webber & Co 
Alternate bid : 
Blyth & Co., Lazard Frercs 

& Co., Roosevelt & Wei- 

gold, Inc., B. J. Van Ingen 

& Co., Inc., First of Mich- 

igan Corp., Eldredge & Co., 

Geo. B. Gibbons & Co. and 
Equitable Securities Corp... 212% 101.339 
Stratford (P. O. Stratford), Conn. 

Bond Offering — William i. 
Shea, Town Manager, will receive 
sealed bids until 2 p.m. (EWT), 
on March 2, for the purchase of 
$96,000 not to exceed 3% interest 
coupon. series of 1942 school 
bonds. Dated Feb. 1, 1942. Denom. 
$1,000. Due $8,000 on Feb. 1 
from 1943 to 1954 incl. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
Prin. and int. (F-A) payable at 
the Stratford Trust Co., Stratford. 

‘Legal opinion of Pullman & Con- 
ley, of Bridgeport, will be fur- 
nished the successful bidder with- 
out charge. Bonds will be ready 
for delivery on or about March 10. 
A certified check for $1,920, pay- 
able to order of the town, is re- 


quired. 


& Co., Putnam & 
Trust & Sav- 
R. L. Day & 
Pressprich & 
Bradley 
98.60 


97.177 
100.779 


FLORIDA 


Alachua County (P. O. Gaines- 
ville), Fla. 

Bonds Approved—We _ under- 

stand that at the election on 

Feb. 3, $100,000 county hospital 

construction bonds carried by a 

vote of 1,915 to 135. 


Halifax Drainage Dist., Fla. 

Bond Refunding Validation 
Sought—We understand that the 
above district through its board 
of supervisors, filed a petition in 
the Circuit Court Clerk’s office 
asking the validation of $84,500 
worth of refunding bonds which 
will be issued to replace all that 
is left of an original $177,500 issue 
made in 1921. The refunding 
bonds will bear a lower rate of 
interest, and each bond will have 
a $500 face value, dated from June 
1, 1939. The supervising board 
consists of Kenneth B. Loftus, 
Frank R. Jordan, and William F. 
Ronald. Their attorney is W. J. 
Gardiner. 


Highland Park, Fla. 

Bond Sale Contemplated—It is 
stated by the Town Clerk that 
arrangements may be made to 
sell locally $50,000 refunding 
bonds. 


New Smyrna Beach, Fla. 
Public Bond Offering — The 

Clyde C. Pierce Corp., of Jackson- 

ville, acting as refunding agent 

for the city, is offering bonds ag- 

gregating $807,500 and divided: 

$48,500 312% refunding bonds. 
Due Jan. 1 as follows: $9,000 
in 1944, $10,000 in 1945 and 
1946, $9,500 in 1947 and $10,- 
000 in 1948. 

80,000 4% refunding bonds. Due 
Jan. 1, as follows: $10,000 in 
1949 and 1950 and $15,000 in 
1951 to 1954. 

679.000 44%.% refunding bonds. 
Due Jan. 1, as follows: $20,- 
000 in 1955 to 1958, $25,000 in 
1959 to 1962, $35,000 in 1963 
and 1964, $40,000 in 1965 and 
1966, $55.000 in 1967 and 1968, 
$60,000 in 1969 to 1971 and 
$59.000 in 1972. All bonds 
maturing 1968 to 1972, are 


callable at par and accrued 
interest on any interest pay- 
ment date on or after Jan. 1, 
1958. 

Dated Jan. 1, 1941. The bonds 
are issued to refund a like amount 
of callable 41%%%-6% bonds of the 
1934 issue and represent the total 
bonded debt of the city, with the 
exception of $63,000 water rev- 
enue bonds, dated Nov. 1, 1940. As 
of Feb. 9, all bonds maturing 
from 1944 to 1954, bearing 3%% 
and 4% interest, have been sold. 
Legality approved by Chapman & 
Cutler of Chicago. 





North Miami, Fla. 

Bonds Validated—It is reported 
that Ross Williams, Circuit Judge, 
on Feb. 10 signed a_ validation 
order for the above city’s refund- 
ing bonds, covering an indebted- 
ness of $395,781.66. A hearing on 
the petition asking for the confir- 
mation of the plan of readjust- 
ment will be held on April 11. 


ILLINOIS 


Benld, iil. 

Bonds Sold—Benjamin Lewis & 
Co. of Chicago purchased from the 
Reconstruction Finance Corpora- 
tion, $89,000 4% water revenue 
bonds at a price of par. Dated 
Aug. 1, 1934. Denoms. $1,000 and 
$500. Due Aug. 1, as follows: $2,- 
500 in 1942 and 1943; $3,000, 1944 
and 1945; $3,500, 1946 to 1951 incl.; 
$4,000, 1952; $4,500, 1953 to 1960 
incl.; $5,000, 1961 to 1963 incl. and 
$2,000 in 1964. Prin. and int. 
(F-A) payable at the City Treas- 
urer’s office. These bonds, in the 
opinion of counsel, are valid and 
binding obligations of the city, 
payable solely from revenue de- 
rived from the operation of the 
water works system. The city, 
it is said, has covenanted and 
agreed by ordinance to charge and 
collect such rates for water serv- | 
‘ce as will provide sufficient 
revenue at all times to pay prin- 
cipal and interest when due, all 
costs of operation and mainte- 
nance, and to provide an ade- 
quate depreciation fund. Legality 
approved by Chapman & Cutler 
of Chicago. 


Dongola, Iil. 

Bonds Sold—Benjamin Lewis 
& Co. of Chicago have purchased 
$25,500 4% water revenue refund- 
ing bonds at a price of par. Dated 
Dec. 15, 1941. Denoms. $1,000 and 
*500. Due Dec. 15, as follows: 
$500 from 1944 to 1950 incl.; $1,- 
000 from 1951 to 1968 incl., and 
$2,000 in 1969 and 1970. Prin. and 
int. (J-D) payable at the Ameri- 
can National Bank & Trust Co., 
Chicago. Registerable as to prin- 
cipal only. These bonds, in the 
opinion of counsel, constitute 
valid and legally binding obliga- 
tions of the village, payable solely 
from the revenue derived from 
the operation of the municipally 
owned water works system and 
were issued to refund the out- 








standing obligations of said sys- 


man & Cutler of Chicago. 
Northbrook, Iil. 


Bond Sale—The Channer Se-) 
curities Co. of Chicago was re- 
cently awarded an issue of $10,000 
fire department equipment bonds 
as 2\%s, at a price of 100.215, a 
basis of about 2.21%. Dated Jan. 
1, 1942. Denom. $1,000. Due as 
follows: $1,000 from 1944 to 1947 
incl. and $2,000 from 1948 to 1950 
incl. Principal and interest pay- 
able at the Harris Trust & Sav- 
ings Bank, Chicago. Issue was 
authorized by the voters at an 
election on Jan. 24. Legality ap- 
proved by Chapman & Cutler of 
Chicago. 


Odin, Iil. 


Bonds Sold—Benjamin Lewis 
& Co. of Chicago have purchased 


tem. Legality approved by Chap- | 





$55,000 revenue bonds, as follows: 
$14,000 4%4% water refunding 
bonds. Due Jan. 1, as follows: 
$1,000 from 1943 to 1951 incl.; 
$1,500 from 1952 to 1959 incl. 
and $2,000 from 1960 to 1969 





incl. 


$2,000 in 1970 and $3,000 from 
1971 to 1974 incl. 

All of the bonds are dated July 

1, 1941. Denoms. $1,000 and $500. 


Prin. and int. (J-J) payable at the | 


First National Bank of Chicago. 
Registerable as to principal. The 
bonds, in the opinion of counsel, 
are valid and b.nding obligations 
of the village, payable solely from 
the revenues derived from the 
operation of the combined water 
works and sewerage system, based 
upon rates to be established from 
time to time on service supplied 
from that part of the combined 
system now in operation (water 
works) and the improvements 
and extensions thereto when com- 
pleted. The village has coven- 
anted. and agreed by ordinance 
to charge and collect such rates 
for water and sewer service as 


will provide sufficient revenue at | 


all times to.pay the principal and 
interest when due, all costs of 
operation and maintenance, and 
to provide an adequate deprecia- 
tion fund. Legality approved by 
Chapman & Cutler of Chicago. 


Tyrone (P. O. Christopher), Ill. 


Bonds Sold—Benjamin Lewis & 
Co. of Chicago have purchased 
$56,000 4%% refunding road 
bonds. Dated Dec. 1, 1941. Denom. 
$1,000. Due Dec. 1, 1961. Op- 
tional Dec. 1 as follows: $2,000 
from 1942 to 1945 incl.; - $3,000, 
1946 to 1959 incl. and $6,000 in 
1960. Prin. and int. (J-D). payable 
at the First National Bank, 
Ziegler. In the opinion of counsel, 
the bonds are full and direct ob- 
ligations of the town, payable 
from unlimited general taxes on 
all of its taxable property. Legality 
approved by Chapman & Cutler 
of Chicago. 


White County Bridge Commission 
(P. O. Carni), lil. 

Bonds Sold—In connection with 
the report in v. 154, p. 1097, of 
the sale of $895,000 4% first 
mortgage bridge revenue bonds 
to John Nuveen & Co. of Chi- 
cago, it is reported that the firm 
also purchased the remaining 
$50,000 bonds of the total author- 
ized issue of $945,000. Dated June 
1, 1941. Due June 1, 1960. 
Optional. 


Woodhull, iil. 
Bonds Sold—An issue of $3,900 


water system bonds was sold tO/ thereafter. The new bonds will | 


the White-Phillips Co. of Daven- 
port, as 4%s. Due Dec. 1, as fol- 
lows: $1,000, 1946; $500, 1947;. $1,- 
000 in 1948, and $900 in 1949. 


INDIANA 


Cass County (P. O. Logansport), 


Ind. 
Bond Offering — Herbert D. 


Condon, County Auditor, will re-| 


ceive sealed bids until 2 p.m. on 
March 7, for the purchase of $3,- 
461.60 6% drain bonds. Dated 
Feb. 7, 1942. Denom. $173.08. Due 
$173.08 on June 1 and Dec. 

from 1942 to 1951 incl. Interest 
J-D. A certified check for $500, 


payable to order of the County 


Auditor, the 


bid. 


must accompany 


IOWA 


Ellsworth, lowa 
Bonds Sold—The White-Phillips 
Co., Inc. of Davenport, is said to 
have purchased recently $9,000 
waterworks system bonds as 24s. 


Lucas Sch. Dist. (P. O. Lucas), 
Kan. 

Bonds Sold—oO. L. Walmur. 
Clerk of the Board of Education. 
states that the Small-Milburn Co.. 
of Wichita, has purchased $15,000 
13%,% construction bonds. Due 
$1,000 in 1943 to 1957. 


KENTUCKY 


Kentucky (State of ) 
County Road and Bridge Bond 
Aid Sought—The Frankfort “State 
Journal” of Feb. 4 carried the fol- 
lowing report: 
State assistance for counties -in 
paying off their road and bridge 





14,000 4% sewerage construction 
bonds. Due Jan. 1, as follows: 


herds was proposed in the Ken- 
tucky Legislature yesterday. 


| The House received a bill by 
Rep. Joe Higgins, Magoffin County 
Democrat, to provide that 10% 
of the State road fund be set aside 
each year and allocated to coun- 
ties “in equal proportion to the 
number of counties owing said 
voted road and bridge bonds.” 

Kentucky counties are _ esti- 
mated to have outstanding a total 
of about $40,000,000 in road and 
bridge bonds. The State road 
fund amounts to approximately 
$20,000,090 annually. 

“This act,” said the bill, “shall 
not be construed as relieving the 
county from paying out of its 
sinking fund created for that pur- 





of assisting the counties.” 


Shelby County (P. O. Shelbyville}, 
Ky. 

Bond Refunding—it is reported 
that the County Board of Educa- 
tion has worked out a plan with 
the Bankers Bond Co., of Louis- 
ville, to reissue $52,000 refunding 
bonds at 334%, instead of the 
former rate of 534%. 


LOUISIANA 


Hammond, La. 


Bond Sale—The $11,500 semi- 
ann. park bonds offered for sale 
on Feb. 17—v. 155, p. 586—were 
awarded to the Guaranty Bank & 
| Trust Co. of Hammond, as 3s, pay- 
|ing a price of 100.43, according to 
|Mayor Jordan. Dated Jan. 1, 1942. 
|Due from July 1, 1943 to 1952. 


(P. O. 


| Pontchartrain Levee Dist. 
Lutcher), La. 

| Bond Exchange — Holders 
‘the above district's 6% bonds, 
|dated Nov. 1, 1894, due Nov. 1, 
1944, in the amount of $548,000, 
are being advised that because 
of this heavy maturity in one 
year, the Board of Commissioners 
|}has entered into an agreement 
with Scharff & Jones, Inc., of 
New Orleans, to offer to the pres- 
ent holders, in exchange for the 
present bonds, bonds with an ex- 
| tended maturity, to a total amount 
of $425,000; the remaining $123,- 
000 bonds to be paid from funds 
‘that. will be available at the ma- 
turity of the issue. The new bonds 
|offered in exchange for the pres- 








‘of interest, namely 6%, from Nov. 
'1, 1941, to Nov. 1, 1944, and 3% 


mature serially from 1945 through 
1950, and in all respects, be se- 
cured in like manner as the bonds 


are to be approved as to legality 
by Charles & Trauernicht, of St. 
| Louis. 





Vidalia, La. 

Bond Offering—S. A. Murray, 
Town Clerk, will receive sealed 
‘bids until 5 p.m. on Feb. 24, for 
‘the purchase of $23,000 not ex- 
ceeding 4% semi-ann. town bonds. 
| Denom. $500. Due in 1943 to 1962. 
|Enclose a_ certified check fo 
$1,150. 


MASSACHUSETTS 


Medway, Mass. 

| Note Sale—The Home National 
|Bank of Milford purchased on 
|Feb. 13 an issue of $50,000 notes 
at 0.33% discount. Due $25,000 
each on Nov. 15 and Dec. 15, 1942. 
Other bids: First National Bank 
of Boston, 0.44%; National Shaw- 
mut Bank of Boston, 0.45%. 


| North Adams, Mass. 

| Note Sale—The issue of $200,- 
000 notes offered Feb. 17—v. 155, 
p. 743—-was awarded to the New 
England Trust Co., Boston, at 
0.34% discount. Due Nov. 23, 
1942. Other bids: Merchants Na- 
tional Bank of Boston, 0.37% ; Sec- 
ond National Bank of Boston, 
0.489%. 


Beverly, Mass. 

Note Offering—John C. Lov- 
ett, City Treasurer, will receive 
bids until 11 a.m. on Feb. 25, for 
the purchase at discount of $300,- 
000 notes issued in anticipation 
of revenue for the current year 
Dated Feb. 26, 1942, and payable 
Nov. 23, 1942. Notes will be 
.authenticated as to genuineness 





pose any bonds or accrued interest | 
|} but shall only be for the purpose | 


of | 


being refunded. The new bonds | 


/and validity by the First National 
|Bank of Boston, under advice of 
| rtopes, Gray, Best, Coolidge & 
| Rugg of Boston. 


Easthampton, Mass. 

| Note Sale—The New England 
Trust Co. of Boston was awarded 
on Feb. 18 an issue of $30,000 
notes at 0.27% discount. Due Nov. 
26, 1942. Other bids: R. L. Day 
& Co., 0.335%; Park National 
Bank, Holyoke, 0.44%. 


Hamilton, Mass. 

Note Sale—The New England 
Trust Co. of Boston was recently 
awarded an issue of $50,000 notes 
at 0.224% discount. Due Nov. 16, 
1942. Other bids: Second National 
Bank of Boston, 0.24%; R. L. Day 
& Co., 0.27%; Naumkeag Trust 
Co., 0.28%; Day Trust Co., 0.29%: 
Merchants National Bank of 
Salem, 0.38%. 


Lawrence, Mass. 

Note Sale—The issue of $500,- 
000 notes offered Feb. 17—v. 155, 
p. 743—-was awarded to the Sec- 
ond National Bank of Boston, at 
0.398% discount. Dated Feb. 17, 
1942, and due Nov. 4, 1942. Other 
| bids: Tyler & Co., 0.437%; Arthur 
Perry & Co., 0.47%; First National 
Bank of Boston, 0.579%; Leavitt 
& Co., 0.619%. 


Massachusetts (State of ) 


Note Sale—The issue of $4,000,- 
000 notes offered Feb. 16 was 
awarded at 0.36% interest, as fol- 
lows: $2,000,000 to the First Na- 
_tional Bank of Boston, and First 
| Boston Corp., New York, jointly; 
| $2,000,000 to the Bankers Trust 
| Co. of New York, National Shaw- 
‘mut Bank of Bosion, Merchants 
| National Bank of Boston, Boston 
Safe Deposit & Trust Co., and 
Day Trust Co., Boston, jointly. 
The notes are dated March 2, 
| 1942, and mature March 1, 1943. 
|Prin. and int. payable in Boston 
or New York, at the option of 
the purchaser. Notes are direct 
obligations of the Commonwealth 
and are issued under the provi- 
sions of Chapter 49 of Acts of 
| 1933, as amended, creating an 
| Emergency Finance Board, being 
‘in renewal of a similar amount 
of notes due March 2, 1942. Only 
one other bid was received at the 
sale, the Second National Bank 











‘,ent bonds will bear the same rate! of Boston having named an in- 


terest rate of 0.465%. 


MICHIGAN 

Birmingham, Mich. 

| Bond Offering—irene E. Han- 
iley, City Clerk, will receive 
'sealed bids until 10 a.m. (EWT), 
(on Feb. 26, for the purchase of 
$140,000 series A-2 coupon re- 
funding bonds. 

Dated March 1, 1942. Denom. 
$1,000. Due April 1, as follows: 
| $3,000 in 1943 to 1951, $6,000 in 
1952 and 1953, $7,000 in 1954 and 
| 1955, $8,000 in 1956 and 1957, $9,- 
/000 in 1958 and 1959, $10,000 in 
| 1960 and 1961, and $11,000 in 1962 
|to 1964. Bonds maturing on or 
| after April 1, 1954, will be subject 
|to redemption prior to maturity 
'in inverse numerical order on 
,}and after the following dates, as 
|follows: Bonds maturing in 1964, 
(on April 1, 1943; bonds matuiing 
'in 1963, on April 1, 1944; bonds 
maturing in 1962, on April 1, 1945; 
bonds maturing in 1961, on April 
1, 1946; bonds maturing in 1960, 
‘on April 1, 1947; bonds maturing 
|in 1959, on April 1, 1948; bonds 
|maturing in 1958, on April 1, 
| 1949; bonds maturing in 1957, on 
April 1, 1950; bonds maturing in 
1956, on April 1, 1951; bonds ma- 
turing in 1955, on April 1, 1952; 
and bonds maturing in 1y54, 
on April 1, 1953. Rate or 
rates of interest to be in multi- 
ples of % of 1%, not exceeding 
342% per annum to and including 
Oct. 1, 1945, and not exceeding 
3%,% per annum thereafter until 
paid. Prin. and int. (A-O 1) pay- 
able at the National Bank of De- 
troit. General obligations of the 
city, which is authorized and re- 
quired by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be nec- 
essary to pay the bonds and in- 
terest thereon, without limitation 


| 
| 
| 
| 
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as to rate or amount. The bonds 
will be awarded to the bidder 
whose bid produces the lowest 
interest cost to the city after de- 
ducting the premium offered, if 
any. Interest on premium will 
not be considered in computing 
the interest cost. Interest on call- 
able bonds will be computed to 
maturity. If at the time these 


bonds are tendered for delivery | 


to the purchaser, there shall have 
been enacted by Congress, any 
legislation which in terms, by re- 
peal or omission of exemptions or 
otherwise, subject to Federal in- 
come tax the interest on bonds 
of a class which includes these 
bonds, or if before that time any 
decision or official ruling shall 
have been made by any Federal 
Court or by the Commissioner of 
Internal Revenue that the interest 
on such bonds is subject to Fed- 
eral income tax, the purchaser 
may, at his option, withdraw from 
his contract to purchase the bonds 
and shall thereupon be entitled to 
receive back the check deposited 
with his bid. Bids shall be con- 
ditioned upon the _ unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such legal opinion and of 
printing the bonds will be paid 
by 
bonds at the National Bank of 
Detroit. Eiclose a certified check 


for $3,000, payable to the City) 


Treasurer. 


Dearnborn Township (P. O. 
Inkster), Mich. 

Bond Offering—Martha Nixon, 
Township Clerk, will receive 
sealed bids until 8 p.m. (EWT), 
on Feb. 24, for purchase of $420,- 
000 coupon’ refunding’ bonds, 
divided as follows: 
$385,000 series A bonds. Due 

Oct. 1, as follows: $5,000 in 
1943 to 1948, $10,000 in 1949 
and 1950, $15,000 in 1951 to 
1955, and $20,000 in 1956 to 
1968. Bonds maturing in 1966 
to 1968 will be subject to re- 
demption prior to maturity in 
inverse numerical order, at 
par and accrued interest, on 


30 days’ published notice, 0n | of the bonds, payable to order of| thority to undertake it. : . : 
any one or more interest pay-| the District Treasurer, is required.| ments already collected should be | White Lake Township School Dis-| 


ment dates on and after Oct. 
1, 1942. Rate or rates of in- 
terest to be in multiples of 
14 of 1%, not exceeding 242% 
per annum to and including 
Oct. 1, 1945, not exceeding 
3% per annum thereafter to 
and including Oct. 1, 1948, 
not exceeding 3%% per an- 
num thereafter to and includ- 
ing Oct. 1, 1955, and not ex- 
ceeding 4%% per annum 
thereafter until paid. 
35,000 series B bonds. Due $5,- 


000 Oct. 1, 1944 to 1950. Rate) 


or rates of interest to be in 
multiples of %4 of 1%, not ex- 
ceeding 242% per annum to 
and including Oct. 1, 1945, 
not exceeding 3% per annum 
thereafter to and including 
Oct. 1, 1948, and not exceed- 
ing 34% per annum there- 
after until paid. 

All of the bonds will be dated 
March 1, 1942. 
Prin. and int. (A-O) 
the Detroit Trust Co., 


payable at 


General obligations of the town-| 


ship, which is authorized and re- 
quired by law to levy upon all 
taxable property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and interest 
thereon without limitation as to 
rate or amount. The bonds will 
be awarded to the bidder whose 
proposal produces the lowest in- 


terest cost to the township after | 


Denom. $1,000. 
Detroit. | 


‘interest cost. Bids will be con- 
‘ditioned upon the unqualified 
‘opinion of Miller, Canfield, Pad- 
dock & Stone of Detroit, approv- 
|ing the legality of the bonds. The 
‘cost of the opinion and of print- 
ing the bonds shall be paid by the 
‘township. Enclose a_ certified 


‘check for $8,400, payable to the) 


‘township. 


Detroit, Mich. 

Refunding Issue Deferred—City 
officials have abandoned all plans 
for an immediate sale of refund- 
ing bonds because of weakness in 
the general municipal market. 
Earlier this year the city had ex- 
pected to sell $28,994,500 of re- 
'funding bonds about Feb. 1. The 
‘sale was delayed a month ago 
'when a technicality in a new 
‘statute made it necessary for the 
‘city to advertise its intention 30 
'days prior to the sale. V. 155, p. 
(251. The 30-day period expired 
Feb. 14. When the sale will be 
|held now is entirely dependent 
upon the trend of municipal 
prices. Uncertainty over the tax 
status of such securities has been 
the principal unsettling influence, 
and until this situation is further 
clarified, city officials, although 
anxious to conduct the sale, will 
refrain from any move in that 
direction. 


Egleston Township School District 
| No. 4 (P. O. Wolf Lake Sta- 
tion, Muskegon), Mich. 
Bond Offering—John F. Mi- 
zerek, District Treasurer, will re- 
ceive sealed bids until 7 p.m., on 
Feb. 21, for the purchase of $16,- 
000 not to exceed 4% interesi 
coupon school bonds. 








the city. Delivery of the) 


as follows: $3,000 from 1943 to 
1945 incl., and $3,500 in 1946 and 
1947. Rate of interest to be ex- 
pressed in multiples of 4 of 1%. 
Prin. and int. (J-D) payable at 
the National Lumbermen’s Bank, 
| Muskegon. Bids shall be condi- 
/tioned upon the unqualified opin- 
|ion of the purchaser’s attorneys 
}approving the legality of the 
bonds. Purchaser to pay for legal 
opinion and cost of printing the 
bonds. A certified check for 2% 


_ (A similar issue of bonds was 
awarded Jan. 7 to the National 
Lumbermen’s Bank, Muskegon, as 
3s, at par—V. 155, p. 147.) 


Grosse Pointe, Mich. 

Bond Offering — Norbert P. 
| Neff, City Clerk, will receive 
‘sealed bids until 8 p.m. (EWT), 
'on Feb. 24, for the purchase of 
'$16,000 not to exceed 2% interest 
|coupon general obligation sewer 
bonds. 
| Dated March 1, 1942. Denom. 
$1,000. Due $2,000 May 1, 1943 
to 1950. Rate or rates of interest 
to be in multiples of ™% of 1%. 
Prin. and int. payable at the 
Grosse Pointe Bank. The city is| 
authorized and required by law| 
to levy upon all taxable property | 
therein such ad valorem taxes as 
may be necessary. to pay the 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Bids shall be conditioned 
upon the opinion of the pur- 
chaser’s attorney approving the 
|legality of the bonds. The cost 


the purchaser. The purchaser 
shall pay the cost of printing the 
bonds. Enclose a certified check 
for 2% of the total par value of 
the bonds, payable to the City 
Treasurer. 


Rochester, Mich. 


Bond Offering—Sydney Q. En- 
nis, Village Clerk, will receive 





Bonds maturing in 1951 to 1959| Royal Oak No. 7 storm sewer | 


be subject to redemption| drain by the Michigan Supreme |apolis or St. Paul. The approving 


will 
prior to maturity in _ inverse’| Court this week was a victory for 
numerical order at par and ac-| Oakland County and its taxpayers 
crued interest on 30 days’ pub-|in the opinion of Corporation 
lished notice on any one or more| Counsel Harry J. Merritt. The 
interest payment dates on and/| higher court refused to mandamus 
after Jan. 15, 1951. Rate or rates the county at the request of the 
of interest to be in multiples of City of Highland Park and a bond- 


%4 of 1%. Prin. and int. payable 
at the Rochester National Bank, 
Rochester. Registerable as_ to) 
principal only. These bonds are | 
issued to pay the cost of acquir- 
ing and constructing additional 
water and sewer mains in the 
village as provided in an ordi- 
nance adopted Dec. 22, 1941, and 
are not a general obligation of 
the village, but are payable) 
solely from the revenue of the. 
water and sewage system. The| 





to the bidder whose _ proposal | 
produces the lowest interest cost. 
to the village after deducting the 
premium offered, if any. Interest | 


ing the net interest cost. Interes 
on callable bonds will be com- 
puted to the first call date. The 





Dated Dec. | 
1, 1941. Denom. $500. Due Dec. 1. | 


approving opinion of Miller, Can- 


field, Paddock & St , of De-|_.. 
io gs wg er - | City Clerk, announces the call for 


_troit, will be furnished the pur- 
_chaser. The cost of such opinion 
|and of printing the bonds will be 


on the premium will not be con- | 


sidered as deductible in determin- | county and its taxpayers from set- 
t 


holders group to compel it to 
spread the assessments to pay 
these bonds. The refusal was on 
the ground the bonds were in- 
valid because the sewer was built 
under drain laws. This means the 
bonds are worthless and both the 
assessment district and the county 
are spared the expense of ever 
paying the bonds. 

“Mr. Merritt says the decision 
undoubtedly will affect the bonds 
issued for two Bloomfield village 


award of the bonds will be made| drains and the Royal Oak No. 9 


storm sewer drain which are in 
the same classification. He says 


| Macomb County also will benefit 


from the decision for it will serve 
as a precedent to release that 


tling some big bills for sewer 
drain construction.” 


Sault Ste. Marie, Mich. 
Bond Call—S. M. Stephenson, 


redemption on March 15, 1942, at 
par and accrued interest, of $50,- 
000 community building bonds, 





| paid by the village. Enclose a 

'certified check for $1,000, pay- 
able to the Village Treasurer. 

| These are the bonds offered on 

| Feb. 4, for which all bids received 

| were rejected.—V. 155, p. 646. 


Royal Oak Drain District No. 7, 
Mich. 

Bond Issue Held Invalid—The 

' Royal Oak “Tribune” of Feb. 13 

reported as follows: 

“Drain bonds issued for Royal 
Oak Dist. No. 7 have been voided 
by a decision of the State Su- 
preme Court rejecting demands 
_of bondholders that assessments 
| be levied on the district to retire 
| the original $191,000 issue. 
| “The Court found that the 
| project was in reality a sewer, 
| not a drain, and that the County 
Drain Commissioner had no au- 
Assess- 


returned, the Court directed. 


“The district comprises a por- | 


tion of the Village of Oak Park 
-and Leggett Farm subdivision in 
|'Ferndale. Bonds were issued in 
1927. and went into default in 
1931. 
| “The decision reaffirmed a 1935 
decision in which the Court held 
that Oak Park taxpayers were not 
liable for payment for taxes on 
sewers constructed as drains. The 
Court, however, refused to rule 
on 11 other issues joined in the 
suit, saving each must be judged 
on its merits. 

“The suit was brought by the 
City of Highland Park, owners of 


_Nos. 31 to 80 incl., being part of 
| an original issue of $100,000, dated 


| Sept. 15, 1938 and maturing on | $60,000 334% 


Treasurer’s office or at Minne- 


opinion of Fletcher, Dorsey, Bar- 
ker, Colman & Barber, of Minne- 
apolis, will be furnished the pur- 
chaser without cost. A certified 
check for $2.500, payable to the 
city, is required. 


MISSISSIPPI 


Clarksdale, Miss. 

Bonds Sold—Adrian H. Boyd, 
City Clerk, states that $90,000 re- 
funding bonds were awarded at 
public auction on Feb. 10 to Lewis 
& Co. of Jackson, as 2%s, paying 
a price of 100.555. 


Coahoma County (P. O. Clarks- 
dale), Miss. 

Bond Offering—Sealed bids will 
be received by T. F. Logan, Jr., 
Clerk of the Chancery Court, un- 
til 2 p.m. on March 2, for the 
purchase of $59,500 county bonds. 
Denom. $1,000, one for $500. Due 
March 1, as follows: $14,500 in 
1945, $7,000 in 1947, $6,000 in 1949, 
and $32,000 in 1950. The bonds 
will constitute a general obliga- 
tion of the county, and will bear 
such rate of interest as may be 
determined on the day of sale, 
payable semi-ann. on March and 
Sept. 1. 


Kemper County (P. O. De Kalb), 
Miss. 

Bonds Sold—J. C. Warren, 

Chancery Court Clerk, states that 





refunding bonds 


Sept. 15 from 1942 to 1946 incl.| have been purchased by John R. 


and all subsequent coupons at- 
tached should be presented to the 
Detroit Trust Co., Detroit, on or 
before March 15. 


Warren Township School District | 


No. 7 (P. O. Center Line), 
Mich. 

Bonds Sold—tThe issue of $19,- 
/000 school bonds offered Dec. 3 
|—v. 154, p. 1251—-was awarded to 
|Crouse & Co. and the First of 
| Michigan Corp., both of Detroit, 
jointly, as 2%s, at a price of 
| 


| Dated Dec. 1, 1941, 


; and $10,000 in 1944. 


trict No. 7, Oakland County, Mich. 
| Bonds Sold—The $31,000 cou- 
|pon refunding bonds offered last 
September—v. 154, p. 36—were 
awarded to the Peninsular State 
Co. of Detroit, on a bid of 100.04 
|for $22,000 234s, maturing from 
Sept. 1, 1942 to 1952 incl., $5,000 
/2%s, due in 1953 and 1954, and 
| $4,000 14s, maturing in 1955, 
'making a net interest cost of 
| 2.34%. Dated Sept. 1, 1941. Bonds 
| Nos. 23 to 31 callable in inverse 
/numerical order, at par and ac- 
i'crued interest, on 30 days’ pub- 
lished notice, 
date being Sept. 1, 1942. 


| 100.089, a basis of about 2.21%. 
and due 
| July 1, as follows: $9,000 in 1943, 


The bonds together with current | Nunnery 


j 
| 


& Co., of Meridian. 
Dated July 1, 1941. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


MISSOURI 


Florissant, Mo. 


Bonds Sold—It is stated by 


'Carl G. Peters, City Clerk, that 


an issue .of $6,000 134% sewer 
system bonds has been sold lo- 
cally. Dated Nov. 1, 1941. Le- 
gality approved by Charles & 
Trauernicht of St. Louis. 


MONTANA 


| Cascade County Sch. Dist. No. 1 
(P. O. Great Falls), Mont. 


Bend Offering—V. F. Gibson, 
District Clerk, states that he will 
receive sealed bids until 7.30 p.m. 
on March 16, for the purchase of 
$467,000 not exceedinng 2% re- 
funding bonds. Dated June 1, 
1942. Amortization bonds will be 
the first choice and serial bonds 
will be the second choice of the 
School Board. If amortization 
bonds are sold and issued, the 
entire issue may be put into one 
single bond or divided into sev- 
eral bonds, as the purchaser may 
indicate in his bid and as the 





the first optional | 


Board of Trustees may determine 
upon at the time of the sale both 


principal and interest to be pay- 


part of the $150,000 in bonds still | MINNESOTA 
outstanding, as a preliminary to | Glencoe, Minn. 


Bond Offering—Bids will be 


of such opinion shall be paid by) 








deducting the premium offered,| sealed bids until 8 p.m. (EWT), 
if any. Interest on callable bonds/on March 2, for the purchase of 
is to be computed to maturity $100,000 not to exceed 21%4% in- 
and the interest cost on all the/| terest coupon water and sewage 
bonds is to be figured from the| revenue bonds. Dated Jan. 15, 
date of issuance. Interest on pre- 1942. Denom. $1,000. Due Jan. 
mium will not be considered as|15, as follows: $4,000 in 1944 to 
deductible in determining the net 1950, and $8,000 in 1951 to 1959. 


'a refunding of the defaulted is- | 


‘sue. Defaulted interest on the 
| bonds amounts to $70,000. 

| “County Drain Commissioner 
Earl L. Clark, nominal defendant, 
said that the decision probably 
would free $4,987 held in the as- 
sessment account for refunds to 
taxpayers. The bondholders real- 
ized $50,000 in December, 1940, 
in a settlement for delinquent in- 
terest. 

“The other drain districts on 
‘which the Court refused to rule 
'ineluded the Lawson, East Claw- 
son, Campbell Road, Royal Oak 
'No. 9, Southfield 1, 2 and 6 and 
‘the Farmington and Southfield 
‘drains in Southern Oakland Coun- 
ty, Clark said.” 

Oakland County Official Com- 
ments On Decision—In connection 
with the above report, the Pontiac 
“Press” of Feb. 13 carried the fol- 
lowing item: “The invalidating of 
$191,000 of bonds issued to cover 
‘the cost of the construction of 


| 
| 
} 





i'received until Feb. 27 at 8 p.m., 
by Selma S. Zavoral, City Clerk, 
| for the purchase of the following 
'2%% bonds aggregating $65,000: 
| $25,000 hospital building comple- 
tion bonds. Due on March 1; 
$1,000 in 1945 to 1949, and 
$2,000 in 1950 to 1959, all incl. 

40.000 city hall refunding bonds. 

Due on March 1; $2,000 in 
1944 to 1949, $4,000, 1950 and 
1951, $2,000, 1952 to 1959, and 
$4,000 in 1960. 

Denom. $1,000. Dated March 1, 
1942. The City Council reserves 
the right to determine as of the 
time of sale whether the bonds 
shall be optional five years from 
date of issue and on any interest 
payment date thereafter, or shall 
| be without option of prior pay- 
|ment. Prin. and int. payable at 
any suitable bank or trust com- 
pany designated by the successful 
_bidder. All bids must be uncon- 
ditional. Delivery at the City 





| 


able in semi-annual installments 


| during a period of five years from 


the date of issue. If serial bonds 
are issued and sold they shall be 
in denominations of $1,000 each: 
the sum of $93,400 of said serial 
bonds will become payable on the 


|Ist day of June, 1943, and a like 


amount on the same day of each 
year thereafter until all such 
bonds are paid. The bonds will 
be sold for not less than their par 
value with accrued interest and 
all bidders must state the lowest 
rate of interest at which they will 
purchase the bonds at par. En- 
close a certified check for $5,000, 
payable to I. W. Church, Chair- 
man Board of Trustees. 

(This notice supplements the of- 
fering report which appeared in 
our issue of Feb. 10). 


Fallon County School District No. 
55 (P. O. Plevan), Mont. 
Bonds Sold—Herman F. Jaeger, 
District Clerk, reports that the 
$7,544.52 semi-ann. refunding 





bonds offered for sale last May, 
were purchased by the Depart- 
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ment of State Lands and Invest-! 
ments, as 34s, at par. 


Montana (State of ) 

Bond Sale—The $250,987 re- 
funding State Insane Asylum 
semi-ann. bonds offered for sale 
on Feb. 18—v. 155, p. 743—were 
purchased by the State Teachers’ 
Retirement System, as 2.70s, ac- 
cording to the Clerk of the State 
Board of Examiners. Dated March 
1, 1942. Due on March 1 in 1943 
to 1962 incl. 


NEBRASKA 


Wilber, Neb. 

Bond Sale—It is stated by the 
City Clerk that the First Trust 
Co., of Lincoln, has purchased 
$43,000 244% semi-ann. refunding 
bonds. Dated Nov. 1, 1941. Due 
Nov. 1 as follows: $5,000 in 1945 
to 1952, and $3,000 in 1953. Re- 
deemable at the option of the city 
on Nov. 1, 1946, and any interest 
payment date thereafter. 


NEW HAMPSHIRE 


Dover, N. H. 

Note Sale—Arthur J. Grimes, 
City Clerk, reports that the $62,- 
000 Pacific Mills notes recently 
authorized by the City Council, 
have been sold to the Strafford 
National Bank of Strafford. Due 
$10,000 from 1942 to 1946 incl., 
and $12,000 in 1947. 


Manchester, N. H. 

Note Sale—The issue of $1,000,- 
000 tax anticipation notes offered 
Feb. 18—V. 155, p. 743—was 
awarded to the Central Hanover 
Bank & Trust Co., New York, at 
0.42% discount. Dated Feb. 20, 
1942 and due $500,000 on July 16 
and on Dec. 10, 1942. Other bid- 
ders: First National Bank of Bos- 
ton, 0.539%; Lee Higginson Corp.., 
0.56%; Bond, Judge & Co., 0.585%. 


Nashua, N. H. 


Note Sale—The issue of $100,- 
000 notes offered Feb. 17—yv. 155, 


Federal Constitution forbidding 
enactment of State laws impair- 
ing the validity of contracts. That 
the Municipal Finance Commis- 
sion is unconstitutional. Whether 
the Supreme Court of the United 
States will overrule the highest 
court of a State in a case in which 
the State Court might be expected 
to have the last word. 

“The first of these points is the 
one that attracts the attention of 
those interested in reorganiza- 
tions under State laws of other 
kinds of financial organizations. 

“The Faitoute appeal is said to 
be the first of the kind to go to 
the Supreme Court, although 
there have been many others in 
which private financial corpora- 
tions were involved. 

“In upholding _Judge Smith, 
Justice Bodine wrote in the opin- 
ion of the Court of Errors and 
Appeals: ‘The real question was 
the constitutionality of the re- 
funding Act. * * * We cannot re- 
gard the Federal enactment (the 
Bankruptcy Act of 1937) as one 
that puts to sleep the State power 
to provide an equitable means 
for the collection of municipal 
obligations, or as invalidating a 
prior proceeding taken under a 
State statute in good faith. 

“It is not to be supposed that 
the sovereign may not provide a 
means which insures payment of 
defaulted municipal obligations 
in an orderly manner’. 

“The appellants stated to the 
Supreme Court: ‘The statute and 
plan operate to permit the most 
flagrant kind of impairment of 
the obligation of appellants’ con- 
tracts.’ 

“The Faitoute interests are rep- 
resented by Arthur T. Vander- 
bilt, with whom are associated G. 
Dixon Speakman and John A. 
Ackerman. Ward Kremer is coun- 
sel for Asbury Park.” 


NEW YORK 





. 743—was awarded to the 
Nashau Trust Co., Nashau, at 
0.39% discount. Dated Feb. 17, 
1942, and payable Dec. 16, 1942. 
Other bids: Boston Safe Deposit & 
Trust Co. 0.397%; First National 
Bank of Boston, 0.41%; Indian 
Head National Bank, Nashau, 
0.42%. 


NEW JERSEY 


Asbury Park, N. J. 


Refinancing Case Watched— 
Action of the United States Su- 
preme Court, on Feb. 9, in per- 
mitting an appeal in a case in- 
volving the initial refinancing by 
the above city, in 1935, has 
created considerable interest in 
financial circles, as it raises ques- 
tions about the debt reorganiza- 
tions effected by taxing units and 
private corporations, according to 
press reports. The case at issue 
is entitled Faitoute Iron & Steel 
Company and Moses W. Faitoute, 
vs. City of Asbury Park and, it 
was said, involves the constitu- 
tionality of the Municipal Insolv- 
ency Act of the State of New 
Jersey. Both the company and 
the estate of Moses Faitoute 
owned a total of $105,000 bonds of 
an aggregate of approximately 
$11,000,000 on which the city de- 
faulted in 1935. The city refund- 
ed the indebtedness under a plan 
approved by the New Jersey 
Municipal Finance Commission, 
the administration of which was 
supervised by Supreme Court 
Justice Perskie of New Jersey. 
The Plan was approved by the 
required 85% of the bondholders 
and was thus made binding on all 
creditors. The Faitoute interests 
did not assent to the program and 
sued for compliance with the 
terms of the original bond con- 
tracts. Their requests were de- 
nied by Joseph L. Smith, Supreme 
Court Commissioner, whose rul- 
ing was upheld by the New Jer- 
sey Court of Errors and Appeals. 
In connection with the litigation, 
the Newark “News” of Feb. 13 
noted as follows: 

“Among points raised 
State Courts and now in the 


in the 


Kingston, N. Y. 

Bond oOttering— William B. 
Bryne, City Treasurer, will re- 
ceive sealed bids until 3 p.m. 
(EWT), on Feb. 24, for the pur- 
chase of $168,000 not to exceed 
5% interest coupon or registered 
bonds, divided as follows: 
$150,000 general of 1942 bonds is- | 

sued to pay the cost of public)! 
improvement work relief 
projects. Due Feb. 1, as fol- 
lows: $20,000 from 1943 to 
1946 incl; $15,000, 1947 to 
1950 incl., and $10,000-in 1951. 
18,000 general of 1942 bonds, 
Series I, issued to pay home 
relief charges. Due $2,000 on 
Feb. 1 from 1943 to 1951 incl. 


All of the bonds will be dated 
Feb. 1, 1942. Denom. $1,000. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
14 or 1/10th of 1%. Prin. and int. 
(F-A) payable at the City Treas- 
urer’s office. The bonds are un- 
limited tax obligations of the city 
and the approving legal opinion 
of Hawkins, Delafield & Long- 
fellow, of New York City, will 
be furnished the successful bid- 
der. A certified check for $3,360, 
payable to order of the city, is 
required. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 


Larchmont, N. Y. 

Note Offering — Austin fF. 
Tierney, Village Treasurer, will 
receive sealed bids until 8 p.m. 
(EWT) on March 2 for the pur- 
chase of $150,000 tax anticipation 
notes. Dated March 13, 1942. Due 
July 13, 1942. Legality approved 
by Dillon, Vandewater & Moore 
of New York City. 


New York City Housing Authority, 
N.Y. 
Legal Opinion Emphasizes Im- 








United States Supreme Court 
are: That the proceedings con- 


munity of Bonds From Federal 
Taxation—Because of the present 








‘tion in respect to the bonds or 


controversy respecting the ex- | is in our opinion protected by | bonds and in such case the de- 


emption of bonds of States and 
municipalities from Federal taxes, 
unusual importance is attached 


to an opinion prepared for the|* * * 
property, without due process of | 


Housing Authority by its bond 
counsel, Hawkins, Delafield & 
Longfellow, prominent New York 
attorneys. 

The opinion calls attention to 
the nature of Housing Authority 
Bonds aided by the United States 
Housing Authority. In view of 
the terms of the United States 
Housing Act, the attorneys con- 
clude that when such bends are 
issued there comes into existence 
a contract by which the United 
States undertakes that neither the 
obligations nor the interest there- 
on shall be subjected to taxation 
by the United States. In their 
opinion, under such a_ contract 
the holders of the bonds have a 
right to be free from taxation in 
respect to the bonds or the in- 
terest therefrom, and this right 
is protected by the “due process”’ 
clause of the Federal constitution. 

Text of the opinion, submitted 
in reference to the $17,350,000 
series A first and second series 
Housing Authority Bonds, mar- 
keted last month—v. 155, p. 355— 
is as follows: 


N. Y. City Housing Authority, 
122 East 42nd Street, 
New York, N. Y. 
Dear Sirs: 

You have asked us to supple- 
ment our two opinions of Feb. 9, 


| ceive 





1942, relating to the above bonds 
so as more fully to state out opin- | 
ion on the exemption of such) 
bonds from Federal taxation. 

The United States Housing Act) 
of 1937 as amended (Chapter 8) 
of Title 42 of the United States 
Code) contains the following 
declaration of policy: 

“Section 1. It is hereby de-| 
clared to be the policy of the 
United States to promote the gen-| 
eral welfare of the Nation by em-| 
ploying its funds and credit, as | 
provided in this Act, to assist the | 
several States and their political | 
subdivisions to alleviate present | 
and recurring unemployment and) 
to remedy the unsafe and in-| 
sanitary housing conditions and | 
the acute shortage of decent, safe, | 
and sanitary dwellings for fami-| 
lies of low income, in rural or 
urban communities, that are in- 
jurious to the health, safety, and 
morals of the citizens of the 
Nation.” 

The Act authorizes the United 
States Housing Authority (herein | 
called USHA), among other 
things, to make a loan to a public 
housing agency (such as the New 
York City Housing Authority) of 
not exceeding 90% of the devel- 
opment cost of a low-rent housing 
project and to agree to pay annual 
contributions to a public housing 
agency which the latter may 
pledge to secure both the loans 
made by the USHA and loans 
made by others. As part of the 
plan the Act provides as follows: 

“Obligations, including interest 
thereon, issued by public housing 
agencies in connection with low- 
rent housing or slum-clearance 
projects, and the income derived 
by such agencies from_ such 
projects, shall be exempt from all 
taxation now or hereafter im- 
posed by the United States.” 

Not only does this tax exemp- 
tion reduce the interest cost of 
low-rent housing and thus fur- 
ther the general objects of the 
Act, but it also reduces the cost 
to the Government of financing 
low-rent housing projects. 

In our opinion when obliga- 
tions (such as the bonds of New 
York City Housing Authority 
herein referred to) are issued, 
there comes into existence a con- 
tract under the United States 
Housing Act of 1937 by which the 
United States undertakes that 
neither the obligations nor the 
interest thereon shall be subjected 
to taxation by the United States. 
In our opinion under such con- 
tract the holders of the bonds 
have a right to be free from taxa- 





the interest therefrom. This right 


Fifth Amendment to the Consti- 
tution of the United States which 


provides, “No person shall be) 


deprived of life, liberty or 

law; * * °, 

Yours very truly, 
(signed) 

Hawkins, Delafield & Longfellow 


Niagara Falls Housing Authority, 
N.Y. 

Senate Approved Amendment 
Bill—According to the reports the 
Senate has passed and sent to the 
Assembly the Bewley Bill (S. Int. 
No. 440, Print No. 808), to amend 
the Public Authorities Law, in 
relation 


providing for its rights, powers, 
duties and limitations. 


North Tonawanda Housing Author- 
ity (P. O. North Tonawanda), 
N.Y. 

Governor Approves Bewley Bill 
—Governor Lehman has approved 
the Bewley Bill (S. Int. No. 439, 
Print No. 807), as Chapter 11, of 
Laws of 1942, amending the Pub- 
lic Authorities Law, in relation 
to creating and establishing the 
above Authority and _ providing 
for its rights, powers, duties, and 
limitations. 


Rochester, N. Y. 

Bond Offering — Raymond V. 
Ellis, City Comptroller, will re- 
sealed bids until noon 
(EWT), until Feb. 24, for the pur- 
chase of $3,065,000 not to exceed 
4% interest coupon registered 
bonds, divided as follows: 


Dated Feb. 1, 1942. Due 
Feb. 1, as follows: $100,000 
in 1948; $200,000, 1949; $300,- 
000, 1950; $400,000, 1951, and 
$235,000 in 1952. 

480,000 public welfare bonds of 
1942. Dated March 1, 1942. 
and due $48,000 on March 1 
from 1943 to 1952 incl. 


558,000 public works’ bonds. 


Dated March 1, 1942, and due! 


March 1, as follows: $55,000 
from 1943 to 1951 incl., and 
$63,000 in 1952. 

42,000 public buildings bonds. 
Dated March 1, 1942, and due 
March 1, as follows: $4,000 
from 1943 to 1950 incl., and 
$5,000 in 1951 and 1952. 

700.000 pavement reconstruction, 
series A bonds. 
1, 
follows: $80,000 from 1943 
to 1950 incl., and $60,000 in 
1951. 

50,000 pavement reconstruction, 
series B bonds. Dated March 
1, 1942, and due $10,000 on 
March 1 from 1943 to 1947 
incl. 


All of the bonds will be issued 


in denoms. of $1,000. Bidder to’ 


name one rate of interest, ex- 
pressed in a multiple of % or 
1/10th of 1%. Prin. and semi-ann. 
int. payable at the paying agent 
of the City of Rochester in New 
York City. Registerable as to 
principal and interest but not as 
to principal only. A_ certified 
check for 2% of the bonds bid 
for, payable to order of the city, 
must accompany each proposal, 
The bonds will be ready for de- 
livery at the place in New York 
indicated by the purchaser on 


|'March 5, 1942, or as soon after 


that date as the bonds can be 
prepared for delivery. The pur- 
chaser will be furnished with the 
opinion of Reed, Hoyt, Washburn 
& Clay, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the city, and 
that the city is authorized and 
required by law to levy on all 
taxable property of the city such 
ad valorem taxes as may be nec- 
essary to pay the bonds and the 
interest thereon without limita- 
tion as to rate or amount. In the 
event that prior to delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 


to creating and estab-| 
lishing the above Authority and) 


Dated March 
1942, and due March 1, as| 


| posit accompanying his bid will 
be returned. 

No additional bond financing is 
|expected within a period of four 
months from March 1, 1942. 


Rome, N. Y. 

Seeks To Fund Deficit—The 
city will ask the State Legislature 
|to authorize a bond issue to pay 
| the municipal deficit, Mayor Wal- 
‘ter W. Abbott has announced. 
The Mayor said two moves will 
be made: 1. To draw us a bill 
asking the Legislature to permit 
Rome to issue the bonds. 2. To 
ascertain the definite amount of 
deficit for insertion in the bill. 
He said that Harry T. O’Brien, 
Director of the Bureau of Munici- 
|}pal Accounts, Division of Audit 
and Control of the State Con- 
troller’s Office, told him that the 
Bureau would have to know the 
complete total of the deficit be- 
fore it could report whether it 
favored the bond issue. Approval 
of the Bureau is necessary be- 
fore the legislative enactment can 
'be hoped for, the Mayor said. 


NORTH CAROLINA 


Albemarle, N. C. 


Bond Sale—The $170,000 cou- 
pon semi-ann. electric lighting 
| system bonds offered for sale on 
‘Feb. 17—v. 155, p. 690—were 
|}awarded to R. S. Dickson & Co. 
|of Charlotte, Juran & Moody of 
| St. Paul, and the Southern Invest- 
iment Co. of Charlotte, at a price 
of 100.106, a net interest cost of 
-about 2.64%, divided as follows: 
| $100,000 as 2%s, due on March 1; 








| $1,235,000 debt adjustment bonds. | ¢5 900 in 1945 to 1956, and $14,000, 


1957 and 1958, the remaining $70,- 
000 as 254s, due $14,000 on March 
| 1 in 1959 to 1963. 


Cross Roads Township, Martin 
County, N. C. 


| Bond Offering—Sealed bids wilil 
| be received until 11 a.m. (EWT), 
‘on Feb. 24, by W. E. Easterling, 
‘Secretary of the Local Govern- 
ment Commission, at his office in 
| Raleigh, for the purchase of $44,- 
| 000 refunding bonds. Dated March 
'1, 1942. Due on March 1; $2,000 
'in 1943 to 1949, and $3,000 1950 
/to 1959, all incl., without option 
|of prior payment. There will be 
‘no auction. Denom. $1,000; prin. 
and int. (M-S) payable in lawful 
|money in New York City; coupon 
bonds registerable as to principal 
only; general obligations; prin. 
and int. payable from unlimited 
tax upon all taxable property in 
the township; delivery at place 
'of purchaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in multi- 
ples of % of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities) and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
township, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. 

Bids must be accompanied by 
a certified check upon an incor- 
porated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer, for 
$880. The right to reject all bids 
is reserved. The approving opin- 
ion of Storey, Thorndike, Palmer 
& Dodge, Boston, will be fur- 
nished the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and, in such 
case, the deposit accompanying 
his bid will be returned. 














Volume 155 Number 4049 


THE COMMERCIAL & FINANCIAL CHRONICLE 


789 





Iredell County (P. O. Statesville ), | 
N.C 


Bonds Sold—The $351,000 cou- 
pon semi-ann. bonds offered for | 
sale on Feb. 17—v. 155, p. 691— | 
were purchased by the Equitable | 
Securities Corp., of Nashville, | 
Vance, Young, Hardin of Winston- 
Salem, and Crouse Co., of Detroit, 
at a price of 100.01, a net interest | 
cost of 2.98%. Divided as follows: 
$270,009 school building bonds. 
Due Feb. 1, as follows: $7,000 
in 1945 to 1950, $12,000 in 
1951, as 234s, and $216,000 ma- 
turing Feb. 1, $12,000 in 1952, 
$17,000 in 1953 to 1964, as 3s. 
81,000 refunding bridge and road 
bonds, as 3s. Due Feb. 1, 1953 
to 1957. 


Lenoir, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
on Feb. 24, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office 
in Raleigh, for the purchase of 
$20,000 water bonds. Dated Jan. 
1, 1942. Denom. $1,000. Due $1,- 
000 from Jan. 1, 1943 to 1962 incl. 
Prin. and int. (J-J) payable in 
lawful money in New York City; 
coupon bonds registerable as to 
principal only; general obliga- 
tions; unlimited tax: delivery at 
place of purchaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in multi- 
ples of 14 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities) and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the 
bonds at the lowest interest cost 
to the city, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. 

Bids must be accompanied by a 
certified check upon an incorpo- 
rated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer, for 
$400. The right to reject all bids 
is reserved. The approving opin- 
ion of Reed, Hoyt, Washburn & 
Clay, New York City, will be fur- 
nished the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and, in such 
case, the deposit accompanying 
his bid will be returned. 


Bedford City School District, Ohio 

Note Offering—Leo J. Kucera, 
District Clerk, will receive sealed 
bids until noon on March 12 for 
the purchase of $11,148.31 not to 
exceed 4% interest second series 
refunding notes. Dated March 12, 
1942. Due March 12, 1944. Sub- 
ject to call after Nov. 30 in any 
year by the Board of Education. 
Notes authorized pursuant to pro- 
visions of H. B. No. 282, enacted 
by the 93rd General Assembly, ef- 
fective Feb. 23, 1939, and-a resolu- 
tion adopted by the Board of Edu- 
cation on Feb. 5, 1942. A certified 
check for 1% of the notes, payable 
to order of the Board of Educa- 
tion, is required. 


Clark County yt tg Springfield), 
1° 

Bond Offering — Harold M. 
Fross, County Auditor, will re- 
ceive sealed bids until noon. on 
March 9 for the purchase of the 
following bond issues: ; 
$18,727.00 242% poor relief defici- 
ency bonds. Due as follows: 
$1,727 April 1 and $2,000 Oct. 

1. 1947: $2,000 April 1 and $1,- 





000 Oct. 1, 1948; $2,000 Aonril 
1 and $1,000 Oct. 1, 1949; $2,- 


000 April 1 and $1,000 Oct. 1, ‘the event that less than the entire | 1%. 
| issue is called at any time, or from 


1950; $2,000 Avril 1 and $1,000 
Oct. 1, 1951; $2,000 April 1 
and $1,000 Oct. 1, 1952. A 
certified check for $190, pay- 
able to order of the County 
Commissioners, is required. 

10,387.54 delinquent tax bonds is- 
sued to pay outstanding ac- 
counts incurred by the county 
prior to start of the current 
fiscal year on Jan. 1, 1942. Due 
April 1, as follows: $2,287.34 
in 1947, and $2,000 from 1948 
to 1951 incl. A certified check 
for $105, payable to order of 
the County Commissioners, is 
required. 

24,550.00 street improvement 
bonds. Due as follows: $550 
April 1 and $1,000 Oct. 1, 1942; 
$2,000 April 1 and $1,000 Oct. 
1 from 1943 to 1947 incl.; and 
$1,000 April 1 and Oct. 1 from 
1948 to 1951 incl. A certified 
check for $250, payable to 
order of the County Commis- 
sioners, is required. 

All ef the bonds will be dated 
March 20, 1942. Interest payable 
semi-annually. 


East Cleveland City School 
District, Ohio 

Financial Data — In connection 
with the call for bids until Feb. 
25 for the sale of an issue of 
$144,000 115% coupon delinquent 
tax bonds, details of which ap- 
peared in v. 155, p. 587, we have 
received the following inform- 
ation from W. M. Councell, Clerk- 
Treasurer of the Board of Edu- 
cation: 

“These bonds are full general 
obligations of the Board of Edu- 
cation of the East Cleveland City 
School District and are also pay- 
able from the delinquent taxes 
pledged therefor. 

“The bonded debt of our school 
district as of Jan. 1, 1942 was $1,- 
123,990.00. The Sinking Fund had 
a cash balance of $121,977.79 on 
December 31, 1941, and owned se- 
curities with a market value of 
$222,490.00. Requirements for 1942 
are $115,000.00 to retire bonds 
and $53,245.00 to retire interest. 

“These delinquent tax bonds 
are issued under authority of Sec- 
tion 2293-43 of the General Code 
of Ohio and for the purpose of 
paying of operating bills incurred 
prior to Jan. 1, 1942. A similar 
issue of $19,990.00 was sold in 
April of 1941. The attached legal 
notice will provide you with the 
necessary information regarding 
this issue. Our school district has 
a valuation of $58,724,960.00 and a 
population of 42,000. The 1942 tax 
rate is as follows: County—5.3320: 
City—7.4680; Schools — 12.7000; 
making a total of 25.5000. 

“Our other debt consists of a 
$39,132.74 Public School Foun- 
dation note which the State of 
Ohio has assumed; a $75,000.00 
Public School Foundation note 
issued Jan. 2, 1942, and due on or 
before July 1, 1942; and a 
$100,000,00 Tax Anticipation 
Note dated Feb. 2, 1942, due on 
or before July 1, 1942. These 
notes were sold to provide reve- 
nue for current operation until 
current taxes are available and 
until the quarterly distributions 
from the State Public ‘School 
Fund are made. The percentage 
of real estate taxes collected in 
our school district during the past 
five years are as follows: 

1937 : 1938 ; 1939 1940 1941 
109.8% 108.2% 100.2% 99.575 99.97% 
Lucas County (P. O, Toledo), 


hio 


Bond Offering — Adelaide E. 
Schmitt, Clerk of the Board of 
County Commissioners,. will re- 
ceive sealed bids until 10 a.m. on 
March 10 for-the purchase of $1,- 
112,000 142% coupon refunding 
bonds. Proceeds of the sale will 
be used to redeem various out- 
standing bonds which are subject 
te redemption prior to maturity— 
v. 155, p. 588. The new issue will 
be dated March 1, 1942. Denom. 
$1,000. Due $139,000 annually on 
Sevt. 1 from 1943 to 1950 incl. 
Subject. to call in whole or in. part 


time to time, such bonds shall be | 
called in inverse order of their | 
numbers. Prin. and int. (M-S) | 
payable at the County Treasurer’s | 
office. A certified check for 1% | 
of the bonds must accompany each | 
proposal. Purchaser to pay ac- | 
crued interest. Bonds will be de- 
livered at the County Court House 
on March 25, 1942, and purchaser 
must make payment in cash or 
certified check on a bank doing 
business in Toledo. Conditional 
bids will not be considered. A 
complete transcript of proceedings 
in connection with the bond issue 
will be furnished the successful 
bidder. Proceedings have been 
taken under the supervision of 
Squire, Sanders & Dempsey of 
Cleveland, whose opinion can be 
obtained by the successful bidder 
at his own expense. 


Osgood Village School District 
(P. O. Osgood), Ohio 
Bond Sale—The $20,000 school 
building addition bonds offered 
Feb. 10—v. 155, p. 407—were 
awarded to. the Osgood State 
Bank, as 2's, at par plus a 
premium -of $200, equal to 101. 
Dated March’ 1, 1942; and due 
$500 on May 1-and Nov. 1 from 

1943 to 1962 incl. 


Sandusky, Ohio 

Bonds Sold—The City Bond 
Retirement Fund has purchased, 
at par, $18,000 bonds, as follows: 
$15,000 park construction and im- 
provement. bonds. Denom. 
$1,000. Due $1,000 on Feb. 1 

from 1944 to 1958 incl. 

1,600 sanitary and storm sewer 
construction bonds. Denom. 
$200. Due $200. on Feb. 1 
from 1943 to 1950 incl. 

1,400 street improvement, special 
assessment bonds. One bond 
for $400, others $500 each. Due 
Feb. 1, as follows: $400 in 1943 
and $500 in 1944 and 1945. 

All of the bonds are dated Feb. 

1, 1942. 


Warren, Ohio 

Bond Sale—The. $86,000 city’s 
share -storm. construction bonds 
offered Feb. 16—v. 155, p. 493— 
were awarded to the Ohio Co. of 
Columbus, as 1'%s, at a price of 
100.45, a basis of about 1.41%. 
Dated March 15, 1942, and due as 
follows: $6,000 June 1, and $5,000 
Dec. 1 from 1943 to 1948 incl.;| 
$5,000 June 1 and Dec. 1 in 1949, 
and 1950. Second high bid of 
100.27 for 1142s was made by Pres- 
cott, Jones & Co. of Cleveland. 


Bids for the issue were as 
follows: 





Int. 
Rate 
119% 


Prem. 


Bidder— 
$395.00 


The Ohio Co., Columbus..... 
Prescott, Jones & Co. 
Win. J. Mericka & Co., 
Cleveland 
McDonald-Coolidge 
Cleveland 
Ryan, Sutherland & Co., 
Stranahan, Harris: & Co., 
Toledo .. 
J. A. White & Co. and m 
Reusch & Co., C:ncinnati.. 
Field, Richards & Co., Cleve. 
Singer, Deane & Scribner, 
Pittsburgh 
Morrill, Turben & Co., Cleve. 
Otis &. Co., r 
Fahey, Clark & Co., Cleveland 
& Co., Inc., 


235.00 


147.77 
113.50 


84.00 


69.00 
973.00 


Halsey, Stuart 
Chicago 
Weil, Roth & 
Cincinnati 
Van Lahr, Doll & Isphording; 
Inc.. and Provident Sav. 
Bank & Tr. Co., Cincinnati 
Braun, Bosworth & Co., Tol. 
Seasongood & Mayer, Cinn... 
Paine. Webber & Co. and 
Jackson & Curtis, Chicago. . 524.77 
Assel, Kreimer & Fuller, Cinn. | 131.00 


Yorkville, Ohio 
Bond Offering — James Gar- 
vella, Village Clerk, will receive 
sealed bids until noon on March 2, 
for the purchase of $27,050 not 
to exceed 4% interest coupon 
street .improvement bonds, di- 


‘Borough Secretary, 
sealed bids until 8 p.m. on March 
9 for the purchase of $60,000 
212%, 
334 % 
ligation funding bonds. 


OKLAHOMA 


Dawson, Okla. 
Bond Sale—The $15,000 water 


works bonds offered for sale on 
Feb. 17—v. 155, p. 744—-were pur- 
chased jointly by Francis Bro. & | 
Co., and the Small-Milburn Co., 
both of Tulsa, as 5%s at par, ac- 
cording to the Town Clerk. Due | 588—were awarded to the First 


$1,000 in 1947 to 1961 incl. 


OREGON 
Baker, Ore. 
Bond Offering—Sealed bids will 


be received by Mable Nelson, 
City Clerk, until 2 p.m. on Feb. 
24, for the purchase of all or any 
part of $30,000 not exceeding 5% 
water 
bonds. 
March 15, 1942. Due $3,000 from 
March 15, 1943 to 1952. Prin. and 
int. payable at the City Clerk’s 
office. Enclose a certified check 
for 5% of the amount bid, pay- 
able to the above City Clerk. 


improvement refunding 
Denom. $1,000. Dated 


Reedsport, Ore. 
Bond Sale—The $11,500 3% 


semi-ann. refunding improvement 
bonds offered for sale on Feb. 2— 
v. 155, p. 356—were purchased by 
Conrad, Bruce & Co. of Portland, 
according to report. 
15, 1941. 
to 1955; optional on and after Oct. 
15, 1945. 


Dated Oct. 
Due on Oct. 15 in 1945 


PENNSYLVANIA 


Blakely, Pa. 


Bond Offering—P. J. Matthews, 
will receive 


2%4%, 3%, 3%%, 344% 
or 4% coupon general ob- 


Dated March 15, 1942. Denomi- 


nation $1,000. Due March 15, as 
follows: $3,000 in 1944 to 1951, and 
$4,000 in 1952 to 1960. Bids will 


be received for the entire issue at 
any of the above rates of interest 


Payable from ad val- 
imposed by law upon 
The bonds and the in- 
except succession or in- 


The bonds will be sold to 


interest. The 


The enactment at any time 


in 


includes these 





vided as follows: 


$11,450 special assessment bonds. 
One bond for $1,550, others 
$1,100 each. Due Dec. 1, as 
$1,100. from 1943 to 
1951 incl., and $1,550 in 1952. 
15,600 village portion bonds. One 
bond for $600, others $1,000 
each. Due Dec. 1, as follows: 
$1,000 from 1943 to 1946 incl.: 
and $2,000 


follows: 


$1,600. in 1947, 


from 1948 to.1952 incl. 


All of -the bonds are dated 
on Sept. 1, 1947, or-on any sub-+ March 1, 1942. Rate of interest to 
sequent interest payment date. In be expressed in multiples of 14 of 





from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. Issued subject to the favor- 
able opinion of Townsend, Elliott 
& Munson, of Philadelphia, and 
will be delivered to the purchaser 
only if and after the proceedings 
authorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds pay- 
able to the Borough Treasurer. 


check for $200 for each of the is- | 
sues, payable to order of the vil-| coupon school bonds offered Feb. 
lage, is required. 


Interest J-D. A certified | East Brady School District, Pa. 


Bond Sale—The $15,000 3% 


| 16—v. 155, p. 544—-were awarded 
| 


| 
| 


| 


to Elmer E. Powell & Co. of Pitts- 
burgh, at a price of 102.28, a basis 
of about 2.67%. Dated Jan. 1, 
1942, and due $1,000 on Jan. 1 
from 1943 to 1957 incl. 


LeBoeuf Township School Dis- 
trict, Pa. 

Bond Sale—The $9,500 school 

bonds offered Feb. 14—-v. 155, p. 


National Bank of North East, at 


'a price of 102.50. Dated Jan. 15, 





but no bid combining two differ- | 
ent rates of interest will be ac- | 
cepted. Registerable as to princi- 
pal only. 
orem taxes within the taxing lim- 
itations 
boroughs. 
terest thereon will be payable 
without deduction for any tax or 
taxes, 
heritance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which taxes 
the borough assumes and agrees to 
pay. 
the highest responsible bidder, 
provided such bid is not less than 
par and accrued 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the borough, which shall be de- 
termined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 
sue. 
prior to the delivery of the bonds, 
of Federal legislation which 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which 
bonds, will, at the election of the 
purchaser relieve the purchaser 





| 


|1942, and due $500 on Jan. 


15 
from 1944 to 1962 incl. Any or all 
bonds maturing after Jan. 15, 
1949, are callable on that date at 
par and accrued interest. 

The successful bidder named an 
interest rate of 242%. Other bids, 
also for 2'%s, were as follows: 

Bidder— 

E. H. Rollins & Sons 
First National Bank, Albion 
Girard National Bank, Girard 
Home National Bank, Union City.... 
Security-Peoples Trust Co., Erie 
Mill Village School District, Pa. 

Bond Sale—The $4,500 3% 
school bonds offered Feb. 14—v. 
155, p. 588—were awarded to the 
First National Bank of North 
East, at a price of 103, a basis 
of about 2.45%. Dated Jan. 15, 
1942, and due $300 on Jan. 15 
from 1944 to 1958 incl. Any or 
all bonds maturing after Jan. 15, 
1949, are callable on that date at 
par and accrued interest. Second 
high bid of 102.01 was made by 
E. H. Rollins & Sons of Phila- 
delphia. 


Pittston City School District, Pa. 

Bond Offering—The Board of 
Education will receive sealed bids 
until 7:30 p.m. on March 9, for 
the purchase of $100,000 operat- 
ing revenue bonds, dated March 
15, 1942. 


SOUTH CAROLINA 


Parker Water and Sewer Sub- 
District (P. O. Greenville), S. C. 
Proposed Bond Offering — We 
understand that the above dis- 
trict intends in the near future 
to offer for sale $150,000 bonds 
for fire protection equipment. 


TENNESSEE 
Bradley County (P. O. Cleveland), 


Tenn. 

Bond Offering—Sealed bids will 
be received by Marvin Kirkpat- 
rick, County Court Clerk, until 
10 a.m. on March 18, for the pur- 
chase of $95,000 not exceeding 3% 
school bonds. Dated Jan. 1, 1942. 
Due Jan. 1, as follows: $5,000 in 
1951, and $10,000 in 1952 to 1960. 
Interest payable J-J. 


Hamilton County (P. O. Chatta- 
nooga), Tenn. 

Bonds Sold—We _ understand 
that a syndicate composed of the 
Cumberland Securities Corp., Jack 
M. Bass & Co., and the Commerce- 
Union Bank, all of Nashville, and 
McDougal & Condon, of Chicago, 
has purchased $425,000 214% semi- 
ann. refunding bonds. Dated Feb. 
1, 1942. Denom. $1,000. Due April 
1, as follows: $175,000 in 1948 and 
1949 and $75,000 in 1950. Legality 
to be approved by Chapman & 
Cutler of Chicago. 


Memphis, Tenn. 

Bond Offering Planned—C. W. 
Crutchfield, Deputy City Comp- 
troller, states that $200,000 mu- 
nicipal airport improvement 
bonds are to be placed on the 
market about March 10. Dated 
March 1, 1942. Denom. $1,000. 
Due $20,000, March 1, 1943 to 1952. 
Prin. and int. payable at the 
Chemical Bank & Trust Co., New 
York, or at the City Treasurer’s 
office. Legality to be approved 
by Thomson, Wood & Hoffman, of 
New York. 


Nashville, Tenn. 

Street Bond Repealer Veto Held 
Valid — The Nashville ‘“Tennes- 
sean” of Feb. 12 reported in part 
as follows: 

Failure of the City Council at 
its last meeting to act on the 
Mayor’s veto of the ordinance 
which would repeal the $2,000,000 
street bond issue referendum: 
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——— 


Denom. $1,000. 
1941. Prin. and int. (M-S) pay- 
able at the State Treasurer’s office 
or at the Marine Midland Trust 
Co., New York. These bonds were 


leaves the veto in full force, City 
Attorney W. C. Cherry declared 
yesterday in a written opinion. 
Thus, according to Cherry’s 
opinion, the original ordinance is 
now in effect and the referendum | issued for the purpose of refund- 
Still could be held if an amend-/ing an equal amount of voted 
ment setting a new date for the| bonds, at an interest saving and 
vote were made. /on a more eo sang 
|of repayment. ey constitute, in 
eer a ee seal o. Murs | the opinion of counsel, vane. -_ 
4 y a, | binding general obligations o e 
cena ep engl tad district, payable from unlimited ad 
sale on Feb 18—v. 155, p ard valorem taxes against all “gang 
were awarded to the Cumberland | a yt ies ot Mae: cag A At. 
Securities Corp. of Nashville, at a| ac tae RBbcace pass SB lg sa 
price of 101.105, a basis of about ° & Moore, of ow 


1.88%. Due on July 1 in 1946 oo 
1953 inel. of 





| 
| 
| 


Levelland Ind. Sch. Dist. (P. O. 
| d), T 
Dallas, City and County Levee’ Bonds Sold it is stated by G. 
Impt. Dist. (P. O. Dallas), Texas | py Tubb, Secretary of the Boara 
Payment of Delinquent Interest | 4¢ Trustees, that the $20,000 con- 
Soughi—It is neported, that on] struction bonds approved atthe 
Atwell ruled in favor of bond- ~eenap ss Ror the Dusine-lernel Co., 
holders in a suit against the above| 5¢ wichita. as follows: $8,000 at 
district. In the suit the bondhold-/| 91%, and $12,000, at 214%. Dated 
pave ve mt bg or yA agra July 1, 1941. Legality approved 
n 
1930, and also asked the inaugu- by 'W. P. Dumas, of Daliss. 
Loraine, Texas 


ration of suits against property 

owners in the district to collect} Bond -Refunding Proposal — 

funds not only fox payment of| Mayor J. C. Hall is advising bond- 
holders of the city of a refunding 


past due. coupons, but also for . 
the maintenance of a sinking fund | proposal involving $72,788.75 out- 
standing tax debt of the city. In 


to pay off about $6,000,000 bonds, 
1934, the holders of the tax bonds 


representing original issue of C 
1928, refunded in 1937 and ma-| co-operated in a general refund- 
turing in 1977. Judge Atwell’s 


decision held that the Board of) fullest effort to meet. 


TEXAS 


arbitrarily determined that they 
would not file suits to obtain 
funds for paying interest on the 
district's bonded indebtedness, 
and he ruled that suits must be 
filed against property owners by 
May 1, 1942, declaring that such 
action on the part of the Board 
was mandatory under the statute) city management. 

creating the district. He stated The present refunding plan pro- 
that basis for refunding the origi-| vides for the issuance of refunding 
nal issue in 1937 was a promise bonds, series 1942, on a par for par 
to bring suits for collections of} basis. All bonds are to bear 4% 
funds. Claim for approximately | interest, as compared with the out- 


this date, the city has succeeded in 
retiring the present maturities of 


all of which has been presented. 
The water revenue debt has now 
been refunded and reduced to $4,- 





$27,220 in past due coupons on| standing bonds which now carry | 


these bonds wes upheld by the|414% interest, increasing to 5% 
judgment. 
Hidalgo County Drainage Dist. 'ers are to receive new bonds with 


No. 1 (P. O. Edinburg), Texas |2 uniform three-year extension of 


& Co., of Houston, are offering | ceptions. All bonds are to be op- 
for investment bonds aggregating | tional for payment on and after 
$480,000 and divided: |March 1, 1957. When the bonds 
$410,000 4% semi-ann. refunding | are exchanged holders will be sup- 
bonds. 
lows: $8,000 in 1943 to 1945, | 
$9,000 in 1946 to 1948, $10,000 | of Dallas, Tex. 
in 1949 and 1950, $11,000 in R. A. Underwood & Co., 
1951 and 1952, $12,000 in 1953| Kirby Building, Dallas, Tex., are 


opinion of John D. McCall, Esq., 


and 1954, $13,000 in 1955 and/| acting as refunding agents and | 
1956, $14,000 in 1957 and 1958, | will furnish any data pertaining| The Seattle 


$15,000 in 1959 and 1960, $16,-| io the refunding program. Bond- 


j 
i 
J 


i 
j 


Dated Dec. 10,|R. B. George Investment Co. of 


Dallas is offering $32,200 5% 
semi-ann. refunding bonds. for 
general investment. Dated Oct. 1; 
1940. Denoms. $1,000, $500 and 
$350. Due Oct. 1, as follows: $2,- 
500 in 1942 to 1945, $2,000 in 1946, 
$2,500 in 1947, $700 in 1948, $3,000 
in 1949, $3,500 in 1950, $2,500 in 
| 1951, and $4,000 in 1952 and 1953. 
|Bonds maturing Oct. 1, 1948 call- 
able Oct. 1, 1947; bonds maturing 
Oct. 1, 1949, callable Oct. 1, 1946; 
bonds maturing Oct. 1, 1950, call- 
able Oct. 1, 1945; bonds maturing 
Oct. 1, 1951, callable Oct. 1, 1944; 
bonds maturing Oct. 1, 1952, call- 
able Oct. 1, 1943; and bonds ma- 
turing Oct. 1, 1953, callable Oct. 
i, 1942. Prin. and int, payable 
at the Mercantile National Bank, 
of Dallas. 


Midland, Texas 








Secretary, states that the $60,000 
234% semi-ann. municipal airport. 
bonds, that were offered for sale 
without success last December, 
have been purchased by the Co- 
lumbian Securities Corp., of Sain 
Antonio, at a price of 100.364. 


Rockwall County (P. O. Rock- 
wall), Texas 
Bonds Sold — Carl Miler, 
County Judge, states that the Pirst 
National Bank of Rockwall has 
purchased bonds aggregating $40,- 





ing which the city has made the | 
Although | 


Supervisors of the district had; payments have not been made as_ 
promptly as the city wished up to | 


‘principal and interest, or at least | 


000 and operation is now under | 
| We understand that City Commis- | 


|'n 1947 and 5%% after 1959. Hold- | 


Due March 10, as fol-| plied with the approving legal | 


Inc.. | 


000 and divided: 

| $5,000 2'2% court house and. jail 
refunding bonds. Due March 
1, 1944. 

35,000 234% court house and jail 
refunding bonds. Due $5,000 
March 1, 1945 to 1951. 

Dated Dec. 15, 1941. Legality 
approved by W. P. Dumas, of 
| Dallas. 

Temple, Texas , 
Bond Election Contemplated— 


sion has tentatively approved a 
| proposal by the Board of Educa- 


tion calling for an election to sub- | 


| mit to the voters an issue of $200,- 
000 school construction bonds. 


Waco, Texas 
Bonds Authorized—We under- 
'stand that the City Commission 
'recently passed an_ ordinance 


refunding bonds. Due not later 
‘than 1963. The Commission _is 
also planning to exchange $108,000 
-auditorium bonds for refunding 
bonds of a previous issue now 
held by the city. 


WASHINGTON 
Seattle, Wash. 


| 


“Post-Intelligeneer” 


‘of Feb. 11 reported in part as 


000 in 1961, $17,000 in 1852) solders are requested to promptly | follows: Details of a huge expan- 


and 1963, $18,000 in 1964, $19,- | 
000 in 1965 and 1966, $20,000 
in 1967, $21,000 in 1968, $22,- 
000 in 1969 and 1970, and $18,- 
000 in 1971. 
70,000 312% semi-ann. refunding | 
sates rege a eaneon ent of Public Schools reports that 
re 1972 ‘and $41 000 in 1973 $8,000 construction bonds have 
Bonds are optional at par and | onan panes ty tae Biate as 
accrued interest on March 10, 34S. 
1943, or any interest date) 


program. 


County Line School District 
(P. O. McAdoo), Texas 


McCamey, Texas 


Bonds Sold—The Superintend- | 


consent to the proposed refunding | sion program by City Light were 


_revealed yesterday by Chairman 
Bob Jones of the City Council 


| McAdoo Independent Conselidated | Utilities Committee as he had 


prepared an ordinance for the 
sale of $1,861,000 of utility bonds 
to finance the new work planned. 
So great is the necessity for im- 
mediate action that Chairman 
Jones arranged for a special ses- 
‘sion of the City Council this 
afternoon for introduction of the 


thereafter on 30 days’ notice.| Bends Offered to Public—The' ordinance. 


Bond Sale—J. C. Hudman, City | 


Public Bond Offering—Moroney | maturity with certain slight ex- | calling for an issue of $210,000. 2% | 


City Light Bond Issue Urged— | 


Daily Average Crude Oil Production For Week 
Ended Feb. 14, 1942, Declined 258,400 Barrels 


The American Petroleum Institute estimates that the daily aver- 
age crude oil production for the week ended Feb. 14, 1942, was 
4,078,500 barrels, a decrease of 258,400 barrels from the preceding 
week. It was, however, 440,400 barrels in excess of the correspond- 
ing week of 1941. The current figure was also 23,300 barrels below 
the 4,101,800 barrels daily average recommended by the Office of 
the Petroleum Coordinator for the month of February. The daily. 
average output for the four weeks ended Feb. 14, 1942 is estimated 
at 4,149,500 barrels. Further details as reported by the Institute 


follow: 

Reports received from refining companies owning 86.9% of the 
4,680,000 barrel estimated daily potential refining capacity of the 
United States, indicate that the industry as a whole ran to stills, on 
a Bureau of Mines’ basis, 3,772,000 barrels of crude oil daily during 
the week ended Feb. 14, 1942, and that all companies had in storage 
at refineries, bulk: terminals, in transit and in pipelines as of the 
end of that week, 101,796,000 barrels of finished and unfinished 
gasoline. The total amount of gasoline produced by all companies is 
estimated to have been 12,471,000 barrels during the week ended 


Feb. 14, 1942. 
DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS) 


State —Actual Production— 
a OPC Allow- Week Change 
Recommen-_ ables Ended From 
dations Beginning Feb. 14 Previous 
February Feb. 1 1942 Week 
395,300 395,300 6393,000 — 15,200 
251,700 251,700 6249,900 + 3,200 
5,200 state b4,400 
82,750 
145,650 
300,050 
89,550 
368,150 
219,350 
297,150 


1,596,000 c1,606,389 1,502,650 


4 Weeks 

Ended 
Feb. 14 
1942 


405,000 
250,500 
4,950 
86,200 
146,250 
311,100 
89,800 
384,500 
230,100 


Week 

Ended 

Feb: 15 
1941 


407,450 
203,100 
3,600 


67,600 
131,100 
234,850 

71,700 
374.500 
203.500 

309,450 254,500 
28,750 1,557,400 1,337,756 
- 550 81,150 69,650 

6,700 282,600 226,300 

“7,250 363,750 —- 295,950 
500 74,350 70,150 

4,700 81,600 17.900 

- 27,600 362,600 326,200 
3,300 18,800 19,000 


Oklahoma ______--- 
Randee., >. ..--.- 
Nebraska _______-__~- 
Panhandle Texas __- 
North Texas ______- 
West Texas ______-- 
East Central Texas_ 





Sast ‘Texas _._._--- 
Southwest Texas ___ 
Coastal Texas ___- 
Total Texas 
North Louisiana ____ 
Coastal Louisiana ___ 
Total Louisiana —_-~ 
Arkansas ____ 
Mississippi - 
Tilinois _ 
indiana _- : 
Eastern (not incl. 
Ill. & Ind.) 
Michigan _ 
Wyoming - 
Montana — 
Colorado 6,500 
New Mexico 119,300 
Total East of Calif. 3,469,500 
, California - . -__ 632,300 662,350 12,000 645,750 629,200 
} Total United States. 4,101,800 ~ 4,078,500 —258,400 4,149,500 3,638,100 
a These are recommendations of the Office of the Petroleum Coordinator for the 
month of February. 
bOkla., Kans., Neb., Miss., Ind. figures are for week ended 7 a. m. Feb. 11. 
ce This is the net basic 28-day allowable as of Feb. 1, but experience indicates that 
} it will increase as new wells are completed, and if any upward revisions are made. 
| With a few exceptions the entire State was ordered shut down on Feb. 4, 8, 14, 15, 
| 21, 22 and 28. 
d Recommendation of Conservation Committee of California Oil 
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335,000 344,955 357,300 
74.500 74,500 ie! — 
57,400 688,250 
371,800 342,900 
17,200 b17,600 


91,950 
39,850 
72,800 
18,900 

6,600 3,600 
119,900 100,700 


—270,400 3,503,750 3,008,900 


96,250 
51,300 
89,750 
21,000 


95,550 
52,600 
89,000 
21,550 
6,600 
120,750 


94,200 
47,000 
78,000 
20.400 


5,200 
600 
400 
800 

50 
50 





119,300 


3,416,150 


632,300 


| 
| 
| 
| 
| 


Producers. 


CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF 
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL 
OIL, WEEK ENDED FEB. 14, 1942 











(Figures in Thousands of Barrels of 42 Gallons Each) 

Figures in this section include reported totals plus 

| an estimate of unreported amounts, and are there<- 
fore on a Bureau of Mines Basis 

Crude Runs Gasoline Stocks e Stocks 
to Stills Produc’n Fin- of e Stocks f{ Stocks 
at Re- ished & Gas of Re- Avia- 
fineries Unfin- ou sidual tion 

P.C. feel. ished and Fuel Gaio- 

Daily Oper- Natural Gaso- Distillate Oil line 

Aver. ated Blended line fuels 

513 71.8 1,419 19,317 10,328 

147 84.5 445 3,814 373 

720 91.8 2,646 21,699 3,653 

83.0 1,410 9,857 1,067 

67.3 $19 3,575 125 

90.3 3,166 18,677 7,817 

91.9 432 4,727 1,428 

87.6 254 980 89 331 

63.0 351 2,257 277 618 

65.6 1,529 16,893 12,355 60,913 











Daily Refin- 
ing Capacity 


P. C. 
Re- 
port- 
ing 
100.0 
84.5 
84.9 
81.1 
65.0 
91.3 
94.8 
51.5 
50.7 
90.9 


Po- 
| ten- 
tial 
Rate 
East Coast 714 
Appalachian 174 
Ind., Ill., Ky. 784 
Okla., Kans., Mo. 418 
Inland. Texas 266 
Texas Gulf ,130 
Louisiana Gulf 172 
No. La. & Ark. 97 
Rocky Mountain 138 
‘California 787 
Tot. U. S. B. of M. 
basis Feb. 14, 1942 
t. U. S. B. of M. 
basis. Feb. 7, 1942 
Ss. Bur. of Mines 
basis Feb. 15, 1941 
a Finished 93,387,000 bbl.; 
nals, in transit and in pipe 


District 


Avia- 
tion 
Gaso- 
line 
Stocks 
Not 
Avail- 
able 
This 
Week 


8,586 

574 
4,250 
2,101 
1,204 
9,204 
2,174 








4,680 86.9 80.6 12,471 101,796a 37,512 89,955 


4,680 86.9 3,853 82.3 12,895 100,224 40,038 90,859 





3,606 11,929 93,801 36,482 97,479 


Unfinished 8,409,000 bbl. e At refineries, at bulk termi- 
lines. f Included in finished and unfinished gasoline total. 


7 


bw. 
| 














Bankers’ Acceptances 


The market for prime bankers’ acceptances has shown 
little activity this week. There has been good demand for 
prime bills but supply has been light. 
ported by the Federal Reserve Bank of New York for 
bills up to and including 90 days are %% bid and 7/16 
asked; for bills running for four months, 9/16% bid and 
1%% asked; for five and six months, 58% bid and 9/16% 
asked. The bill buying rate of the New York Reserve 
Bank is 42% for bills running from 1 to 90 days. 


East Coast. Heating Oil Inventories 
| Shew Sharp Slump 


The East Coast, hit by tanker sinkings by enemy. sub- 
marines, showed a sharp loss in inventories of light fuel 
oil, used mainly for home and factory -heating, during 


the week ended Feb. 14. The American Petroleum In- | 


stitute’s midweek report showed stocks had dropped 2,- 


| 428,000 barrels to 10,328,000 barrels.. 
fuel oils were up 13,000 barrels to 8,586,000 while gaso- | 


Dealers’ rates re- | 


Holdings of heavy 


line storage of 19,317,000 barrels represented a dip of 
26,000 barrels. 
Stocks of finished, unfinished and aviation gasoline 


continued their seasonal expansion with the nation’s 


total rising 1,572,000 barrels during the second- week of 


| February to 101,796,000 barrels, and comparing with 93,- 
_ 801,000 barrels a year earlier. tio: 
| during the period covered in the report.was off to 12,- 
471,000 barrels from 12,895,000 a week earlier. 

average runs of crude oil to stills were off, totaling 3,- 
| 772,000, against 3,853,000 barrels in the Feb. 7' week. 


Production of gasoline 


Daily 


A drop of 258,400 barrels in daily. average .production 


| of crude oil carried the country’s-tétal-figure off to 4,- 


078,500 barrels, which was 23,300 barrels:under the Feb- 


| ruary production figure recommended by the Office of 


| Petroleum Coordination. ‘ 
| 750 barrels, was the major factor-in the sharp break. in 


‘crude output. 


Texas, with a slump of 228,- 





Discount Rates of the Federal 
Reserve Banks 


There have been no changes this week in the redis- 
count rates of the Federal Reserve banks; recent ad- 
vances on Government obligations are shown in the 
footnote to the table. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 

Discount Rates of Federal Reserve Banks 


Rate in Effect: Date 
Feb. 20 Established 


1939 


Previous 
Rate 
1% 
1% 


Federal! Reserve Banks 
1, 
Aug 27, 

Philadelphia Sep 
Cleveland 





Caf SK A Oe 
FEF REET SS 


ee 
00 89 09 09 89 09 89 BS 8 


3, 1937 
a rate of 1%. effective 


*Advances on Government obligations bear 
Kansas City and Dallas; 


Sept. 1, 1939. Chicago; Sept. 16, 1939, Atlanta, 
Sept. 21. 1939, St. Louis. 
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New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 1% was the ruling quotation 
all through the week for both new loans and renewals. 
The market for time money continues quiet. Rates con- 
tinued nominal at 144% up to 90 days and 1%% for four 
to six months maturities. The market for prime com- 
mercial paper has again been quite active this week. 
There has been a good supply of paper and the demand 
has been brisk throughout the week. Rates are un- 
changed although there has been a slight stiffening all 
along the line. Rates are %%—%4% for all maturities. 


Weekly Return of the New York Gity 
Clearing House 


The weekly statement issued by the New York City 
Clearing House on Friday afternoon is given in ful 
below: 

Statement of members of the New York Clearing House Association 
at close of business Thursday, Feb. 19, 1942: 

*Surplus and. Net Demand 
Undivided Deposits Deposits 
*Capital Profits Average Average 
$ $ $ $ 
6,000,000 14,511,000 238,939,000 15,634,000 


20.000.000 
77,500,000 


20,000,000 
90,000,000 
41,891,200 


21,000,000 


Time 
Clearing House 
Members 


Bank of N. Y. 
Bank of the Man- 
hattan Co. 
National City Bank 
Chemical Bank & 

Trust Co. 
Guaranty Trust Co. 
Manuf. Trust Co. 
Cent. Hanover Bank 

& Trust Co..__- 
Corn Exch. Bank 

Trust Co. 

First Nat. Bank __ 
Irving Trust Co... 50,000,000 
Continental Bank & 

Trust Co. ._ 4,000.000 
Chase Nat. Bank__ 100.270,000 
Fifth Avenue Bank 500,000 
Bankers Trust Co. 25,000,000 
Title Guaranty & 

6,000,000 


Trust Co. 
Marine Midland 

5.000.000 
12,500,000 


Trust Co. 
7,000,000 


35,363,000 
154,185,000 


27,453,600 
95,391,100 


622,214,000 
a2,604,976,000 


12,998,000 
86,784,000 
110,540,000 


83,813,000 
26,676,000 


1,034,000 
6,823,000 


917,691,000 
b2,133,560,000 
824,829,000 


59,161,700 
189,470,900 
42,233,700 
77,530,400 c1,134,797,000 
20,458,200 
110,278,400 
54,193,600 


376,224,000 
751,513,000 
736,228,000 


15,000,000 
10,000,000 


1,289,000 
36,827,000 
4,476,000 
67,982,000 


4,574,900 
140,639,800 
4,384,800 
86,203,500 el, 


80,456,000 
d3,342,940,000 
62,305,000 
180,687,000 


1,171,000 17,408,000 2,080,000 
2,899,000 


33,849,000 


10,410,800 
28,383,800 


158,504,000 
N. Y. Trust Co... 469,128,000 
Com. Nat. Bank & 
9,084,300 147,768,000 1,030,000 
Public Nat. 

and Trust Co._- 7.000.000 109,609,000 


11,060,000 51,943,000 


Totals _._.__.____ 518,661,200 986,605,500 15,909,776,000 

*As per official reports: National, Dec. 31, 1941; State, 
1941; trust companies, Dec. 31, 1941. 

Includes deposits in foreign branches: a $271,778,000 (‘latest avail- 
able date); b $53,199,000 ‘latest available date); c iFeb. 19), $2,653,- 
000; d $98,609,000 ‘latest available date); e (Jan. 31), $24,303,000. 


736,225,000 
Dec. 31, 


— 


Member Bank Condition Statement 


In the following will be found the comments of the 
Board of Governors of the Federal Reserve System re- 
specting the returns of the entire body of reporting 
member banks of the Federal Reserve System for the 
week ended with the close of business Feb. 11: 

The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes. for the week ended February 11: Increases of 
$77,000,000 in commercial, industrial and agricultural 
loans, and $274,000,000 in demand deposits-adjusted, and 
a decrease of $150,000,000 in deposits credited to do- 
mestic banks. 

Commercial, industrial and agricultural loans in- 
creased $55,000,000 in New York City and $77,000,000 at 
all reporting member banks. Loans to brokers and 
dealers in securities increased $25,000,000. 

Demand deposits-adjusted increased in nearly all dis- 
tricts, the principal increase being $168,000,000 in New 
York City. 

Deposits credited to domestic banks declined $111,- 
000,000 in New York City and $150,000,000 at all report- 
ing member banks. 

A summary of the principal assets and liabilities of 
reporting member banks together with changes for the 
week and the year ended Feb. 11, 1942, follows: 


Increase ( + ) or Decrease(—) 
Since Since 
Feb. 11, 1942 Feb. 4, 1942 Feb. 12, 1941 
Assets— $s $ 


Loans and investments 
total E 
Loan:—total____.-...=.- 
Commercial, industrial 
and agricultural loans 
Open market paper 
Loans to brokers and 
dealers in securities_ 
Other loans for pur- 
chasing or carrying 
securities____ a 
Real estate loans- 
Loans to banks. 
Other loans 
Treasury bills 
Treasury notes_ 
U. S. bonds___- 
Obligations guaranteed b 
= Gg . SSE r ea 
Other securities ; 
Reserve with Federal Re- 
serve: danke. ..-....--- 
Cash in vavlt 
Balances with domestic 
banks____- 


Liabilities— 
Demand deposits 
justed_..... .— 2 
Time deposits 5 DTS 
U. S. Gov't deposits. 
Interbank deposits: 
Domestic banks____ ~~~ 
Foreign banks 
Borrowings__- 


30,452,000,000 
11,322,000,000 


97,000,000 
81,000,000 


+ 4,204,000,000 


6,862,000,000 
421,000,000 


77,000,000 


450,000,000 


404,000,000 
1,250,000,000 
32,000,000 
1,903,000,000 
1,274,000,000 
2,333,000,000 
9,110,000,000 


33 3323282 
38 3328833 


3 3338 


2,716,000,000 
3,697,000,000 


3 8 
8 


10,268,000,000 
548,000,000 


to 
Sf 
S: 
So 
o 


3,250,000,000 ’ } — 101,000,000 


ad- 
_ 24,731,000,000 
5,197,000,000 


+ 1,750,000,000 


+ 274,000,000 
17 225,000,000 


,000,600 
4,000,000 + 1,132,000,000 
26,000,000 
5,000,000 


1,486,000,000 + 

9,016,090,000 150,000,000 

630,000,000 + 4,000,000 + 
1,000,000 ane 


o 
Foreign Money Rates 
In London open market discount rates for short bills 
on Friday were 11/32%, as against 11/32% on Friday 
of last week, and 1 1/32—1 1/16% for three months’ bills, 
as against 11/32—11/16% on Friday of last week 
Money on call at London on Friday was %%. 


Discount Rates of Foreign 
Gentral Banks 


There have been no changes during the week in the 
jiscount rates of any of the foreign central banks 
Present rates at the leading centers are snown in the 
‘able which follows: 


Rate in 
Eftect Date vious 
Feb. 20 Effective Rate 
argentina . 3% Mar 1, 1936 ___ 
Belgium _.. 2 Jan 2% 
Sulgaria —_ Dee 1 6 
Canada --_-- Mar 
Chile Dec 
Colombia _- dly 

Czechoslo- 
vakia Jan 
Danzig ---- Jan 
Oct 


Jun 
Oct 
Oct 
Dec 


Rate in 
Effect 


Pre- 
viour 


Pre- 


Country Country Date 


Feb. 20 Effective Rate 
Holland -_. 24% Jun 26, 1941 
t 22 


Nov 
May 


; Hungary _... 3 
2% 


Lithuania __ 
Morocco _.. 
Norway ... 3 
Poland  __-- 
Portugal —- 
Rumania —- 
South Africa 
Spain 


3, 
Mar. 17, 
Apr 6, 
Jan 4, 


Prance __-- 
Germany -- 
Greece _... 6 


* Not officially confirmed. 


Swecen -__.. 3 
Switzerland 1% 
Yugoslavia 5 


Cr 
* 


¥ 





Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
Feb. 18, 1942, in comparison with the previous week ana 


the corresponding date last year. 


Assets— 


*Gold certificates on hand 
due from U. 8S. Treasury 
Redemption fund — F. R 
Notes ‘ : 


Penne COON 5 


Total reserves__ 


Bills discounted: 
Secured by U. S. Govt. 
obligations, direct and 
guaranteed__- PRS 


Other bills discounted___ 


Total bills discounted_ 
Industrial advances. Sts 
U. S. Govt. securities, di- 


rect and guaranteed: 
Bonds F =, 


Notes 


S. Govt. se- 
direct and 


Total U. 
curities, 
guaranteed_ 
Total bills and securi- 
ties eee 
Due from foreign banks__--~ 
F. R. notes of other banks 
Uncollected items_____--~_~_- 
Bank premises 
Other assets_ 


Total assets...» —..._—. 
Liabilities— 
F. R. notes in actual cir- 
culation 
Deposits: 
Member bank—res. acct. 
U. S. Treas.—Gen. Acct. 
SIE aia SAR RES 
Other deposits__.._..~~-. 


Total deposits_____--_. 
Deferred availability items 


Feb. 18, 1942 
$ 
8,132,032,000 


1,670,000 
68,406,000 


8,202,108,000 


1,199,000 
30,000 


Feb. 11, 1942 
$ 
8,157,210,000 


814,000 
66,952,000 


Feb. 19, 1941 
s 
9,596,734,000 


996,000 
80,767,000 





8,224,976,000 


1,216,000 
30,000 


9,678,497 ,000 


1,005,000 
111,000 





1,229,000 
1,097,000 


429,972,000 
191,168,000 


1,246,000 
1,097,000 


427,857,000 
191,137,000 


1,116,000 
1,754,000 


372,013,000 
260,490,000 





621,140,000 


623,466,000 
18,000 
2,978,000 
266,313,000 
10,489,000 
13,315,000 


618,994,000 


621,337,000 
18,000 
2,600,000 
205,731,000 
10,489,000 
13,292,000 


632,503,000 


635,373,000 
18,000 
2,021,000 
212,248,000 
9,686,000 
14,541,000 





9,118,687,000 


2,149,418,000 


5,825, 246,000 
66,800,000 
245,286,000 
483,841,000 


9,078,443,000 


2,149,835,000 


5,817,834,000 
52,901,000 
267,080,000 
482,945,000 


10,552,384 ,000 


1,564,666,000 


7,355,592,000 
162,573,000 
623,738,000 
531,042,000 





6,621,173,00 
218,635,000 


6,620,760,000 
178,354,000 


8,672,945,000 
185,961,000 








Other liabilities including 


accrued dividends 608,000 648,000 713,000 





Total liabilities_.____-. 8,989,834,000 8,949,597,000 10,424,285,000 


Capital Accounts— 
Capital paid in-_____-----~ 
Surplus (Section 7).---~-~- 
Surplus (Section 13b)__--~ 
Other capital accounts_~___ 


52,223,000 
56,651,000 

7,070,000 
12,909,000 


52,222,000 
56,651,000 

7,070,000 
12,903,000 


51,496,000 
56,447,000 

7,070,000 
13,086,000 





Total liabilities and 
capital accounts____. 


Ratio of total reserves to 
deposit and F. R. note 
liabilities combined__---. 

Commitments to make in- 
dustrial advances____--~-~ 365,000 366,000 
+ “Other cash’’ does not include Federal reserve notes or a bank’s 

own Federal Reserve bank notes. 

* These are certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan. 
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions wf the Gold Reserve Act of 1934. 


9,118,687,000 9,078,443,000 16,552,384,000 


93.5% 93.8% 94.5% 


665,006 





Comparative Figures Of Condition 
Of Canadian Banks 


In the following we compare, the condition of the 
Canadian banks for Dec. 31, 1941, with the figures for 


Nov. 29, 1941, and Dec. 31, 1940: 


STATEMENT OF CONDITION OF THE BANKS OF THE DOMINION 


Assets— 
Current gold and subsid- 
iary coin— 
In Canada 
Elsewhere 


Dominion notes 

Notes of Bank of Canada_ 

Deposits with Bank of 
Canada 

Notes of other banks 

United States and other 
foreign currencies 

Cheques on other banks_~ 

Loans to other banks in 
Canada secured, includ- 
ing blls rediscounted___ 

Depos:ts made with and 
balance due from other 
banks in Canada 

Due from banks and bank- 
ing correspondents in 
the United Kingdom___ 

Due from banks and bank- 
ing correspondents else- 
where than in Canada 
and the United Kingdom. 

Dominion Government and 
Provincial Government 
securities 

Canadian municipal securi- 
ties and British, foreign 
and colonial public se- 
curities other than Cana- 


Ra'lway and other bonds, 
debs. and stocks 

Call and snort (not exceed- 
ing 30 days) loans in 
Canada on stocks, de- 
bentures, bonds and 
other securities of a suf- 
ficient marketable value 


Elsewhere than in Canada. 


Other current loans and 
discts. in Canada 
Elsewhere 

Loans to the Government 
of Canada 

Loans to Provincial gov- 
ernments 

Loans to cities, towns, mu- 
nicipalities and _ school 
d'stricts 

Non-current loans, esti- 
mated loss provided for_ 

Real estate other than 
bank premises 

Mortgages on real estate 
sold by bank 

Bank premises. at 
more than _ cost 
amounts (if any) writ- 

Liabilities of customers 
under letters of credit 
as per contra 

Deposit with the Minister 
of Finance for the se- 
curity of note c rcula- 
SP GN. ba eee ow 

Shares of and loans to 
controlled companies —--~ 

Other assets not included 
under the foregoing 


Total assets 
Liabilities— 


Notes in circulation 

Balance due to Dominion 
Govt. after deducting 
adv. for credits, pay- 
Bebs. BO: .ccnicmndmatie 

Advances under the Fi- 
nance Act 

Balance due to Provincial 
governments 

Depos‘ts by the 
payable on demand in 


Deposits by the 
payable after notice of 
or on a fixed day in 


Deposits elsewhere 
in Canada 

Loans from other banks 
in Canada secured, in- 
cluding bills redis- 
counted 

Deposits made by 
balances due to other 
banks in Canada 

Due to banks and bank- 
ing correspondents in 
the United Kingdom__-_-~ 
Elsewhere than in Can- 

ada and the United 
Kingdom 

Bills payable 

Acceptances and letters 
of credit outstanding-_—-_ 

Liabil'ties not incl. under 
foregoing heads 

Dividends declared 
unpaid 

Rest or reserve fund 

Capital paid up 


Total liabilities 


OF CANADA 


Dec. 31, 1941 
$ 


7,225,491 
3,166,680 


10,392,171 


232,031,085 
2,646,499 


31,067,254 
198,418,466 


3,064,250 


38,139,959 


135,648,991 


1,515,929,584 


154,346,100 


88,953,409 


31,860,588 
47,646,830 


1,083 701.002 
136,210,337 


15,036,341 


70,526,467 
4,596,594 
6,489,938 


3,381,901 


69,388,155 


123,512,114 


4,491,508 


10,846,836 


1,928,047 


4,136,600,231 


Dec. 31, 1941 
$ 
73,204,656 


114,174,310 


52,832,857 


1,268,471,475 


1,669,032,146 


462,044,432 


13,951,324 
19,164,019 


34,255.324 
9,842 


123,512,114 
8,322,082 


1,489,177 


134.750.000 
145,500,000 


4,120,713,804 


Nov. 29, 1941 
$ 


6,465,853 
2,968,184 


9,434,037 
88,406,759 


247,104,634 
2,754,936 


33,612,381 
151,276,691 


3,480,577 


38,243,398 


150,094,686 


1,448,550,337 


150,704,871 


90,388,615 


35,613,383 
42,399,307 


1,128.629,395 
127,762,390 


14,219,233 


75,384,511 
4,841,197 
6,576,034 


3,406,350 


69,300,024 


121,427,206 


4,488,322 


11,122,340 


1,886,783 


4,061,108,511 
Nov. 29, 1941 
$ 


79,200,600 


160,920,801 


60,757,746 


1,180,230,578 


1,639,201,355 


453,688,616 


11,550,328 
18,264,063 
30,184.479 
6,606 
121,427,206 
7,305,647 

2 280 865 


134 750.000 
145,500,000 


4,045, 268,946 


Dec. 31, 1940 
3 


6,584,010 
3,635,088 
10,219,098 
98,305,584 


217,744,945 
3,976,614 


28,890,247 
172,267,378 


3,290,079 


38,226,344 


133,200,987 


1,288,439,598 


143,705,219 


98,868,256 


40,278.985 
42,227,854 


998.674.961 
130,616,915 


16,521,348 


92,391,840 
5,985,754 
7,285,996 


3,562,164 


70,567,420 


67,548,645 


4,832,516 
11,116,432 


1,857,888 


3,730,603,181 

Dec. 31, 1940 
$ 

83,788,640 


66,239,172 


66,502,710 


1,030,686,199 


1,641,313,845 


404,593,122 


13,000,591 


26,522,199 
16,974 


67,548,645 
6,403,631 


1,488 926 


133.750.0000 
145,500,000 


3,715,180,277 


Note—Owing to the omiss‘on of the cents in the offic‘al reports, the 
footings in the above do not exactly agree with the totals given, 
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Course of Sterling Exchange 


The market for sterling exchange is inactive and 
without feature. The pound is steady around official 
rates. The range for sterling this week has been be- 
tween $4.034% and $4.03%4 for bankers’ sight, compared 
with a range of between $4.03% and $4.03%4 last week. 
The range for cable transfers has been between $4.03 
and $4.04, compared with a range of between $4.03%% 
and $4.04 a week ago. 

Official rates quoted by the Bank of England continue 
unchanged: New York, $4.02'%-$4.034%2; Canada, 4.43- 
4.47 (Canadian official, 90.09c.-90.9lc. per United States 
dollar); Australia, 3.2150-3.2280; New Zealand, 3.2280- 
3.2442. 

In London exchange is not quoted on Germany, Italy, 
or any of the invaded European countries. Exchange on 
China and Japan has been suspended by Government 
order since July 26. In New York exchange on these 
countries was similarly suspended, but trading in the 
Shanghai yuan was resumed on Aug. 4 under special 
Treasury license on Aug. 4. 

Aircraft exports by Britain in 1941 were placed by 
Lord Beaverbrook last week at 9,781, against imports 
of 2,134, while 3,000 tanks were sent out and only 200 
were received. Commitments to Russia will require 
greatly increased shipments of tanks and aircraft, he 
said, and it will be his duty to stimulate production 
everywhere. He indicated that the United States will! 
soon become the principal source of supply. As a result 
of Cabinet changes announced on Thursday Lord 
Beaverbrook will come to the United States to repre- 
sent Britain in the task of pooling the resources of the 
United Nations. 

The work of the Combined Raw Materials Board will 
be further expedited by the 7-man American com- 
mittee set up by War Production Board Chairman Don- 
ald M. Nelson with broad powers to control the utiliza- 
tion of all available raw materials. The committee, 
headed by Wm. L. Batt, who is raw materials director 
of the War Production Board and United States member 
of the Combined Raw Materials Board, will consider the 
production needs of the Army, the Navy, the Ministry 
of Economic Warfare, the Lend-Lease administration, 
and the Maritime Commission. British representatives 
will be appointed to cooperate with the new committee 
in order to insure swift and smooth pooling of the 
joint resources. 

A measure designed to simplify and coordinate Anglo- 
American procedure in economic warfare, announced 
last week to take effect on April 1, will eliminate 
the use of navicerts, mailcerts and aircerts for exports 
shipped from the United States to neutral countries in 
Europe, Africa, and the Near East. Up to the present 
both navicerts and American export licenses have been 
required to get shipments through the British blockade 
without delay. After April 1 only United States export 
licenses will be needed. The destinations affected are: 
French West Africa, French North Africa, Iran, Iraq, 
Eire, Liberia, Atlantic Islands, Portuguese Guinea, 
Reunion, Spain, Syria, Spanish Atlantic Islands, Spanish 
Morocco and Tangier, Sweden, Switzerland and Turkey. 
Export licenses will be issued quarterly and applications 
may be made to the Board of Economic Warfare on and 
after March 1. 

Reiterating that 1942 is the critical year in the Na- 
tion’s existence, WPB head Donald M. Nelson told a 
group of business newspaper editors and publishers re- 
cently that every weapon made now is worth 10 times 
what we might produce next year and warned that in- 
dustry has wasted “golden months” through fear of the 
post-war effects of over-expansion of productive facili- 
ties. To reach maximum production in the “silver months” 
that remain of this year, he insisted that industry must be 
completely converted to war production, and said the goal 
cannot be attained without subcontracting and effective 
use of the pooled resources of small manufacturers. By an 
order issued on Feb. 17 Mr. Nelson gave aircraft manu- 
facturers equal priority ratings with those of tank and 
ship builders, in order to balance the production pro- 
gram. He ordered full activity in all war plants on 
Washington’s Birthday, undoubtedly setting a precedent 
for other holidays. Lt. Gen. Wm. S. Knudsen declared 
on a tour of New England war factories that “we are 
behind in everything until we can produce more than 
we can use,” and called for redoubled effort. Mr. Frank 
Hoke, another WPB spokesman, stressed the necessity 
for subcontracting in order to achieve the production 
goals indispensable to victory for the United Nations, 
which must produce 245 times as much as the Axis na- 
tions to make up for the long lead they obtained be- 
tween 1933 and 1939. 

Approval by the House of Representatives on Feb. 17 
of an appropriation of more than $32,000,000,000 to build 
45,000 tanks, 2,877 merchant ships, fully equip an army 
of 3,600,000, including an air force of 1,000,000, and pro- 
vide basic equipment for twice that number, will bring 
the total voted for war purposes in the three years ended 
in 1943 to $142.000,000,000. Merchant ship launchings 
under the 18.000,000-ton program outlined by President 
Roosevelt will reach two a day by late April or early 
May. Admiral Land, Administrator of War Shipping, 
told the Appropriations Committee that by the end of 
1943 the United States tanker fleet will be the best and 
biggest in the world. Shipping routes and available 
tonnage will be reallocated in order to supply the needs 
of the United Nations with the utmost speed in the light 
of rapidly changing conditions, Admiral Land indicated 
on Tuesday when he announced the appointment of 
H. Harris Robson as director general of shipping, who 
with D. F. Houlihan, the director of fiscal affairs, and 
Wm. Radner as general counsel, will also assist the 
Administrator on matters of policy. The new appropria- 
tion bill provides $5,330,000,000 for lend-lease aid and 
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COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS FEB. 18, 


1942 





Three Ciphers (000) 
Omitted 
Assets 
Gold ctfs. on hand and 
due from U. S. Treas.?f 
Redemption fund (Fed. 
Reserve notes) 
Other cash* 


Feb. 18, 
1942 
$ 


20,503,515 


13,919 
352,419 


Feb. 19, 
1941 
$s 


19,902,778 


9,162 
339,441 


Feb. 11, 
1942 
$ 


20,529,518 


12,737 
342,320 


Feb. 4, 
1942 
$ 


20,521,517 


11,660 
350,171 


Jan. 28, 
1942 
$ 
20,522,016 


12,195 
371,455 


Jan. 21, 
1942 
$ 


20,523,015 


13,437 
353,083 


Jan. 14, 
1942 
$ 
20,488,015 


13,436 
337,653 


Jan. 7, 
1941 
$ 


20,490,017 


13,669 
296,423 


Dec. 31, 
1941 
$ 


20,490,015 


13,668 
260,678 


Dec. 24, 
1941 
$ 


20,515,018 


14,688 
213,759 





Total reserves 
Bills discounted: 


Secured by U. S. Govt. 


oblig., direct 
guaranteed 


Other bills discounted--. 


20,858,953 


2,432 
712 


20,251,381 


1,645 
623 


20,884,575 


2,377 
715 


20,883,348 


3,006 
732 


20,905,666 


3,088 
857 


20,889,535 


2,234 
3,969 


20,839,104 


20,800,109 


1,991 
2,129 


20,764,361 


20,743,465 


5,104 
1,965 





Total bills discounted. 
{ndustrial advances ~..- 


U. S. Govt. sec., direct 
and guaranteed: 


3,144 
8,553 


1,557,560 


2,268 
7,854 


1,284,600 
$99,500 


3,092 
8,877 


1,550,155 
692,500 


3,738 
9,001 


1,550,155 
692,500 


3,945 
9,024 


1,550,155 


3,203 
9,421 


1,551,605 
692,500 
6,000 


1,466,805 
777,300 
10,370 


4,120 
9,619 


1,466,805 
777,300 
10,370 


10,370 


7,069 
9,710 


1,455,467 
777,300 
10,370 





Total U. 8S. Govt. sec., 
direct & guaranteed 
Total bills and sec. —. 
Oue from foreign banks— 
Fed. Res. notes of other 
banks 
Uncollected items 
Bank premises 
Other assets 


Total assets 


Liabilities 
Fed. Res. notes in actual 
circulation 
Oeposits—-Member banks 
reserve account 
U. 8S. Treas.—Genera] 
account 
Foreign 
Other deposits 


2,250,060 
2,261,757 
47 


25,717 


2,184,109 
2,194,222 
47 


23,389 
837,999 
39,999 
52,298 


2,242,655 
2,254,624 
47 


27,920 
938,444 
40,718 
48,456 


2,242,655 
2,255,394 
47 


32,779 
1,008,459 
40,710 
47,144 


2,242,655 
2,255,624 
47 


31,903 
994,637 
40,759 
146,186 


2,250,105 
2,262,729 
47 


34,036 
1,127,981 
40,785 
45,133 


2,254,475 
2,267,569 
47 


37,217 
1,210,160 
40,792 
45,439 


2,254,475 
2,268,214 
47 


39,414 
998,458 
40,761 
44,035 


2,254,475 
2,266,934 
47 


36,287 
1,200,724 
40,767 
43,679 


2,243,137 
2,259,916 
47 


32,906 
1,218,429 
41,143 
42,096 





24,416,735 


8,438,100 
13,057,722 
263,522 


626,097 
625,385 


23,399,335 


5,943,080 
14,020,569 
479,393 


1,130,080 
655,332 


24,194,784 


8,422,164 
12,905,279 
318,516 


680,744 
628,823 


24,267,881 


8,351,642 
12,848,808 
376,245 


682,406 
684,551 


$24,274,822 


8,230,125 
13,074,608 
302,149 


716,060 
663,125 


24,400,246 


8,198,916 
13,145,468 
284,180 


729,779 
656,951 


24,440,328 


8,170,584 
12,991,582 
418,609 


754,816 
640,156 


24,191,038 


8,178,757 
12,716,754 
663,254 


787,364 
588,184 


24,352,799 


8,192,169 
12,450,333 
867,493 


774,062 
1586,170 


24,338,002 


8,202,083 
12,446,867 


907,665 
808,967 
613,028 





Total deposits —._-_- ulin 
Deferred avail. items —- 
Other liab., incl. accrued 

dividends 


14,572,726 
1,028,672 


3,082 


16,285,374 
797,036 


3,102 


14,533,362 
861,625 


3,421 


14,592,010 
947,434 


2,653 


14,755,942 
911,721 


2,852 


14,816,378 
1,007,506 


3,323 


14,805,163 
1,087,392 


3,179 


14,755,556 
880,244 


2,550 


14,678,058 
1,106,929 


2,150 


14, 776, 527 
979,104 


5,838 





Total liabilities 


Capital Accounts 
Capitai paid in 
Surplus (section 7) ~~. 
Surplus (section 13-b) — 
Other capital accounts — 


24,042,580 


143,056 
157,502 
26,781 
46,816 


23,028,592 


139,550 
157,065 
25,785 
47,343 


23,820,572 


143,040 
157,502 
26,781 
46,889 


23,893,739 


142,923 
157,502 
26,781 
46,936 


23,900,640 


142,902 
157,502 
26,781 
45,997 


24,026,123 


142,872 
157,502 
26,780 
46,969 


24,066,318 


142,780 
157,502 
26.780 
46,943 


23,817,107 


142,687 
157,502 
26,780 
46,962 


23,979,306 


142,180 
157,501 
26,780 
47,032 


23,963,552 


142,114 
157,065 
26,785 
48,486 





Total Mabilities and 
capital accounts___ 


Ratio of total res. to de- 
posits and Fed. Res. 
note liahil. combined — 

Commitments to make 
industrial advances — 


Maturity Distribution of 
Bills and Short-Term 
Securities— 

1-15 days bills disc... 

16-30 days bills disc... 

31-60 days bills disc... 

61-90 days tills disc... 

Over 90 days bills disc._ 


Total bills 
1-15 days ind. adv 
16-30 days ind. adv... 
31-60 days ind. adv 
61-90 days ind. adv 
Over 90 days ind. adv._ 


Total industrial adv... 


vg. S. Govt. securities, 
direct and guaranteed_ 


31-60 days —_._..._ 
61-90 days —......-.-. 
Over 90 days____..___ 


Total U. S. Govt. se- 
curities direct and 
guaranteed 

Federal Res. No-es— 

{ssued to Fed. Res. Bank 


y g 
Held by Fed. Res. Bank_ 


24,416,735 


90.7% 
14,987 


23,399,335 


91.1% 


5,1° 


24,194,784 


91.0% 
14,690 


24,267,881 


91.0% 
14,132 


$24,274,822 


90.9% 
14,272 


24,400,246 


190.8% 
14,277 


24,440,328 


90.7% 
14,427 


24,191,038 


90.7% 


24,352,799 


90.8% 
14.597 


24,338,002 


90.3% 
14,969 








2, 109,300 


2,242,655 


2,242,655 


2,242,655 


~ 6,000 
2,244,105 


95,170 
2,158,305 


2,158,305 


95,170 
2,158,305 





,250,060 


8,860,234 
422,134 


2,184,100 


6,240,928 
297,848 


2,242,655 


8,812,972 
390,808 


2,242,655 


8,739,078 
387,436 


2,242,655 


8,671,848 
441,723 


2,250,105 


8,647,111 
448,195 


2,254,475 


8,629,228 
458,644 


2,254,475 


8,623,423 
444,666 


2,254,475 


8,611,926 
419,757 





In actual circulation__ 
Collateral Held by Agent 
as Security for Notes 
issued to bank— 
Gold ctfs. on hand and 
due from U. 8S. Treas._ 
By eligible paper___ 


Total collateral ...... 


8,438,100 


8,992,000 
2,692 


5,943,080 


6,366,500 
2,089 


8,422,164 


8,952,000 
2,717 


8,351,642 


8,860,500 
3,394 


8,230,125 


8,800,500 
3,497 


8,198,916 


8,790,500 
2,696 


8,170,584 


8,760,500 
3,191 





8,994, aeted 





6,368,539 


8,954,717 


8,863,894 


8,803,997 


8,793,196 


8,763,691 








“Other cash” does not include "Federal Reserve notes. 
These are certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was 


devalued from 100 cents to 59.00 cents on Jan. 31, 1934, these certificates being worth 
itself having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act of 1934. 


ence 
tRevised figures. 


8,178,757 


8,737,756 


8.192,169 


less to the extent of the difference, 


8,202,083 


8,703,000 
6,527 


5,709,527 


the differ- 











authorizes the use of $11,250,000,000 or army material 
for lend-lease purposes. While practically all the $12,- 
985,000,000 previously appropriated for this category has 
been allocated, officials reported that aid actually ren- 
dered to the end of January amounted to only 
$2,000,000,000. 

By newly devised methods of extracting metal from 
ores previously regarded as worthless, the American 
Institute of Mining and Metallurgical Engineers reports 
an estimated 80,000 tons of chromium and 3,480,000 tons 
of aluminum will be added to the annual metal output 
of the United States. The United States Bureau of Mines 
has developed an emergency program for producing 
about 550,000 tons of manganese a year from low-grade 
United States ores, sufficient to provide 87,000,000 tons 
of steel a year at a capital investment of about $38,- 
000,000. The American Iron and Steel Institute estimates 
that in 1941 United States steel ingot production in- 
creased by 4,418,000 tons to 88,750,000 tons. Previously 
it had placed the combined capacity of Germany, occu- 
pied Europe and Japan at 60,000,000 tons. Wilfred Sykes, 





President of Inland Steel Company, stated recently that 
the 1942 output will be about the same as in 1941, but 
that the country’s steel capacity will reach about 93,- 


_ 000,000 tons in 1943 and 98,000,000 or 100,000,000 tons in 


1944, the maximum possible without opening new mines 
and other cxtensive changes. 

The sustained flow of British income tax receipts indi- 
cates that revenue for the fiscal year, which ends 
March 31, will reach the budget estimate of $8,000,- 
000,000. The Labor Ministry estimated that the wage, 
level advanced 9% during 1941 and was. 26% higher than. 
at the beginning of the war. 

Australia’s fifth war loan for £35.900,000 (Australian), 
equivalent to $112,050,000, was half subscribed before 
the formal opening of the campaign on Tuesday and it 
is expected that by the week-end the full amount will 
be subscribed. Prime Minister Curtin stated that the 
Cabinet will issue regulations for the complete mobiliza- 
tion of all Australia’s manpower and material resources. 
In a plea for speedy dispatch of American planes, tanks 
and.other weapons to the Southwest Pacific, Richard G. 
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Casey, Australian Minister to the United States, stated 
that Australia’s resistance to Japanese attacks must be 
made effective in order to provide the United Nations 
with a base for a subsequent offensive to retrieve their 
losses in the Pacific. As evidence of his country’s total 
war effort, Mr. Casey cited Australia’s laws fixing wages 
and prices and limiting profits to 4%. Neither employers 
nor employes are permitted to leave their jobs, he said. 
Regulations virtually suppressing stock trading are ex- 
pected to be issued in a few days. The 4% profit limit 
will, it is thought, be extended to trusts, partnerships 
and individuals with a yearly turnover of more than 
£1,000 or £2,000 (Australian). 

The Canadian dollar advanced from its closing price 
of 88.44c. on Friday last to 88.87c. in Wednesday’s and 
Thursday's light dealings. On Monday, the first day of 
Canada’s $600,000,000 Victory Loan campaign, $51,334,- 
000 was subscribed in a widespread response to appeals 
to provide Canada’s forces with the utmost armed 
strength in both striking power and protection against 
the enemy. The Government will have to raise $3,500,- 
000,000 during the coming year, mainly by taxation. 
Three previous loans in January and September, 1940, 
and in June, 1941, all oversubscribed, brought in more 
than $1,356,000,000. 

A proposed amendment to the Excess Profits Tax Act 
will make it mandatory for companies which started 
operations after Jan. 1, 1939 to apply to the Board of 
Referees for determination of their standard profit, in- 
stead of using actual earnings in the first fiscal period. 
The purpose of the change is to eliminate the unfair ad- 
vantage enjoyed by companies with exceptionally large 
initial earnings due to the war. 

Total Canadian exports in 1941 of $1,641,000,000 rep- 
resented an increase of 37.5% over 1940. Exports to 
the United Kingdom rose by 30%, and to the United 
States by 35%, while Egypt took ten times as much as 
in the preceding year, mainly in military supplies. Re- 
flecting Munitions Minister Howe's assertion that Cana- 
dian war equipment is moving to every battle area, the 
Dominion Bureau of Statistics reported that domestic 
exports increased from $86,921,000 in January 1941 to 
$150,520,000 in January, 1942. Shipments to the United 
States rose from $26,143,000 to $56,083,000. Total gov- 
ernment receipts during January were $120,530,803 and 
expenditures, including war appropriations, amounted to 
$184,563 ,938. 

Montreal funds ranged during the week between a 
discount of 1154% and a discount of 114%%. 


Continental And Other Foreign Exchange 


A second loan of $1,000,000,000 is reported being ar- 
ranged for Soviet Russia for the purchase of equipment, 
in order to ensure a flow of war supplies to the Russian 
front. It is not yet known whether the new loan will 
be made with lend-lease funds, in materials to be repaid 
in kind, or as a credit payable out of Russian resources 
available after the war. It is expected that deliveries 
under the $1,000,000,000 credit granted last November, 
which fell behind schedule due to shipping difficulties 
after the United States entered the war, will be com- 
pleted by the end of June. All able-bodied men and 
women throughout urban Russia are to be drafted for 
work in war industries, under a decree of Feb. 14. 


According to the British Ministry of Economic War- 
fare, German industry has been held at the record level 
reached two months ago in a production drive of un- 
equaled intensity. Working hours have been increased 
and more workers have been drawn from occupied ter- 
ritories and from factories previously devoted to produc- 
tion for civilian needs. A labor reserve of 1,200,000 is 
estimated by German sources to be available from the 
ranks of unemployed European workers. 

The extent of German control of Netherlands finance 
and industry is revealed in the fact that half of the 
record note issue of the Bank of the Netherlands, which 
amounted to 2,116,000,000 guilders at the end of 1941, 
against 1,552,000,000 guilders at the end of 1940, is cov- 
ered by German Treasury notes and mark notes, repre- 
senting purchases of Netherlands industrial shares. 
Claims against Germany on Dec. 31, 1941, stood at 1,083,- 
000,000 guilders, compared with 226,000,000 guilders on 
April 1, when the “devisen frontier” was lifted, 138,000,- 
000 guilders at the end of 1940, and 21,000,000 guilders 
before the German invasion. The Netherlands floating 
debt rose from 1,700,000,000 guilders to 2,380,000,000 
guilders during the year. 

A Free French central bank has been set up in 
London, with a capital of 100,000,000 francs advanced by 
the Financial Commissioner of the Free French. The 
general manager is Andre Diethelm, Commissioner for 
Home Affairs. The bank will issue notes, to be used as 
legal tender in the territories controlled by the de Gaulle 
government, against the withdrawal of existing notes or 
an equivalent amount of gold or foreign exchange, and 
will accept deposits and grant credits to banks when 
such transactions are deemed to be in the national inter- 
est. The headquarters of the new “Caisse Centrale” will 
be moved to Paris after the war. Uder a Vichy decree 
of Feb. 15, a bourse committee will decide questions af- 
fecting stock exchange operations and will issue regula- 
tions governing security transactions and the activities 
of exchange agents. The bourse committee will consist 
of the Governor of the Bank of France, the President of 
the Exchange Agents organization, a representative of 
the banking organizations, and two representatives each 
for investors, exchange agents, and stock traders. The 
census of American-owned property in occupied France 
completed last week indicated that United States invest- 
ments amounted to more than _ 1,000,000,000 francs 
($22,500,000). 

All American credits in Norway and all capital be- 
longing to Americans in Norway must be declared by 
March 30, according to a Feb. 18 decree of the Quisling 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 13 TO FEB. 19, 1942, INCLUSIVE 








Noon Buying Rate for Cable Transfers in New York 


Country and. Monetary Unit 


Feb. 14 Feb. 16 


Value in United States Money 


Feb. 17 Feb. 18 





EUROPE— 
Belgium, Belga 
Bulgaria, lev 
Czecho-Slovakia, koruna 
Denmark, krone 
England, pound sterling— 

Official 
Free 

Finland, markka 
France, franc 
Germany, reichsmark 
Greece, drachma 
Hungary, pengo 
Italy, lira 
Netherlands, guilder 
Norway, krone 
Poland, zloty 
Portugal, escudo 
Rumania, leu 
Spain, peseta 
Sweden, krona 
Switzerland, franc 
Yugoslavia, dinar 


ASIA— 
China, Chefoo dollar (yuan) 
China, Hankow dollar (yuan) 
China, Shanghai doliar (yuan) 
China, Tientsin dollar (yuan) 
Hong Kong, dollar 
India (British),- rupee.....2.........--s..___ 
Japan, Yen 


++ > 


OE On he ah me mh me a ap yp 


+ 
.301215 

t 
-465300 


AUSTRALASIA— 


Australia, pound— 
Official 
Free 


3.228000 
3.215033 
3.227833 


AFRICA 
Union of South Africa, pound 


NORTH AMERICA— 


Canada, dollar— 
Official 
Free 
Mexico, peso 
Newfoundland, dollar 


3.980000 


-909090 
-883750 
-205625 


-909090 
-881250 


SOUTH AMERICA— 


Argentina, peso— 
Official 
Free 

Brazil, milreis— 
Official 
Free 

Chile, peso— 
Official § 
Export § 

Colombia, peso -570000* 

Uruguay, peso— 
Controlled 


-297733* 
-237044* 


-060580* 
-051285* 


-658300* 
-527833* 


4.035000 
4.035000 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-886250 
-205625 


-909090 
-883750 


-297733* 
-237044* 


-060580* 
-051385* 


§ 
-570000* 


-658300* 
-527833* 


++ A 


4.035000 4.035000 
cus ied 4.035000 
t 


TR mh mh mh ep mp 
oe 
san etee ss 
he te me ae ae me ae ap at CO WD 
eu 
ee mh mh ae mp ap 


tL LR LO ee mh ah mp ep 
eae me pe ap 


we 
° 


tat Ot tt 
Ww 
i) 
++54++ + 


3.228000 
3.216033 
3.227833 


3.228000 
3.215033 
3.227833 


3.228000 
3.215033 
3.227833 


3.228000 
3.215033 
3.227833 


3.980000 3.980000 3.980000 3.980000 


-909090 
.885859 
-205625 


-909090 
.883333 


-909090 
-886607 
-205625 


-909090 
-884921 
-205625 


-809090 
-885625 
-205625 


-909090 
-883333 


-909090 
884375 


-909090 
-882291 


-297733* 
-237044* 


-060580* 
-051385* 


-297733* 
-237044* 


-060580* 
-051385* 


-297733* 
-237044* 


-060580* 
-051385* 


-297733 * 
-237044 * 


-060580* 
-051385* 


8 
-569925* 


-658300* 
-527833* 


§ § 
§ 
-569925 * 


-658300* 
-527833 * 


§ § 
-569925* -569925* 


-658300* 
-527833* 


-658300* 
.527833* 





* Nominal rate. tNo rates available. § Temporarily omitted. 





Weealy Return of the Member Banks of the Federal Reserve System 


Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giv- 
ing the principal items of resources and liabilities of the reporting member banks in 101 leading cities from 
which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 


themselves. 








ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTSON FEBRUARY 11, 1942 
(In Millions of Dollars) 





New Phil 


Total Boston York 


Federal Reserve Districts— 


a- 


delphia 


San 
Dallas Fr'isco 


Minne- 
apolis 


At- 


Cleve- St. Kans. 
lanta Chicago Louis 


land City 


Rich- 
mond 





13,304 1,4 


investments—total 
4,243 5 


Loans and 
Loans—total 
Commercial indus. and agricul. loans_-_-. 
Open market paper 

Loans to brokers and dealers in secur._-. 
Other loans for purch. or carrying securs. 
Real estate loans 

Loans to banks 

Other loans 

Treasury bills 

Treasury notes 

United States bonds 

Obligations guar. by U. S. Govt. ----- in 
Other securities 

Reserve with Federal Reserve Banks 

Cash in vault 

Balances with domestic banks 

Other assets—net 


LIABILITIES— 
Demand deposits—adjusted______--.--_ 07 


92 
322 
192 
191 
30 “ 
556 1 
473 
1,512 
3,905 
1,570 1 
1,601 
5,195 
109 
232 
424 


24,731 11,409 


ASSETS— $ $ $ 


17 
55 


2,860 295 


43 
26 


33 
49 


10 
20 
26 


446 


03 


267 
457 
26 
184 
68 


1,269 


$ $ $ $ $ $ $ $ $ 
2,382 910 832 4,407 943 534 860 684 2,659 
878 338 414 1,420 458 271 462 360 1,135 
426 169 233 968 286 150 300 255 
33 19 41 23 2 2 
15 3 43 4 4 
17 11 56 10 13 
184 52 145 59 22 
203 84 
30 9 
184 75 
846 
170 
274 
741 
56 
338 
89 


64 
33 
41 
147 
39 
64 
192 
15 
301 
32 


167 
463 
236 
1,423 


315 


636 
130 


1,495 


1,881 
1,098 


Time deposits 


United States Government deposits 
Inter-bank deposits: 
Domestic banks 
Foreign banks 
Borrowings 
Other liabilities 


189 710 


29 53 


3,486 430 541 
567 6 1 


1,085 
808 


41 


24 


245 


12 


35 149 
325 386 
1 20 


5 344 





Capital accounts 1,664 2 


17 


396 102 100 111 92 399 





government believed to be preliminary to confiscation 


of the property. 
Exchange on the Latin American counties showed no 


new developments. A Cuban decree of Feb. 12 author- 
ized the Minister of the Treasury to fix in accordance 
with the market conditions the amount of United States 
currency which exporters must deliver to the Cuban 
Government in exchange for a like amount of Cuban 
pesos on all export sales. Under a 1939 stabilization 
fund decree pesos were previously exchangeable by 
sugar and molasses exporters up to 30% and by other 
exporters up to 15% of the sale price. Protests from 





Cuban sugar mill workers that United States money re- 
ceived as wages was being discounted at 142% brought 
a warning that United States currency is legal tender in 
Cuba and that speculators trying to depreciate the dollar 
will be prosecuted. The only local currency in circula- 
tion in Cuba consists of 90,000,000 silver peso certificates. 
The United States money was imported to relieve the 
currency shortage due to the large sugar crops. 
Exchange on the Far Eastern countries is quiet. With 
the fall of Singapore, the Bank of England on Feb. 16 
discontinued transactions in Singapore dollars. The 
(Continued on page 795) 
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Weekly Statement of Resources and Liabilities of the 12 Federal-Reserve Banks at Close of Business Feb. 18, 1942 








—— 








= = 
Three Ciphers (000) Omitted 
Federal Reserve Agent at— 


Total 


Boston New York 


Philadelphia 


Cleveland 


Richmond 


Atla 


nta 


Chicago 


St. Louis Minneapolis 





ASSETS 
Gold certificates on hand and due from U. S. Treasury 
Redemption fund—Fed. Res. notes 


Total reserves 
Bills discounted: 
Secured by U. S. Govt. obligations, direct and guaranteed_. 


Other bills discounted 
Total bills discounted 


Industrial advances 
U. 8. Govt. securities, direct and guaranteed: 


Total U. S. Govt. securities, direct and guaranteed 


Total bills and securities 
Due from foreign banks 
Fed. Res. notes of other banks 
Uncollected items 
Bank premises 
Other assets 

Total assets 

LIABILITIES 

P. R. notes in actual circulation 


Deposits: 
Member bank reserve account 
U. S. Treasurer—General account 


Other deposits 


Total deposits 


Deferred availability items 
Other liabilities, incl. accrued divs 


Total liabilities 


Capital paid in 
Surplus (Section 7) 
Surplus (Section 13-b) 
Other capital accounts 


Total liabilities and capital accounts 


$ 
20,503,515 
13,019 
352,419 


$s 
1,206,051 
3,786 
37,140 


$ 
8,132,032 
1,670 
68,406 


$ 
1,150,847 
395 
27,939 


$ 
1,639,936 
499 
28,049 


$ 
794,774 
1,258 
20,768 





20,868,953 


2,432 
712 


1,246,977 





8,202,108 


1,199 
30 





1,179,181 


631 
97 


1,668,484 


816,800 


579,000 


$ 
554, 


23, 





3,144 
8,553 


1,557,560 
692,500 


114,605 
50,955 


1,229 
1,097 


429,972 
191,168 


728 
3,412 


122,996 
54,686 


154,050 
68,491 


757 


93,113 
41,398 


66, 


29,456 


881 
663 
456 


501 


253 


Kansas 
City 


Dallas 


San 
Francisco 


$ $ $ $ $ 
3,478,785 626,181 365,012 545,477 379,996 
1,614 523 338 651 494 
58,074 21,008 6,426 15,155 12,716 


647,712 371,776 


1,629,543 
1,128 
33,262 


561,283 


1,663,953 


3,538,473 393,206 


25 
58 


45 45 50 


88 “ - 


402 





83 133 50 


370 6 483 84 246 120 


71,218 60,692 
31,663 26,983 


134,557 
59,825 


73,573 47,029 
32,711 20,910 


189,502 
84,254 





2,250,060 


165,560 


621,140 


i77,682 


222,541 


134,511 


95, 


709 


273,756 106,284 67,939 102,881 87,675 194,382 





2,261,757 
47 

25,717 
1,170,713 
40,719 
48,829 


167,070 
3 

725 
108,454 
2,773 
3,383 


623,466 
18 
2,978 
266,313 
10,489 
13,315 


181,822 
5 

1,435 
83,420 
4,855 
3,800 


223,027 
4 

1,779 
147,807 
4,430 
5,282 


135,268 


9 
- 


3,424 
89,573 
3,016 
3,086 


96, 


3, 
41, 
1, 
2, 


210 

2 
217 
890 
945 


010 


68,505 103,367 88,054 194,552 
See f 1 1 4 
692 1,513 852 3,721 
24,894 55,786 43,206 69,342 
1,336 2,867 1,133 2,760 
1,477 2,156 1,909 4,618 


274,126 106,290 
6 1 
2,779 2,602 
190,998 49,030 
2,965 2,150 
5,649 2,144 








24,416,735 


8,438,100 


13,057,722 
263,522 
626,097 
625,385 


1,529,385 


693,250 


642,668 
20,737 
24,863 
21,642 


9,118,687 


2,149,418 


5,825,246 
66,800 
245,286 
483,841 


1,454,518 


595,536 


644,720 
21,509 
59,417 
18,075 


2,050,813 


804,512 


978,917 
23,587 
56,942 
22,571 


1,051,169 


433,997 


467,284 
15,677 
27,233 

3,586 


724,274 


289, 


336, 
19, 


118 


656 
120 


21,662 
2,865 





14,572,726 


1,028,672 
3,082 


709,910 


100,103 
469 


6,621,173 


218,635 
608 


743,721 


80,656 
215 


1,082,017 


129,295 
337 


513,780 


86,895 
317 


380,303 


40,938 


196 


4,014,996 809,929 468,680 726,973 528,361 1,938,950 


1,779,749 331,746 215,422 272,800 137,391 735,161 


183,411 
14,568 


13,616 
11,049 


355,969 
16,532 
17,949 

7,623 


307,873 
10,747 
17,949 

2,057 


1,006,627 
24,349 
47,102 
36,462 


374,156 
14,709 
18,568 
10,938 


1,934,195 
15,187 
75,510 

4,676 





2,029,568 418,371 222,644 398,073 338,626 1,114,540 


40,664 
148 


61,368 
122 


20,800 
110 


44,611 
106 


156,830 
374 


47,877 
80 





24,042,580 


143,056 
157,502 
26,781 
46,816 


1,503,732 


9,405 
10,949 
2,874 
2,425 


8,989,834 


52,223 
56,651 

7,070 
12,909 


1,420,128 


11,840 
15,171 
4,393 
2,986 


2,016,161 


14,754 
14,346 
1,007 
4,545 


1,034,989 


5,745 
5,236 
3,244 
1,955 


710,555 


4,928 
5,725 

713 
2,353 


3,966,521 798,074 458,976 715,590 516,829 1,911,191 


11,888 
10,792 
2,121 


2,958 


4,404 
3,976 
1,263 
1,889 


3.038 
3,152 
1,000 
2,514 


4,634 
3,613 
1,137 
1,999 


15,744 
22,925 
1,429 
8,377 


4,453 
4,966 

530 
1,906 





24,416,735 
14,987 


1,529,385 
132 


9,118,687 
365 


1,454,518 
2,944 


2,050,813 
1,069 


1,051,169 
1,455 


724,274 
1,644 


1,938,956 
2,791 


$$$ $$$ 


809,929 468,680 528,361 
1,130 23 


726,973 
1,500 


4,014,996 
1,934 





Commitments to make industrial advances 


* “Other cash’’ does not include Federal Reserve notes. 


+ Less than $500. 





Federal Reserve Note Statement 


“3 








Three Ciphers (000) Omitted 
Federal Reserve Bank of— 


Total 


Boston New York Philadelphia Cleveland Richmond 


Atlanta 


Chicago 


St. Louis 


Minneapolis 


Kansas 
City 


Dallas 





Wederal Reserve notes: 


Issued to F. R. Bank by F. R. Agent 
Held by Federal Reserve Bank 


8,860,234 
422,134 


$ $ 8 $ $ $ 
723,820 2,260,518 618,757 836,544 471,859 
30,570 111,100 23,221 32,032 37,862 


308,992 
19,874 


3 
1,820,231 


40,482 





804,512 433,997 


289,118 


1,779,749 


348,014 
16,268 


331,746 


221,218 
5,796 


215,422 


$ 
281,582 
8,782 


272,800 


$ 
151,054 
13,663 


137,391 


San 
Francisco 


By 
817,645 
82,484 


735,161 


In actual circulation 8,438,100 693,250 2,149,418 595,536 


@ollateral held by agent as security for notes issued to bank: 
Gold certificates on hand and due from U. S. Treasury_.-. 
Eligible paper 





8,992,000 
2,692 


2,280,000 
1,229 


640,000 840,000 485,000 
678 damyaldoiti dancin 


740,000 
312 


315,000 


285,000 156,000 829,000 
390 ; . 


360,000 222,000 


83 


1,840,000 








Total collateral 


8,994,692 


740,312 2,281,229 640,678 840,000 485,000 


315,000 


1,840,000 360,600 222,083 285,390 156,000 829,000 





The Week with the Federal 
Reserve Banks 


During the week ended Feb. 18 member bank reserve 
balances increased $153,000,000. Additions to member 
bank reserves arose from decreases of $55,000,000 in 
Treasury deposits with Federal Reserve Banks, $13,000,- 
000 in Treasury cash and $59,000,000 in nonmember de- 
posits and other Federal Reserve accounts and an in- 
crease of $73,000,000 in Reserve Bank credit, offset in 
part by an increase of $20,000,000 in money in circulation 
and a decrease of $29,000,000 in gold stock. Excess re- 
serves of member banks on Feb. 18 were estimated to 
be approximately $3,460,000,000, an increase of $100,- 
000,000 for the week. 


The principal change in holdings of bills and secur- 
ities was an increase of $7,000,000 in United States Gov- 
ernment bonds. 


Changes in member bank reserve balances and related 
items during the week and the year ended Feb. 18, 1942, 


were as follows: 
Increase (+) or Decrease (—) 


Since Since 
Feb. 18, 1942 Feb. 11, 1942 Feb. 19, 1941 
$ $ $ 
3,000,000 eo an 1,000,000 
2,246,000,000 7,000,000 4+ 67,000,000 
4,000,000 oo 1,000,000 


Bills discounted 
U. S. Govt. direct. oblig._ 
U. S. Govt. guar. oblig._ 


Indus. adv. (not includ. 
$15,000,000 commit.— 
Feb. 18) __- 


Other Res. Bank credit_ 
Total Res. Bank credit 


9,000,000 ‘ + 
142,000,000 + 65,000,000 + 
2,404,000,000 + 73,000,000 4+ 
+ 

+ 


1,000,000 
101,000,000 
169,000,000 
572,000,000 
162,000,000 
963,000,000 
+ 2,651,000,000 
41,000,000 


22,712,000,000 — 29,000,000 
3,264,000,000 + 1,000,000 
13,058,000,.000 + 153,000,000 
11,339,000,000 + 20,000,000 
2,181,000,000 — 13,000,060 


Treasury currency 
Member bank res. bal.__ 
Money in circulation___ 


Treasury dep. with Fed 
Reserve Banks 

Non-member deposits & 
other F. R. accounts_. 


264,000,000 55,000,000 — 215,000,000 


1,539,000,000 59,000,000 


Returns of Member Banks in New York 
and Ghicago—Brokers’ Loans 


ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 
(In Millions of Dollars) 


New York City Chicago 


Feb. 18 Feb. 11 Feb. 19 Feb. 18 Feb. 11 Feb. 19 

1942 1942 1941 1942 1942 1941 

Assets— $ > $ s $ $ 
Loans and invest.—total_... 12,258 12,203 10,719 2,878 2.911 2,621 
Loans—Total 3,856 3,829 3,063 935 703 
Commercial, indust. 
agricultural loans 
Open market paper 





and 

732 
15 
36 


497 
21 
34 


2,710 
78 


2,700 
78 


2,002 
90 





Loans to brok. & dealers 
Other loans for pur. on 
carrying securities 
Real estate loans 
Loans to banks 
Other loans 
Treasury bills 
Treasury notes 
United States bonds 
Obligations guaran. by the 
U. S. Government 
Other securities 
Res. with Fed. Res. banks_. 
Cash in vault 
Balances with dom. banks. 
Other assets—net 


Liabilities— 
Demand deposits—adjusted 
Time deposits 
U. S. Government deposits. 
Inter-bank deposits: 
Domestic banks 
Foreign banks —~.....-~ ie 
sorrowings 
Other liabilities 


— 528,000,000 Capital accounts 


332 317 
148 
103 

39 
453 
420 

1,444 

3,577 


32 


400 


1,475 
1,458 
5,007 
83 

82 
329 


10,474 
724 
765 


3,397 
566 
239 

1,539 


282 


82 
93 
336 


10,780 
766 
14 


3,830 
569 


299 


50 


| 
| 
| 





other deposits. 


Bank of England Statement 


The statement for the Bank of England for the week 
ended Feb. 18, shows a drop in circulation of £881,000. 


| Gold holdings of the bank increased £6,510, so that re- 


serves increased £875,000. There was a gain during the 
week of £678,000 in public deposits and of £6,335,914 in 
The latter amount is the difference be- 
tween bankers accounts which were bettered by £13,449,- 
807 and other accounts which were reduced by £7,113,893, 
Government securities rose £6,705,000, while other secur- 
ities fell off £550,397. This last amount is the sum of 
the decreases of £35,873 in discount and advances and of 
£514,524 in securities. The proportion of reserves to 
liabilities declined slightly to 16.1% from 16.3% a week 


ago. 


The bank rate was unchanged at 2%. 


Following we present a comparison of the different 
items for several years. 
BANK OF ENGLAND'S COMPARATIVE STATEMENT 


Feb. 18, 
1942 


Feb. 19, 
1941 


Feb. 21, 
1940 


Feb. 22, 
1939 


£ £ £ £ 
Circulation 748,644,000 601,477,000 529,974,546 472,734,976 


Public deps. 
Other deps. 
Bankers 
accounts 

Other 
accounts 
Govt. secur. 
Other secur. 
Disct’'s & 
advances 
Securities 
Res. notes 
and coin 
Coin and 
bullion 
Proportion of 
res. to liab 
Bank rate 


9,875,000 
186,889,009 


135,767,950 


51,121,059 
154,888,000 
28,865,425 


6,627,719 
22,237,709 


35,315,000 
640,362 


: 16.1% 
2% 


Gold value per 


fine ounce 


168s. 


31,751,000 
155,842,679 


103,471,482 


52,371,197 
152,137,838 
23,457,855 


3,791,283 
19,666,572 


30,044,000 
1,520,110 


16.0% 
2% 


168s. 


48,587,190 
137,524,177 


97,163,582 


40,360,595 
122,758,653 
30,284,506 


4,635,644 
25,648,862 


51,183,750 
1,158,296 


27.50% 
2% 


168s. 


16,347,851 
138,267,663 


103,135,001 


35,132,662 
78,941,164 
39,175,057 


17,528,991 
21,646,066 


54,689,499 
127,424,475 


35.3 
2 


84s. 114d. 


Feb. 23, 
1938 


£ 
474,523,750 
16,731,642 
141,136,535 


105,600,420 


35,536,115 
97,426,164 
26,001,307 


6,546,899 
19,454,408 


52,657,495 
327,181,245 


33.3% 


2% 


84s. 114d, 
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” Per When Holders Per When Holders 
Course of Sterling Exchange Name of Compéeny Share ayable of Rec. Name of Company share Payable of Rec. 
American Fork & Hoe Co., common 25c 3-14 3- 5 Faber, Coe & Gregg (quar.) ‘ 50c 3- 2 2- 16 
(Continued from page 793) 6‘e preilerred (quar.) . ‘ $i ‘2 4-15 4- Faiconbridge Nickel Mines, Ltd. (interim) 5c 3-26 2- 
; . } American insurance Co. (Newark) (s-a) 2oc 4- 1 3- Fansteel Metallurgical, $5 preferred (quar.) 3-31 
United States Treasury Department has ordered th ixtre 5¢ 4- 1 a. 4 $5 preferred (quar.) 6-30 
, idati “Ae y se American Machine & Foundry Co. : 20c 3-26 : $5 preferred (quar.) 9-30 
liquidation of three large Japanese banks in Honolulu American Ship Building Co., com. (irreg.) __ ; 3-14 2-: $5 preferred (quar.) 12-18 
with assets of $12,000,000. They are the Yokahama Spe- 7‘ mon-cumulative preferred (irreg.) : $3 Ve 3-14 2-: Federal mining & Smelting Co 3-28 
. : . * os “ i American Tel. & Tel. Co. (quar.) $2! 4-15 3-16 Ferro Enamel Corp 25¢ 3-2 
c1e Bank, the Sumitomo Bank and the Pacific Bank. American Trust Co. (San Francisco) (quar.) 40c 3-14 2-: Fort Wayne & Jackson RR., 5'2‘e pref. (s-a) $2: 3- 2 
2 ) P > j ields »strove r the *h ras Angio-Canadian Telephone, class A (quar.) 3- 2 2 ‘ 542‘ preferred (s-a) 2% 9- 1 
The value of the oil fields de troyed by the Dute de Arrow Distillers (Micn.) (resumed) 5c 2-18 2-1i Gannett Co. class B conv pref. (quar.) $1 4- 1 
estimated at Batavia at a billion guilders, or about $540,- art Metai Works ‘quar.) 5c 3-21 Gar Wood Industries, Inc., 5% pref. (quar.) 2\ : 2 
7 : : . T sbestos Corp., Ltd. ar i 5c 3-31 Gatineau Power Co. (quar.) 3-3 
000,000. The normal annual oil production of the Neth- “*pcstos CorP., bid. (quar.) isc =: 3-313 "BYe% preferred: (atiar.). . 1 
erlands East Indies is estimated at 60,000,000 barrels, Ashland Oil & Refining, common (quar.) —_- : 3-31 3- § 5% preferred (quar.) - 4-1 
. . . . 5‘e preierred (quar.) S 3-14 3- Gaylord Container Corp., common (quar.) 2 2c 3-16 
and though this vast output is lost to the United Nations Bankers National Life Inc. Co. (N. J.) (s- 50c 2-28 2-: Extra 2'ec 3-16 
F . att . - . . ° Bayuk Cigars, Inc. . . 37 4ec 3-15 2-3 5% ‘> preferred (quar.) - : 3-16 
through the grim sacrifice of the Dutch defenders, Belding-Corticelii, Ltd., common (quar.) 7 4- 1 3- General Bottlers 55ce conv. pref. (quar.) ‘ : 3-16 
military observers state that the invaders will be unable 7% preierred (quar.) i$134 4- 1 3-14 General Finance Corp. (quar.) ; 4-15 
: ta a . ; , ‘ Belmont Radio Corp. (quar.) 5c 3-16 } General Reinsurance (N. Y.) (quar.) 
to obtain oil from these fields for at least six months. Beneficial Loan Society (Del.) (quar.) : ; 3- 2 2-2 Georgia Power Co., $6 preferred (quar.) 
: ; Berghoff Brewing Corp. (quar.) 25c¢ : 3- 5 $5 preferred (quar.) . 

= é Black Hills Power & Light Co., com (initial) 24ec : 2 Gibson Art Company quar.) : 
5% preferred (quar.) : : 2 4 : “ Gillette Safety Razor Co., $5 pref. (quar.)_— 


5 d ti C I] d Si kin Fund Bliss & Laughlin, Inc., common . 2t 3-% ~< Glens Falls Insurance Co. (N. Y.) (quar.)— 
e emp ion a $ an in i g 5‘s convertible preferred (quar.) - 37 %ec : 3- Goodman Manufacturing Co. (irreg.) ; 
we Bloch Bros. Tobacco Co., com.(reduced quar.) 30c ‘ 2- Grand Union Company (final distribution)— 
N { 6% preferred (quar.) 5 ‘ 2 = Payable on surrender of Dividend Arrear- 
0 icés Boott Mills (quar.) , 3 : age Certificates with Coupons Nos. 6 to 
Boyertown Burial Casket (quar.) e 5 10 inclusive, attached . * 
Below will be found a list of corporate bonds, notes, bristol Brass Corp. Graniteville Co. 

. : : Brooklyn Tel. Messenger Co. (quar.) . Green Mountain Pwr. Cor We $6 pref. » 
and preferred stocks called for redemption, including = proujan Porcupine Mines, Ltd. (irreg.) — Group No. 1 Oil Corp. , > 
those called under sinking fund provisions. The date own Dass @ Wem, class “A preferred Oe ein aa (quar.)- . 

. . one 7 - ad 4 e — 
indicates the redemption or last date for making tend- 7‘e preferred (quar.) — ; . Juardian Depositors Corp. part. etfs. (final) 
. : : s Bullard Co. - - Gulf States Utilities, $6 preferred (quar.)_— 
ers, and the page number gives the location in which Byers (A. M.) Co., 7’) preferred (represent- $5.50 preferred re aoe ; : 
the details were given in the “Chronicle.” ing the quarterly dividend of $1.75 due Haile Gold Mines, Inc. (monthly) 
Nov. 1, 1939, and interest thereon to Hanley (James) Co. common (quar.) 
Company and Issue— Date Page April 1, 1942) ‘ 7$1.9615 3 7% preferred (quar.) 
Alabama Power Co. Ist & refunding mortgage 4'2% Calumet & Hecla Cons. Copper Co. (Mich.)— Hewitt Rubber Corp.__- nee 
bonds, due 1967 ‘ . __Mar 10 497 (Quarterly) . > 25c - vs Heywood-Wakefield Co., 5% pref. B . 
First mtge. 30-year 5’% bonds, series A, due 1946____Mar 1 593 Canada & Dominion Sugar Co., Ltd. (quar.) i37%ec : Hiawatha Oil & Gas 5% pref. A (quar.) 
First & refunding mortgage 5% bonds, due 1968____Mar 10 497 Canadian Cottons, Ltd., common (quar.) : $1 q Hibbard, Spencer, Bartlett & Co. (monthly) 
First mtge. lien & refunding 5% bonds, due 1956____May 497 Extra : . £$2 : Monthly E 
First mtge. lien & refunding 5° bonds, due 1951 Jun 497 G‘> preferred (quar.) ; : t$1% 3- Monthly 
Allied Owners Corp. Ist lien cum. ine. bonds, due 1958__Mar 691 Canadian Industries, Ltd., class A (quar.)—— i$14 : 3-% Hinde & Dauch Paper Co., common 
Aroostook Valley RR. Ist & ref. 4%2s, due 1961 Mat 692 Class B (quar.) ‘ $l1te - 3-% $5 preferred (quar.) 
Atlas Imperial Diesel Engine Co. 6% gold notes of 1930__Mar 5 7‘o preferred (quar.! , $1% . 3-¢ Hooker Electrochemical 6‘> pref. (quar.) 
Autocar first mortgage 7s, due 1947 _May Canadian Western Natural Gas Lt. Heat & Houdaille-Hershey Corp., class A (quar.) 
(B. F.) Avery & Sons Co. 5% notes, due 1947 Apr Pow Co., Ltd., 6% preferred (quar.) : t$1% ‘ 2 Class B (interim) 
Bausch Machine Tool Co. 8% bonds of 1921 ‘ Mar Central Cold Storage Co. ‘increased quar.)__— 40c -16 : j Howes Brothers, 6'¢ preferred (quar.) 
Burlington Mills Corp. $2.75 preferred stock Mar Centrai Electric & Telephone, com. (initial) 10c 3-3 3-1: q first preferred (quar.) 
Central of Georgia Ry. equip. trust ctfs., series S Apr 6 preferred (quar.) : 75¢c 3-1: 7 second preferred (quar.) 
Central Pacific Ry. first refunding mortgage bonds beb Central Foundry Co., $5 pref. (stock dividend Humble Oil & Refining Co. 
Central States Edison, Inc., 15-year coll. trust bonds__Feb $10 per share) Hussmann-Ligonier 5%2‘- conv. pref. (quar.) 
Chicago Union Station Co. 4% gtd. bonds, due 1944 _Apr Payable in common stock, at the rate of Illinois Iowa Power 5%» conv. pref. ; 
Cleveland Ry. lst mortgage 5 bonds, due 1945 Mar one full share of common for each $10 Independent Pneumatic Tool Co. 
Community Public Service Co. Ist mtge. 4s, due 1964__Mar of such dividends . 3 ‘ Industrial Credit Corp. of Lynn (quar.) 
Consolidated Title Corp. collateral trust 6s, due 1951 _ Mar $5 preferred (accumulated) $12%2 3-16 3- % 7’e preferred (quar.) 
Cudahy Packing Co. Ist mortgage 334s, due 1955 Mar All arrears are now cleared with the above Indianapolis Water Co., class A common 
Federal Light & Traction Co. 6% bonds, due 1954 Jun two payments. 5‘ preferred A (quar.) ; 
(P. H.) Glatfelter Co. lst mortgage 4's, s. f. bonds Mar Central Illinois Light, 412° pref. (quar.) $ 3 Industrial Bank (Hartford) (reduced quar.) — 
Great Northern Power Co. lst mtge. 5s, due 1950 Mar Centra! Ohio Steel Products Co. . 7 x 35c¢ : 2- International Cigar Machinery Co. 
Hotel Syracuse, Inc., lst mortgage bonds, due 1955 Mar Chesapeake & Ohio Ry. common (quar.) - 5c 3 International Harvester Co. (quar.) aia 
International Paper Co. refunding mortgage s. f. 6% 4 non-cum. series A pref. (quar.) —- Fe : ) International Safety Razor class A (quar.)_ 
bonds, series A, due 1955 Mar OU. Chesebrough Mig. Co. (quar.) International Silver Co., com. (irreg.) 
Iowa Southern Utilities Co. gen. mtge. 442s, due 1950__Mar . 7 
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Extra 50c : 3 7% preferred (quar.) 
6°> debentures, series A May Chicago Rivet & Machine Co. —._---------~- 2 : ‘ Interstate Aircraft & Engine (initial) 
Kentucky Power & Light Co. first mortgage 512s, serie: Chicago Towel Co. (quar.)_----_~- iia : 3-1 Investment Corp. of Phila. (quar.) 
B, due 1948 . . Christiana Securities Co., common (reduced) p 3- : Iron Fireman Mfg. Co. (quar.)- 
Lexington Water Power Co. lst mtge. 5’: gold bonds, 7‘) preferred (quar.) =: : : Quarterly 
series due 1968 Feb < Chrysler Corp. (reduced) i 3-14 2s Quarterly - ~ 
Lincoln Mortgage Co. 10-year 5% debs., due 1948 Mar Cincinnati Street Ry. ‘irreg.) 20c Quarterly ee le 
Louisville Ry. 442% bonds, due Aug. 1, 1942 Mar City Auto Stamping Co. (quar.) _- . “ 3-< ‘ Irving Air Chute (quar. an 
May McEwen Kaiser Co. $4 preference stock Mar Clark Equipment Co., common - a ‘ Jefferson Lake Sulphur Co., Inc.— 
Mississippi Power Co. 5% bonds, due 1955__._________ Mar 5° preferred (quar.) —- beget . 3 : 7% preferred (s-a)- hy = i 
National Distillers Products Corp. 10-year 342% debs.__Mar Cleary Hill Mines Co. (quar.) K - Johns-Manville Corp., common 
National Supply Co. lst mortgage 3%4s, 1954_ Cliffs Corp. (irregular) : 3- ona' 7‘ preferred (quar.)___ 
Niagara Falls Power Co. Ist & ref. mtge. 3's of 1936 Colt’s Patent Fire Arms Mfg. Co 4 2 ‘ Joy Mfg. Co. (quar.) i 
Omaha and Council Bluffs Street Ry. Ist consol. mtge. Columbia Aircraft Products (initial) — 3- Katz Drug Co., $4.50 pref. (quar.) 
bonds dated 1902_~ ‘eb 2 Confederation Life Assurance (Toronto) -— Kaufmann Department Stores, Inc.— 
Ozark Power & Water Co. first mortgage sinking fund Quarterly - sak ‘ i 3- a-3 5% conv. preference (quar.)__.___ 
5“ bonds, due 1952 - Mar ) Quarterly —- — i$ Kennecott Copper Corp.____--__-~- 
Parr Shoals Power Co. 1st mtge. 5s, due 1952___- Apr 7 Quarterly —___- . - : ie - Special - -—- 
Paulista Ry. ist & ref. 7s, due 1942 Mar . Quarterly 5 : +$1°2 2- Keystone Steel & Wire Co. irregular) 
Penn Mercantile Properties secured sinking fund bonds Connecticut Light & Power Co. (quar.) 3- & Kilburn Mills % = 
dated Jan. 1, 1936 Mar 698 Consolidated Film Industries, $2 preferred = ‘ ‘ Kinney Mfg. Co., $6 non-cum. pref. (irreg.) _ 
Peoples Gas Light & Coke Co. first consolidated mort- Consolidated Sand & Gravel, Ltd. Knudsen Creamery 60c pref. (quar.)______ 
gage (non-callable) 6% bonds, due 1943__. ae +1599 7‘> preferred (accumulated) — ts 2 é-6 Lake Shore Mines (reduced ae ) 
Philadelphia & Reading RR. 44% bonds, due 1943__._Apr 1 r Consumers Steel Products (liquidating) ———— 2- ---- Lamson & Sessions, $2.50 pref. (initial quar.) 
Postal Service Bldg. Corp.-Baitimore Parcel Post Station Continental Steel Corp, common (irregular) 5e 3- Lang (John A.) & Sons (quar.) > 
leasehold mortgage 5%2‘» bonds, due 1949 Mar 698 7‘. preferred (quar.) - : S % ‘ Extra 
Reliance Mfg. Co. of Illinois preferred stock - -——Apr 308 Continental Telephone Co.— Lehn & Fink Products Corp. 
Richfield Oil Corp. 4‘¢ debentures, due 1952 Mar 7 participating preferred (quar.) “ Liggett & Myers Tobacco Co.— 
Richmond Term. Ry. 1st mtge. 3%“ bonds, due 1965__Mar 508 6% preferred (quar.) ‘ 7% preferred (quar.) . 
Rochester & Lake Ontario Water Co. Ist mortgage 5% Copperweld Steel Co., common ; ‘ ‘ 3- ‘ Lincoln Service Corp., common (quar.) 
bonds, due 1951 Mar 542 5°) convertible preferred (quar.) : 3- : 72 prior preferred (quar.) 
Rollins Hosiery Mills, Inc., convertible stock Feb ; 607 Crene Co., 5% convertible preferred (quar.) 3- 2-2 6% participating preferred (quar.) 
Smith & Wesson, Inc., Ist mortgage 5%s, due 1948 Jly 56 Crown Trust Co. (Montreal) (quar.)---~--- 3- 3 Liquid Carbonic Corp. (quar.) 
Southern Pacific Co.-San Fran. Term. Ist mtge. bonds__feb 367 Crucible Steel Co. of America Locke Steel Chain (quar.) . 
Southern Pacific RR. first refunding mortgage bonds__Feb 160 5° convertible preferred {quar.) ~~ ‘ =f 3- Extra pins anon - 
Superior Water, Light & Power Co. first consolidated Curtiss-Wright Corp.- ; Longhorn Portland Cement Co., common 
mortgage gold bonds, due 1965 aie : ae a 270 $2 non-cumulative class A (irregular) . one Jn 5 participating preferred (quar.) 
> é rac . 2s » irs > Cutler-Hammer, Inc. - ‘ e- . Partipating 4 
eS ao cine first consolidated | -_ arene Daniels & Fisher Stores Co. (quar.) ; 5 - ‘ 5 participating preferred (quar.) - 
morgage on ~—— :; cir ce ay ‘ Derby Oil & Refining Corp, $4 conv. pref. $2 Participating 
*Announcements in this issue. tRedeemable at any time prior to Detroit Hillsdale & South Western RR. (s-a) $: 7 5 participating preferred (quar.) 
and including March 1, 1942. {In Vol. 154. Semi-annual Es > 5-4: 2-1 Participating — 
es iesigamesssiitsbntaitacitatgineiniateeist Detroit Steel Corp. (irreg.) . t 3-: 3-10 5 participating preferred (quar.) 
Devonian Oil Co. (quar.) ee... J- Participating “ 


Distillers Corp-Seagrams (quar.) - 3- Louisiana Land & Exploration Co. 
DIVIDENDS 5% pref. (quar.) (payable in U. S. funds) , - Louisville Gas & Elec. (Del.)— 
Dr. Pepper Co. (quar.) be < 2 Class A (quar.) 


ivi ; Doehler Die Casting Co. (interim). o : ‘ Class B (quar.) 
Dividends are grouped in two separate tables. In the  poernbecker Mfg Co. aa 10 = -2 see Hauer 
i i ivi Driver-Harris Co., common ; : Maryland Fund, Inc. 
first we bring together all the dividends announced the 7% preferred (quar.) 513% " re berg 2 agg ane ag ey 
current week. Then we follow with a second table in du Pont (E. I.) de Nemours & Co. 4%% preferred (quar.) “7 
j ivi j Common (reduced) . ; . + < Massachusetts Investors, 2nd Fund, 
which we show the dividends previously announced, but $4.50 preferred (quar.) =—-- vie 4- McKenzie Red Lake Gold of eal Ltd 
i y y i i Duquesne Light Co., 5’ preferred (quar.) —- - Mercantile Acceptance Corp. of Calif.— 
which have not yet been paid. Further details and record Shouse Siactite & Giiaienk, comm. urreguian aye eae . = OM 
of past dividend payments In many cases are given un- 6% preferred (quar.) ~---- tea 37 ¥. ms 5% preferred (quar.) ~~ 
, “ : Eastern Massachusetts Street Ry.— Merck & Co., common _ 
der the company name in our “General Corporation and 6% ist preferred .... ru a meieceah Eee 
” 3 a Easy Washing Machine, Ltd.— 415% preferred (initial) 
Investment News Department” in the week when de we, Cronered tnawens) orang ie Fo ee 
clared. Economic Investment Trust, Ltd. (irreg.) - 6% % preferred (quar.) 
ivi i : Eddy Paper Corp.__--—- onic Miami Copper Co. (irregular)____-_____~- 
The dividends announced this week are: Edison Bros. Stores, common (quar.) —- Michigan Consolidated Gas, 6% pref. (quar.) 
5% convertible preferred (quar.)~---.~- Ds /2 Midwest Rubber Reclaiming, $4 pref. (quar.) 
al mee ators 5% preferred, series 1941_....----------- 2 ; Milwaukee Gas Light, 7% pref A (quar.) ~~ 
See eae wo a oe El Paso Electric Co. (Texas)— } Minneapolis Gas Light, 5% pref. (quar.)— 
Akron Brass Mfg. Co. reg. 12 2c 2-21 2-14 $4.50 preferred (quar.) 1} $5.10 1st preferred (quar.) 
Alabama Water Service Co., $6 pref. (quar.) $1 a Blectrographic Corp., common (quar.)__-—- 25¢ Si preferred taunt.) 
Allied Laboratories (increased) ¥ 25¢ 7% preferred (quar.)___- ie $134 6% preferred (quar.) 
Allied Products Corp, common (quar.)-—~-~~ 25¢ Empire & Bay States Telegraph— cok: tute. Gaeee te 
ee + 4% guar. (quar.)- na Ts $1 Modern Containers, Ltd., common (quar.) ~~ 
Class A (quar.) -——- some Empire Power Corp., $6 preferred (quar.)—— $1% Extra 
American Bank Note Co., common LS $2.25 participating —---------------~---- es 1, % guebeeed laser) 
6% preferred (quar.) —~-~~~ 190 Emporium Capwell Corp., 7% pref. (s-a)__- Montreal Cottons, Ltd., common (quar.) __- 
American Cigarette & Cigar Co., common - $3 4%% preferred, series A (quar.)— 7% preferred (quar.)__-._-_--____-____- 
6% preferred Cause.) Oa Common (quar.) —--- enim Morgan (J. P.) & Co 4S Deneins Ga tania) 
American Colortyys eos ieun sh Electric Co. of Canada, Ltd.— Mt. Diablo Oil Mining evelop. Co. (e 
American Cyanamid Co., class A (quar.) —---- se me ge asowate Peel Bh yay 2a cay cchenee Seken ae 
B (quar.) —-- Sy aitine sets f Kee -- 
page RS ek preference (quar.) duceschin tlie on 124ec Erie & he or RR. 5 eeied maine, Ue Sm Searels ay Soa & Alum. Foundry Oe. 
American Export Lines 50c 7% guaranteed (quar.) ~---------------- 
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Holaere Per When Holders 
Name of Company share Payable of Rec. 
2-14 
3-10 
3-10 
1-31 
3-16 
2-14 
3- 5 
3- 5 
2-14 
2-13 
2-16 


2-13 


Per When Holders Per When 
Name of Company share Payable of Rec. Name of Company Share Payable of Ree. 
National Brush Co. (quar.)_...._..___ 10c 2-14 Tyler Rubber Co., 6% preferred (quar.) $1% 2-16 2- 6 Baldwin Locomotive Works, 7‘% pref. (quar.) $1.05 3- 


National Gas & Electric Corp 15c 2-20 Union Premier Foods Stores, common (quar.) 25c 3-14 3- Bangor Hydro-Elec., 7% pref. (quar.)______ ; 4- 
3. | FE Ot 5 Sa ‘ 4- 


Neiman-Mareus Co., 5% pref. (quar.)______ $1% 2-20 $3.5@ preferred (quar.) ...........___-_- 3-14 
‘ Bank of Montreal (quar.)_.....-.-.-----_- 3- 


New Bedford Cordage Co., common 25c 2-18 United Dyewood Corp., 7% preferred 4-1 
Class B 25c 2-18 United Elastic Corp. (irregular) 3-24 Bank of Nova Scotia (quar ) 4- 


oe SS $1% 2-18 United Gas & Electric Corp., 7% pfd. (quar.) 3-20 Bank of Toronto (quar.)__...___ 3- 
New England Tel. & Tel. Co. (quar.)_______ $1% 3 3-10 United Power & Light, $6 preferred 4-1 Bankers National Investing Corp., ‘common 
New River Co., 6% preferred 2-20 United Printers & Publishers, Inc. ; 2-28 Pe 3-3 
N. Y. City Omnibus Corp. (quar.)__________ 3-19 U. S. Envelope Co., common (s-a) Banque Canadienne Nationale (Mont.) 


North American Co. (stock dividend) — Special (quar.) 
One share of Detroit Edison stock for each 7% preferred (s-a) We Barlow & Seelig Mfg. Co., class A (quar.)__ 
Barnsdall Oil Co 


50 shares held. Payment is subject to U. S. Graphite Co. (irregular) 
approval of SEC United States Sugar Corp.— Bathurst Power & Paper Co., Ltd.— 


ES Common (increased quar.) Class A .(interim) 
5% ‘e preferred (quar.) ~~~ a 6.4% participating preferred (increased) Beacon Mfg. Co., 6% pref. (quar.)_____- 3- 2 
Northwestern Utilities, Ltd., 6% pref. (quar.) Extra Bearings Co. of Amer., 7% Ist preferred. L 2-26 
O’Brien Gold Mines, Ltd. (irregular) _.__~- U. S. Tobacco Co., common (quar.) Beattie Gold Mines, Ltd. (quar.)_...___ 3-4 
Oklahoma Gas & Elec. Co., 7‘< pref. (quar.) 1% non-cumulative preferred (quar.) Beau Brummell Ties, 2-11 
S® . pregverred. (quar.) = «<--....-...---- Upson-Walton Co. (quar.) Beaunit Mills, Inc., common (irreg.) _...___- 2-16 
Oneida, Ltd., common (quar.)—....----~--- Utah Power & Light Co., s7 preferred $1.50 convertible preferred (quar.)—.__ ~~ 2-16 
7‘e participating preferred (quar.)_ ~~~ $6 preferred Belden Manufacturing Co. (irregular) 2-17 
Panhandle Producing & Refining (initial) —~ Valley Mould & Iron Corp. = - 5 50c Belding-Corticelli, Ltd. (extra) 2-14 
Paraffine Companies, Inc., common (quar.) - Ventures, Ltd. (interim) : t10c¢ Belding Hemingway Co. (quar.)_____ 2-4 
a peerereea (eeet,) ...:—.-..-...-....- Viking Pump Co. (Del.}, common__ % 50c Belknap Hardware & Mfg. Co......-______ 2-17 
Park & Tilford, 6‘ convert. ptd. (quar.)__ $2.40 preferred (quar.) 60c Bendix Aviation Corp._.-._~--- Pray ee: 2-6 
Parker Appliance Co. (quar.)____~__ — Virginia Fire & Marine Ins. Co. (s-a) 50c Berens River Mines Ltd. (interim) - i, el 
Paton Manufacturing Co. Lid., com. (quar.) Vultee Aircraft, $1% pref. (initial quar.) __ 31 Yee Berkshire Fine Spinning Association-— 

wae eee fees.) .. 2. ee Wacker-Wells Building Corp. 50c $5 convertible preferred (quar.)__..__-___ 
Patterson-Sargent Co. ‘ Warner & Swasey Co. 40c ... ,. gg. 4 See 
Penick @&. were, £66..4.-.......---..-...-.. Washington Water Power, $6 =. (quar.) __ $12 Bethlehem Steel Corp., common 
Pennsylvania-Dixie Cement Corp.— Welch Grape Juice Co, 25c 7% preferred (quar.)__.-..._____- 

7% convertible preferred, series A Wellman Engineering ERE 2 2 10c Bigelow-Sanford Carpet Co., com. (reduced) 
Pennsylvania Salt Mfg. Co. West Virginia Pulp & Paper (reduced) 25c =... i. | Se oe 
Peoples Drug Stores, Inc. (quar.)...-.~~~- Western Exploration Co. (quar.)_..._ | 2lee Bird & Sons, 5% preferred (quar. oe 
Peoples Water & Gas, $6 preferred (quar.) Willson Products (quar.)_.-...-______ 20c Bliss (E. W.) Co., common (s-a) 

Perfection Stove Co. (quar.)..__.----~-~~-~-. Woodward & Lothrop, common (quar.) 50c 6‘o convertible preferred 

Pet Milk Co. (quar.)...-~-~- —_ 7 beeen (ON soos ae: $134 5% convertible preferred 

Philadelphia Co., $6 preference (quar. ‘yueton Wright-Hargreaves Mines, Ltd. (quar.)_____ t10c Blue Ridge Corp., $3 preferred (quar.)— 
$5 preference (quar.)—_--_- Yellow Truck & Coach Mig. Co., common___ 25c 1/32nd share of common stock or, at 

Philadelphia Germantown & Norristown RR. Class B 25c holder’s option, 75c in cash____ ______ 

Co. (quar.) 7% preferred (quar.) $134 Borden Co. (interim) : 
Philco Corp. Youngstown Steel Door (i 25c Boss Manufacturing Co. 

Phoenix Insurance Co. (Hartford) (quar.) ~~ Zeller’s, Ltd. (extra) ; $20c Boston & Albany RR.. 
Pickle Crow Gold Mines Ltd. (quar.)_— ‘ Boston Woven Hose & Rubber Co._ 


Pilot Full Fashion Mills, Inc . : to . Bower Roller Bearing... ~~~ 
Additional ie Below we give the dividends announced in previous Brewing Corp. of America (initial) 


Pioneer Gold Mines of British Col. (quar.) weeks and not yet paid. The list does not include divi- Briggs & Stratton Corp. -__--___- 
Bright (T. G.) & Co., 


Pittsburgh Forgings Co.__-- ok eo commen (quar.)_ Ss 
aa... dends announced this week, these being given in the 6% preferred (quar.).______- ; 


Portuguese-American Tin Co.__- : preceding table. Bristol-Myers Co. (quar.) 


Powdrell & Alexander, Inc. (increased) British Columbia Packers (initial) _ Lees 
Pratt & Lambert, Inc._____- ae ~ Per When Holders Brooklyn Edison Co., com. rs (reduced) 


Preferred Accident Insurance Co. “(quar.) e Name of Company Share Pay’ble of Reo. Preferred (quar.) — pessincdbsaioedian oe 
Progress ne Co. (quar.)- . . TT 2 Pesan eee, MANE ERS cee A $1 2-18 Brown-McLaren Mfg. Co._ sa 
Extra - ppt panersem mares meiense " Adams (J. D.) Manufacturing Co. (quar. ) 20c 3-14 Brown Shoe Co. (quar.) ; “eh: 
Prosperity Co., 5% pref. (quar.) Bh ot Adel Precision Products Corp. (stock) _____ 4% 2-13 Bruck Silk Mills, Ltd. (resumed) . 
5% preferred (quar.)-. Aeronautical Products - s 15c ‘ 2-12 Brunswick-Balke Collender Co., com. (irreg.) 
Provident Loan & Savings Society ‘of Detroit Agnew-Surpass Shoe Stores, Ltd., com. (S-a) t 3- : 2-16 $5 preferred (quar.)- i 
Common (quar.) es 7% preierred (quar.)__- 3 3-16 Buckeye Pipe Line____~-- . a 
5% conv, preferred, series C (quar.)—___ Agricultural Ins. Co. (Watertown, N. Y.) Bullalo Forge Co, (irregular). a 
5° conv. preferred series D (quar.)- ‘ SS : Ra toro 3-20 Bullock’s, Inc. (Los Angeles) (quar.) 
Public National Bank & Trust Co. (quar.)__ Alabama Power Co. cine Bunker Hill & Sullivan eaten & Concentrat- 
Public Service Co. of New Hampshire— $7 preferred (quar.) —____ . nd 3/ ing Co. (quar.)__ s aaialdetaen 
$6 preferred (quar.) - OE SS eS ae , 2.17 Bunte Bros., 5% preferred quar.) 
$5 preferred (quar.) =e $5 preferred __ oe: 's 7 Burlington Mills) common (quar.) 
Public Service Corp. of New Jersey com. Allegheny Ludlum Steel Corp.— $2.75 convertible preferred (quar.) 
6% preferred (monthly) 7% preterred (quar.) Burroughs Adding Machine_- 
Public Service Electric & Gas— Alpha Portland Cement Butler Bros., common 
7‘ preferred (quar.) Aluminum Goods Mfg. Co. (irregular) _ Special - — 
$5 preferred (quar.)_ Aluminum Industries, Inc. (quar.)—_ 5% convertible preferred (quar.) + 
Pullman, Inc. (quar.) Aluminium, Ltd., common (quar.)_.__-__ __ Byers (A. M.) Co., 7% preferred 
Pure Oil Co., 5‘ preferred (quar.) 6% pref. (quar.) (payable in U. S. funds) (Representing the quarterly dividend of 
6% preferred (quar.) Amalgamated Oils, Ltd. (interim) $154 due Aug. 1, 1939 and interest 
Raybestos-Manhattan, Inc. American Arch Co. (irreg.) . thereon to March 2, 1942)__-___ *$1.9759 
Reed Drug Co., common American Automobile Insurance (St. Louis) Canada Crushed Stone Corp., Ltd. (interim) $10c 
Class A (quar.) : eae \ $ Patek 2 ie Canada Dry Ginger Ale (quar.)— ee EE 15¢c 
Republic Steel Corp. common 50c oo 2 en a eat! Canada Foundries & Forgings, Ltd. 
6° common preferred (quar.) ‘ $142 American Can Co., 7% preferred (quar.)___ Ciass A (quar.) —~_~- ~--=- _ t37%ec 
6% common prior preference A (quar.) —— American Capital Corp., $5.50 prior pre- Canada Vinegars, Ltd. (quar.)- . a $10c 
Rheem Manufacturing Co., (quar.) - 25c ferred (quar.) - : - is Canada Wire & Cable Co., Ltd.- 
Robertson (H. H.) Co. (quar.)..__- ; 25c American Chain & Cable Co., com. (irreg.) 50¢ 6'2% preferred (quar.)—~ a +$15 
Extra ... Prk OS fig a : 2} 5% preferred (quar.)_ a re $1% Class A common (quar.) —- ; : , t$l 
Rockwood & Co., 8% pr. preference (quar.) $1% American Chicle Co. (quar.) $1 Class B common (interim) -- eRe 150c 
5% preterred __ > American Envelope Co., 7% pref. A (quar.) $1% Canadian Bakeries, Ltd.— 
St. Paul Union Stock Yards (irregular) ____ Quarterly ey ORs a $13%4 5% participating pref. (accumulated) —____ t$1% 
Scott Paper Co., common (quar.) al Sie TL a 45c Quarterly sheen de $134 Canadian Breweries, Ltd., $2 pref. (accum.) +75¢ 
$4.50 preferred (quar.) . $1% Quarterly $1% Canadian Celanese, rights (irreg.) — t$1 
$4 preferred (quar.)___ ; PERS $1 American & Foreign Power, $6 preferred__ +30c Canadian International Investment Trust, 
Scranton Lace Co. (irregular) __ mrt, 25c SS SE SEE PIES +35c Ltd., 5% preferred (accumulated) ___ ~~ 150c 
Second Canadian Int. Investment Co., Ltd.— American Gas & Elec., com. (quar.)_____- 40c Canfield Oil Co., common (irregular) —____- $1 
5% participating preference (quar.)___. t10c Extra —~-. eT AE 10c 6% preferred (quar.)_----.---..--.-_~- $142 
Second Standard Royalties, Ltd.— 4%4% preferred (quar. | Weel é _. $1.18% Capital Finance Corp., 6% pref. (s- * eas 
12% preferred (accumulated)__._____-___ tle American General Corp., $2.50 pref. (quar.) 6212c Carman & Co., Inc, $2 class A Caner pasemin 50c 
Sharon Steel Corp., common________._. 25c EES Cea ae apple 75¢ el SS et eo 25c 
$5 convertible preferred (quar.)_________ $1% i ES 50c Carolina Tel. & Tel. Co. (quar.)_.---..... $2 
Shattuck, Frank G. Company (quar.)__- 10c American Hide & Leather— Caterpillar Tractor Co. (quar.)-.....-.-~--- 50c 
Shepard-Niles Crane & Hoist Corp. (irreg.) $1 % convertible preferred (quar.)__-_____ 75¢ Central Arkansas Public Service Corp.— 
ee ne SID. ce nie ee 25c American Home Products Cue) 20c 7% preferred (quar.)_-_ $134 
SS (eat ; oe 50c American Indemnity Co.______- iin $112 Central Ill. Public Service Co., $6 preferred _ t$1% 
Snyder Tool & Engineering “(quar. ee See 10c American Investment Co. of IIl.. 20c 6% preferred t$1% 
Southern Advance Bag & Paper Co., Inc.— American Laundry Machinery (quar.)___ 20¢ Central Ohio Light & Power Co.— 
7% preferred (quar.)_.________ a Ge $1% nn - oa $82 80c $6 preferred (quar.) $12 
Sr ee ee ae $1% American Metal “Co., Ltd., ‘common 25c Central Peper Ge. (e0es.)........nccncccee 15¢ 
$2 convertible preferred (quar.)_.._______ 50c 6° preferred (quar. RRL. $1% Central Power & Light Co.— 
Southern Colorads Power, $7 preferred____ $1 American Nat’l Bk. & Tr. Co. (Chic.) (quar.) $2 7% preferred (accumulated)_..._....__.... $1.16% 
Southland Royalty Co 10c American Paper Goods, 7% pref. (quar.)__ $1% 6% preferred (accumulated)._..._._____--___  $1.62% 
Southwest Natural Gas, $6 preferred A____ +50c Rs eee $1% Central & South West Utilities Co.— 
Sparks-Withington Co.— 7% preferred (quar.) : $1% $7 prior lien preferred t$1% 
6% convertible preference (quar.)________ $1% oe, ON, TEE) nse merrier $1% $6 prior lien preferred t$l% 
Staley (A. E.) Mfg. Co. $5 pref. (quar.)____ $1% American Public Service, 7% preferred____ Century Ribbon Mills, Inc., 7% pref. (quar.) $1% 
Standard Fire Ins. Co. (N. J.) (quar.).___ 75¢ American Radiator & Standard Sanitary Chain Belt Co 25¢ 
Standard Oil of Kentucky (quar.)_______- 25¢ Corp., common Champion Paper & Fibre, common 25¢ 
Standard Oil Co. (Ohio), common (quar.).. 37%c 7% preferred (quar.) Chicago Corporation, $3 preferred t75¢ 
5% preferred (quar.) $1% American Rolling Mill (reduced) _ Ch Drameees (9es.) kena. $142 
Standard Paving & Materials, Lta.— American Smelting & Refining Chicago Towel Co., common (reduced) ___~ $1 
Participating conv. pref. (accumulated)...  131%ec American Steel Foundries (irregular) 87 preferred (quer.)................... $1% 
Standard Stoker Co 50c American Stores Co Chicago Yellow Cab 25c 
Starrett (L. 8S.) Co. (irreg.) ..._._-_-____----. 50c American Sugar Refining, 7% pref. (quar.) Chickasha Cotton Oil Co. (quar.)_.--._____ 25c 
Stearns (Frederick) & Co., common 25c American Tobacco Co., common (irreg.)__—— (Quarterly) 25c 
5% partic. preferred (quar.)_.___________ $1% Common B (irreg.) Chile 50c 
Struthers Wells-Titusville $1% preferred__.. t62%c American Windcew Glass Co. (quar.)_...... Cinn., New Orleans & Texas Pacific Ry. Co. 
Sudbury Basin Mines, Ltd. (interim) 5% convertible preferred (quar.)_...____ 5% preferred (quar.)_._. $1% 
Sullivan Consolidated Mines, Ltd. (irreg.)___ Amoskeag Co., common (semi-annual) ; S% preferred (quar.)...................-.. $1% 
Sunray Oil Corp. 542% conv. pref. (quar.)__ $4.50 preferred (s-a) i 5% preferred (quar.)_._.._.._____.-__---. $1% 
Sunshine Mining Co. (quar.)__._--.______._.__ Archer-Daniels-Midland Co. 7 City Ice & Fuel, 30c 
Sutherland Paper Co Ardens Farms, $3 preferred 642 % preferred  ) SEC aa $1% 
Tacony-Palmyra Bridge, common (quar. “wortn Arizona Power Corp.— City Nat'l Bank & Trust Co. (Chic.) (quar.) $1 
FS, aS ae a 50c $6 non-cumulative preferred (irreg.)____ } City of New Castle Water Co.— 
5% preferred (quar.)......_......_..____-_. $1% Armstrong Cork Co. (interim) 6% preferred (quar.)_..._.__-__--___-___-_. $1% 
Talcott (James), Inc.— 4% convertible preferred (quar.)___.____ City Water of Chattanooga, 5% pref. (quar.) $1% 
5% participating preferred (quar.)_____ 6834c Artloom Corp., 7% preferred (quar.)___.__ Cleveland & Pittsburgh RR. (quar.)-..----- 874ec 
Participating 3346¢ Associated Dry Goods, 6% first pref. (quar.) - Special guaranteed (quar.)_....__..-__-_-_ 50c 
Common 10c 7% second preferred t Coast Counties Gas & Elec.— 
FSS a aay 60c Atchison, Topeka & Santa Fe Ry. Co.— 5% ist preferred (quar.)_..__._.._------ 31%c 
Telephone Bond & Share Co., 7% preferred +35c 1 a Cockshutt Plow Co., Ltd t25c 


Common (year-end) 
Temple Velocity Equipment, Inc., common__ $7 Atlanta & Charlotte Air Line Ry. (s-a)_ ~~ Colgate-Palmolive-Peet Co.— 

Preferred $1% Atlanta Gas Light, 6% preferred (quar.)_- ” pa Aa ve | gt aman, (quar.)_._-...___----..--- oe” 
Texas-New Mexico Utilities, 7% pref. (quar.) $1% — hg Si. a (quar.) 6 poe 2 gee oe eee? ibe 
Bs rea gg ew egise Atlantic Refining Co. AER a SR ini ae 7 Collins & Aikman Corp., common 25c¢ 

» 1% Pp 4 Atlas Corporation, common sk 5% convertible preferred (quar.) __..----- $1% 
Thompson Products, Inc., common (irreg.) __ 50c 6% preferred (quar.)_._......--__.______ w Colonial Finance (Lima, Ohio)— 

$5 convertible preferred (quar.)_...______ $1% Atlas Powder Co : : 5%% preferred (quar.)_.-._._._..._--- $1% 
Tilo Roofing Co., common (quar.) 20c Aubu pees Colonial Stores, Inc., common (quar.) ~..-~- 25¢ 

$1.40 convertible preferred (quar.)_______ 35¢ gh ante an ’ c sto yy hE gedintertmetee——-—— 62'2¢ 
Title Insurance Co. (St. Louis) (irreg.) ____ 25¢ Aunor Gold Mines, Ltd. ‘ “special Fuel & Iron 

‘okheim Tank & Pump Co. (irreg.)____ 50c utomotive Gear Works, Inc.— : fhe 
Toronto Elevators, Ltd. 5%4% pfd. (quar.) _- 65¢e $1.65 convertible preferred (quar.)-_---__ - “ie k ie 
Tuckett Tobacco Co., Ltd., 7% pref. (quar.) t$1% 5 ee 
Tungsten, Inc. 
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Per When Holders Per When Holdera Per When 
Name of Company share Payable of Rec. Name of Company Share Pay'bie of Ree. Name of Company Share Pay’ble 


Commoil, Ltd. tlc 2-27 2-11 General Motors Corp., common (irreg.)____ 50c 3-12 2-13 Lanston Monotype Machine 25c 2-28 
Commonwealth Loan Co. (Ind.)- So I ED hii sit cccte eases $1% 5- 1 4- Laura Secord Candy Shops, Ltd. (quar.)____ t20c 
5‘e preterred (quar.)_____-~~ $1% 3-31 3-15 General Outdcor Advertising— Le Tourneau (R. G.), Inc., common (quar.) 50c 
Commonwealth Telephone, $5 pref. (quar.) $1% 3- 2 2-14 Common (resumed) 4-15 $4.50 convertible preferred (quar.)_._____ $1% 
Commonwealth Utilities— $4 participating class A 5-15 Lee (H. D.) Mercantile Co. (quar.)_.______ 25c 

6’2%e preferred C (final)____-~.__ xo ot $15 aiounelk SB... | 5 SEES eee p 5-15 Lehigh Portland Cement— 

Communiiy Public Service- aan tai 50c 3-14 2-25 General Shareholdings, $6 preferred, pay- ell US $1 
Congoleum-Nairn, Inc. (quar) ___. ‘ 25c j 3- 2 able in cash or 44/1000th share of com- Leslie Salt Co. (reduced) ...........______ 50c 
Coniagas Mines, Ltd. (irreg.) - 110c 2-10 mon stock Lexington Water Co., 7% preferred (quar.) $1% 
Connecticut Light & Power Co. General Telephone Corp., com. (quar.)_____ Libby-Owens-Ford Glass (irregular)... ___ 

$2.40 preferred (new) 3 2- 5 ek GS ee ee Liberty Finance Co.— 

$2.20 preferred (new) cidnisniiaitnapeadtaes Gt. care 2- 5 General Tire & Rubber Co., common “(s-a) - Participating preferred (quar.)_..._.____ 

542% preferred (quar.)___..__--_________ $1%s 3 id 6% preferred: (quar.).—.=.............._. Life & Casualty Ins. Co. of Tenn. (quar.)-— 
Connecticut Power Co. (quar.)_.--._._--___ 624ec 2-15 Gibraltar Fire & Marine Insurance Co. (s-a) Life Savers Corp. (quar.)........-........ 
Consolidated Cigar Corp. Extra Liggett & Myers Tobacco, common (quar.) 

7% preterred (quar.) $1% 2-16 Globe & Rutgers Fire Ins. Co.— BR 8 Phe ee we eee CT 
Consolidated Edison Co. of N. Y., Inc... 40c 2- 6 5%e 2nd preferred (s-a) Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 
Consoiidated Paper Co. 2-18 Globe-Democrat Pub. Co., 7% pref. (quar.) BAua 
Container Corp. of America___- 2-5 Gold & Stock Telegraph Co. (quar.)__._____ Extra 
Continental Diamond. Fibre (quar.)_..____-- 3- 3 Golden Cycle Corp....-..-._~---_--~...._ Extra 
Continental Light & Power Co.— Goodman Manufacturing Co._____. Lincoln Stores, common (quar.)__._-_--____ 

5'4e‘e preferred (final) aeiage Goodyear Tire & Rubber, common 7% ‘preferred, (quar.)....-<.——;~ 5. 
Continental Assurance Co. (Chicago) (quar.) 3-16 $5 convertible preferred (quar.). Linen Service Corp. of Texas, $5 pref. (s-a) 
Continental Can Co. (interim) —~--.---_-_=— 2-25* Gossard (H. W.) Co. (irregular) Linx Belt Co., common (quar.)_.--._--_-__ 
Continental Casualty Co. (Cnic.) (quar.)__ 2-16 Grace National Bank (N. Y.) 6%% preferred (quar.)_.... -.._-______ 
Continental Oil Co. (Del.)__ EN ees 3- 2 Granby Consolidated Mining, Smelting and Lion Match Co., com. (irregular) 

Cook Paint & Varnish Co., common (quar.) 2-17 Power Co., Ltd. (quar.) pay. in U.S. funds Lionel Corp. (quar.)__--.-~~_ 

$4 preferred <quer.)......_. 5... 2-17 Special, payable in U. S. funds___.______ Extra 

Coronet Phosphate Co. (irreg.) ___- = 3-16 Graton & Knight Co.— Little Miami RR. Co.— 

Corrugated Paper Box, 7% preferred_ 2-16 $1.80 prior preferred (s-a) 

Creameries of America, Inc.—— Great Eastern Fire Ins. Co. (N. Yu) (S-a)_ 
$3.50 convertibie preferred (quar.)____-_- 2-10 Great Northern Paper Co 

Crown Cork & Seal Co., Ltd., com. (levee. ) 3- 9* Green (D.) Co. (irregular)__._______ 
$2.25 preferred (quar.).... = 2-27* Greyhound Corp... common (quar.)_ 


Crown Zellerbach Corp.— 5% preferred. (quar:) __.__.-------.._._ 
$5 convertibie preterred (quar.) 2-13 Griesedieck Western Brewery Co.— 


Crum & Forster Insurance Shares Corp.— 5'@% convertible preferred (quar.)______ 
7% preferred (quar.)........__-_________ 2-10 Gulf. Insurance Co, (Dallas, Texas) - 

Crum & Forster, 8% preferred (year-end) __ 3-18 Additional 

Culver & Port Clinton RR. Co. (s-a)_______-_ 7-22 Hajoca Corp., 6%. preferred (quar.) 

Cuneo Press, Inc., 442‘ preferred (quar.)- 3- 2 Hale Brothers Stores: «eae 

Cushman’s Sons, 7% preferred 2-16 Hallnor Mines, Ltd. “(quar.) (reduced) _ 

Curtis Publishing Co., prior preferred (quar. ) 3- 6 Haloid Company— 

Dayton Power & Light, 4'2‘o pref. (quar.) 2-20 Hamilton’ Bridge Co, Ltd 

Deere & Co., 7‘¢ pref. (quar.)_.___..______ 2-14 Hamilton’ Watch -Co. *(irregular)_ ere 

Dentists’ Supply Co. of N. Y., com. teaver: . 2-16 6% preferred (quwar.).... 
7% preferred (quar.)-.__-- sia Ar 4- 1 Hammermill Paper ‘Co., common__________ 
I es cine 7-1 4%%o preferred (quar)... 
(Quarterly) NN ae a ee Ot EN % 7 he — Oil Co. (Cal.), class A (quar.)____ 
(Quarterly) EE eS ae 4 _ ». oo a SSS ee 

Detroit Gasket & Mfg., 6’. pref. (quar.)__ 3- 2 2-13 Hanna (M. A.) Go.; common__ 

Detroit, Hillsdale & S'western RR. (s-a) y 7-6 6-20 $5 preferred (quar.) 

Semi-annual __- ii ‘ 1-5-43 12-19 a Refractories Co., common_ 
Detroit Michigan Stove Co. 6‘o preferred (quar. ) -----—- 3 ombtauae 

5° preferred (quar.) 5-15 5- 5 Harshaw Chemical. 4% preferred (quar. sa 

5° preferred quar.) 8-15 8- 5 Hart-Carter, $2 soagensitle pref. (quar.)__ 

Devoe & Raynolds Co., class A (quar. ) ew 3- 2 = Hawaiian Pineapple Co., Ltd. (quar.)____-__ 
Chass 2 anet- aero ~~ siiasdilihatny sends too = : ed prt 4 sgh dag. ed $6 second preferred__ 

% preferred (initial quar.)_________ ‘ - azel-Atlas se od: -Cavar.) .....----_-~.. 

Diamond Alkali Co, (quar.) eS 3-12 =~ 2-28- Hazeltine Corp. (quar.).....- 
Diamond Match Co., common______--____ 12€ 3- . Hecla Mining Co: (irregular) 

6‘e participating "preferred (s-a) 3- . Heileman (G.) Brewing Co.__._._..__ _-__ oe 
Dictaphone ees common an! as Ss = a! Hettrick Manufacturing Co. (irregular) 

8‘ preferred (quar.)__- ; f - - Irregular 
are tee oe, eye SCY ee ee ¢ ae - Heyden Chemical Corp. common 

me Mines, Lt (reduced) - : t <3 " 4%‘> preferred A (quar.)___. 

Dominion & Anglo Investment Corp., Ltd.— : ar Hibernia National Bank (New Orleans)—___ 
5% preferred (quar.) ——--- ; —_ Va - - Hires (Chas. E.) Co. (quar.)__-___-____-___ 

Dominion Bridge Co., Ltd. (quar.) 2-25 - Hobart Mfg. Co., class A (quar.)__________ 

Dominion ei & Cartons (Western), Sepenel Doers 9S uant. senentt:)<.- 
Ltd., 7% Ist preferred (quar.) —__- Va i ollinger ns. Gold:Mines (monthly) 

Dominion Foundries & Steel, 6‘- pref. (quar.) 2 a Home Fire & Marine Ins. Co. (Calif.) (quar.) 

Dominguez O.! Fields (monthly).._.-..--- ¥ ss Homestake Mining Co. (monthly) 
Dominion Scottish Investments, Ltd.— Honey Dew, Ltd... (quar.)_..-__-.----______ 

5% preferred (accumulated)... __ . Hooker Electrochemical Co 
Dover & RocKaway RR. SNe, cot eenine igeee Horn (A. C.) Co., 7% non-cumulative prior 
Dravo Corp.— participating preferred (quar.)______ 

Quarterly 6% second participating preferred (quar.) 

Quarterly ___-- eaomeal “ Horn & Hardart Co. (N. Y.)— 

Quarterly __.------ nikaiatans ‘ - 5% preferred 

GEE iis mead amen geas : ° Hunt — vhoge - = a. (quar.)__ 
Duplan Corp., 8% preferred (quar.)- haa - Huntington Water Corp., 7% pref. (quar.) - 
Durban Hosierv oe class A (initial) ...-. 6%. preferred :(quer.}—.......-...~.-.-5 is 

Class B (initial) ; - - Idaho-Maryland Mines (monthly) a 
Eagle Lock Co. (resumed) - caresses Illinois Munic. Water, 6% preferred (quar.) oz be ter Ron sl An 1940 (quar.) 

East St. Louis & Interurban Wa . Imper.al Tobacco Co. of Great Britain & $6 junior preferred (quar.) 

1% preferred (quar,)_____. — » Bees i, Ireland, Ltd.— ¢ é Michigan Sugar Co., 6% preferred 
pe Gee at gueteared ee ’ Ae. 208 rec. for ord. (final) Mickelberry's Food Products Co.— 

_ - itio 

Eastern Shore Public Service Co.— , Indiana Gas & Chemica) Corp.- Mid-City National Bank of Chicago 
$6 preferred (quar.)_—-------~~-~~~-__- ry Indianapolis Pub. Welfare Ln. Assn. (quar.) Midland Oil Corp., $2 convertible preferred 
$6.50 preferred ee aa < . Ingersoll-Rand Co. Midland Steel Products Co., common______ 

Eastern Steel hyn ae a Inland Steel Co.___- $2 non-cumulative preferred... 
5% convertible preferred ‘quar. bstopiveenot Institutional Securities, Ltd.— 8% preferred (quar.)___ 3 

Eastman Kodak Co., common (quar.)---~- (Bank group shares), class A $0.0216 Minneapolis-Honeywell Regulator (quar.)__ 
6° preferred (quar.)—— ----- Inter-Ocean Reinsurance Co. __ $1 Extra ___. TR SS a Ui Re SS 

Eaton Manufacturing Co.__ ~---- Inter-Ocean Securities Corp., com. A (irreg.) 50c 4% preferred BR “(quar. es, % 

Elgin National Watch Co.. Class B common (irreg.)- —-_-__ 50c Mississippi Valley Public Service, common. 

El ae Natural Gas - 4% preferred (S-a) oo 50c 6% preferred B. (quar.).........._______ 
7 preferred obi c International Business Mach. Corp. (quar.) $1%2 7% preferred A (quar.)- : 

Electric Controller o “ , ~ oer International Harvester, 7% pref. (quar.) $1% Missouri Utilities, 5% preferred (quar.)____ 

Ely & Walker Dry = Ss 7 cu ; - International Nickel Co. of Canada, Ltd.— Mitchell (J. S.) & Co., Ltd. (irreg.) 
Empire Capital Corp., class (quar. Sewer Common (quar.) ----- ene oes 50c Mohawk Carpet Mills, pS lth gd hepa Ie tas. 

$0.70 ——— C0. Dail oe ee International Océan Telegraph “Co. (quar.) $112 Monarch Life Ins. Co. (Mass.) (s-a)_______ 
Employers Casualty ‘ as, Tex.) (qua Interstate Hosiery Mills ..-....--------.-- 25¢ Monarch Machine Tool_____ Mle: 

Sonttecly ----------- aieeips . Jaeger Machine Co, (irregular) ae 50c ee a ety $3.50 pref. (quar.)___- 

iat ste tieehhee meee ye Jantzen Knitting Mills, onroe Loan Society— 

Erie RR. a a gg quar.) : ¥ 5% preferred (quar.)__........~.__--... $1% 52% preferred |S vasa 2 REE ieee 
$5 pre aemen A q s oar, = ; Jewel Tea Co. (quar.)___-__ Fale Ipoeet ok 60c Monsanto Chemical Co., common (quar.)__ 
$5 —— A ai Arties y : = Johnson Automatics, Inc. (initial) __ 25c $4.50 preferred A (8-a)-~-~-~-~---.~--.--..... 
~ pk ae Py ~9 (quar.)...... Kalamazoo Vegetable-Parchment (irregular) 15c $4.50 preferred B (s-a)_ 

sey Beret q nsithbel -it Kaufmann Department Stores— ie wet ereterred Ar Saami 

a as bs 5% preference (quar.)_.__--_---_-------_ 4 ontrea oan e ar 

ears Sugar Co. of Forte Rice. Sisnnds Kayser. Pe mee Mie oo i 25c Moran Towing, 7% partic. preferred (quar.) 
“lane Growers Asso.. an affiliate Keith-Albee-Orpheum Corp.-—- Participating : 

F staff Brewin Co., - 7% convertible preferred (quar.)_._____. $134 Motor Finance Corp. (quar.) 

“a % pare ap (s-a) 3 Kendall Co., $6 partic. preferred A (quar.) thes Motor Wheel Corp.. te 
wankenh' Pospare Canadian Corp. quar.) - 2 _ as Kentucky Utilities, 7% juhior pref.- (quar.) 8712 Mt. Diablo Oil Min. & “Develop. Co. ‘(quar.) 
Federal Compress :& Warehouse (quar,)___ Kerr-Addison Gold. Mines, Ltd. (irregular) __ iSe Mueller Brass Co. (irregular) __- 

Federal Grain, Ltd., 6%‘-_ pref. (accum.) Key- West Electric,.7% preferred A___-__--~_ 1$3% Mullins Mfg. Corp., $7 preferred 

Federal Light & Traction, $6 pref. (quar,)— 1' 4 Kinney (G. R.) Ca., Inc., $5 prior preferred Ly seeaaie Water Works oo. 95 pref. (quar.) 

. Klein (D. Emil) vei c 4-1 3-20 +#=Murphy (G. C.) Co. (quar.)----..-.-_-__- 

Finance Co. of Amer., class. A com. (quar.) - Kobacker. Stores, 7% preferred (quar.)______ $1% Murray Ohio Manufacturing_. Se 

Gn 6 soesaae 7 le a aa 3: Kresge (S. S.) Co, (ouar.)- 30c Muskogee Co., 6% preferred (quar.)_.._____ 
oi po ran NS 5c - 2 Kress (8. H.) & Company, common 40c Muskegon Motor Specialties— 
Meee Y ferred (quar.) - 2 - 6% special preferred (quar.)_—__ ~~~ 15c $2 class A (quar.)__--__-. 

> bela Perur d CaS “Co. & é Kroger Grocery & Baking, common (quar.)- 50c -Nanaimo-Duncan Utilities, Ltd.— 

Fireman’ eed n na : . 3 6% first preferred (quar.)_..-...------~ $14 612% preferred (quar.)- 

(increas ~_ gh 7% second preferred (quar.)__.--__-.___ $1% Nash Kelvinator Corp 

rip tgp ee A t “tae | +} La Crosse Telephone, 6% pref. (quar.)_.... Nashawena Mills (irregular). 

6 ecco hal Git tana estes opal aaa ; 2- Lake of the Woods. Milling Co., Ltd..— National Acme Co. (irregular) 
oe Se ewe oe ae eatin AL... Common (interim) National Automotive Fibres— 

Pirst yarrnne Bank éPittsburch) wae.) ——- _ 1% wpreferred (quar.)..---- 6% convertible preferred (quar.)________ 

First National Ban Society..(Chi.) (quar.). We 21 Lake Superior District Power Co.— ~ National Battery Co.— 

Rang Pik we My Inc. 7 (quar.)_ ihe : 4 - 5% preferred (quar.)_...-..--__-_.-__. FR ay ene (quar.)__--___ 

- ae Mac 2am ational Bearing Metals— 

Fitz Simons & Connell Dredge & Dock Co.— Landis Machine Co. Common (irregular) 

Common ¢quar,) -------------~- zi ‘ Quarterly National Biscuit Co., common 
Flintkete, Ce., common (quar.) ------------- 25¢ ‘ 5 Quarterly 7% preferred (quar.)___- 

$4.50 vreferred. (quar.)- m= ies --~+--= $1\% 7% . preferred ‘(quar.) ott twe st sees: =. National Bouleverd Bank of Chicago. ‘(ouar. ) 
Florida Pewer Corp., 7 pref. A (quar.)_- $1% a1: Quarterly National City Lines, Inc., common (quar.)__ 

7% preferred (quar.).....--------.--.-- 87%e Quarterly em A (ousr.)——__—__. polhips tessa illancoaitcansiesch 
Preeport Sulphur Co. (quar.)--------~----- 50c - Quarterly ---- conve e preferred (quar.)__- 
Fruehauf Trailer~Co., common -_-_-—_- - 350 ° I.ane Brvant, Inc. (quar.)_____--_--------- National Container Corp. (irregular) 

5% conv. preferred (bas2) «+... --= $1% Lane-Wells Co. (quar. Sk ED eee EG wo + ag Welding Machines Co. (quar.) 
Gelvesten-ianaten -Mo.~.i..--------------- 15¢ - Langley’s, Ltd.— Guarterty 
General America Corn. (onar.)___ teins 75¢ 7% convertible preference (accum.)______ ; y 
General Cabie Corp.. 7% preferred... —+--- t$1%.- --1% econvert’ble preference (accum.)_—_-_- National Gypsum Co.,.$4'% conv. pid. (quar.) 
Genera! Cigar Co., com. (quar.)__--~- es 25e¢ 7 convert'ble preference (accum.)_____— National Lead 7% pref. A (quar.)_.-.._____ 
""™@% preferred (quar.)-.-.--~--~-=-- si $1% 7% convertible preference (accum.)_._-~- National Oats Co. (irregular)__---.--.__. 
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Original capital (quar.)_.....________ 
Original capital (quar.)_ 
Original capital (quar.)-— 
Original capital (quar.)_...... © 
Special guaranteed (quar.)_.._-___ 
Speviai Guaranteed (quar.)__.______. 
Special guaranteed (quer.)......________ 
Special guaranteed (quar.)_.-..-_- 
Loblaw Grocerterias Co., Ltd., class A(quar.) 
Class B 
Lord & Taylor, 6% first preferred (quar.)__ 
Ludlow Manufacturing Associates 
Louisville & Nashville RR. Co. chiara as 
MacIntosh-Hemphill Co. __- tt NR oct SBE 
MacLaren Power & Paper SET 
Macy (R. H.) & Co... 
Special ______ 
Madison Square Garden “Corp._ 
Magnin (I.) & Co., 6% preferred (quar.)___— 
Quarterly 
Quarterly 
Mallory (P. H.) 
Menhattan Shirt Co. (quar.)____.______ 
Manischewitz (B.), 7% preferred (quar.)____ 
Marshall Field & Co., 6% pref. (quar.)____ 
6‘%e second preferred I lodiciok: cn ncemntab cine 
Master Electric Co. (quar.)___-______._ 
May Department Stores.__._.___.__._._._______ 
May, McEwen Kaiser Co. (quar.)_ HESS 
$4 preference (quar.)_ 
McClatchy Newspapers, 7% "Preferred “(quar.) 
7% preferred (quar.)_______ 
7% preferred (quar.)_____ 
7% preferred (quar.)__ -- 

McIntyre Porcupine Mines, Ltda. (quar. | ae eee 
Mead Corp., ~iepnanekannaaanaa 
ou preferred ®. (00e08.).5..--. 2. hie 

$5.50 preferred B (quar.)____ 
Mercantile Acceptance Corp. of California— 

SS preferred (quar.)—....... =. 

5% preferred (quar.)_________ 

5% preferred (quar.)____ 

6% preferred (quar.)____ 

6% preferred (quar.)_ « ET 

6% preferred (quar. aC aw 
Mercantii National Bank & Trust Co. (St. 

Louis), common (quar.)__-_____ she 
Merrimack Manufacturing Co., 5% preferred 
arg -Chapman & Scott Corp.— 

6'2 preferred A 
Metal Textile Corp., $3.25 partic. pref. (quar. ) 
Metal & Thermit Corp., Nake pea 

7% preferred (quar.)__ Mes ide ainsaieaien 
Michigan Public Service Co., com. (quar.)—— 
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Per When Holders r When le? Per When Hoiaers 
Name of Company Share Pay’ble of Ree. Name of Company share Pa : Rec. Name of Company Share Pay'ble of Kec, 
National Linen Service Corp Regent Knitting Mills, Ltd Trini U1 *rsal Insurance Dallas) 25c 5-15 5- 9 
$7 preferred (s-a) $342 3- : 2-20 $1.60 non-cumulative preterrec quar : Additional 25c 8-15 8-10 
$5 preterred (s-a) 2'2 ~~ s 2-20 Quarterly ; }- 5-15 Add lal 25c 11-14 11-10 
National Paper & Type Co Quarterly ¢ Juarterly 25c 8-15 
S‘e preferred (S-a) s 2-1 Quarterly 40c , l jarter 25c 11-15 
5‘ preferred (s-a) 3-15 7-3 Rel ance Gra:n, Ltd., 642 pref. (accum.) } : 5.992 : 
National Rubber Machinery (irregular : Rel.ance Manufacturing Co., common 
National Union Fire Insurance Co. (s-a) lhe 3- : 2- ' 7‘e preferred (quar.) 
Extra i ‘ $ =, § 2. § tep ublic Ins. Co. of Texa 
Nebraska Power Co.. 7‘ tepublic Investors Fund 
6‘e preferred (quar.) 6% preferred _A (quar.) 
Neisner Brothers, Inc. (quat 6°¢ preterred B (quar.) 
New Amsterdam Casualty Co.(N irreg Republic Petroleum Co., com 
New Jersey Zinc Co . 50 r 2-2 Rich's, Inc., 642% preferred (quar 
New World Life Insurance Co. (: ual : 30¢c 3- : 2- Rochester Button Co 
New York & Queens Elec. Lt. & ‘Pw ~< $1.50 conv. preferred (quar.) ~._.__.~__- , ler: 
Cummon (reduced) 7 $1° 3- 2-2 Rocne ster Gas & Elec. Corp Jnited Chem ; 
$5 non-cumulative preferred (quar.) $1! 3- 2 2- 6 6% preferred C (quar.) 5112 K 9 ite ngineeri 
N. Y. State Elec: & Gas Corp 6% preferre d D (quar.) S142 : ‘ Comm (irregular) 
5.10% preferred (qual 5% preferred E (quar.) : ‘ ‘ 7%» preferred (quar.) 
Newberry (J. J.) Co. ‘quar Rochester Tel. Corp., 642% Ist pref. (final) 5 “ Jnited Gas Corp., $7 preferred 
5% preferred A (quar Roesser & Pendleton (quar.) ; ‘ 25c 3-2¢ United Gas Improvement, com. 
Newmont Mining Corp Rolland Paper Co., Ltd. $5 preferred (quar.) 
Newport Electric Corp. ‘quar 6% preterred (quar.) = t$14% 3- 2 U1 ited Light & Railways Co. 
Newport News Shipbuilding & Dry Dock Rome Cabie Corp. : 5 - om 4 @ prior preferred (monthly) 
Cemmon (irregular) ons a Roxboro Co., conv. partic. preferred__ t8c 3 2-2€ I r preferred (monthly) 
$5 conv. preferred (quar.) Roxy Theatres, $12 preferred (quar.) “ 2c 2-28 : 36% prior preferred (monthly) 
Niagara Lower Arch Bridge Co., Ltd.— Royal Bank of Canada (quar.) ts: 3- 2 ’ 3.36% prior preferred (monthly) 
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Reduced : té Royalty Income Shares, series A (irregular) .0G3c 2-25 3 3% prior preferred (quar.) 
Niagara Shares Corp. (Md.)— Rustless Iron & Steel Corp. (quar.) = : . 2-2 _ 6% prior preferred (quar.) aiius 
6‘ preferred A (quar.) ‘ $2.50 convertible preferred (quar.) a 2'ec 3- : 2-5 iited New Jersey RR. & Canal Co. (quar.) 
Nineteen Hundred Corp, class A (quar.) St. Joseph Lead Co. : 2-5 United Pacific Insurance Co. (quar.) 
Class A (quarterly) St. Joseph Water Co., 6% preferred (quar.) 2 3- : 2 Extra 
Class A (quarterly) Savage Arms Corp. (irregular) P 3- : Y j United Shoe Machinery Corp. (special) 
Noma Electric Corp. (irregular) 3 Savannah Elec. & Pow. Co., 6’> pref. (s-a) : - : United Specialties Co. (quar.) inahlarereian 
Nonguitt Mills (irregular) * . 642'c debenture D (quar.) : 5 : U. S. Leather Co., 7% prior preferred 
Noranda Mines, Ltd. (interim) aca 7‘ debenture C quar.) : : $ U. S. Pipe & Foundry Co. (quar.) 
Norfolk & Western Ry. Co., common (quar.) 742% debenture B quar.) : ‘ Quarterly 
North Pennsylvania RR. Co. (quar.)_---- 8% debenture A (quar) : Quarterly 
North River Insurance Co. (quar.)-.---~---~ Schiff Company, common (quar ) 2 ‘ Quarterly _ 
North Texas Co. amas 5%2% preferred (quar.) U. S. Playing Card Co. (quar.) 
Northeastern Water & Electric— Seaboard Oil Co. (Del.) (quar.) Extra 
$4 preferred (quar.)___-- aa Sears, Roebuck & Co. (quar.) oa U. S. Plywood Corp. 
Northern States Power (Wisc.)— Securities Acceptance Corp., com. (quar.)- $1.50 convertible preferred (quar.) 

5% preferred (quar.)——--- im @%. pregerrea (quar.) -.-.-.-.-..-... ‘ U. S. Printing & Lithograph Co 
Northwestern Puklic Service Co.- Seeman Brothers, Inc. (interim) ; 2-: 6% convertible preferred A 

7‘e preferred (quar.) : Extra _ ’ } 2-: U. S. Steel Corp., common 

6‘> preferred (quar.) bets Ment Servei, Inc. — — ‘ 2 2- United Sugar Corp.— 

Norwicn Phermacul Co._- Shawinigan Water & “Power (quar.) ‘ t 26 $5 preferred (quar.)_- $1% 
Nova Scotia Light & Power Co., Lta.— Sheaifer (W. A.) Pen Co. (quar.) - 5 : 2 $5 preferred (quar.) sia $1% 

6% preferred (quar.) = , Extra —- Sete : 2 2- Universal Insurance Co. (quar.) See 25c 
Nu-Ename!l Corp. PTE Serrick Corp., ‘class B ‘ i 2-25 Upper Canada Mines, Ltd ad t3c 
Ohio River Sand, 7% Ist pref. 90c convertible class A : 2-2! Utica Knitting Co., 5% pricr pref. (quar.) 62%ec 
Og'ivie Flour Mills Co., Ltd.— Sharp & Dohme, Inc. (irregular) ‘ ‘ 2-: Quarterly : 624ec 

7‘e preferred (quar.)- ; " Sherwin-Williams Co. Quarterly . 62'ec 
Ohio Power Co., 442‘ preferred (quar.) 5“° preferred AAA (quar.) ss 4 2 Quarterly , 62'2c 
Ohio Public Service— Shenango Valley Water, 6’. preferred (quar. ) 2 ; 2-% Utilities Stock & Bond Corp. (s-a) . 40c 

5% preferred (monthly) Sherwin-Williams of Canada, Ltd.— Valley Mould & Iron Corp., 

6% preferred (monthly) Common (interim) ae : $5.50 prior preference (quar.) —___~ $1% 

7° preferred (monthly) eine, 7‘> preferred (quar.) $$154 ‘ Van Dorn Iron Works 50c 
Ohio Seamless Tube, common (irregular)__ Signode Steel Strapping. common : ; 2-2 : Van Norman Machine Tool Co : 25c 

$1.75 prior preferred (quar )}. nie $2.50 preferred (quar.) , ; 52 42 2-: ‘ Van Raalte Co., common 50c 
Okonite Co., 6% preferred (quar.) Simon (Wm.) Brewery (‘quar.) 2c 2-2 : 7“ 1st preferred (quar.) . $154 
Omaha National Bank (quar.) Simonds Saw & Steel Co. . : 2-3 Vanadium-Allovs Steel Co ‘ $1 
Oshkosh B’Gosh, Inc., common iquar.) Simmons-Boardman Publishing Corp Vapor Car Heating Co., 7% pref. (quar.) $1%4 
$2 convertible preferred (quar.) Common (irregular) 3- % 2-2 7% preferred fquar.) . $1%4 
Otis Elevator Co., common $3 convertible preference ‘quar.) . 5c 3- : 2-% 7‘> preferred (quar.} 2 $154 

6’%_ preferred (quar.) Siscoe Gold Mines, Ltd. ; 2c } 2-15 7°o preferred (quar.) $154 
Otis Steel Co., $5.50 conv. first preferred Socony-Vacuum Oil Co. 25c 2 } 2-2 Common , 50c 
Ottawa Light, Heat & Power, Ltd.— Sontag Chain Stores, common (reduced) : 2-2 Vick Chemical Co. (quar.) ‘ 50c 

Common (quar.) 7% preferred (quar.) : : Extra , 10c 

5‘ preferred (quar.) Sonotone Corp ; 5 2% y Virginia Coal & Iron (irregular) . 50c 
Oxtord Paper Co., $5 preference ; Soundview Pulp Co., eommon Virginian Railway (quar.) é 62'ec 
Package Machinery Co. (irregular) % Cc 2 2-2 6% preferred iquar.) - : 6‘2 preferred (quar.) — pao 37'ec 
Parker Pen Co. iquar.) : South Bend Lathe Works (quar.) ‘ i 2-% 6% preferred (quar.) . " 37%4ec 

Extra diesen 25c South Carolina Power Co.,— Vogt Manufacturing Corp. (quar.) = 20c 
Parker Rust Proof Co. iquar.) ‘ 25c - $6, first preferred (quar.) ; Vulcan Detinning Co., com, (irregular) -- $1'2 
Parker-Wolverine Co. Southeastern Greyhound Lines, Inc., . 7% preferred (quar.) : $1% 
Parkersburg Rig & Reel Co.— (quar.) —_- ’ y Waite Amulet Mines, Ltd. (interim) $10¢c 

$5.50 preferred (quar.) ee = $148 2 6% non-cum. pref. (quar.) Walgreen Co., common quar.) 40c 
Patino Mines & ie taba Consol., Inc. 6% conv. pref. (quar.) 4'2°% preferred fquar.) , $l‘e 

(interim) - : a 50c ? Southern California Edison Walker ‘H.)} Gooderham & Worts, Ltd.— 

Peabody Coal Co., 6% preferred : me t$142 Original preferred (extra) ‘ Common (quar.) $1 
Peck, Stow & Wilcox Co.__ one 25c Southern Calitornia Water Co. $1 preferred ‘quar.) ° 25c 
Pennsylvania-Central Airlines— 5% preferred (quar.) : iF 31'%c Wamsutta Mills 50c 
$1% convertible preferred (initial quar.) 31%4c 6% preferred _— 37%ec Warner Aircraft Corp. (initial) 10¢ 
Pennsylvania Industries, Inc., $6 preferred_ *$2 Southern Pipe Line Co. (irregular) ; 30c Warner Bros. Pictures, Ine., $3.85 preferred 196 “ac 
Pennsylvania State Water Corp.— Southwestern Gas & Elec., 5 pref. (quar.) $1% Warren (Northam) Corp., $3 pref. (quar.) 75¢ 
$7 preferred iquar.) sieike $1%4 Southwestern Life Ins. Co. (Dallas) (quar.) 35c Warren Foundry & Pipe Cerp. (quar.) x 50c 
Pennles Nat'l Bank of Wash. (Seattle) (auar.) 2+c Spear & Co., $5.50 first preferred (quar.)__- $156 Washington Ry. & Elec. Co., common $10 
Peoples Telephone, 6% preferred (quar.)____ $1'2 $5.50 second preferred (quar.) 4 $138 Partic. units benef. ownership of com. stk. 25c 
Petrol Oil & Gas Co., Ltd. (s-a) ‘Le t2c Spencer Kellogg & Sons (quar.) . 50c 5% preferred (quar.) ; octane $1% 
Ptaudier Co., 6‘ preferred (quar.)_- $12 Spiegel, Inc.— 5% preferred (ouar.) i. $1% 
Pfeiffer Brewing Co. : 25c $4.50 convertible preferred (quar.)___- $1% 5% preferred (s-a) P $212 
Phelps Dodge Corp. (irreguiar) iia 40c Standard Accident Ins. Co. (Detroit) 62'2c : Weleh Grape Juice, 7% preferred (quar.)__ $1%4 
Philadelphia Co., 5‘¢ non-cum. pref. (s-a) 25c Standard Brands, $4.50 pref. (quar.) i $1% } - Wesson Oil & Snowdrift Co., Ine 
Philadelphia Suburban Water, common 20c Standard Cap & Seal— $4 convertible preferred (quar.) $1 

6‘. preferred (quar.) $12 $1.60 convertible preferred (quar.) i 40c 2-16 West Virginia Water Service Co 
Phillips Petroleum Co. (quar.) Nem 50c Standard Coated Products Corp., $1 pref.__ 710c - $6 preferred (quar.) $1% 
Phillips Pump & Tank Co., class B__ ~ 2%ec Standard Dredging Corp. Western Auto Supply (quar ) 50c 

Class A (participating) __--—- TRA 24ec $1.60 convertible preferred (quar.)__ ~~ 40c 2 2 = Western Grocer Co. (Iowa). common 30c 
Phoenix Hosiery Co., 7’. first preferred___ *$6'e Standard Oj! Co. (Calit.) (increuseur__.. 3c 3 i 2- Westinghouse Air Brake Co 25c 
Photo Engravers & Electrotypers, Ltd. (s-a) $50c Standard O'l Co. (Indiana) (quar.) - 24c Westinghouse Elec. & Mfg., 7% partic. pref $1 
Pillsbury Flour Mills (quar.) a 25c Standard Oil (Kansas) . 60c 3 ‘ Common $1 
Pilet Full Fashion Mills, $42‘ pref. (s-a)__ 65¢c Standard Silica Corp.. common 20c 5-1! 5- 5 Weston (George), Ltd. ‘quar.’ 1 t20c 
Piper Aircraft. 60c conv. preferred (quar.)_ — 15c Standard Wholesale Phos. & Acid Wks., Inc.— Weston Electrical Instrument Corp 50c 
Pittsburgh, Bessemer & Lake Erie RR. Co.— Quarterly _- stalin enesacu oe ve Westvaco Chlorine Products Corp., common 35c 

Semi-annual ; 75¢ Stedman Brothers, ‘Ltd., common (quar.) t15¢ Wheeling Electric, 6% preferred (quar.)___ $1%2 
Pittsburgh Coke & Iron. $5 pref. (quar.)___ $1% Extra . _ ; t20c Wheeling Steel Corp., common (irregular) 50c 
Pittsburgh Steel Co., 5!2% pr'or pref. a +$234 r - 6% convertible preferred (quar. t75¢c . $5 convertible prior preferred (quar.) i $1'%4 
Pittsburgh. Youngstown & Ashtabula Ry.— Sterl‘ng Products, Inc. (quar.) : 95c 3- 2 j Whitaker Paper Co.. common (quar.) 

7‘ preferred (quar.) a $1%%4 - Storkline Furniture Corp. (quar.) 12%ec ‘ j 7% preferred (quar.) 

Plomb Tool Co., common : . 15¢ f -s Strawbridge & Clothier White Villa Grocers (s-a) 

REGIE OAT = eri ‘ 15c 6% prior preference (quar.) ee $1'2 Whitman (Wm.) Co., 7 pref. (ouar.) 

Common 15c 9-5 Stromberg-Carlson Tel. Mfg. Co.— Wiebolat Stores, Inc.. $5 prior pref. (quar.) 
Poor & Co., $1.50 class A ‘preference *37¥ec - 642°%- preferred quar.) $158 2- ¢ &% wreferred (quar.) 

Portland & Ogdensburg Ry. Gid. (irregular) 35c Stuart (D. A.) Oil Co., Ltd Williams (J. B.) Co., common (quar.) 
Potomac Fiectric Power 542° pref. (quar.)— $1%% Class A participating preferred (‘quar.) $20c¢ $0.75 preferred (quar.) 

6% preferred (quar.)___- J amacaan $12 Sullivan Machinery Ce. (irregular) . 2Ac Will'amsport Water Co., $6 pref. (quar.) 
Prentice-Hall, Inc.. common (quar.)___--- 70c Sun Oil Co. (ouar.)____- + Le 25c Wilson Line, Inc. (s-a) 

$3 preferred (quar.) in 75c Sunset Oils. Ltd.______ Vm 2 lo tlc Winsted Hosiery Co. (quar.) 

Procter & Gamble Co., 5% pref. (quar.) $1% Superior Tool & Die (irregular) J 5e Extra P 
Proprie**rv Mines, Ltd. (irregular) sedi t5e Swan Finch Oil Corp., 6% pref. (quar.)__~ 37 toc Quarterly 

Public F’nance Service, $6 pref (quar.)- ren $142 Geit & o.. (euar.)._...—... oath Cie 30c Extra 

Public Serv'ce Co. of Colorado— Special __ aiiiiee 30c Quarterly 

6% preferred (monthly) oes = 50c Sw' ft International Co., Ltd Extra 

7% preferred (monthly) en a 58 ¥sc Deposit receipts (spvecial) ‘ eee. 50c Wisconsin Power & Light Co., 7% pref. . #$2.9124 

5° preferred (monthly) ’ 414ac Depos't receints (cuar.) . 5Nc 6°> preferred , . t$2'2 
Public Service Co. of Ind., common (quar.) 25c Svivania Industrial Corp. (auar.) : 25c Wolverine Tube Co.. 7% pref. (quar.) $154 

5% preferred A (quar.) ‘i $1% Svivanite Gold Mines (reduced quar.) E t5c Woodward Governor Co. : 25c 
Pub'ic Service Corp. of New Jersey — Svracuse Transit Corp. (init‘al) + 75c Woolf Bros., 7% preferred (quar.) $1°4 

®% preferred (quar.)___~- eke $2 Tennessee Corv. __. a 25c Woolworth (F. W.) Co., Ltd — 

7% preferred (quar.)_- , 2 $154 Terre Haute Water Works— Amer. deposit receipts (final)_—- : 30% 

$5 preferred (quar.) n , : $1% 7% preferred (quar.)- , : $154 Bonus . ahs 5% 

6% rreferred imonthlv) a ; 50c Texas Gulf Producing Co. ‘ he a 7 
Pure O1 Co., 5% vwreferred (quar.) j $1% Texas Gulf Sulnhur Co. (quar.) 50c gto oy ME! Oe. Leiaieie ays ” 

a ; cae 2 s orthington Pumn & Machinerv Co. 

6% preferred (auar.) “ee “js; $1%2 Texas Pacific Coal.& Oil Co. (quar.) 30c 4%% convert‘bie nrior preferred (quar.) R11, 
Purity Bakeries Corp. (irregular) ‘ 25c Thermo‘d Co., $3 preferred i 75¢ S46, Gellew’” aratersnd emia 4 ee $1 
Queker Oats Co.. 6% preferred (quar.) $1%2 Tide Water Asso. Oil (quar.) 15¢ ee ae y ' ar 
Quaker State Ol Refining Geese. ; : 25c Extra — are : 10c Wrigley (Wm.) Jr. & Co. (monthly) : 25c 
Queher Power Co. fauar.) ge aE ae t25c hh ae TE Tae A = sias Ce Pale | a ---~- ------ awe 
Rad‘o Corn. of Amer'ica— Timken Roller Bearing Co. hierss ie 50c - Monthly - : : 25c 

$3.50 Ist convertible preferred (quar.)___ B7lec Tobscco Securities Trust Co., Ltd. ; Wurlitzer (Rudolph) Co., common (irreg.)- Me 

$5 preferred B (quar.) ee ae $1% American deposits rets. ord. reg. (final) os 11% 7% preferred (quar.) ‘ 
Ravonier, Te 25¢ American deposit rets. deferred reg.(final) 4.5714% Younestown Sheet & Tube (quar.) 
Real S‘lk Hos‘ery Mills, Inc. nee. Tohurn Gold Mines, Ltd. (quar.) t3c 542% preferred (quar.)_ 

7% preferred anes a +&4 tle Sey 
Read're Co.. 4% non-cum. Ist pref. (quar.) 50c Toledo Edison Co., 5% preferred (monthly) 4124¢ *Transfer books not ciesed for this dividend. 
Reed Drue Co.. common (irregular) ______ 12%ec &% preferred (monthiv)_____...__-___-__ 0c #On account of acenmuleted dividends. 

Class A com™on (enar.) Rae R34C 7% wpreferred (monthiv)_ GPS. rie - 4 tPayvable in Canadian funds, tax deductible at the soures. Non- 
Reed-Prentice Corp., 7% preferred (quar.)__ 872c Trane Co., $6 first preferred (quar.) resident tax, 15%; resident tax, 2%.. a Less British income tax. 


ee eB Oo GO 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range; unless they are-the only transactions of the day. No account is taken of sueh sales in computing the range for the year. 














a aa egg So? nary ale RL U.S. Government Securities on the New York Stock Exchange 


Daily, Weekly and Voarty 2 s . i , : 
j at bad Peres Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortyage 
Stocks. Railroad United States| Total Corporation. conpon bonds on the New York Stock Exchange during the current week. 


| 
| 
| 
Week Ended Number of | and Wiscell. | Foretgn Government Bond ° “ er : ° : « . 
Feb. 20, 1942 Shares Bonds ' Bonds Bonds Sates Figures afte decimal point represent one or more 32d of a point. 





| 
Daily kecord of U.S. Bord Price:| "er 


Sat urd: | 167,370] $4 000 $173,090 $20,000| $4,447, a i’ | 
“the wy 167. 381 a 5.a42,000] 3173,090 191600 6.399.000 Daily kecord of U.S. Bond Pricex|¥eb. 14|)Feb. 16|Feb. 17\ "ed. 18| Fed. 19|Feb. 20 
‘Tuesday 389,009] 5,95 t,000 469,000 69,000] 6,492,000 | 
j | 
Treasury (Higb| 
2448, 1950-52 { Low. | 
(Close | 


Wednesday 3.3.700| 6,221,000 365.000 192,000} 6,688,000 
Th irsday | 845.155] 9.995.090 511.000 166.000} 19.672.000 ro Pn ss fen - te 114.14) 
3 ny 16 9: aa 704 On 43, - z 14| 
Friday | 326.406} 11,246,000 492.000 56.000} 11,794,099 | Chose| | 114.20] tt 





E 4.14| 
Total | 1,948,011! $43,512,000! $2,466,000! 514.000! $46,492,000 Total sates in $1,000 untis...| 1 12) 
tet adit ST MRSS eH 9-5 Or : High| 108.16] 108.13! | 
| Week Ended Feb. 20 Jan. 1 to Feb. 2 48, 1944-54 Low.| 108.16} 108.13 

New York Stock —~ - —_|— a {Close} 108.16) 108.13 
E rchange 1942 1941 1942 ¢ Total sales in $1,000 units. —_| 6 “22; . | 


' 
(i H igh | 





Total saies tn $1,000 units_ _- 


} 
1} 
| 
| 
1] 
| 
} 





i 
214s, 1952-54 


Total sales in $1,000 untis. oa 


Stocks No. of shares.| 1,948,011| 2,455,589 19,022,146 177,155 
Bonds | 3448, 1946-56 


U. 8. Geverament | $514,000 £593,000 £ 1,995,000 $3, ee ae : 
Foreign 2.466.000} 3,081,000 19,284,000 22,150, Total sales tn $1,000 ee ; ae Feu é 2] 


| 
Railroad & industrial 43,512.00 v0} 24,120,000 312.868.0808) 267. . High| | 
| 103.26 we — 


| 

| 

| 

} 

| 

| 

i| 

1} 

\| | 

= 

| {High a 

244s, 1956-58 IG = | 
ose | 

| | 

1 

| 


| 


Total sales in $1 ,000 units__ 





‘eal 

234s 1967-72 100.13) 100.6 | 100.5 

| Close 100.13! 100.6 | 100.42) 

Total sales in $1,000 untis. __| e 40) 14 25) 
| 103.19, 103.14! 
103.19) 103.14) 
103. +4 103.14} 
50, 


Total | $46,492,000! £27,794.000! £334,147,000| $293,122, 3448, 1943-47 Low.|  ____| 103.26 
eS tae CES Close : 103.26) 
Total sales in $1,000 untts...| 16| 

j 


| 

| | 
100.13) 100.8 | 100.12) 

| 

| 





Transactions at the New York Curb Exchange 2 2348, 1951-53 a 
Daily, Weekly and Yearly : = ses os --- | Total sales tn $1,000 units... 
105.10} ____| 105.9 105.10 oa ae 

| 


tocks— fonds (Par Value) 1105.10) - 105.9 105.10 || 2s, 1954-56 Low. | 
105.10 105.9 ae 105.10 (Close) 


Week Ended (Numbder j}—————_—_—— ee 
Feb. 20. 1942 of | Foreign 1 Foreign , Total sales in $1,000 units... *2| OF Sx ae es Total sales in $1,000 wns... | 
Shares) Domestic | Government, Corvorate | Total 
| {High} : bird (High | 
3\és. 1946-49 Low_| aie a 2s, eee 


>a ean . | ; , . | Close | | “ | | . 

Monday 70,760 436,009 2,090) 438,600 SGA a | Close | 
’ } . | | | 

Tuesday 85.670! 607,009 44.000) 1,090} 652,000 Total sales in $1,000 units. --| ; | - | Total sales in $1,000 units. __| 


Wednesday 57,475 677,000 21,000) 698,000 ; 
(High) 


Paursday 17 285 889 00) 1.099) 881,000 : s aes Be don ol - i { 
Fritay 58,520 687.000 1.000) 688,000 3368. 1949-52 )L aac 2s, March 1948-1950_-__41 
(Close | | , {Close | 


Total sales in $1,000 unirs_-_- | | _ Total sales in $1,000 units. _-_| 








| 2 
Saturday 29.139 $314,009 £25,000) #6000) £345,000 








Total 358,8.0 $3,601,009 £90,090 £11,000! $3,702,099 
SA als = met Ts {High 7.23} I] (High 

Week Ended Feb. 20 Jan. 1 10 Feb. 20 3a, 1946-48 ‘ Low- -| 107.2% | 2s, Dee. 1948-50 

‘ais Wael: Case _ Close 7.23] | Close 

Exchan se ‘ 1941 1941 Total sales in $1,000 units. __ § . Total sales in $1,0C0 units--- | 

Stocks-—No. of sare 358,810 679,260} : 7.825 3.697.188 {High ; High | 
| , . | 2s, 1929-51 . {Low 


Bonds | 
Domestic $3,601.090) $4,156,009) £25.761.000 $31,343,000 (Cl Clos 
For-ign goveram wI09) 20.000 623,000 243,000 Totat saies in $1,000 units. __ Bi ie | : } . | Totat sales in $1,090 units. -.' 
Forciga corporate 11.000 $2.00) 214.000 441,000 Es ‘ | 

s (High {High| 100.2 | 100.1 | 100 
$3,702,000) $4,218,009 * 26,598,000 $35,027 000 2%s, 1955-60 (Low. 108.14; 108.13 107.29 aie ee 2s, 1951-55 {Low.| 100.2 | 100.1 100 
/ ry { ee. ae ae 4 Close | 108.14) 108.3 107.29 i| {Close} 100.2 | 100.1 100 
Total sales tn $1,000 units -- 108.14) 108.3 107.29 Total sales in $1,000 units _-. 1, 5 60 
10) 5 6 } 
Stock and Bond Averages (High i. 
. : . 2%s, 1945-47 { Low. - 2s. 1953-55 
Below are the daily closing averages of representative {Close | | 


- r ‘ Tovai sales in $1,000 untis__. : 
stoeks an.1 bonds listed on the New York Stock Exehange TF Bo | Total sates tn $1,000 units. _. 
(High | || Federal & arm Mortgage (High 


as compiled by Dow, Jones & Co.: 2%, 1948-51. -.-..----} Low. 3143, 1944-64 
: veal : hecendubicodele ns eealtiatasnainecahon (Close! 
Total sales in $1,000 units___ , } Total sales in $1,000 units_-__ | 
Stoc ks Bouds dint 
~ it es PE SE a {High (Hign 
, 10 | 10 2%s, 1951-54 } Low.) 107.: 7.4 | Bie cNesack i] || 88, 1944-49 } Low. 
Date : 2 5 Total 10 First | Second | 10 Totat (Close; 107.2 | 7 ‘ . yee | Close 
Indus Rail- | U 65 |/ndus- \ Grade | Grade | Utilt | 40 Total sales in $1,000 units...) 107.2 | 7. : eee | Total saies in $1,000 units... 
triais | roads | Stocks | triats | Katis | Raits tes | Bonds 1 
apa ——— | ——__|—__—_| —__ ? {High (Hign | 
105.99} 92.73!) 53.00) 108.56 90.07 2%s, 1956-59 ) - . . | 3s, 1942-47 , Low 





107.30} 
107.31! 
LOD. + 
105.30 
1935.5. 
105.1 


lUo.89) 92.23) 52.81) LOS. Sol BI; {Cc “hose | | Giose | 

15.82) 92.32) 52.70) W841) 89.81 Total sales in $1,000 untts_-_ | Total sales tn $1,000 units--_ | 
1U5.84] 92.25) 52.66] WO8.3)/) 89.78 | : Pt + Bet oe . 
105.95] 92 +s] 53.12] 108.3.| 39.98 (High | (High | 
ldo. S87} 92.61! 53.87! 108.<c) 90.08 2348, 1958-63 } Low. : 1 ol iil ‘ 2%{3, 1942-47 { Low. 

aaa - aera (Close | 
Total saies in $1,000 units. __ | 


NNN NNN 
NEN MES TG 


Total saies in $1,000 units. _- 
{High} 








Home Owners’ Loan {High | 

2948, 1960-65 ow. | 108.16) 3s, series A, 1944-52-.-_4Low- | 
Chose) 108.16) | a jas ' Close | 

Totat sates tn $1,000 untts.._| 108.16) . i Total sales in $1,000 units. _- 


NEW YORK BOND RECORD [High | | i sa, = I ay¢0, 1942-44 (High 


234s, 1945 oul — , own t ee 

- —_______ pinion | Close | | H } : ~. 1 Total sales in $1,000 units. 

| Friday Week's Total sales in $1,000 units___| | a <f. } | Hi ch 

Last Range or | Range } | | 2 | | 1 44s, 1945-47 + Low. 

Sale | Friday's 4 Since {High} | | Close 

Price [Bid & Asked : Jan. 1 234s, 1948 —_ Total sales tn $1 000 units _- 
——— - -——-|-— - — on | Clese | } : 

} | Total sales in $1,000 nae ot : | * Odd-lot sales. f Deferred delivery sale. ¢ Cash ‘sale, 

U. S. Government Low Hiah\ No. Low High : 
Treasury 448 947-1952) A 114.14 114.20) 13,114.14116.2 {High | 
Treasury 4 _ 1944-1954) J |L08.19 108.16) 38,108.9 108.27] 23§8, 1949-53 ; Low. 
‘Preasury : % 1946 1956). S * 09.25110.2 110.3 1103 (Close | 
Treasury 3443. _..---1943-1947} J 103.26 103.26) 10/103.26 104.15 Totai sales in $1,000 units___ eh 
rreasury | __. 1943-1945 A (*104.7 104.16). 104.6 105 16 


| 
| 
| 
| 
| 
| 
i} 
| 
| 
} 





| 
| 
| 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended reb. 20 


Interest | 
Period 





Note—The above table inclules only sale of coupon 
bonds. ‘Transactions in registered bonds were: 


No sales. 


'| 
} 
| 
| 
| 
| 
i 
} 


| 
} 
| 




















Treasury 3\! __.1944-1946, 4 O 105.10/105.9 105.10) 4/105.7 105.20 
Treasury 4 1946-1949) 7 108.3 108.3 10'108.3 108.14 
Treasury : * eT 19049-1952| J *.09.2 109.11 .18110.22 
Treasury 38 __ 1946-1948) 7 107.23 107.23; 5 /107.20108 
Treasury : 1951-1955|M . *.09 109! [109.7 110.22 NEW YORK STOCK RECORD 
Treasury 2% 1955-1960| WS 107.29 108.14) 23/107.29110.4 saa aie 
Treasury 2348-- 1945-1947)|M : * 05.26 106.5 105.28 106. l 
Treasury 2%s -..1948 1951/M ‘ *106.13 106.2% } wats . vardadl AND HIGH SALE PRICES | Sales STOCKS | Ranie Since Jan. 1 
Treasury 23 1951-195 JD 07.2 107 2/107.: —--——----- — - -———____— —| for NEW YORK STOCK On Basis of tha ))-Share Lots 
Treasury : _..1956-105°|M_ ; *.07.12 107.21) 108.18109.11 Saturday Monday Tuesday w ednesday | Thursday Friday | the EXCHANGE |= 
} | Fes, 14 Feo. 16 Feb. 17 | Feb. 18 Feb. 19 Fes. 20 | Week 
1958-196”). *107.14 108.2: 109.9 109.9 | ~ ae a B Mibe 5 ES hes : - 
1960-1965/J / e.08 4 108.16 4/108.16110.11 $ per share $ per r share $ per share $ per share 3 per share | $ per share | Shares Par| § per share $ per share |\$ per share $ per share 
1945). *:05.15105.: 105.19 105.25 
1948}! *.05.2¢ 105.6 106.17 106.31 47 47 47 47 47 47 4filo 4610! *46 47 461g 46! 800 | Abbott Laboratories_..No par} S's Feb 2¢ 497g Jan}: 5 Feb, 55% Sept 
1949-1952). *. 04.26 105. 105.24 106.16 | *106 10612) 10612 1062] 107%, 107 4) 107-3 107>8; 108 1034 *107!2 108 | 360; 4% preferred _- -- 19) ° iMinek ws at 
E hs | *35'2 40 "34 36 *34 : 26 36 *34 33%! *34 3834! 10} Abraham & Straus f par) 35 rel : A Dec, 54! Sept 
1950-1952 ; *105.1 105 1106 106. 47%, 47%) *47lo 48 48 *47!2 48 i} *47!o 4814 47!2 4810, 200 | Acme Steel Co et) jlo Jan 6 % Jan i: 43'o Des) 514, Jan 
1952-1%54 ‘ *102.30 103.7 103.23 104.5 *6s 6's 6%, 65,4 68 i “i's 67s) 6% 6%) 6% 6%| 2,800 Adams Express fo par) jig Jan: 2 Jan : 5's Apr 8', Dec 
1956-1958) W el02.7 €102.7 3/102.18103.2 *18l2 20 *PS8le 20 *18le 2 ists 20 | *19 20 *19 20 | Adams-Miliis Corp....No par! ‘ Jan: 20t2 I> }; 217%, De ‘ Aug 
1967-1972 | 100.17, 100.5 100 112)100 100.26 *LLYy Byt*haty 1954 Ths ! *Illg 12 [| Ilo Idtay *11 LI to} 200 | Address-Murtitr Corp aa Ji 1% Jan 2 3 Dee} 15 Jan 
1YS1-1953)5 | 103.14 103 |} 60)103.14 105 S419. 3412) 34lo 34's] 32le 34% 32le *33', 34 “ 33!g 33'4) ,600 | Air Reduction Inc_.....No par; 320 F 33'4 Jan 6 3453 N21 5 «July 
1954-1956 *.03.9 103 10 4.24105. * ay , 6 * j #316 i ly] rl 1 | 200 Air Way El! Appliance_.No par} he Jé : le . s Dee} Jan 
E a eke | ' *6 | *6 6 | +6 6 | | Ala & Vicksburg Ry Co...100) 61 Jan 6) 61. Jan 6 3 Sent; 75 Aue 
sasury 28- F 194% J *103.26 Ot 104.14 104.; *2 2! 2 : : 2's : 2! : 2 2 | 000 Alaska Juneau Gold Min-__-_10) 7 : j 9g Jan 13 lle Desc} ; Jan 
reasury 28 ar 15 1948-1950) W $ *i OLS iO! 101.17 101.2% at "89 Fae O6 ‘at | Albany & Susq RR Co_- -100} 9% Be { 9434 io 85 Dec! 99!g Aug 
“usury 28 - 5 1948-19F0 *. 03.14 103.2: 103.31 104 ‘16 She 6} *932 * , 's! 3,000 } Allegheny Corp. - - ---- No par} Ji 3g Jan 7 Dee 3 Jan 
' 





Li rwest "Hi phest 


Treasury 
Tre wury 
Tr asury 
Treasury 
‘Treasury 


bo bo to ts to 


Treasury 3 
‘Treasury 
Treasury 
Treasury 
rreasury 
Treasury 2° 


to bo bo bo to to 


‘reusury 28. ------- 1949 1951/7 J *.00 16 100.; 100.30 LOO.: : 5 : : 5 5ig Sig! ,600 54% pf A with $30 war_100 \g Je : 5 Jan 2 k Der; 1%, Jan 
Treasury 2s 3 .-- 1951-1955) ) L100 100. 216/100 100.: 4% , 4 *4'o 4 , 5 | 500 54% pf A without war. 1085 : i 57g Jan 2 31; Dee} Gle Aug 
Treasury 28 ‘ 7 14 Dee| 2l'2 Apr 








1963 -1954|/ D "102 + =102 | 102.22 103. *13!2 2 i. 33 : ‘idle WL *Le i Ble | =00 $2.50 prior conv pref_Ne par) 








page SJ9. For footnotes see page 808. 


For footnotes see 
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NEW YORK STOCK RECORD NEW YORK BOND RECORD 


Fridai Week's ' 
Last | Ranve or Range 
Sale | Friday's : 
Price |Rid & fa 








LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Previous BONDS 
- ————_-_—— -——————__—_—_—__________| for NEW YORK STOCK On Basis of 10)-Share Lots Year (1941) N. Y. STOCK EXCHANGE 
——- Monda) Tuesda Wednesd2) | Thursday | Friday the EXCHANGE |—-- - - +--+ -- ++ ---- Week Ended Feb. 2 
Fe). Fe>. 16 Fe’. 17 Fe’. 18 Fe’. i9 | Fe’. 20 Week | Lowest ghes Lowest | Highest - . - - ——- : 
ote BEDS : Faia og Pe Fee U. Ss. Government (Con, ) | Low At h| 
$ per share $ ver share |$ per share per share | $ ver share i $ ver share | Shares Par| $ per share | § per share ||$ per shire|$ per share | Federal Farm Mortgage Corp— : | ats 
21h; 214 21 21%) 21 = Qits} 20% Zt 20's 21 21 21 1,900/Alghny Lud Sti Corp_.No par; 20l2 Jan 12} 22% Jan 2 17); Dre] 25% Jan 3s 1944-1964| wv bal *'04.23104.31)__. Ta a 
*4%s a | «(458 : 4°73] *4% *45, 47, #+%*45g 47m) ____ Allen Industries Ine__-_-_ 1 4x y *b 10 5'g Jan 13 4% Dec] I1'g Jan 1944- 1949) WN) *!104.20 104.28) /104.22 104 25 
13534 135%4)*135 1: 33% 135%) 133%, 1: 134 134!s/ 131 132!9 1,500) Allied Chemical & Dye_No par| 131 Feb 29) 149 Jan 6}} 135'4 Dee! 1672 July RE ON see 1942 1947| ws te RES Ree INE eee 
“it 113% *11 7 Itls *11 1ity] *11 Laity] - _.|Allied Kid Co 5 107, Jan 12) 12's Jan 26 1044 Feb) 13 Aug } iF 
*I3ig 13%) 13% 1% : 13le 3s 3!2} 13%, «1° 13!2 13l, 1,000) Allied Mills Co Ine___-? No par) 13's Feb il} 14's Jan 24 1ll2 Des} 143% Apr | Home Owners’ Loan Corp— | 
1944 1952) WN! _..}*104.14104.22 _../104 20104 23 
6 Jan 27 5 Dee 9 Sept 2148 series G 1942-1944)7 J *100.24100.31/____ 100.30 100.30 
8t Jan 13 71% May| 87 Oct 1 4s series M _- _ - .....1945-1947/J D| *101.21 101 .29)_. 
30's Jan 3 24!2 Des} 37 Jan 
184% Feb 3]| 14te Mar| 2133 Aug New York City 
2 Jan 26 5g Dee 13g Aug | Transit Unification Issue— | | 
Jin 27/| 10 Apr} 20 Sept 3% Corporate Stock 1980/7 D| 98%! 98'4 6) 349) 9815 
Jan 28}| 41s 63'2 July Foreign Govt. & Municipal | 
Feb 6 22%, Dec 
Jan 3 58!2 Jan A 
Jan 8 2 9% Aug 
Feb 6 47! Dec 
Jan 14 , 8's Jan | Agricultural Mtge Bank (Colombia)| 
Jan 15 s| 39 June *Gtd sink fund 6s 1947|F A 
Feb 10 130% Oct *Gtd sink fund 6s 14 0 
Jan 3 yj 3 Aug | Akershus (King of Norway) igpawk vs 


Jan 28 f ce} 95 Jan *Antioquia (Dept) coll 7s A_..1945)3 J 
Feb 10}) 15 185 Jan External s f 7s series B - ---1945)5 J 
Jan 2 23 or) 34% July 1945|\3 J 
Jan 13 f vat 7914 July *ixternal s f 7s series D_.--1945|J J 
2 Jan 3 2 >| 23!g Jan *fexternal s f 7s 1st series._-1957/A O 
Jan 14 Apr} 115 Jan *tcxternal see s f 7s 2d series_1957/4 0 
Jan 6 2 Des} 121 Jan *fxternal sec s f 78 3d series.1957|/4 | 
Jan 5 2 z17. Nov | Antwerp (City) external 53_--_1958/J 
Jan 5 8% Jan 
Jan 25 3 97g Aug | Argentine (National Government) — | 
5S ft external 4 4s 1 
Jan 27 4 19lg Aug 8S f ext conv loan 44s 
» Jan 23 9554 Sept S f extl conv loan 4s Feb --. 
Jan 14 ‘ 1%, Jan S f extl conv loan 4s Apr - 
Jan 21 62 Aug | Australia Com'wealth 5s 
Jan 10 2 l's Jan Iexternal 53 of 1927 
Iexternal g 44s of 1928 





j Interest | 
Perio 


53g ag 5% S § 5s 5! i hy f 5', 5'4| 3,600/Allied Stores Corp-_----! No par By 
*76 $ 76. 76 tg 75 dle 75 7ile 75le 4090} 5% preferred T5le 
27% : 277% 273, 2R'y] : ‘ : 27's 27%| 3,890) Allis-Chalmers Mfg-.- -1 No par} 27\x 
17% 2 18 2 2 18 300/Aloha Portland Cem._No par| 17's 
I's { 4 tls 8 . ‘ *1ls 300)Amalzam Leather Co Inc____1 1346 
17% 3, *16\, 200| 6% conv preferred 17% 


j4tay é ) 5 1,300'Amerada Petrol Corp..No par| 51 
2" 2. 2. : 1.700 Am Agric Chem (Del)..No par} 21 
1.8 )0}Am>?rica 1 Airlines Ine 42\4 
1,800| American Bank Note 5’ 
70| 6% preferred 5 45 
. . ! 600}American Bose) Corp 3°s 
3012 : 302 : 2,400}Am Brake Shoe & Fdy_No par| 29 
*129 2s 2s 2¢ 2 280| 5%% conv pref 100) 125%, 
1'4 2} 2,700)Amer Cable & Radio Corp--! lly 


w= 
2Oooew 


-~ 
no 





_ - 


—— 
mm OOD me IS OO 


— 


59 2 60 1] 2,500/Ameriean Can_._......--- 25 
164'2 1 53 17% 3 | 7.400] Preferred i00 
a : : 3.700] American Cc tar & Fdy..No f- 
os 

“18 ¢ 2 2 : Am Chain & Cable Ine_No par 
*107 5% conv preferred... _-.100 
*70'2 7: 2 P American Chicle......No par 
a ! ‘ Am Coal Co of Alle th Co NJ 25 
“44 , 990) American Colortype Co..-..10 
8's ; Am Comm’'l Alcohol Corp--20 


— a 








_—— 





— 





20'2 20's : : is Am2rican Crystal Sugar_--_-_10 
*97 = O78 ¢ 2 6% ist preferred 100 
ae ‘ American Encaustic Tiling_.1 
“3 , Amer Europ2a1 Sees._No par 
8 * 3g a 5g Amer & For'n Power_...No par 


NOW NOUDHKeNSOSCO 


mt 





Jan 13 % Feb] 28% Sept 

Jan 10 3% Jan B 
2 Jan 13 243, Sept 

Jan 8} 3 38!'2 Jan 

Jan 10 4's Jan | Belgium extl 6 4s_..--------- 1949/M si | 
Aug ixteraals f 6s 1955) / 90%! 

External s f 7s 5! 91% 
*Brazil (U S of) extersal 88____1941 J 25% 


35 2! 31g 25) ™ 2 ‘ $7 preferred______--! No par 
oe. 2 $7 2d preferred A__.N02 par 

$5 preferred. ___....N02 par 
America 1 Hawaiian S83 Co.!0' ; Feb 
American Hide & Leather_-_1 Jan 
6% conv preferred 50} 33!2 Jan 21 Jan 23 | 332g 


- 
Sno Sto tots Ne 





american Home Products_.-1| 37!2 Feb 20 s Jan 3 5 51's Aug 
American Ic? No par! Jan 5 lle Feb 19 1 . 2's Sept *iexteraals {64s of 1926___1957\4 22%. 

i 7 yes 2% = 35 6% non-cum pref......100, 25% Jan 14! 261) Jan 12 abl 30!g Oct *external s f 648 of 1927...1957|A ¢ 22% 
=3 8 ‘ 6 os + 2 . Bi O54) 35 3° ’ Amer Internat Corp-- “Nd par!| d - 6 4 Fo» 6 2le 444 Jan *7s (Central Ry) 1952\7 22'4 
“o' — nt Pg 2 American Invest Co of Ill. --1} slg Jan21|. 7 Jan2l 13'4 Jan | Brisbane (City) 8 f 53_..------ 1957; S| 40 
372 372 38l2) tz 372] #36 : 7 5% canv preferred 50} » Fe» 16, 490 Jan 15 3s 2 50 Jan Si iklag fund gold 5:- 58\F 

9'g Os Ls : vig ‘ 9; : American Locomotive. No par Jan 1044 Jan 6 -| 17!g Jan Sinking fund gold 6s -- . ~~~. 1950) J 
BS SS") Sls Sila *87le 88 2 STIs Preferred 100 Jan 2 89'o Jan 16} o! 95l4 June 

10!2 ' 5 Amer Mach & Fdy Co_No par 97% Jan lllg Feb 5 ! °| 13% Jan | Buenos Aires (Province of) — 


WG I, on wc oo wadeeos 1961| Ws 
*éts ota os, On te f 5 00|Amer Mach & Metals..N» par Jan 3) 5%. Jan 39 6's Sept External s f 414-444¢8- --1977| 4 ©) 56%) 
2} 20% - : 2 ’ 2 y 500)/Amer Metal Co Ltd_..No par 9%; Jan 3) 23% Jan 2 5 . 23 De: Refunding s f 4'4-4 gs : 
se SS ie ie ee ; 312 10| 6% preferred. _._---..-100| 11312 Feb 20) 119) Fab : 121 Apr | External read) 434-1548____- 1976) 4 
: 5 y 230|American News Co-_-_--! No par; 24% Feb D Jan -: ¢ 26's Aug Iexternal s f 4%4%-4%48-~-.-.-. .-1975} UN! 60 
3,090] Amer Power & Light_..No par 3g Jan Jan 3g De 3, Jan 3% external s f § bonds 1984\y. 


1,200] $6 preferred........No par| 21l2 Feb 17) ; Jan a~| 463; Jan 
C | 





cH e oe 


_ 
= 








wwe 


46% 


1.0%) $5 preferred... _-----! No par Jan?!) 292 Jan 2} 39 Jan 
6,200|Am Rad & Stand San’y_No par Jan 2) Jan 6 9 . 71s Jan 
‘ Preferred 100) 16 Keb it) 5 Jan : 1355'2 Aug | 
5 090/American Rolliag Mill 25) rl0% Keb 2 Jan 13 15% Jap | Canada (Dom of) 30-yr 48....1960/A (| 104% 1 104% 105% 
1,760| 454% conv preferred....100) 53 Jan + % Feb 20 >] 73% Jan 5s 1952) UN} 100% | 100% 100% | 
5 St Bee. o.wscceeteeew 1945'F A} 98 14 98 bs oe | 
5 : 7, 5 600| American Safety Razor__18.50 Jan + 5!o Jan 12 ‘ ‘ 7 Jan 25-year 34s 1961 J Jj 97%| 97% 97 ‘| 
* 65s "6a Ty Amorican Sz2ating Co..No par 2 753 Jan 6 ‘| 1098 Oct ‘ ‘ i | 99% Son 
BL Shy 31 Amer Ship Building Co_No par » 5te Jan 14 ¢ 405% July 3s as 06 OL! O44 O44, 
3873 33a] 391, i Amer Smaitiag & Refg_No par ' 0 437 2" | 45% July 30- --1968/M Ni 9344) a5 944, 
To. 2 = ; 20 2)*14tle 146 146 | -.....| Preferred 109 | 147 P 155 Sept | *Carlsbad (City) 8s . 7! 
327% 2 3: : : B24 32ly 3214 American Snuff 25} 32% Fe | os hg 54 Jan 
142!2 a 2)*139 14312) 39 14312 : 6% preferred 2 3/ 14310 Jan 2 «| 1590's Jan | *Chile (Rep) Extls f 7s_-..-.1942)M N 
20") “8 4 20 | 20%; 2012] 3 205 i Amer Steel Foundries_.No par 10; 20% F- ac} 28!2 Jan *7s assented ei soeaing N 
114 , | ee OT "S| *ILy I1lg 1 Ills 0j)American Stores. _-...No par : ‘ 2 1l'2 July *iexternal sinking fund 68.1960) | O 
# ; : - *6s a sented . 1960 oO! 
7% - s} F708 ‘8 7% 7% dg 7% 200)American Stove Co No par 2 5 13}2 Jan *foxtl sinking fuad 68._Feb 1961|F A 
18l2 2 17!x 8} 17 17! xs 18 2,200] American Suzar Refiaing__100 ‘ob Ls : ‘ 22's Se *6 Feb 1961| F A 
*Ry extls f 6s Jan 1961)J Ji 
Ji 
Ss 


| 




















92 9ilg Miley 91 f *90', 92 901; Gils 400} Preferred 100 ‘ 98 
18%4 : Sif *18", 19 19lg 1912 2 20 700|Am Sumatra Tobacco_-No par an 2/ 2Q1ts 23 ‘ 195% *6s assented 

12534} 12% 2. 125 126'2/) 126t2 128 2655 12753| 10,700;Amer Telep & Teleg Co.--100} 12: ‘ M Jan 6! 168% *ioxtl sinking fund 6s._Sept 1961/M : 

. : *6s assented - - -- - 1961)M & 

47% a ) 44ly 44!2) 4410 441 %s 44%) 2,.900'American Tobacco... .__.25 Feb 93, Jan 2 7 732 *ioxteraal sinking fund 68s___1962/A © 

46% 46'2) 45') dole) 4514 45%] 4512 4534) 4,690] Common class B : 5ly Feb 50% Jan 27 741g *6s assented _-_---- -1962)A 0} 

: 13$6'2 136'2)*1357% 13612]*1355, 13612 309 0} 1% Feb Jan 14 159 *exteroal sinking fund 65___ 1963) WN) 

; 43 dio) 43g Ay 2 473} 2,500/Ame, Type Founders Inc__10 Jan 3) § Jan19 3% 7 *6s assented ...-.-...---- 196%). N| 

24'4 24 2414) 239 24x! 233; 233,} 3,500/American Viscose Corp_._.14) 232 Feb 1) Jan 3 29! 
*112!2 Zig 1i2igl*112l2 112% 112'2 L122 2 I1ll2 800 100 Feb 20; Jan 116% *Chile Mortgage Bank 00.38 D 

" *6 548 asseated 957\J D) 


2 
2: 2 w 3 Ble 253 2% 2% 5 24; . Am Water Wks & Elec_No2 par Feb - Jan 3 2 74 *sink tund 6%s of 1926____- ot 3) 
=" 70 “5 ae VO Sle 70 $6 Ist preferred 5 Jan Feb 3 99'g °6348 assented 196 
. wf 44) 4% . 55 5g ’ American Woolen y Jan 2 5g Jan 6 ‘ 8 *Guar siak fund 6s 
72l2 2 2 2lz 73's 7254 “ 723%, 73le : 73) 3 Preferred o Feb Jan 14 oi" *6s assented... . 
Ss 4a] ft diz] ie 4!z}  1,300)Amer Zine Leal & Smelt___- Jan 3 Jan 14 a *Guar sink fund 65 
*44 4 h - 47's *42 = 45l2 Sle 46 $5 prior conv pref___- “"2) , 2 Feb 50 Jan 13 46's May 58% °6s assented 
26's 26 a's 202) 26's 26%) «261, 25!2 2612} 10,800|Anaconda Copper Mining. . v0 " Jan 14|| 22% Febd| : *Chilean Cons Munie 7s 
26x : 27 *26% itz) 264% 26 2844 210);Anaconda W & Cable.._No par| 26: P Jan 5) 24. Dee *7s3 assented | 
14° 14's) “13-2 14%) #14 400|Anchor Hock Glass Corp. 12.50 Jan 3} 11's Apr 
112 ; 2 Dtitz) Thy Libtalen10 115 : $5 div preferred No par , 21, Feb 2!| 110% June 
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*Chinese (Hukuang Ry) 5s_...1951|/ D 
Colombia (Republic of) — 


*Ble = 8! OY) Flo D3, #9 ‘ Andes Copper Mining - ‘ Jan 16 7 Dee ‘ *6s of 1928 Oct 1961/4 
: y _--Jan 1961) / 


*| a é ; 1 ” *1 15% *1y , q AP W Paper Co Ine 5 : 5g Jan 16 % Dec . 
#321, 3: ‘ $34) "31 334s] #3112 3: ‘ io Se Archer Daniels Midi’d_No par| 33}. 35 Jan15j} 26 Feb! 335s Se 3s external s f $ bonds... -.- 1970) 1 O| 
110!2 11042 110%) 11034 11084)*171 F 903/Armour&Co( Del) pf7 % ztd_ 100 4 Jan 23|| 108'2 Mar 

3%: 3 Sel Bu Bly mat ¢ : 3,600}/Armour & Co of Iilinois.__._5 2 3 Jan 14 244 Dee 

64 54'2] 6 64 6 sy 634) 631g 6312 4 ° $5 conv prior pref._.No par Feb 4); 4712 Jan 70% Sept *Sinkiag fuad 7s of 1926._ 1016 |M N 
“| *60 60, 67 6J #60 . . is 7% preferred. _______ __100 + ge D x Jan 211} 60 Sept *Sinking fu id 7s of 1927... 1947 

24'4 244] Z3ly 2s il 23%, 3 : p 1,700| Armstrong Cork Co__.No par ‘ 2 264 Jan 15 2J!'2 3435 Jan | Copenhagea (City) 5s... -.....1952). 

6%, 7m] *0% +634 53 : Arnold Constable Corp 37 : Jan 26 ble 9% Sept 25-year gold 448 --.-.------ 1953) M1 
| 


oO; 
i 


w 
~~ 
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*Colombia Mtge Bank 6 4s___ 1947 


tors 
“IK Grr aa 
iver ty 
ee 2 are 


— nt 


Jan | Cordoba (Prov) Argentina 7s_.1942/J 
, ; : *Costa Rica (Rep of) 78......1951|M N, 
5% : 5 1,100 Assotiated Dry Goods____- 5% Fe: Jan 45 i “| 10% Sept | Cuba (Republic) 5s of 1! WO4----1944) M i 
*72 j ; % Ist preferred._____.100 ‘ 2 Jan 8 ec} 88 Sept iexternal 5s of 1yi4 ser A____1949/F 
*70 5 109 re : 2d preferred 100 ; , 3° Jan 17 76 22] 1022 Aug external loan 44s... .-- 1949, F 
24! 24le) *; : 309|/Assoe Investments Co_No par| ¢ ‘ ‘ Feb 35's Jan 4 4s external debt ee Pp 1977, J 
95 8% 95 780| 5% preferred ( d j Feb z} 96'2 Mar Si iki wg fuad 54s_..Jan 15 1953) J 
35!g 3! 35's 3! 24,400/Ateh Topeka & Santa Fe__100) 2716 Jan 2! 34% r . 315% July *Public wks 5348_-_June 30 1945|/ 109% 
6714 . i7', 673 1.400 5% preferred Ole Js | 626 F2 35 c| 70'4 May | *Czechoslovakia (Rep of) 8s_ - 1951). i 54 27 | f 15 
28g 25's) 25!g 25%] 7,200/Atlantic Coast Line RR_--100] 2019 J: 2; 26 ‘ i 28's July *Sinking fund 83 ser B_--_- -1952) At . Eee 


232 2: 237%, 237 200| Atl G & W IS3 Lines 22 Fe | 34 i} a 45l2 Oct D 

35 ‘ 36!2 3612 100} 5% preferred_________- vab 4 ! 2 . 56 Nov | 
Roo, 2Vle : 5,500) nelan ‘tie Refiiiay___- 2! Feb 2% 2 Ble 2% Pleo Jur 28's Dec 
63 10914 ) 91, 101 )| 4% couv pref serias A_ Jan 12 4 . p May| 111'g Sept | Denmark 20-year extl 6s-__--..1942|/ 
Pt. 73% | ile «= Go} «1.590 Atlas C a ao aR _.6 Se Fep 20) 7 , she FF 7!2 July External gold 5/48..-.......1984|)F A} 
OU*4T *4919 5014) 4910 4945 200! 6% preferred 5i 9 Jan 8) F. 47l2 Feb| 51's Nov External g 4%s Apr 15 1962) 4 O} 
63 6 ” : s | Domiuicau Rep Cust Ad 54s__1942 2} Wis 
116 7 53 3 0 600| Atlas Powder. __._.....No par 3% Febpi9 79 61 May) 72', Jan §*ist ser 54s of 1926 jA OF} 
"the 115 a : j | 5% conv preferred. _____100 >; Jan 17 116 111 Apr! 121 = Ozet §°2d series sink fund 5 \%s_ “1940/4 ‘| 

ed ra 8'4 Atlas Tack Corp_.....N> par 7g Feb 9'g p 6 Feb 94 July Customs Admin 54s 2dser._1961,/M 4} 
sue ite : im 100|Austin Niehols._____.__No par : 2%3 Jaz 13g May 3% Oct 54s Ist series .........-. 1969/A O} 

3 2 8! Be 30} $5 prior A__________No par ‘ 22 13 May! 25's Oct 5 4s 2d series 1969,;A O} 
“9 3'2 lg : 3'2| 13,300)Aviation Corp of Del (The)__3 Feb 20) 4lg 253 Apr 5'4 Jan 


*3le 3!2 100|Artloom Corp___.-.--! No par 3° Feb 2 ; 6% 
bo ee 85 7% preferred__._____...100 ae 9lis Oct 
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B | 
*i21 Salvador 8s ctfs of dep____1 1948} J 





24 a4 2% . 21 “-t . « y. we Jd 
— oa 8 a ; oo = : 13° 13!2 1358) 4,600/Baldwin Loe» Works v t c__13 Feb 10 Jan 2 . 19 Jan | *Estonia (Republic of) 7s - -_-- 1967\J J 
+ 3 3 ™ 4 22 8 3 3's} *3%3 3%| 2,500/ Baltimore & Onio___.__-.100 Jan 2| Jan 28 : >} = 5% July 
i) ) i _ 5» 6: 6° 6%) 1,300) 4% preferred ‘ Jan 2) Jan 27 p Ss July F | 
= 297%, 27%| #25. 283 oe eae 5 5'4 200} Bangor & Aroostook _____. 50 Jan i'2 Jan 26 12%, Sept 
: ; tac) 27%, 10] Conv 5% preferred. _-___ 100 2 Jan 2} 3g Jan 20; ? | 34 July | 
*Rlo 37 4 8! % . . Me Finland (Republic) ext 6s 1945|M S| 
* iy 6 5 5% Sle Sle jl ig t. rf S's 5s %g Feb }! ( Jan 13 12% Sept French Republic 7s stamped - - - 1 49] J D| 
*27io 201! #2712 28%) *2/2 3 Fue § oa & a? Jan 13) >» =Jan 27 t 9s July 7s unstamped 1949) __ 
10's 10!e npr ; , 2 30 260| 54% preferred 50) 3 Jan 5! Jan 20 2 35 Sept 
Se t ct tat os ' sh dp 610 6,300|Barsndail Oil Co 4g Jan Jan 27 758 10!2 July 
eae See —— ' . 5% 15% 1,200/Bath Iron Works Corp Feb Jan 6 ‘| 24% Mar 
Greek Government— 
ose Soe 7s part paid 

















Ms Hh ae By | soe tad Re aman . ’ + 19 600'Bayuk Cigars Inc_____) No par Feb Jan 6 
2 2 24 | *22lo 23%] 23%] 2: 23 100' Beatrice Cmeeny.. 25} 22 Jan 13! Feb 11/| 20 2753 July 
106 Oct 


*104 105 | 104! 104's *103!2 Liv |*.103.2 110 +1050 110 |*103t2 110 100} $5 preferred w w- Jan 3} F*b 16 






































For footnotes see page S08. 
For footnotes see page 809. 
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) Friday Week's ! , ) T 
: BONDS Last Ranteor |Z , Range Loy v AND Ht H SALE PRIC: ES Sales STOCKS ! Ranve Since Jan, 1 | Range for Previous 
N. Y. STOCK EXCHANGE =| Sale | Friday s | #3! sence pipiens aadibion eaheigpeninemiomare R pinetierapnasenel NEW YORK STOCK | On Basis of 10 )-Share Lots I Year (1941) 
Week Ended Feb. 20 Price | Std e Ask ed| Zz | Jan. 1 Saturday | “Monday Tuesday: w ednesday ] Thursday | Friday EXCHANGE | _ -_—-— — -||— _—— — 
RERAE WARD ‘ -| Feb.14 | Feb. 16 | Feb. 17 Fe>. 18 iz Feb. 19 Fe) ». 20 Teek | Lowest Highest Lowest : “Highest 


 Fereign Govt. & Munic. (Cunt.) | | Low High! Ne.\lew Hish | — SR ct es SR Fin inctedniecanal 
3 per ‘share | $ rer share | $ rer share | $ rer share | $ per share | $ ver share | Shares $ per share | $ per share lis per share $ rer share 

H R 30 |*_... 30 | *28!2 30 | *28!2 30 | *28 2912] *28 291 Beech Creek RR 28 Jan 23) 29% Feb 5|| 28!2 Feb) 32 Apr 

#851, 941'5 *8614 93 *85 90 8415 84's) *78 85 *79%, 86 20¢|Beech-Nut Packing Co_...20/ 84!» Feb 18) 110% Jan 10| 108 June!) 126 Jan 

: 71s} *63%4 | 9 7 7 +7 74| 7 : 300 Belding: Hemingway...No par| 6% Jan 14) 7¥s Jan 29) Dec} 8! Julv 
Haiti (Republic) s f 68 ser A_ AC ¥ 2 | 5 : : a 5” *13 rhe ae 2 ee , ORE Belzian Nat Rys part pref ~ wa 10% Jan} 17 Oct 
Helsingfors (City) ext] 6 4s___. 1960) 56 ; ‘ 23 23 B2lg «33 RP% RB B2'y 32%] 325, 33 | 32% 32 5.700|Bendix Aviation 5} 32lg Feb 10; 397%, Jan 3) Am | 41,9 Se t 
127%) *123,4 7, 23 ‘ *12l2 125g] 125 125s| 12le 125g 600/ Beneficial Indus Loan_._N» par}; 11% Jan 2} 14 Jan 13)/ Dec} 20% Jan 

I 50 |* ) paul *48 50 48 48 *47 50 200} Pr pd $2.50 div ser'38 No par| 48 Feb19| 52 Jan 23) / 50 Aug! 57 May 


; e 22 | *21l2 21%) 21% 21ly 2's} *21 2Qi'e} 21 21 900| Best & Co No par| 21 Jan 2 2414 Jan 19) Sg Dec| 34% July 
irish Free State extl s f 5s__..1960|M N| s2-} #8 s pee 5g 603, 61 58lo 58!2 59%; 59 601; 59% 60 | 10.700|Bethlehem Steel (Del) _.No par 58t2 Keb 17 2|| 5l'g Dec} 892 Jan 
20 *119 11919] 119 119%4| 119 119 500) 7% preferred 100; 118 Jan 3) | Dec} 131'2 Jan 

205s Bg 2 20%); *20 2144] 20 20 | #20. 21 400/Bigelow-Sanf Carn Ine_No par| 20 Jan 9) 2le Dec! 31% Aug 

* Rar 18 *17 18 | 417 18 | *17% 18 Black & Decker Mfg Co No par| 174 Jan 5) 194 Jan 28) Dec; 237 Sept 
Jugoslavia (State Mtge Bk) 7s 1957). 0) 634 5 6% Glo 6le 65x | 6!o 658, 1,600) Blaw-Knox Co________) No = 6 Jan 2) 74% Jan 14); Dec} 1014 Jan 
: 14 3 33 *13%_, #14 13'4 1314] *13 137% 100| Bliss & Lauthii) Ine 13; Feb 19! 14!0 Jan 3) : Dec} 18% Jan 

M 12%, 2 “> *10'4 1234) *101, 123; *101, 128; ___.__|Bloomingdale Brothers_No a 12 Jan 2} 12 Jan | Dec} 17 Oct 


“ ‘ : | 70 *60 7 *6§? 70 | 69 60 10) ‘Blumenthal & Co pref__._.100) 69 Feb 20; 69 Feb 20) Dec| 90 Mar 
Medellin (Colombia) 6 4s__ .. 1954); L 171s 16%, ‘16% 17 17 17 171;| 5,900| Bosing Airplane Co 5} 16% Feb 11} 21's Jan 6) 2% Apr) 244 Sept 
Mendoza (Prov) 4s readj o .. 91% 3 743 : 27 267% 26%! 534/ 26%, 2634) #261, 27to ‘600|/Bohn Aluminum & Bra-s___5| 26 Feb il) 31% Jan || Oct; 35 Jan 
96 9od'2 Vole! *$ 9: 9! *95 100 94lo Q4lo 160|Bon Ami Co class A__._No par| 90 Jan 2| @5le Feb 16 Dec; lll!p Jan 

Mexican Irrigation— 5 375 2 i : : 38 | 37 37!o| 374 37% 310; C 3/7 Feb 19 40% Jan 5} Apr; 54 Jan 
4128 stamped assented... 1943 } 6 a 151g *15 154) *15 154 400| Bond Stores Ine 15 Febil} 17l4 Jan 7)| Dec} 23%, July 
Mexico (US) extl 5s of 1899 £.1945 raed " by . 2014 201, 9: ‘ oe 4s 20 20's; 4.400/Borden Co (The) 19'g Jan 2| 205g Jan 13)| 21%, Sept 
SAssenting 5s of 1899 1945 2 ’ 5 ae 4 ] ‘ 2l%| 212 2: 21's 218 21's 215 2Qlie 22te} 221, 22te} 8.500|Borz-Warner Corp 5} 193%; Jan 2) 22% Jan 21! H 21 Sept 

¢ Assenting 48 of 1904_____-- 1954 f ‘4 , 2 2 2 r ‘ 2! *2 ‘ *2 Ql 400/|Boston & Maine RR Ile Jan 6 2's Feb 3'4 July 
Assenting 4s of 1910 945). __.| ; ; ; g 4 2! 277% ‘ ‘ , : *25 27%| 26 26 200|Bower Roller Bearing Co____ 26 Keb 20) 305s Jan 3%, Jan 
§*Treas 6s of '13 assent. ___ 1933). : Ta > 2 19 2 19 ( Slo *18 ¢ *18 19 100| Brewing Corp. of America_.15| 17!g Jan 8| 18le Feb 9| ; 17'4 Dee 
Sle 3 ! Ri #81, 83g 500| Bridgeport Brass Co___No par 8's Fob 13) 9, Jan 6) 12% Jan 
1633 ’ 2 16: ble : 1658 17 17's; + 3,900|8rizgs Manufacturing. No par} 154 Jan 2) 17% Jan 6) 253g Jan 














Mi Inas Geraes (State)— 


sSee CF.) ae 1958) 9% 5 
*3ec extls 16%s 2 , 5 263, 2814} *% 5 281; 3 | #273, 24 29 29 300|Britgs & Stratton.....No par) 26 Jan 2%| 29 Feb 6 4t Jan 


*Montevideo (City) 7s ( 952). : ! , ‘ f Blo 33; 34 3: : 34, : 34 34 200| Bristol-Myers Co 3% Feb 20) 43 Jan 3) 45'4 Oct 

6s series A 59) 3 | g é 32 , 7 7 Cae Pe 276 * *71g yo 700| Brooklyn & Queens Tr_No par 716 Jan 5 lo Jan 13) ag 1 25g Aug 

‘ 'g lig *1Ilg ty 600|Blyn-Manh Transit__No par lls Jan 2 14 Jan 5 653 Jan 

as . 9 9g 912} 1,600|/Brooklyn Union Gas___No par 7%, Jan 2 9% Feb 7 «| 141g Sept 

321, : 3: “ *3llo 34 —s a ee pene See Co No par| 31! Jan 3 35 Jan 16 37 Sept 

‘ % ve } 2 23, : : *12 123 y 12 400; Bruns-Balke-Collender_No par| 12 Feb ‘ 14 Jan 23lg Ma 

New Sonth Wales (State)— | ; 3g (84g & sly 7 8 *77g Rl, Sly Bly 900| Bucyrus-Erie Co a 77, Feb 18 87g Jan 9) 8 Dec} 1255 Jan 

External s { 53..-.....-.--- 1957|/F A} 51 | 50 60 5 % *105 : ‘ 2 1*105 2 |*105 112 30| 7% preferred 105% Jan 5| 112% Jan 27) ¢ 118 Jan 

c bxternal s f 5s . Apr 1958 A Oo) 52% AS 58 ‘ 16 ‘ ‘ 3 3 27s § ‘ 27, *27¢ 3 27s 27% 800|/Budd (EG) Mfg______: 2% Jan 2 3% Jan 3) 2 5g Jan 

Norway external 6s. -..-.---- iors F | 86 86 3) 837% iBle 6 6: 33;] 62%; 6: 33 2 | *615, *6lls 63 280| 7% preferred 00} 69's Feb 3) 66 Feb 6 76 July 
external 63 1944 )¥ A! 886 86 86 = | 

External sink fund 4548... . . 1986) 47 : 53'§  53%4 5435 | 6% *6%4 673 67) + 3,800| Budd Wheel yo par| 614 Jan 23! 7x Feb 14 Big July 

external s [44s 1965) 10 i 83 53 4 ‘ ‘ *20 . 205, 205 203, 20% 20!2 20le} 1,300/Bullard Co___________) No par| 19l9 Feb 13) 23 Jan 5 341, Jan 

48s f ext] loan - 6. | 53 534%) ; 26 *245, 26 2: 2! *25 26 *247, Q25ly 100|Bulova Watch _______) No par| 24!g Jan2!1) 26 Jan 35!2 Sept 

ee es eee *55 70 |... 18%] 1 8%| 17144 18 | 17 | 17ls 17I4) £17% 1812] 800/Burlincton Mills Gorp._..-.1] 17-5 Keb 18) 194 Jan 3 20% July 

547g) *< Glo) *5ile 56's) *54l2  5E 541g 5410] *54 56le 200} Conv pref $2.75ser__No par| 54 Jan 2| 55!2 Jan 10|} 49 May| 56% Nov 

O j an , 7s 8 7 7 7 7 3,900| Burroughs Add Mach__No par 6'4 Jan 2) 7le Jan 27 5% Der 03g July 


=e a : 3 ‘ é *27% 2° 234; #23, *23, 3 300| Bush Terminal 2's Jan 2 3le Feb 6 1% Dec 41, Sept 
Oslo (City) sf4%s 1955/4 O 36 36 Mg 2 21lgf 22 22 | 22to 22%) 2212 22!2| go5e 2255) *22 23 160| Bush Term Bldg dep 7% pt io0 18 Jan 2) 24 Feb 4)| 15 Dee} 25 Sept 
i 57 ‘ 3} 58, 5M 5 5% 5% Of 53, 53,| 1,200/ Butler Bros 5ig Jan 19) 61, Feb 6 41, Dee 67% July 
P 94 95g) 20'; 20M] 20: 2 20!2] 20 2010} #20 =. 20% 500| 5% conv preferred 93g Ke | 20% Feb 3} 18 Dee} 23 Aug 
| : : 2ig - 3 | 2% 2% 27g Die 800 Butte Copper & Zine 275 J 8 3%3 Jan1l4)| 2!g Dee 4%, Jan 
> me #74 % 74 714 i *7 1g 1( 800 Byers Co (A M) 7 an 8) 84 Jan 14 6 Dee} 11% Jan 
igo a *- I ~t-| we 91 ¢ ‘ 91 | oa! { >. 19 *Q2lo | 92 92 | 60 Participating preferred__100| x‘ Feb 11} 95 Jan 13|| 76le Feb — July 
Stam pe > 8....1960 54 ef } h4 44 2 0! Pa 1 ‘ ‘ r, 3 * | 1 3 

eens und 810 emt to 1994/9 P|: : os > ; = 8 8 1 #10! 2} 10's 10!x| 400/Byron Jackson Co 10° Jan 10) 114 Jan 20' 7'2 Apr) 12 Jan 
Ixt sec ref 34s ser B 1967'AT S| : ‘ 214 Cc 
| ‘| 7 ; 12% | | | 

| 

| 















































*Pernambuco (State of) 7s_...1947) Ws | 
*Peru (Rep of) external 7s_...1959'M_ 5) ‘ ‘ ‘ 1 3 Qt 
Nat Loan extls {6s Istser_.1960/J L} 9 | gis 9%) 105 9: 833 18: Siz 15t2) IW7le 18t4 *s 18 175 17 200 C valifornia Packing....No par| 16!2 Jan 2) 19% Jan 26) 15% Dec) 24% Sept 
*Nat Loan extls {6s 2dser-.1961 4 ©!  ¢ 83 { 30! { 9: *50% 51% 7 Site) *50% Sle 62 “50% 52°| *50% 52'|_." | 5% preterred.. 750| 50% Jar20| 50% Jai29|| 61 | Mar| 541g Nov 
*% q , Md 7 3 i 8 3, %|  1,600|/Callahan Ziac-Lead 53 Jan 3) 1'4 Jan 14|| 4432 Dee lig Jan 
*6% 65 6% Gle] 6% G3 , él: Ble 65s j3g 634|  2.200|Calumet & Hecla Cons Cop .- 5% Jan 2) 7's Jan l4|| 4% Dee 7), Jan 
*127% 13 13!4 ‘ 31) 253 1278) 127, 12% ‘ 13 1 1400/0 ampbell W & C Fdy_._No par| 11% Jan 2) 1312 Jan 27) 93 Nov; 147 Jan 
*1075 113g 1133) i Li's} *111¢ 113g! » 11% Canada Dry Ginger Ale 10%g Jan 29} 122 Jan 5|| 10% June} 1712 Sept 
*30!2 ‘ 33l2| 3012! *: 37 | #3012 33!2| *27t2 37 | "40 \Cauada Southern Ry Co..100} 30 Jan 13) 302 Jan 17|| 26!2 Dec| 40 Jan 
4's 8 4\g 414! 1 gs 4, 41, 43 43g| 3,400|/Canadian Pacifie Ry 25 33g Jan 2 47g Jan 14) 3 Dee 5'y Aug 
*357, 36 2 3712; 363, 36: 36 36 *35le 36 361, 3614 500/Caunon Mills 331, Jan 14) 37le Feb 16)) 32te Dec| 397, Apr 
e *1% —23n) *1% 28) 1% 2 134238) *17g 2 7g 2i4| ______|Capital Admin elass A 3 1% Feb 10| 21g Jan 14 15g Dee! 333 July 
. iext] loan 7 448_- ; 966 1 *36 3734) *36 3734) *36 373 3734) #36 3734) *: Cie 2a. “| $3 preferred A 34 Jan23| 37 Feb 5|| 32 Decl 41 Jan 
Prague (Greater City) 748-.-1952|.\ N 88. 88 8! 88l2|  8Rle 2 7 688 87 87 | *85 = 88 180 Carolina Clinch & Ohio Ry - i00 85%3 Jan 16) 89 Jan 28|| 79 Dec} 9212 May 
| *24 251g} 25 25 | *2312 26 25!2 25!2) «2410 26 251} 200|Carpenter Steel Co 25 Feb 10) 273% Jan 7 22 Avr! 3012 Jan 
Q *233 2! 2 253; *2l2 2h 253 284) #25, 327%) = *25 27, | 500'Carriers & General C Sor 253 Jan 28 27g Jan 13); 22% ee 3ig Jan 
Bcd *66 6 67 | +654, 66 - foul 64%, 65 * ga 500|Case (J I) Co 64 Jan16| 69 Web 6) 43 Feb| 87% Sept 
Queensland (State) extl 63....1947/F A! 5 “119 12083 120 |*119 1: 9 11912} 11719 118 te 117!2| 200) Preferred jool 117° Jan 16) 121 Feb Il!) 112) Mar| 125° Jan 
Penslan £ ’ ~~-- 1944 53'4 i 52 4 | q aK ‘ | | | 

360 361s 3614; 3512 § 4 35 | 3453 35 3419 8.454) 5,100|Caterpillar Tractor Jo par| 34'2 Feb 20) 42 Jan 3}! | 36 Dee} 5035 July 
R 18ly 5 1814; 1814 2 : 3,8] 18t2 185s} 18% 18%; 2,700/Celanese Ccrpof Amer_No par; 18 ¥eb 16; 214 Jan 3)| ec} 29% July 

90 ( 9012; 89 HO ls 87ls ROlo| *R8 9014 180} 5% series prior pref....100; s7!2 Feb 18; 93 Jan 12)! 


34 





' 


_ 
OO orsat 


§*Poland (Rep of) gold 6s___.1940'A o} 
4 14s assented.__......_.1958/4 O} 
*Stabilization loan s f 78....1947'A oO 
*4 ‘6s assented 1968)4 O} 
*icxternal sink fund g 88s__..1950\7 J) 
°4 4s assented 
*Porto Ale gre (City of) 8s 


_ 
~ 
— 

“, 





wm oO 
RESP 
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. 117 a | 11712 ile 117 3} 6-116l2) 115 115 | 140) 7% prior oreferred 115 Feb 20) 120% Jan 22)! 116% Mar} 122! Dee 

*Rio de Janeiro (City of) 88---1946/A 0) 2% 3) 1 ; 84 : | *841y sale 8414| S412 86 | 920) 7% 2d preferred 83 Feb 13) 94!2 Jan 14)! 
*iEextl see 6 4s_ 1953|F A 6 92) ¢ 12: 7% 7 : i 74 3g ; 75g rie AF 700) Celotex Corp y | Zig Feb 18) 84 Jan 3 ‘ 101s June 
Rio Grande do Sul (State of) — } *66 } 68 j | *66 70 | *6H 70 20| 5% preferred 100 68 Feb 1. 7l'l2 Jan 3 75 Sept 
o8s extl loan of 1921... ---- 1946)A 0} 3% 3 «| ‘ 20'2 21te) 20!2) 20's) 18lz 1912) 1,800 Central Aguirre Assoc.No par} 18 Jan 2| 235 Jan 27)| t15!2 June} 223, Mar 

sis extl 8 fg ----1968|/ Dj} ‘ 7 "| 2 2} 
7s ext! loan of 1926_ 1966|M N| , : S pod 1% : | 2 - 2'5 2 214; ig 21, 5,800, ‘Central Foundry Co 1% Jan 5| 2% Feb17|| 1% Dec} 3lg July 
*78 munietpal loan - - - - 1967\/ D| ‘ ‘ ‘ M As 9934 ‘| 99'; 99l4 99'4) #96 §99t;) 9S, O8Iy 70|Ce atral [1 Lt 4%% sret. 100 97 Jan 29 2)| 108%g Dec! L15!2 Jan 
au *253 ae; *2!2 3 3 3 3 | *2%% 3 600|tCent RR of New Jersey..100) 153 Jan 2 7/| 2 Dec}  4tg Aug 
S Slo 1612 12 1612) 1634 163;) *16% 1612; 1,100|Ceutral Violeta Sugar Co 15!g Jan 7| n 29) 4144 Feb} 17 Dee 
‘ : 2: 3 #25, § 2: 3 *25, 3 | 1; Dee 4 July 
*86 ‘ *841y 94 *R4ly 94 | | Preferred 100} 85 Jan 5 97 Apr 
2 


*25g 3 ___(Gentury Ribbon Mills.No par| 2'2 Jan 26) 4/| 
Santa Fe ext! s f 4s 964)M S| | 6% ‘ 26 : 2919 28', 2! 2: 2814, 29 , 281, 285s 2,500 Cerro de Pasco Copper_No par| 27 Jan 31% Jan =H : 347, July 
1} 


*Sa0 Paulo (City of, Brazil) 8s - 1952| MN - $ a <4 *1% 17 1%) 1% 1%|  200\Certain-teed Products 1% Feb 13, 212 Jan 5%, Jan 


2233 Apr} 37!g Jan 
§*San Paulo (State) 8s... - --- 1936|\/ J) 36 d ’ 7 , ; 

“Ss external 1950 | J J} 28%} 27 28 4] | 5 S14} hi Slq| * 165 ly 3 *163, 1814; *16% 1814) ___- Chain Belt Co N 1612 Feb 10, 19 Jan 6)| 15 Oct} 21% Jan 
$78 ext) water loan a) 2) % *97%8 5 *98l2 100 | 99% 100 | 30 Cham Pap & Fib Co6% pt.100| 97) Jan 2/ 100 Jan 14), 95'2 Dec} 107!2 Oct 
*6s ext! dollar loan-----.---- 1968 J | . 7 a , a } 1734/1634 16% 5 *1634 1710) *163, 173;| 300} Common....-....--2 Nopar| 16 Jan 5| 17 Feb10|| 14% Dec} 2219 Sept 
§*Secured 8 f 78..-.-.------ 1940 AO} 595 9° 2% “ 2 Glo) *64 7 . 2] *6l, 6le| *61y Glo 100|\Checker Cab Mfg 6le Keb 9 7'2 Jan 5 5% Dec} 18 Jan 

38 35 ‘ *35g 3 3% °8] *35g 334) *35g -38y 900|tChesapeake Corp 3!e Jan 3 4 Jan 30! 2!4 May 4), Oct 

Serbs Croats & Slovenes (Kingdom) | 345 | 34 342 3lg 34 | 3312 33%! 3312 337| 10,600|\Chesapeake « Ohio Ry 6) 33le Jan 36% Jan 27|; 31l2 Dec] 44ig Jan 

*8s secured extl 1962) wn f \4 2! 14 ; ‘ 98 7! *9412 97%! *8 *94  -977s| *94 97! | Preferred series A 1 96° Jan 30} 98 Keb 7|| 93 Dee} 1ozi1g Feb 

*7s series B sec ext! 1962) WN} é et Cea 2 ’ ‘ 33! *1llg- 2 ! “8; *1lg 13g; * 11g 13g) |Chic & Hast 111 RR Co_No par 1 Jan 3 15g Jan 29) %6 Dec, 134 July 

*silesia (Prov of) extl 7s..-..~- 1958 | J D| ‘ ‘ 4 *4\4 5g 41g 410] #43, 412) 300) Class A 40 3% Jan 2 5 Jan 26) 14g Mar) 6lg Oct 

*4 198 assented. ----..------ 1958|J D| $ bMG)----] , ‘ ‘ 2%; : 2 : 2'4 24 «Qty 23g 3 | 600 Chicago Great West RR Co_50 15g Jan 2 a Jan 26) 136 Mar, 3 July 
5U 


Sydney (City) 8s f5\%s 1955)" A) | 58 | 3 a 1 107g I1ig Ils lity tin 6. i00 5% preferred 9'g Jan 2 12% Jan 27) 37, Mar, lly Nov 


*6 49s ext! secured 8 f 1957|M N| Bl6 3% , 6 27 | 26 26 26's} 26 26's! 261g 2619/ *261, 27 | 430| 6% prior preferred 234 Jan 2| 29° Jan 27) 











4'4 4ig 4g 44, 41g 400/Chicago Mail Order Co 4's Jan 23 45g Jan 6) 3!2 Dec’ 84 Jan 


U | 5; } ‘ Ble| *15ig 15 152 15'2) 1512 1510} 1553 153% 500/Chicago Pneumat Tool. No par f y 17!2 Jan 3} 910 Feb! 1912 July 
lee i} 2 2 2 38 | *36l2 38 | *36l2 38 | #3610 38 | *36le 38 | ______| $3 conv preferred_._.Nopar| : 8| 393; Jan21|| 3712 Apr; 44i2 Jan 
*Uruguay (Republic) extl 88..1946/F A). ( * ae mas RT ~ 50'4| 50% 5 *5078 *50%— 5 *507%_ 54 200! Pr pf ($2.50) cum div No par 52 Jan 5 49 Apr| 54 July 
qmnternal ® f O8...-.---2--- sees a al - ig Sef Oy ‘ie 86 Mog Ig}  400/Chie Rock Isl & Pacific..100; 3s: Jan 3g Jan 16|| %2 Deol 446 Keb 
ae “ww, 7  haashs of 1037) 1964) MN} __ Ben PE a3 r'16 ei Ie 2| 1g 2} 1,700 HG poaawened 100 aS a “ von = ‘ie Dee 4s = 
. 7 % % 36) “16 16 16 1 bd 16 7 7 500 %® preferre a2 Jan e 4 ad: 

external readjustment - .. - tereae 5 56 56M 4s 5935 is 93,| 934! *91, 9% 78% *8%, 9551 *8% 911 100/Chicago Yellow Gab.._No par| 8% Jan Gig Feb 13) 93% Sept 
354-4-4 348 ($ bonds of 1937)— 13's 1: 125g 1253) 13° 1: 13. 13 | 1,000/Chickasha Cotton Oil 11% Jan 13's Feb 14/| 10% Feb 1434 Sept 
external conversion ....-.- 1979): ths. wee 3g Sal Ds Ile BS 13 E +] 3g F #13, 134 500|Childs Co Ilg Jan 2\, Feb 6 1 Dee Aug 
phe Phe (agli tie saree a} | *4 344] - 5344 Zig 23 | *2llz 22 | 22iy 22g) Zitz 22! 2QI12 21tg| *211g 22 50|Chile Copper Co 25} 212 Jan 8| 25° Jan 13 Dec| 27 Jan 

- -4 4s extl readj_....-- { BE 
3 44s extl readjustment 4 Raw y 7; 9: 471s 2 49% Feb Sg Dec| 72g Jan 
’ 95 934 9% =F, 10 10 10 10 900) City Ice cj ar No par 9 Jan 10's Feb Dec} 10% Feb 
W 94 ‘ *94 *94 100 | #923 *923g 100 | ___- | 619% preferred 100; 93 Jan 96!2 Jan 2% Dec! 104!g Aug 
| ‘ ‘ : *34 ‘ *34 42 *34 2 | *34 42 |City Lnvesting Co Aut; 464 Feb 
ra 23 | 2% 23! 21, 2%) Fig 2%) «2h #21, 9 Qle 100) City Stores 2% Jan 5| 253 Jani2|| 2 Dee} 4ig Sept 
*Warsaw (City) external 78...1955/" A 2 1% B3l9| *: 33!2) *3012 33lg] *292 3312) *30 32 | *30!2 31lo| ______|Clark Equipment No par| 31 Feb1l, 3412 Jan 8! Dec| 4012 Aug 
"6740 ansgnted......----+-- 1966/7 Al adie aneds ah Fm, Ipioors See Bronte |C CC é 8t Louts Ry Co..-100 | 139° Apr) 139° Apr 
| *69 *69 *69 «76 | #49" 3 | *69 «76 | % preferred 100 Jan 34) : Oct) 85 Jan 

| 




















4754 slo} 483, 46 491, 495g} 21,100/Chrysler Corp 437, Jan 


own wemwoterns 





| | 5 *11034 11034 *1093g 11034/*1093, 11034|*1093g 1103;/ «50! IClev” El Itlum $4.50 pf_No par| 10912 Jan 12) 11: 5g Dec| 115 Aug 
| 253, ¢ *25%s | *25% 3 25%, 2534) 253, 25%] *25l2 26 300|Clev Graph Brouze Co (The)_1| 25% Feb 18) 3 5 2 Oct! 33% Jan 
*97 97 *95 98 | *95 97 | *95 97 10| 5% preferred 00; 97 Febils| 100 Jan 5| 98 May) 105 Sept 


RAILROAD and INDUSTRIAL 
COMPANIES 


A 3 2| *83% 2) *84 86 | *83% 6 | *83% 85 | *83% 85 \Clev & Pitts RR Co7% gtd_50/ 82% Jan21| 82% Jan21| 81 Dec) 84% Oct 
_| *483q _...| *48% *48% ...-| *4834 5 Oe: | Special gtd 4% stock....50| 50 Jan 26) 50 Jan26)| 48!2 Nov; 50 Mar 

: : : 3734) 3712 37%| 374 3712! 1,900/Climax Molybdenum_.No par| 3714 Feb 20| 44 Jan 5) 27 Febj 44l2 Dec 

tAbitib! Power & Paper— : 3lg 33l2 2 33l2| #331; 33%) #3312 33%|  '500/Cluett Peabody & Co__No par| 30% Jan22| 36'2 Jan 3|| 28'2 Feb| 39% Sept 
§°5s series A unstamped - - - - 1953}. 31g } V 2 2 ‘ ‘ 142 |*140 145 $140 145 30| Preferred.........----- 100] 139 Jan 22| 142° Feb 17) 142 Dee] 148 Sept 
*Stamped ------.---.--.-- 1953 65!2| 65 | 64l2 641s] 3, 200) Coca-Ccla Co (The).._No par| 6412 Feb 20; 7912 Jan 6|| 78 Dec] 106 Jan 
Adams Express coll tr g 4s....1948 5714 60 58 58 Class A 5512 Jan 28! 63!2 Jan 9'| 60 Mar] 63% Nov 
800 800 |*500 800 Coca-Cola Intern Corp.No par | 740 July} 740 July 


Coll trust 4s of 1907 1947 
10-year deb 448 stamped-___ 1946 | 

Ala Gt Southern Ist cons A 5s_1943 2 1212] 1212 125s} 12!2 12%) 1,700|Colgate-Palmolive-Peet No par| 1212 Feb 18| 135s Jan 6 | 10% Dee) 16!, Sept 
Ist cons 4s series B 1943 105 3 103 |*102!0 105 300| $4.25 preferred 101 Feb 13) 105!2 Jan 22), 100% Feb) 106 Nov 
Albany Perfor Wrap Pap 6s__. 1948 2 12% 2% 1234) 12%, 121 800 Collins & Aikman 1214 Feb 20) 144, Feb 5|| 11 Dee! 30% Jan 
6s with warr assented ---.__1948 1012 2101 |*100 2 8% conv preferred 00; 99 Jan19| 105 Jan 2|| 105'4 Dec| 114 Mar 
Alba y & Susq Ist guar 3}¢s__ 1946 3 1614 5ly 154) 16 B | Colo Fuel & Iron Corp_No par| 151 Feb 19} 18!g Jan 26|| 12!44 Dec} 20 Jan 
3348 registered...........-. 1946 ° 0 dur p 1 3 - | 1 7 516 *7g Colorado & Southern 100 % Jan 3 114 Jan 30) 33 Dec 1% Jan 
y 2 q 7 78 «214 214 4% ist preferred llg Jan 6 2te Jan 31) 1 Dee 3lg Aug 
Alleghany Corp— ; 3 ; . lig 1! 4% 2d preferred 1 Jan 3) 2 Feo 2}| 3g Dec} 212 Sept 
5s modified ...----.-.-.. ~-1944 : 11's 11 ; Ills} 1034 Columb Br'd Sys Inc cl A_ 2 80 10% Feb 20) 135g Jan 6|| 11 Dec} 213, Jan 
| *i1 yg 113g) Ally 0; Class B lllg Feb 16) 13!2 Jan 6)|| 11 Dee) 21 Jan 
14 4 1% 14 43 6,700\Columbia Gas & iss’ “eo, = lly Feb 10 1% Jan 3) 1 Dec 473 Jan 
: 471g} 46% 800| 6% preferred series 4... 464 Feb 13) 54 Jan 6) 43lg Dec| 82ig Jan 
40!2 40%2| *39 *3% 39%! 38 : 60| 5% preferred 38 Feb 20} 45te Jan 7}! 42!g Nov} 72 Apr 











mR SSS ESS 
cocoephdadvadt 








ee orn ---o- ae 
*5s 1950 
Allenba > @ y& West Ist gu 4s8_..1998 


For footnotes see page 809. For footnotes see page 808, 
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NEW YORK STOCK RECORD NEW YORK sue RECORD 


Friday Week's a 
Last Range or 
Sale Friday's 
Price |Bid & Asked, 
|__| 
Low High 




















Range 
3] Since 
” | Jan. i 


LOW AND HI@VH SALE PRICES Sales STOCKS Rane Since Jan. 1 Range for Previous BONDS 
NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N. Y. STOCK EXCHANGE 
EXCHANGE ee a a Week & nded eb. 20 


Period 


— | fr 


Saturd1y ond1y Tuesday [ores | Thursdv) | Frida; the 


| Interest 


| 
J 
No 


Fe. 14 | Fe>. 16 Fe>. 17 Fe. 18 Feb. 19 Fe>. 20 Week Lowest Highest Lowest Hithest . 


| 
Se a ae — oe : ‘ : he, aR eRE Raitroad & indus. Cos. (Ce ‘on.) >| | | Low High 
A) 


{ 
$ er share $ ver shure | $ ver shire | $ ver share | $ Mer share | $ ner shi- Shares ‘ 3 per share|$ per share | 
*70'2 «=7l"2 , 70's 70's) *71 7ilz) 70% 71 “69%, 70l2 70, 7014 5)) | Columbian Carbon Co.Ne par 2 2 : 64 Dec) 83 July | Allegh Vai gen guar g 4s 1942|M 8; 
Big Gilg 6 Gilg} *5% 6 5% «6«66 57g =3=5ig, *5% 6 59°) | Columbia Pictures y n2 4, May 7% Oct Allied Stores Corp 444s debs. ~paes iF 
2614 29% *25 2hyl #250 261g] #25 «23 | 4260 264] 26, Why 299 $2.75 co w oreferred_No pa: 2 21', Avr 2 Aug | Allis-Chaimers Mfg conv 43___1952)M 
*1St, 13% I9tg IStyl 17% 184) 17ts Tig 17% 17% 172} 2,409] Commercial Credit 2 2 , 16's Dec! 3 Mar | Am & Foreign Pow deb 5s__..2030/M s| 67 65 67 89 59% 69% 
*9'e 192 *99 1992] #99 1099's! 99 9° *Wle 1090's *99 100’ 199 4%% conv preferred ._ .. 109 j q : 9 Des Oct Amer I G Chem conv 5!s_...1949|MN| 102%)| 102% 10%3%/| 26! 101% 104 4% 
23% 23% 2's 2% 3 C3 227, 2% 23 «=-23lg «©2383 0©=—-23lg} +3609] Comm’! Invest Trust._Ne pa ‘ : ‘e 19's Dec Jan | Am Internat Corp conv 54s8__1949\J J 100% 101 7; 97% lol 
*101lo 10% *191l2 104% *101ts Wg] *1LO 1's 194%/ *102 lg LOt%s *1O2le 1Obig . $4.25 conv pf ser "35. Vo pa’ , p ‘ . 100 = Dac; Jan | American Telep & Teieg— 
Bly 8% Bs : 8x Sig 84 8'; 8's} 3.209 | Commercial Scivents._N» pa i's F ¢ 7lg Der 7g July 34s debentures 1961/A 0] 106%) 106 106 % 9} 106 108% 
930 1 %se| 13,70) | Commnonw Ith & Sou__N>? pa 36 Ji ~ 32 ls Dee 1344 Jan 34%sdebentures.__..._.___- 1966\J my 106%} 106! 107 2; 106'¢ 108% 


1 2 ly P50 4 3° ly 32 { ; 
39°: 394 B9le} B3lg 337%) *33% 3" 3903) 33% é 89) $6 preferred series...No pa 4 Feb 13 2 2 Der] 65%, July 3s conv deb 1956|M S! 108 107% 108%) 215) 107% 10914 


*9915,, 100 10545 
103-108 103 «104 
107% | 107% 107%| 23] 1055¢ 107% 








21%; : ‘ 20% : 20%, 21 20', 10,609 | Commonwealth E tison Co_25| 2) Feb 20 $ Der} 30's Jan Am Type Founders conv deb..298013 J | 104 104 103% 105 
2% “3m 3 *2'‘s -..--- | Conde Nast Pub Luc.._Ne pa: 2'2 Jan 22 3% Now 4 Jan | Am Wat Wks & Elec 6s ser A__1975|M NV} 5 105 | 105 108 
*15!o 14 l5te 15% *15% 15%] 15% ‘2] “15, 1 60) | Coagoleum Nairn [nc_No pa: 7g Jan 2 ° ‘4 Dee}. 18% Aug | Anaconda ( op Min deb 444s_.1950 A ©] 106 } 105% 8| 106 105% 
197 17-173 16% 17 17 10,90) | Consol Aircraft Carp ! Wg Rob 1; 3 84 Do Dee | *Angio-Chilean Nitrate deb...167/Jam} 34 | ; 3546 |} 34 840% 

*19 f 9% 10 f 9" 7 ( 10% 1 1,49) | Co rsolid ated Cigar__..No »a’ 97g Feb 16 ‘ Dee Jan tAnn Arbor ist g 4s . WISiQ / i: 66 25| 621% 67 
*87 869 *37 04 «89 3 *37"s § 2 90 | 872 90 10 7% »wveterred 3 Jan ls ‘2 Fe Dee, Jan | Ark & Mem Br & Term 5s____1964)M S| | *OR5 190) )=—«100 
*92% 954] *933g 95ly] #392% 92 *J2lo 9! d2'2 *9212 BS'y] - - 6%% prior preferred. 100 5g Jan 2 , May Jan Aomaur oOo Ciest) As Risa - 1955 F me % 105%) 46 10434 10554 
lsts ser C (Del) |} 1044 1044 29) 104 05 
4, ; ’ Consol Once peg = ..5 F»b - Dor J July ' 
‘ 2 3, Consol E lison of N Y--N9 pa 2'4 Jan ¥ Dec} 23% Jan Topeka & Santa Fe— 
85's S $5 preferre]..-.....No pa Feb 17 D2 | 107% Jan —— ype tea —s ¢| 107 ‘ 
*916 Co sol Film Ta iustries Jan 7 D> Iq July Adjustment gold 4s______-- 1995) Nov i; RI% 2) 884% 891g 
8% 7 $2 p wtic >-eferred.__Ne pa 2 Jan 2 1l July Stamped 4s... --1995|MN;} 89's} 894% 99 22! 87% 90 
HT), 299 | Co sol Laundries Corp 2 Jan 3 3's Jap Conv gold 4s of 1909______- 19553 | 102% 1027! 3] 101% 10274 
5l2 oJ Consclidat 2d Oil Gere. N92 pa’ Jan . 5 6'2Miy Conv 4s of 1905_--~-____..1955 / 1D} * 102 4 101% 1021, 
7 


21%, ¢ 2lig 
ee, § *2% Qi 


6s ; fig 6% 
123, 27 1253 12% 
*851,; 88 83's 85's 
916 5 *916 34 
ele - 7 *Z'o 9 
one : *1%, 2 
5's 5? 5%, 578 








1084} 96) 106% 10934 


om 
a tae 





2 £08 


of 


*7 6% 7 ( e mm: Consol RR of Cabi 6% pt_10° Jan 9% Nov Conv gold 4s of 1910- -1960 J D *O7 14 97% 97% 
*47, «5 Sig 5ilg ! 5 79 5's 2, Consolidation Coal Co-_--. ..2! Jan i 7 July Rocky Mtn Div Ist 4s_ 10 44% 3) 103% 105 
262 3 20628 | 2H CS 261g QT) * odie] 272 : 5% coav oreferred 9} 220 Jan 21 30 July Trans-Con short L Ist 48._.1958 J 3 | Hits 4 112 
*91 oe} § 91 ‘ H2"4 § ‘ 9. ‘. ) | Consumers Pow ve yea et rf : 4 * 7 =| 108% J ~ Cal-Ariz Ist & ref 4!¢s A___1962. M8 | 110% 2 
*121 3 124 2 ‘ ; 2 Contaixer C orp of Americ. py ‘a ° lo July 
2 : 2% 234 > : ‘ 2 258 234 Continental Bak Co_..N9o od 5g Jan 4 ‘ 2 5, Ang At! Knox & Nor Ist g 5s 1946/3 D| "100 
‘ g #9612 ; 3 ° 98.—..-- 1946) , ‘ ‘ 
98 ( 9! 9712 97Io 2 2} *96le ° 8% preferred 2 Fx 1 2 109% Nov Ati & CharlA L Ist 4's A____1944\J J sade, ‘ ; a4 
26%]: 25%) 254 25's] 251, Continental Can Ine Jan 2 0, Jan | , ot eee tomes S caaibe (| 80% ‘ 
» 2! #] 2% ’ : 2 re 952'M & 80% 
734 8 8 8 8 *7 5g Continental Diwmoad Fibre _5 3g Jan 2 10 Sept gy te pomp aay seaal? D 61% 
38's 37 este “SENG 5500 1 Oeastnancalt arenes ---58.50 4 Fob Is 45% Sept 10-year coll tr 5s_._.May 1 1945|M"N 97% 98 94% 
3's 3l4 ‘8 Continental M Fb 16 By ic 4ig Jan 3... Oct 1952.MN 70 71% 68% 
Ps ie ae See m4 Continental Oil of Dei ~~ agi Jan | Atla tie& Dan tst g4s_-..-1948\y 4) 38 | 35 36%) 46) 3044 
i : 5% 


181, ‘ *177 99 | Contizental Steel C orp No par Jan 21 23'2 Jan Gtounh quameuies te corals 2 3] 
came aa 97 97 8 97 


10514 106 5) 104g 








11ig 2 t 107g 7 Copperweld Steel Co 5 2 Jan . re) -18%@-Jan | ae Gute WI SS coll tr5s.._1959\7 J 
7 ity gs ee. en eee COST Te Sm ™ De} 56% Sept | ei sntic Refining deb 3s. -..1953|M 





B1y 31s ( 034] *39%g p Corn Exch Bank Trust Co_.20 an 7) 33% Jan 26, ‘| 52!2 Jan 
53lg} 5’ * 5Ms 5 51% : Corn Products Refining ~~ -25 ‘ ‘ Jan 9 254. Dee B 
s 174 : 21, *172Ig 20 100 Jan 24) 182'2 “Jan | 
7 7 +27. ; 2% F 3% Jan 5 4% J2® | paittmore & Ohio RR— 
oe Coty Internat Corp Feb 11) Dec} 2 Jan ist mtge gold 4s______- July 1948/A 0! 
*13's < 2, Crane | RE Re : Jan 6 | 19% Jan 4s registered_....._______ 1918 A O 
93% Crane Co 5% conv pref--.100) 903, : Jan 5 yj 107. Jan Stamped modified bonds— 
| *14ts 09 | Cream of Wheat Corp (The) -2 : 7g Jan 12) 19 Jan Ist mtge g (int at 4% to 
Oct 1 1946) due__-_ - July 198A O| 
*658 Crosley Corp (The) ...-N» par 7 Feb 3 4 July : 
I7ls 91 Grown Cork & Seal_---No or Feb 5 7: Jan Ref & gen ser A (int at 1% to 
*39ig $2.25conv preftww.-No par, 39 | Jan 8 3. Jan Ref & gen ser C (int at 1 1-5% 
Atig £34 Crown Zellerbach Corp %s Jan | % Jan 20 Ste Jas to Dee 11946) due... 1995|J D 
80's ( 509 eeeeeraemars._-. ie oe ' re Jan 15 7 | 
*S1'2 Crucible Steel of Amer_No par) ; Jan 3 ae Ref & gen ser D (int at 1% | 
7712 2 P 5% conv preferred 109 ‘ Jan 2 te Jan to Sept 1 1946) due. ___ 2000) 4f 8} 
*1 115 Cuba RR 6% preferred -_ --.100 2 3% Jan 14 oe M3 3', Nov Ret & gen ser F (int at 1% 
8 ,109 | Cuban-American Sugar--. 109 ; 7, 9 Jan27 2 ool? Sept to Sept 1 1946) due. .__1996/4/ S| 
131 80 sen 100) 1: 6] 1: Jan 26 2 2 Sent Feb 1 1900/" 
8212 82lz 2 Jan 2) 83 Feb 7 Dee Pgh L E & W Va System— | 
he Ref g 4s extended to____1951/M 2 
11, Feb 20) 13% Jan 14 ; a Jan S'west Div Ist M (int at 3!4 % . " 
*14 2 > - Jan 2) 15!2 Jan 7 : . to Jan 1 1947) due_.___1950/J 47 ‘ )} 404 
ey 60] _ 44% oreterre Feb 1); 98, Jan 7/ 88 7; = Toledo Cin Div ref 4s A____1959/J 524} 50% 3 29} 44 
, lg 2, “3 ‘a2 Jan % Jan 13 | m 
*14le 20 Preferred 2 Jan F>b> 5 B or & Aroostook Ist 5s._..1943/7 J ¢ ( ‘ O68 9) 
163, : Prior pre Fsb Jan 5 P ro ov > ge pemeeepeampecmente i 56 2} 48 587 
Tle 5 3, 4 Feb Lt Jan 6 4s stamped | wi a | 66 , 49 58! 
25 709 | Class A Jan 6 Jan 12 | we Battle Cr & Stur Ist gu 3s____1989)\J : one nail 
*BOl4 : ae _ | Cushman’s Sons Inc 7% pt- 100 Jan 7 Feb 7 90 ae Pade 4 ext Ist 3568.72 105114 / f ; | F2% ; 81 
2| 2 *44 e| -.-...| $8 wo gar Jan 5 dan27)) 4 ; Bell Telep of Pa 5s series B___-1948/J J) “4 1074 108% 
*14 lg ‘ 4 2 2 143, 2, Cutier-Hammer Inc...No par Feb 16 Jan 14 4 Ist & ref 5s series C | 127 “% 120% 
Belvidere Del cons 3'4s_..._..1943// 2 ; sane ease 
D Beneficial Indus Loan 244s__..1950/J 3D oe) 31) +4 ° ee) 
234s debeatures__._.._____- 1956)A 0} ‘ f 5} 97 9714 











| 
| 





49 




















r3 + ee 3; #3 ‘ ta 3\4) ....-- | Davega Stores Corp Jan 22): : Beth Steel 314s conv debs____.195z/A 0} | 102 5%) 12% aoe a 4 
| Mi 4 0 als 


16tg 15to L5le] *15ig IGlg] *15 i. 5 ; ; Conv 5% pre 5lo Jan 7 : aL y....)950/15 J | ” 
10%| *10% 11 | 1012 10%) 10's lots Davison Chemical Oo (The) _| Jan 12 11% ‘ Cee ee etc. lean al | 100 «| 28) 10034 102 4% 
109'2 —s LO) * 1033, 10912) 109% > Ilo Dayton Pow & Lt 4%% ptf ~~ 7 — = 110 Consol mtge 314s ser H 1965\F Bes} 15) 102% 104% 
Tle 7 *7\y a | 

22% 22", 25 22 Jan 2 ; Big Sandy Ist mtge 4s________ 1944/7 
28% A “7% ‘ © Preferred Feb 18 Slaw test in mtge 3 18. ._-_1950\¥ 
11% ‘ 7g 7 7 y 73) Lltg 117 Deisel- Wemmer Gilbert __--10 Jan 26 Feb: Boston & Maine Ist 5s A C___.1907/M 
5g ¢ ‘ ‘ 91 ‘ ‘ ¢ 45 Gln § ae Delaware & Hudson --_---.100 7 -Jan 2 : 6 ist M 5s series [1 - 1455| M2 
43 4 i ‘ 3 . 9, Delaware Lack & Western -_5t 3's Jun | 2 Ist g 4%s series JJ_________ 1961/A 
: ° tDenv & R G West 6% pt_100 a2 Jan 23 2 4 lst mtge 4s series RR 

194s | 2 9 | Detroit Edison 20 Jan 2 ‘ ‘ + he *Ime mtge 444s ser A___July 1970) iM 
18% » 5 1 Devoe & Raynolds A__No pa Jan : t*Boston & N Y Air L Ist 48_.1955|/F 

25 o3%3 23% 26 ‘ : ‘ : 235 : ‘ Jan 2 ; Bklyn Edison cons M 3\s_-_1966'M 
33%] #353, ; 3510 37 | 3: “34-36 2 Feb 13 Bklyn Unian El Ist g 5s P 

















10244 102% 
78 
RYt¢ 
Tig 
75'4 
43 
1814 


5 108% 
BE4 


. 4». 9 | 99! 8% Diamond T Motor Car Co---2; 853 Jan 21 101 Bklyn Un Gas ist cons g 5s_._1945/MN 10436 106 
” 


17% . 3 17s) 17g) 17 i 1,809 | Distil Corp-Seazr's Ltd_No par iy Jan 10 . 18, Ji Ist lien & ref 6s series A____1947| MN} 107 j ‘ 

76l2 2 Tle) *75 | *7! 774] *75%4 2 2 2 209! 5% pref with warrants__10/' Jan 5 76iz 6 Si eneubane gold Ss.....___- 1950\J D| 85%) 86's | 17| 85% 88 
94 M14; *8lo § 2 § 10) | Dixie- Vortex Co No par Jan2l|) ¢ ' ‘ Il'g Nov Ist lien & ref 5s series B_....1957|\@N] $44] f | lo2 «105 
35 3: 33 32 3 | 32% 32%) 33 s 33 : 170 Class A No par Jan 2) j c De 37'g Oct Buffalo Gen Klee 4148 B_____- 1981/" 113% 113% 
29 Vo 20s - | *19%, 29%) 19%, ‘ 509 | Doehler Die Casting Co No par Jan 2 26 23's Jan | port Niag Elec 334s series C__1967|/ 11014 11014 

11% : | Lilg 1! 115g y% 4,709 Dome Mines Ltd No 2 Jan 3 1343 Jz 17's July | Burtaio Rochester & Pgh Ry— 

60% Ve 6 f 5944) 59 59, _58te 2] 58lo 5° 1,599 , Douglas Aircraft ’ 2 Feb 19, 79 = Jan Stamped modified (interest at | 
ii4 ate Y 110's/*1991, 1987, ; 2 1,700 | Dow Chemical Co____-No pa: 9 Feb 14) 1: ig & 141% Jan 3% to 1946) due i | | 39! | 15 36% 41% 
14ly ‘ ‘ ‘ge 144) 18% 13% : 709 | Dresser Mig Co 334 Jan ’ 12: 23's June 

33s : 3! : By) 3 3 dle q 109 | Dunhill International ! 3 Feb 10 Blo 64% Jan tBurlington Cedar Rap & Nor— } 

912 912] #8 Dlg 8 eoees Cc 2 Feb 3 | 10% July §*lst & coll 5s _..-1934/4 0} 6 | 5M 
11919) *1121; 2/*112%2 11919 *L1%g 11919] *11212 11912 2 119tg) ___- preferred - ; 5 17 = Jan *Certifieates of deposit =e Oe | 54% Gig 
122 2 a ' : 118le 118!s 5) 2} 6,509 5's 164% Jan | gush Terninal ist 4s §2]- 80 80% 
122%) 122ts 1222 2'o| 1228, 122%] 122%, 122%) 19 1,399 No par} 12 261: 127 Dee Consolidated 5s. iz | 58%) 5 53 80 
Li fly 2 2 5 115 il4 2 120 } Duquesne Light 5% ist pf_100) 113! ‘eb 13 y} 118 May | Bush Term Bidgs 5s gu. 70~=— «80 


| | 
E r | 
106 108 


ty ‘ “ ols 43 900 | Eastern Airlines Inc 21'2 Feb « 2 Jan Califoria-Oregon Power 48-_.1966)4 ©} 107 7 
‘ : ; Eastern Rolling Mills 2; Jan 2 3% Jan y Canada Sou cons gu 5s A 196z2/A O} 5 2} 80% 84% 
sits ‘ ‘ 293, 13: Eastman Kodak (N J)_No par| 129% Feb 20 Jan 7 2 Canadian Nat gold 4'4s-.--..1957|/ J) 104 5) 104% 105 44 
17412 ( : 6% cum preferred Jan 29 §)6S Jan 13 : Gwaranteed gold 5s__._ July 1969/5 J} 106% | 106 O6'4| 32] 1049% 105% 
28%) "2844: : 2814 Eaton Manufacturing Co-.--4) 281, Feb 20; 31% Jan 6 . Guaranteed gold 5s Oct 1969|A O| 108" v% | 107% 10944 
15 3 «1S Edison Bros Stores Inc : Feb 4 Jan 21 . Guaranteed gold 5s__-._...1970|" A} | 108 | 108 109 
2iis) 3 ‘ 2ity 215 3,309 | Electric Auto-Lite (The)_.-.-5] 205s Jan 2 Jan 27 Guar gold 4%s __._..____.1955|// D} | 105 § | 105 107% 
113, 2 ; 1 2} 2,609] Electric Boat. --......--- ~o® Feb 20 Jan 5 J ; : Guaranteed gold 4%4s8---__- 1956|\" Al! 6} 1037 , | 103% 10614 
34 ‘ Elec & Mus Ind Am shares_ Feb 16 Jan 7 Guar gold 4448___._... -...1951|M S| | 104 ‘ 104 105% 
1 2, Electric Power & Light_No par % Jan 2 Jan 8 5g 2 ig Ji | 
*28'3 29l9) 3 ioe a ‘ $7 preferred _ --.-.--No pa: 2 Jan 31; Jan 23 z Feb ‘ Cenadian Northern deb 614s_-.1946/} J) *110 “ 108 4 11014 
*25 = 2Aile] *2% 251s ( $6 preferred. __.....No par 54 Feb ll Jan 23 ~— Cen Pac Ry 4% deb stk pe epet. I J 64 ; : 63 68 44 
Bite Blls Bile ) | Elec Storage Battery _.._No a 9 Jan 2 2 Jan27 2 : Coll trust 414s 946(|M S 937 é 941, 
| 264, 26% : : 2 ) | El Paso Natural Gas 3 Jan 20 Feb 18 : 5s equip trust ctfs.......... sees , J ™%| 104 1% ‘ k ty 6 
slvian in » | Kndieott Johnson Corp. ---50 Jan 5| 483 Feb 4 . Coll trust gold Ss —--------1954/3 D) 85%! 85 
10812) *1081, 10812 2 lg 2 5% preferred 3g Feb 16 Jan 15 1 Collateral trust 4!48_._____- 1960) J 80 S2'6| 31 m4 
, t§*Carolina Cent Ist guar 48__1949|/ H 50° 19% = 5% a 50» 
24! 2 4 : ‘ : ,909 | Engineers Public Service_.._.) Feb 17 Jan 5 c Carolina Clinch & Olio 48__--1965|M S| 106'5| 108%» 107 
64%) *53 ; 2) “6: ‘ ( 2 Feb lo Jan 30) *C Carriers & Gen Corp 5s w w...1950|MN 101 y ., 102% 
69%) *67 36 36 9s Feb17) 73 Jan & Cc Cart & Adir ist gu gold 4s_-__1981|" A 53 % 53 
81 | 78 2 2 7 $6 preferred . Jan 23) Dec! ; nd : 
*i6| Sad . ; Eq Bidg *b « 4 Jan 5) Celanese Corp of America 3s__1955 98 * 9%) : 98%¢ 100' 
Gis} Big 6 2 6 % 7 .200 | {Erie RR common w |_No par Jan 20}) - 10 Celotex Corp deb 4148 w w___1947 964% 97 | 93% 97 
5 4% ht 2 Ctfs of benef int wi..No par Jan 20) . *Cent Branch U P lst g 4s__._.1948 y 
B94 B8ty 3s : 3 : 2 ; pref ~~ y tCentral of Georgia Ry— 
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*Chatt Div pur money g 4s__1951 
*Mobite Div ist g 5s 1946 


Central Illinois Light 3 4s_.__ 1966 
t*Cent New Engl tst gu 4s____1961 
Fairbanks Morse & Co_No par t*Central of N J gen g 5s 
Fajardo Sug Co of Pr Rico__20 27 20% Jan2 5s registered 987) - 
Federal Licht & Traction___15 Big Jan “General 48_..___. .--. 2. 1987 I ‘J 
No 93 Jan 31 4s registered___________. 1987 -..-|_._ 
24l2 Jant * 26% July | Central N ¥ Power 3%{s g 
1012 Feb 1 | 


< = 


For footnotes see page 809. 
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Volume 155 Number 4049 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK BOND RECORD 


NEW YORK STOCK RECORD 





BONDS 
Y. STOCK EXCHANGE 
Week Ended vee. mad 
Railroad & Indus. Cos. (Con.) 
Cent Pac ist ref gu gold 48___1949 
Through Short L Ist gu 48s_1954 
Guaranteed g 5s 1960 
Central RR & Ba k’g of Ga 5s8_ 1942 


N. 





Champion Paper & Fibre— 
S f deb 4%s (1935 issue) __. 1950 
8S t deb 4%8 (1938 issue) ___1950 


Chesapeake & Ohio Ry— 
General gold 4 4s 
Ref & impt mtge 34s D__-__ 1996 
Ref & impt M 3s ser e.. 7 
Potts Creek Br Ist 48 
R & A Div Ist con g 4s 


2d 1989 
*Chieage & Alton RR ref 3s__1949 


Chic Burl & Q—Ill Div 3 h0_1949 
3 %s istered 1949 


Ist & ref 4 4s series B 
Ist & ref 5s series A 


Chicago & Eastern I] RR— 
*Gen mtge ine (conv) 

Chicago & Erie Ist gold 5s_._. 1982 

Chicago Gt West Ist 4s ser A_1988 
*Gen inc mtge 44s 2038 

t*Chic Ind & Louisv ref 6s__ 1947 
*Refunding g 5s series B____ 1947 
*Refunding 4° reries C _.._1947 
*ist & ren 58 serie: A_..1966 
*ist & con 68 ~. w..May 1966 

Chicago Ind « vu 50-year 4s _ .1956 


tChicago Milwaukee & St Paul— 
*Gen 4s series A__.May 1 1989 
*Gen g 3%s ser B_May 1 1989 
*Gen 44s series C_May 1 1989 
*Gen 44s series E.May 1 1989 
*Gen 4%s series F_May 1 1989 

tChie Milw St Paul & Pac RR— 
*Mtge g 5s series A_.._-.-- 1975 
*Conv adj 5s_....- Jan 1 2000 


tChicago & North Western ao 
3 4s registered 


4s registered 


*Gen 5s stpd Fed ine tax_- 
*4 4s stamped 
§*Secured 6! 48 | 
“Ist & ref g 53_. May 1 2037 
“ist & ref 4\%s stpd May 1 2037 
*Iist & ref 444s C wen 1 2037 
*Conv 4448 series ets 
t$*Chicago Railways Ist 
Aug 1940 25% part pd-_. 


5s “stpd 
1927 


t*Chic RI & Pac Ry gen 48__1988 


*Certificates of deposit 


§*Refunding gold 4s_____._. 1934 
§°Secured 4s series A__..1952 
Conv g 4%s 960 


Chicago St L. & New Orleans 5s_1951 
GE Se ainim isco awe a ort 1951 
Memphis Div ist g SE 

Chie T H & So'eastern Ist 58.1960 
Income guar 5s....Dec 1 1960 


Chicago Union Station— 
Ist mtge 3%js series E_...1963 
Ist mtge 3'4s series F 

Chic & West Indiana con 48.1952 
ist & ref M 448 series D..1962 

Childs Co deb 5s 1943 

t*Choctaw Ok & Gulf con 58.1952 


Cincinnati Gas & Elec means 


Cin Leb & Nor Ist con gu 48.1942 
Cin Un Term Ist gu 344s D_.1971 

lst mtge gu 3448 ser E 1969 
Clearfield & Mah Ist gu 5s.._.1943 


Cleve Cin Chic & St Louis — 
General g 4s 
General 5s series B...._. ~~. 
Ref & impt 48 series Set, 
Cin Wab & M Div Ist 4s. 
St L Div Ist coll tr g 4s. 


993 
993 
7 
.1991 


.1990 
Cleveland Elec Illum 3s__--.-- 1970 


Cleveland & Pittsburgh RR— 
Gen 448 series B... 


Series C 3s guar 
Series D 3%s guar__.-..-.-- 1950 
Gen 44s series A 1977} 
Gepv & ref 4s series B___.1981 


Cleve Short Line Ist gu 44%s_1961 
Cleve Union Term gu 5%s___1972 
Ist s f 5s series B guar 1973 
lst s 144s series C.._...--- 1977 
Ceal River Ry Ist gu 4s ¢ 
Colo Fuel & Iron gens f 5s__1943 
*5s income mtge- - --------- 1970 
*Colo & South 4s series A__1980 
Columbia G & E deb 5s_May 1952 
Debenture 5s__-.-- Apr 15 1952 
Debenture 5s. 61 
Columbus & H V Ist ext g 4s_ 1948 
Columbus & Sou Ohie El 34s 1970 


Columbus & Tol Ist ext 4s..1955 
*Commercial Mackay Corp-— 
Income deb w w....Apr 1 1969 
Commopwealth Edison Co— 
Ist mtge 3 4s series I 
Conv debs 34s 
Conn & Pasump Riv Ist 4s_.1943 
Conn Ry & L Ist & ref 4%s_1951 
Stamped guar 44s 
Conn Riv Powst3%sA 


Consol Edison of New York— 
34s debentures........... 1946 
3%s debentures 
83s debentures 
34s debentures 
Consol Oil conv deb 3}4s- - - 
t*Consol Ry non-conv deb 4s 1954 
*Debenture 4s.........--.. 1955 
*Debenture 4s 
Consolidation Coals f 5s__.... 1960 


Consumers Power Co— 


lst mtge 34s 
Crane Co 248s f debs------ 
Crucible Steel 3448 s f debs..1955 





Certain-teed Prod 54s A-_..1948/! 


weet PSSStZe 


*General g 3 4s 987)} 
TEE... én ciicoceaas 1987)! 
1987)} 
*Stpd 4s n p Fed inc tax_1987)) 


*Gen 4%s stpd Fed inc tax 1987)) 
1987)) 


.1949)) 


4s ctfs registered. _-_ ~~~ 1988 : 


~ 
BS=E58 Et hk! 


332588 


QS eS6SRCE6 
ee ZR Kee Sey 


' 


‘ 
' 


=z 


gece 





F 
F 


A 
A 
A 
A 


5) J 


F 
A 
M 
M 
A 
J 
A 
M 


F 


| Interest 


| Period 


SS Oeaun 


agaiee 1942 A O 
Series B 34s guar__...---- 1942 A OU 
i948 MN 


54 


oO 
oO 
O 
Oo 
dD 
A 
oO 
N 
N 
oO 
J 
0 
s 


A 


May 


]@QueuGpae =S6S2a68 


“PSERES 
Sozszszaz 


D 


ooo 


Kees Oe 


Friday 


> 2p 


>>> 


oy A 


asSsoeo 2.0: : « 


eFASZOS™ ZOncee 


S2o58 


Jy 
J 
A 





Bid 


Low 
76% 
*66 4% 
54 
80 
85% 


104% 
1024 


1264 
102 
102% 
*. - 
*121%4 
*112 
1644 


*96% 


3 
5 
50 
49 
72 


“104.5% 104% 


*102'29 
*101 4146 


#89 14 
.| 105 
*108 


* ° - 
79% 
70% 
65% 
*103' 52 
103 
83 
18% 
95 
98 
94% 
*108 
106 


*110 
2434 


109 44 
109 
-1*106 34 
*109 
10934 


1034 





Week's 
Range or 
Friday's 

& Asked 


High| N 


102% 


127% 
103 
103 


i19 
17% 


89 
90 
94% 
91 
81% 
71% 
79M 


31% 


“66 
45 


_o ‘. 


33 

8 

8 
69% 


47 


107% 


83 4} -- 


80% 
71 
66% 
103% 
86 
21% 
99% 
100% 
99% 


106% 
24% 


110 
109% 


1095 


103 34 
1054 
105 

107% 














8614 


; 105% 
4 103% 


107 108% 
109 109% 
108% 110 

106 107% 
10734 109% 
100 101.3% 
89 94% 





For footnotes see page 809. 





- #@. 


*3% 
*15l2 
*83 
*10 
*37 
*10 
*15 

91 
*38 

10 
*95 


*17!2 


*21'4 
“4 

*29 
31 


Ole 
*35 


*2478 
*327. 
+934 
*10ig 
*105 
*100 
*16 
*144lo 
+35 
*76 


lle 
#89 lo 
61g 
*557g 
*155 
*12 
*6514 
*124lo 
*32\4 
92 


*121o 
*1lig 
174 
65g 
1612 
*115 
35% 
*3134 
*9 
*4034 
100 
27g 
*3214 


$7 per share 


Saturday 


14 


4 
7 


327, 
4 1248 
25! 
27; 
51 
1091: 


Low 


M onda 


| Feb. 16 


$ per share 
4 


*37, 
*15l2 
*83 
*10 

3634 
*10 

15!2 
*9078 
*3R5y 

10 
*95° 

1758 
*21'4 

4 

31 

31 

ll 

*117le 
Ole 
*37lo 
*345, 
*16%4 
*91 


1 


1 


1 


1 


41 
*100!g 





3 
*321\4 


41 
we te 
33's 


1% 
10 
20 

34 

7 
10% 
52le 

4\y 
04 


4634 
334 
18 
dle 
2% 
744 
8Yle 
187 
24 
2658 





3458) 


lig} 
90 
83 | 


33\4 
2434 
241 

253 


5le 
09te|* 

Sig} 
12 | 
10 





: 1411p 
60 
2912 


AND HIGH 


Tuesday 
Feb. 17 


$ per share 


11544)" 113 


1's 
84 
*82 


13119) 130 


3144 
124%4 


*25g 


2912 


115g 


*1119 





314 
6814 
3 


26le2 


3 
*321g 


2|*14114 


Ww ednesday 
Feb. 18 


s per share 
*3% 


1534 
*83 
*10'4 

367s 
*Ills 
*15 

904 

37% 

Og 
*9O5 


17!2 


144 
+95 
1844 

3lg 
*6% 

*10 
*50% 

“4 

*100 


46 
334 

*115 
#27, 
*2\o 


5le 


109" 2 


ria 
110 
3g 


“4719 
*29le 


33 
934 
11 
105 
102 
7, 15g 
3le 143l2 
4 
84 


14 
89 

6ly4 
62 
158 
12 
64 
130 
36 
88 


1312 
Ae 
17!o 
67% 
161s 
36 
33 
Dig 
41 
*99lo 100 
*3 31g 





33 33 


“e115 


8/*113 


SA LE PRICES 


Thursday 
Feb. 19 


| $ per ‘share 
37x 
15lp 
83 
105g 
3712 
ll 
l5le 
lle 
37% 
Vig 
9734 
177% 


211, 
4 


30!, 
3034 
lag 115 
*] ; Jie 130 
94 G4 
*37 40 
*34lo 36 
*164, 174 
*91 92 


Br 


*2 
1% 
*Q5g 
19le 
3\g 
*67g 
“10 
*5O% 
*4 
*100 


25x 
lig 
1014 
19l»e 
3% 
7's 
10le 
52l, 
4\4 
103 


*46 
334 


4612 
334 
118 
"27g Shy 
25g 25g 
75g 75x 
*R5 Rls 
*18 19 
*123l0 124 
25!2 26 


331g 334% 
115s 
llg lig 
*R2 95 
&3 83 
130le 130!e 
B2', 33 
125le 125le 
21i4 2114 
*25g 24,4 
*5!g 
*105 
+5, 


*105 
516 
*24 
17 
*Q7g 
Tlie 


*16le 
*10% 





18,6 
*43g 
*624 
*6l4 
"7 
2712 

*24 
1512 
24 


267s 


2}*1411, 14119 


60 
30 
1158 
lllg 
124 
314 
68 
3M 
734 


*47 lo 
*29le 
115, 
11l, 
*llig 
*3 
+6312 
3h 


27 
327s 
95g 

11 

105 

102 
15 15lg 
*1388 144lo 

*35g 4 

*76 84 


*10412 
*100 


13g 
88 lo 
65g 
62 
158 
i2 12 
63% 6375 
*125ig 130 
$2, 332 
*84 


14 
*86 

6\4 
*55 
*155 


*12lo 
*Llig 


100 100 





3 3 
334 34 


Friday 


*2 
1%& 
10's 
1912 
3% 
+67 
1014 
* 5034 

*100 


4554 
37% 
*115 
+2ig 
*2lo 
*7 34 
*R3 
1 Rog 
123% 
251s 


33 
*113 


2658 
1414 
*47le 

29% 
*L 15g 
*l1lilg 
*117%, 

*3 
*§3lo 

3's 


2748 


*25le 
3234 
*Olo 

*10ig 

*10A4l, 

*100 

15ts 

*138 
*35g 

*76 


13g 
*86 
65g 
*55%g 
*155 


63 

*125ig 

*3014 
86 


*12l2 
*llig 
174g 
*7 
16 
114 
36 
*32%4 
93g 
41 
i. 





+3314 


Fed. 


20 


2\4 
1% 
10'g 
19% 
34 
7's 
104 
52le 
4\, 
103 


46), 
37 
118 
314 
25g 
Slo 
RQle 
185g 
1237 
255g 


33! 

11 5ls 
1 lg 

95 

83 

» 13012 

3312 


it 


6le 
rar 
Q71e 
25 
1534 
244 


263, 
141 le 
60 
30 
1144 
llly 
12 
3ly 
68 


105 

102 
1512 
1441p 
37s 

84 


lle 
88 

65s 

Glile 
158 


63), 
130 

34 

86 


13le 
lllg 
17%, 
758 
16 
115 
36 
33 
93, 
41 
100 
3 
337s 








Sales 
Sor 
the 

Week 


Shares 
400 


1,000 
200 
300 


50 | 
22,800 


8,500 | 
4,500 | 


30 | 
600 | 


180 
40,900 
1,000 
900 
700 


200 


~ 300 
1,400 


3,800 
2,700 
600 
380 


300 
500 


~ 1,000 


"1,500 





2,500 
300 
500 
600 

80 

2,900 

2,600 


20 
50 


20 
100 


6,500 
300 
4,400 





General Cigar Inc__...No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Ranve Since Jan. 1 
ao Basis of 109-Share Lots 


Lowest 


Highest 





Par 
Federal Motor Truck_.No par 
Federated Dept Stores.No par 
4% % conv en ~--8 
Ferro Enamel! Corp 
Fidel Phen Fire Ins N Y_$2. io 
Filenes (Wm) Sons Co_No par 
Firestone Tire & Rubber--._10 
6% preferred series A __.100 
First National Stores_.No par 
a Co (The)....No par 
N 


10 
$7 conv preferred...No od 
Francisco Sugar Co_...No 
F’k'n Simon&Co inc 7% pf. 100 
Freeport Sulphur Co 10 
Fruehauf Trailer Co 


G 


Gabriel Co (The) cl A_. No «| 
Gair Co Inc (Robert) 

6% preferred _ oreo sae 
Gaumeah Co (The) ....No par 
Gar Wood Industries Inc__..1 

5% preferred...____.___1 
Gaylord Container Corp.._.5 

514% cov preferred 50 
Gen Amer Investors...No par 

$6 preferred 


Gen Amer Transportation. ._5 
Genetfal Baking 5 
$8 preferred. _______No par 
General Bronze Corp 5 
General Cable Corp. __ 
Class A 
7% cum preferred______100 
7% preferred... .100 
General Electric Co. ..No par 


General Foods Corp...No par 
$4.50 preferred No par 
Gen Gas & Electric A_.No par 
$6 conv pref seriesA_No par 
General Mills 
5% preferred... __......100 
General Motors Corp 
$5 preferred... .../ No par 
Gen Outdoor Adv A...No par 
Common No par 


General Printing Ink 

$6 preferred ___..... No par 
Gen Public Service__-__/ No par 
Gen Railway Signal..._No par 

6% preferred _____.....100 
Gen Realty & Utilities 

$6 pref opt div series. Nv par 
General Refractories._.No par 
General Shoe Corp 
Gen Steel Cast $6 pref..No par 


General Telephone Corp__.20 
Gen Theatre Eq Corp_.No par 
Gen Time Instru Corp.No par 

7 100 
General Tire & Rubber Co___5 











Gillette Safety Razor..No par 
$5 conv preferred_...No par 
Gimbel Brothers... ~~. No par 
$6 preferred. ____...) No par 
Glidden Co (The) 
4'3% conv preferred 


Gobet (Adolf) 

Goebel Brewing Co 

Gold & Stock Telegraph Co 00 

Goodrich Co (B F)....No par 
5% preferred par 

Goodyear Tire & Rubb_No par 
$5 conv preferred... _/ No par 

Gotham Silk Hose 


3raham-Paige Motors 
Granby Consol M 8 & P_- 5 
Grand Union w div ctfs.No par 
Without div ctfs_...No par 
Granite City Steel... -.2 No par 
Grant (W T) Co 
5% preferred _ - - 
Gr Nor Iron Ore Prop..No par 
Great Northern pref...No par 


Great Western Sugar..No = 
100 
Green — & West RR....100 
Green (H L) Co Ine 
Greyhound Corp (The) - 
5'4% conv preferred... -..10 
Grumman Aircraft Corp__..1 
Guantanamo Sugar....No par 
8% preferred ‘ ..100 
Gulf Mobile & Ohio RR No par 
$5 preferred No par 


H 


Hackensack Water. -—--.-..--. 2: 
7% preferred class A... 25 

Halli "Printing Co 

Hamilton Watch Co_..No par 


6% preferred 


No par 


Hanna (M A) Co $5 pt_No par|z102 


Harbison-Walk Refrac.No par 
6% preferred... ........100 

Hat Corp of Amer class A__.1 
644% preferred 


Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecker Products Corp 
Helme (G W) 


Hercules Powder 
6% cum preferred 

Hershey Chocolate. ...No par 
$4 conv preferred_...No par 


Hinde & Dauch Paper Co-. 7 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
7% preferred _.... 
Homestake Mining 
ae cl A_No par 
Class B No par 
Household Finance_...No par 
5% preferred... .......100 


139 


104!2g Jan 3 


143i Feb 18 


154 


125 Feb 9 





Houston Oil of Texas v t c_.25 
Howe Sound Co 5 


$ per share 


171g Feb 17 


21% Jan?7 
3% Feb 18 
30 Feb 10 
30 Feb “ 
10% Jan 
116 Jan 24 


35 Feb10| 


16, Feb 20 
92 Feb 10 


10312 Feb 2 
4llg Jan 2 


88 Feb 10 
17l2 Jan 2 
122° Jan 9 





25lg Feb 20 


33 Feb 20) 
115%, Jan 29) 
1 Jan 2) 
84 Feb 17) 
8llg Feb 9! 
129 Jan 5 
30 Jan 2) 
123!g Jan 28) 
201g Feb 20) 
253 Feb 9| 


5ig Jan 7 
105 Jan16 
Sie Jan 2 


ig Feb 19) 


24 Janlo 
155g, Feb 19 
87g Jan 2 
70!2 Jan 2 


16% Jan 23 
ll Feb17 
1419 Jan 7 
108lg Jan 3 











7ig Jan 12 
3 Jan 2 
445s, Feb 18 





4% Feb 19 
60 Jan10 
121g Jan 2 
37% Jan 2 


18993 Jan 3 
2 Jan 2 
79% Jan 28 
13. Jan 2 
56 Jan 8 
104 Jan 2 
60's Jan 2 
14, Jan 20 
758 Jan 7 


5g Jan 2 
4\g Jan 2 
7, Jan 9 
612 Jan 27 
65g Jan 2 
27 Feb 20 
23'2 Jan 2 
15'2 Jan 2 
214 Jan 2 

2 


25!2 Jan : 
Jan 2 


1 1 Ig Jan 21 
10°g Jan 14 
ll Keb 10 
25g Jan 
48% Jan 
25g Jan 
20's Jan 


24 Jan29 
32 Jan 3 
9 Jan 3 
9 Jan 2 


Feb Ll 
141g Jan 2 


4 Jani19g 
80 Jan 29 


1ly Feb 19 
89lg Feb 17 
5lg Jan 2 
53le Jan 3 
Jan 5 
11% Jan 30 
63 Feb 20 


$24 Feb 19 
86 Feb 20 


125g Feb 16 
lllp Feb 2 
1444 Jan 2 
6 Jan 6 
14%, Jan 2 
114 Feb 20 
354 Jan 6 
27 Jan 3 

8y Jan 2 
38%g Jan 2 





100 Febl4 
27g Jan 2) 
31 Jan 2 


106% Feb 7 
104 


146 Jan10 


156 Feb 6 


128 Jan2l 
10212 Jan 12 


$ per share 
41, Feb 4 
18's Jan 7 
85 Feb 6 
11 Jani9 
41% Jan 3 
ll Feb19 
163 Feb 7 
9? Feb 7 
3912 Feb 3 
10'5 Feb 5 
9612 Jan 15 
20 Jan 6 


21% Feb 5 

5!g Jan 13 
33 Jani13 
32le Jan 5 
127g Jan 26 
130 Feb 20 
10°45 Feb 7 
“38% Jan 3 
19 Jan 3 
9412 Jan 28 


2%, Feb 2 
233 Jan 3 
1l Jan 3 
21 Jan20 


104 Feb 20 
5212 Jan 22 
54 Jan 15 
104 Jan 5 


46% Feb 16 
4ig Jan 16 
119 Jan 20 
3% Jan 15 

3 Jan 28 


Lowest 


$ per share 





9% Jan il4 
90'4 Feb 4 
19, Jan 6 
127 Jan16 
283g Jan 5 


40lo Jan 5 
116 Jan20 

134 Jan 15 
102 Jan 9 
83 Jan 3 
13112 Feb 10 
341g Jan 6 
126 Jan 6 
30 Jan 3| 

3's Jan 6 


5% Jan 31 
108 Jani4 
lg Jan 3 
12° Feb 5 
T16 Jan 20 
27 Jan 26 
19\4 Jan 5 
10 Feb 7 
792 Jan 19 


20 Jan 5 
12% Jan 10 
16!2 Jan 16 
109 Jan 3 


Feb 
Jan 
Jan 
Jan 
784 July 
125 Dee 
2853 Dec 
12ilg Dee 
2712 Dec 

3 Sept 


47, Dee 
105!2 May 
S32 Nov 
z9 «6Dec 
98'4 June 
14 Nov 
164 Apr 
14 Dee 
8!g Dec 
46\2 Jan 


16 


\4 
38 








87s Feb 14 
3% Jan 15 
48le Jan 5 
5% Jan 20 
65l2 Jan 27 
14%, Jan 29 
44 Feb 4 


itig Jan 30 
2% Jan 29 
82 Feb13 


Range for Previous 
Year (194!» 


Highest 


$ per share 


16's July 
103. Nov 
3373 Jan 


212 June 
2%, Sept 
12 Nov 
23 Sept 
5\4 Mar 
8 Mar 
12'e July 
537g May 
5% Oct 
104 Sept 
55 Jan 
74 Jan 
144 July 
5 Mar 
6's Jan 
15’g Jan 
97 Sept 
22 Oct 
130!¢ Apr 
35'g Jan 


425, Sept 
1174 Aug 

llp Nov 
104 Nov 
91 Sept 
1324 Jan 
48!2 Jan 
127'2 Aug 
48 Mar 
45g- Jan 


7'2 Jan 
11012 Nov 

lg Jan 
16's Jan 
106!2 Jan 

5g July 
25 Deo 
2912 Jan 
lllg Jan 
80!g Sept 


24 Aug 
164 Jan 
22 June 














31 Jan 13 
25 Feb 3 
16!2 Jan 5 
25'4 Jan 27 


28'4 Jan 27 
143. Janl4 
"$312 Jan 3 
12%; Feb 4 
llis Feb 6 
145g Jan 6 

37g Jan 29 
75 Jan 30 

4 Jan24 
29% Jan 24 


25 Febll 
33 Jan 5 
10\4 Jan 6 
10!2 Feb 6 


Jan 17 
16% Jan 19 


412 Feb 2 
87 Jan2i 


17g Jan 6 
93'o Jan19 
63 Feb 19 
57 Febll 


12!2 Jan 13 
72 Jan 2 


40% Jan 5 


1319 Jan 5 
13%g Jan 9 
173g Feb 20 

6%, Feb 16 
18%g Jan 30 
115 Feb 20 
38, Feb 5 
34 Jan29 
105g Jan 29 
44 Jan20 
105 Jan 26 








184, Dec 


197g, Jan 
135 Dee 
42 Mar 
29!g May 
934 May 
107g June 
10'4 Dec 
llg Feb 
13. Jan 
lig Feb 
9 Feb 


5 Dee 
50'g Dec 
150 Dee 
10% Apr 
65'4 Dec 
2123!2 May 
33!2g Dec 
99l2 June 


12!2 Dec 
121g Dec 
135g Dee 
5% Dee 
9 Feb 
Z107\2 Apr 





34 Jan l4 
34% Feb 3) 








5g 
261, Apr 


5 July 
37'g Jan 








For footnotes see page 808. 
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NEW YORK STOCK RECORD _ NEW YORK BOND RECORD 


Friday Week's 
Last Range or Range 











ALE PRICES Sales STOCKS Rane Since Jan, 1 Range for Previous BONDS 
ee NEW YORK STOCK On Basis of 100- Share Lots Year (1941) N. Y. STOCK EXCHANGE Sale Friday's Since 
Monday Tuesday Wednesday | Thursday " ‘ EXCHANGE . i } Son Week Ended Feb. 20 Price Bid & Asked as in 3 
Feb. 16 Feb. 17 Feb. 18 Feb. 19 ‘ay C ‘ Highest , Highest sonenepepindeiiibiinanginaiiaaamagialalanal NESE ws aan wamniiitighigaiins : : 

AIT EEG i —— Railroad & Indus. Cc os. (Con. Low Hioh 


$ ner share | $ per share | $ per share shares Par $ per share ||$ per share|$ er share | *Cuba Nor Ry Ist 5348. .----- i9 30% 20% 26 
P76 1 Ton. "sal .. OTe lp i 2 7 7 Hudson & Manhattan--.-..100 2 5g Feb 2 346 Dec 7 *Deposit fe ipts : 25% 26 23% 
*2le 23, 31g! *27% 3ls| *: : : 5% preferred - 100 4 Jan12 lly Dec 5 
20 20° 2015) 19% 19%) 4 Hud Bay Min & Sim LtdNo par 2} 21 Feb 6] 15% May) 217 *Cuba RR Ist 5s ¢ : 31 31 30 
353 Big 3%!) Ble 35g i ; 2, Hudson Motor Car....No par| : 3% Feb 5|| 253 Dec 7 *Deposit receipts - - *254% 263% 29 
Ihe ig +Hupp Motor Car Corp Jan 20 14 Nov 7148 series A extended to 1946/J : *27 31 2544 
*Deposit receipts 25% 26 234 
I *6s series B extended to 1946/j 27,31. 30 3 
*PDevosit receipts - . . - --- - - 25 25% 9} 231 
Curtis Publishing Co 3s deb. ~ 1955] 4 87 87 


Interest 
| Period 


LOW AND HIGH 8 





Jo.| Low 








ts Be 

lilly Dec 

31 Dec D 
2 Dec 

41353 Dec Dayton P & L ist mtge 3s__..1970 


%, Ts E 2 é Illinois Central RR Co... .100 
1714 17%4 2 o} *17 17% 600 6% preterred series 3%, Jan 
*37le 38 : Slo] *37 38% 100 Jan 
*3ig Ble 2 Big = Bay 2 Jan 
1553 157% 15le 155s 5 Indianapolis P & L Co_No par Jan 
*73, 8% Sle Ble 600 | Indian Refining 10 » Jan 5- Feb Dayton Union Ry 3s ser B--.1965 
252 26 ‘ 2 +4 26 Jan : 204% May ’ Del & Hudson Ist.& ref 4s 
90 9112 90 92 00 2 Feb 19/100. ; 85t2 Dec] All!: Jan | Del Power & Light Ist 444s_- 1971 
156 | 155 155 *155 160 6% preferred Feb 18 2}| 154 Sept] 161 Jan Ist & ref 444s_.-.--------- 1969 
*701, 70l2} 704 7O0l2| *70!2 71 70% 70% Feb 18 , 63 Dec] 90l2 Jan Ist mortwage 4'4s_-_-_------ 1969 
re *Den G Ist cons g 48 . ... 1936 
103, 107s; 1053 1034) 103, 107%! 10%, 105, Inspiration Cons Croom... Jan 7 8!ig Dec} 13!2 Jan + Soausl outs 4\%s 1936 
nist af¥] Se St] im Sk] ae" go) 8] eemeeeee co a RP 
934 4 198 z 4) 2 2 Feb 18 19 Dee| 27 Sept *Deny & RG W gen 5s... Aug 1955 
2)/*109% Llll's} 110 110 |*110 Litte|*110 Illes 6% preferred 100 2 Jan 8 2 31,107- July} 113', Jon ' * assented (subj to plan) _ - 
7% (7% Zig 7%) =*8 8ly 8 8 500 | Intereont’! Rubber... No par 7 Jan 2 3s Feb 8 Dec *Ref & impt 5s ser B__Apr 1978 
? 644 ‘ 6%s 6%, 6% 7 7 7 7 Interlake Iron No par Feb 11 8 Dec; I's Jan t*Des M & Ft Dodge 4s ctfs___ 1935 
12212 125 121! 122 120 121%) 119 119 Int Business Machines. No par Feb 20 2 sas May}! 167!2 Jan t*Des Plains Val Ist gu 4}9s8_ -.1947 
491s 50 491g 4912) 48% 4914) 48l2 48% Internat’! Harvester_..No par 6 Jan 2 ‘ 42144 Dec} 57 July | Detroit Edison 4s ser F- - ----- 1965 
*160!2 163 160!4 16012})*157 163 |*158 163 2 Preferred 2 Jan 16 S|} 150 June} 170 Jan Gen & ref mtge 3 48 ser G. . .1966 


n& ref 3sser H.......-.-- 1970 
1g Ig 5g 5g 53 53 5g 5g Int Hydro-Elec Sys class A_25 33 Jan 2 Dec 2's Jan oee 
91g 95g 91g Dg 33 Og 93g le ‘ Int Mercantile Marine_No par Feb 10 Qlo Apr| 133s Nov | Detroit & Mae Ist lien g 4s__..1995 
*1%) «=62ly) 18,2 1% 62 400 | Internat Min & Chem__No par 5g Jan 5 1 Dee 2t, Jan *Second gold 48 ( 
ye | a A > = ss © Prior preferred 00 Jan 7 2 Apr} 51 Dee | Detroit Term & Tunnel 44s - -.1961): 
25, 25%) *24% «3 *23g 0 Qlo 100 | Internat’l Mining Corp 214 Jan 2|. Dec| 4 July | Dow Chemical deb 2'48- -- - --- 1950 
2612 2673} 26!3 26l2) 26!g 2612] 2614 26% Int Nickel of Canada..No par Feb 18 Dec| 31% Sept | Dul Miss & Ir Range Ry 3448 __1962 
*129 #131 {#129 131 |[*129 131 |*129 131 Preferred 100 Jan 3) 1: vy} 131 Jan t$*Dul Sou Shore & Atl g 58... 1937 
13% 14 13l2 135g} 13l2 1334) 123% 1414 Intenational Paper Co ly Feb 11 10% Feb) 20 Sept Duquesne Light ist M 34s ----1965 
572 5734) 563, 5753) 57le 57lso| 57l2 5712] 2, 5% conv preferred 100 Feb 18 51'4 Dee} 737s June 
"13, 24) *1%, 2 *1%, 2 *13, 2 Inter Rys of Cent Am__No par Jan 12 y lig Apr 25, Sept 
41%, 4219; *41lg 42 *41 42 *41 42 5% preferred 100 Feb 16 : 321e May 48le Oct E 
*4773 4912) *477g 4812 *477g 4812) *47%, 481 International Salt-__--_2 No par 2 Jan 2 5 384 Feb| 49 Oct 
East Ry Minn Nor Div ist 48..1948)4 O J 
*31 = 314) 301g 31 | *30 31 | 304 30% International Shoe. ...No par Jan 2) 3: 26 May| 31% Jan | past Tenn Va & Ga Div Ist 58_1956/M N 102%| 102 102% 
*36 ‘ 3614 36'4| 38 38 38l2 3S8le International Silver ‘ ‘ B 254 Feb| 49 Oct Ed El LCN Y) Ist cons g 5s_- --1995)4 * 160 
"3 “ae oe 95 Jan) 104 Oct | Elec Auto-Lite 2145 debs - - ~---1950/5 Dl 9944} 99% 100 ! 35 
| 2ly 2 Qi, 2 21g 3 Intern'] Telep & Teleg_No par ‘ 9: 1'; Dee Sept Elgin Joliet & East Ry 3448----1970|./ 8 “104% 104% 
"’ - 24 2 oe PUTER shase oths...No par 2} le 13g Dec} 3% Sept | Kl Paso & 8 W Ist 5s__..-- ---- 1965). | 6355 65%, 6) 
8 8 8 8 8lg 81g Interstate Dept Stores. No par ¥ 5 ¢ € 5ly Feb Sept 58 stamped 065). *64 , 
*94 95le) *94 95lo *94 95le Preferred 100 Jan 21 : 87. Feb| 98 Sept 
sSig (8%5| S82 (O44| wee 8 Intertype Corp--- - ---/ No par| 8% Jan 2 9 Feb ; 7 Feb; 9! Aug | Erie Railroad Co— 
2} *28 284; 28 28 | *28 28% : Island Creek Coal 1 Feb 16 = 32: 2612 Dec 3%, Aug Ist cons M 4°48 series A--.--~1957 J} 106 | 106 106. |_.4 
” 133 |*- 133 j|*.... 133 $6 preferred 30'o Jan 24; 13: y 124 Mar; 134!2 Aug Ist cons M 4s series B-_---.1995.. 89%) = M4 8936 | 171 
Gen mtge ine 44s series A. .2015'. 54 4, 54\| 269) 
J *N Y & Erie RR ext Ist 48_..1947|\0 N 01085 p Reet 
Ohio Div Ist mtge 344s----.1971)M 8 | *06 98 j 


oto 





Brawn 





921s 


= NORGE EES 
Cat ng Cag Cp Say yO ee 


>| 
a 
> 





“Zr eNen 
Se dmu 





10 














| 


4 65s *6l4 6le Gly 614 63g Gls Jarvis (W B) Co me 55g Jan 2 7g Feb 13 ( 

2713 271g) *27 2719|  27le 2719! 27le 2s Jewel Tea Co Ine_-_---! N 5 Feb 5 3le Jan 5 7, F 
*101%3 103 |*102 103 {*102 103 |*102 103 444% preferred Jan 10 3g Jan 5 2 c 
5715 57%) 57 5753] 58 5812) 58% 58%) 2,2 Johns Manville -----_/ No par} 54% Feb 10) 59% Jan 14 7g Ds Fairbanks Morse deb 4s - - - - -- 1956 ae 106 
-|*1225g _.--|*1223, ___.| 123 123 *123_ 128 Preferred__._..........100} 12: Jan 9] 1: Jan 5 . Firestone Tire & Rub 3s deb. __1961 I 93% 93 bg 

2ilg 22 Zllo Ql} Ql5g 2Zig) 21% 22 ; Jones & Laughlin Steel_ No par Feb10; ¢ Jan 3 4 y | t*Florida Cent & Pennin 5s_...1943)7 J *54 

*60 6212) *60 6212} *60 6212] *60 621g) ---- 5% prefseries A 2 Jan 2 Jan 6 5s : {Florida East Coast Ist 4 498_-.1959 | 62 

*72 76 *72 76 *73 76 *72 76 Se 5% pref series B conv_. | 2 Feb 10 7g Jan 3 j *ist & ref 5sseries A-- ..-1974 3 9% Ht) 


*10 il 101g] *10 1019} *10 10'g) ..--.- Joy Mfg Co 9% Jan 14 Jan 20 Certificates of deposit .._ __ is 8% | 8% 
tFonda Johns & Glover RR— } 


§¢ 2-48 (Proof of claim) - . --.1982;MN | *2% 
*Certificates of deposit. .-_- 2% 
Food Machisery Cor 3s debs. 1956) J D 100 4 4 


*5l4 5ly ‘ ‘ 2| 5s 2) *5l,4 534 5lo = Ble Kalamazoo Stove & Furn___10 5 Feb10 Jan 7 453 De »c| 2% Francisco Sugar coll trust 6s__.1956)M N 79 4 
*118% ....|*118% --- . ~~ -|*11834 11919) 11912 11912 30 | Kan City P & L pfserB No par} 118 Jan 16} 11912 Feb 20/|/7116!2 June} 1: 

4\4 414| 44 ‘ 373 4 41, 48 4%, Alo ! Kansas City Southern.No par 2% Jan 2 43%; Jan 27 3. 5 } 
*193, 20 19% slg 1912} #1819 1919] *18lo 1919] *18lg 191s 4% preferred________._100 jlo Jan 2} 22 Jan 27| Ble Dee| 2! G | 
*10 11 |; *10 1) *10 11 11 10 10 ; Kaufmann Dept Stores Jan 17 L112 Feb 5) 9g Dee 3 
100 = 100 100 100 | *9912 100!, *99lo *99lo 100 99le QBle 5% conv preferred 9lo Feb 20 Ole Jan 1 3} Mar! Gas & Elof Berg Co cons g 5s__1949) 7 

*7 ee 7 71s) 7 7 7ly { 73g «= 73g] *7lo— T5g Kayser (J) & Co 7 ;° Jan2 27) ig Dee! ¢ J Gen Steel Castings 544s w w__1949 
*96 102 | *94 102 | *94 102 | *96 : *94 102 | *94 102 _... | Keith-Albee-Orpheum pf__100 5 Dee! 1% t*Georgia & Ala Ry 5s___Oct 1 1945), 
*11\% 12 ilig 11s} *11 12 *1llle 1: *l1l!o J2lo/ 11% 117% y Kelsey Hayes Wh'l conv ci A.1 d J Jan 14 f Dec} 1) t§*Ga Caro & Nor Ist ext 6s___1934 

*41g 43, 4%, «94%; *4%, 47 434 ’ *43, 5 *4%, 5 Cl B 1 4g Jan Jan 3 Dee 2 

Goodrich (B F) Ist 444s--.--.--1956 
Jan 20 2 Feb ? Gotham Silk Hos deb 5s w w - . 1946): 
3 Dec| 3s , | Gouv & Oswegatchie Ist 5s____ 1942). 
Grays Point Term Ist gu 5s - -- . 1947 


























17 
30 

















% 
*105 11012/*105 11012/*10514 11012/#105', 110t2|*1051; 11012] *105%; 11012 Kendall Co $5 pt pf A__No par! 105 Jan 9 RS 
33!g 33%| 3343 34 3353 34 3314 34 335g 341g) 334% 34g : Kennecott Copper No par| 32% Feblil] ; Jan 101 
*i2ie 13 12% 12% 12% 12% 13 13 1314 13% 13% 13!2 Keystone Steel & W Co_No par 23%, Feb 6 Zlo Feb 20 
*2712 28 | *27i2 28 | *27l2 28 | 2712 27le| *27!2 27% : Kimberly-Clark 27l2 Jan24| 29° Jan 2! | BE 
*214 : 2le * 24 212 21g : 21s *2lg 2le| *2ig 2Qag 5 ‘ Kinney (G R) Co 1 Jan 5 27% Feb 5 3: Great Northern 4(sser A_____1961 
*35%% 38.) 35% 36%) B52 35%) *35% 367%) 35% 35%) $5 prior preferred_--No par| 33 Jan 9| 402 Feb 5|| 234 F : General 5 14s series B 
213g 214% 31 21's} 207g 21 207g 21 207, 21 10 Feb 11 276 Jan 7 ‘ Gomer antes ©..........108 
~ eS. A a = “a, 4 3's Jan 19 Jan 23 27 i General 4 44s series D - - - - - - 1976 
243, 243;| 245, 247, 2412 24!2) 2419 245g! 24lo 24lo| *: 2414 ) : p 233, Feb 10 Jan 2 ; Genbral 454s series E tl 
2712) *2753 28 275g 42753 27'g 271s *27lg : 27 Kroger Grocery & Bak_No par 27 ~Febili Jan 5 2 « General mtge 4s series G___ 1946 07 
Gen mtge 4s series H - -----.1946 95% 


L Gen mtge 3 (sseries I_-- --- 1967 ! 75% «(77 


107% 
95 


S6 
85% 





J 
J 
J 
J 
s] 
J 
J 
a 
1952|/ | 102 102% 
J 
J 
J 
J 
J 











¢ *Green Bay & West deb ctfs A___. : *57144 70 
vie Alle] 10% 111s 11 Laclede Gas Lt Co St Louls 100 Feb 10 2 Feb 17 Bl, 17', Sept *Debentures ctfs B ‘ 7% 84 
26 29%s| 30 = 304) *: : 28l2 28!2 - 100 Feb 17 Feb 18|| 17! 45'2 July | Gulf Mob & Nor Ist 544s B_._.1950 * _ 95 
12 12lg} 12 12! ‘ *12 8612! Lambert Co (The) ----/ No par Jan 2 3 Feb20)| 10! 14!2 Sept Ist mtge 5s series C__._.___ 1950}: ( 90% 91 
8% Os] 98% Oe *8%, Ole Lane Bryant ----__-_- --No par Jan 9 % Jan 19 7 13° Aug | Gulf Mobile & Ohio 4s ser B___1975 68% 71 

8 18 | *17!2 18 17!2 17!2 ; E 7g Jan 23 Feb 4/| 145, 27% July *Gen mtge ine 5s ser A ‘ f 55 58 
2012 22 | *201g 221g! *: *2019 22 2 Lehigh Portland Cement ___25 2 Feb li Jan 9 194 r| 26% Oct | Gulf & Ship Island RR— 
*108 111 |*108 111 *108 111 4% conv preferred. ___._ 100 4 Feb 10 Jan 16'| 107!2 I 1l6!2 Jan ist & ref Term M 5sstpd____1952 #99 
314 Ble) *3lg 3% 33g 34g tLehigh Valley RR 2% Jan 4 Jan26 14% Sig Aug | Gulf States Steel s f 448___.__1961 3%| 103% 1034 
Itg 1's] lglg 114 Lehigh Valley Coal__..No par Jan 3 Jan 20 1g 2!g July ~ GuifStates Util 34seer D--.-1969)47 N 110% 110% 
1llg 12%) lle 11% p ‘ p % conv preferred 50 2 Jan 314 Feb 7 21g 14%, Sept 5 














20% 20% 20l2 201s 20% Lehman Corp (The)_-____..- 1 3, Jan § Jan 9|| 219 Dec} 24'4 Sept H 
*1253 1284) 128, 1284) *1: 3 13 Lehn & Fink Prod Corp___--5| 1212 Jan Jan 20); 113, Dec} 14144 Nov 

*1812  19l2 191g) 18 5g 192 Lerner Stores Corp....No par| 19 Jan » Jan 14|| 18% Dec} 27!2 Sept | Hocking Val Ist cons g 4448__ ..1999 
ai 211 2 21g f Libbey Owens Ford G1_No par Jan 5| 23%, Jan 29|| 191g Dec} 45% Jan | Hoe (R) Co Ist mtge “ 1944). 
ale 414 4lo ' Libby MeNeill & Libby_____ Feb 17 Jan 20 3% Dec 7's Jan | t§*Housatonic Ry cons g 5s_ .. 1937 
ae 31 3k | at Life Savers Corp 5 Jan 29} 33° Jan 3/| 321g Nov) 39 Jan | Houston Oil4%s debs... _.-__ i954). 
69%; 6 6812 : 6912 Liggett & Myers Tobacco_.25| 68!2 Feb 18 3le Jan12|| 6414 Dec} 96!2 Jan | Hudson Coal ists f 5s ser A ..- 1962 
* 6912 6912 693;| *69ly 695 é 25 9 Feb 20 Jan 5|| 64!2 Nov; 98 Jan | Hudson Co Gas Ist g 5s 1949)! 
2 175 17912) 175 175 |* 17414 17912 17414 17414 : Preferred_.-__-.----- Feb 20 Jan 6|| 174 June] 189 Jav | Hudson& Manhat Ist 5sA____1957|¥ 
184 20 4 20 | *18lg 19 | *18l2 18% .. | Lily Tulip Cup Corp_--No par| 19° Feb 5 Feb 5|| 1714 Dee} 21 June *Adj income 5s Feb1957 


2912 3012 ¢ 29 30 30%) 30l2 30% s Lima Locomotive Wks_No par Jan 3 23g Feb 4|| 220% Deo} 30 Jan 
*3ll2 31%] 3lle 31le] *30 30!e} 30 30 Link Belt Co Feb 20 Jan21|| 229 May| 374 Jan 
P 93, 9% 53 10 95g = 95g) = *95g 10 ; Lion Oi! Refining Co__.No par 5g Jan 2 Jan 13 914 Dec| 134 July 

12% 131s 131g} 1253 13 | *12% 13), a Liquid Carbonic Corp__No par 25, Feb 19 2 Jan 3 13. Apr} 1653 Jan | I}linois Bell Telep 2%(s ser A___1981 

20° 20% 20's) 201g 2014) 2014 20%) 5,3 Lockheed Aircraft Corp 3 Feb 10 2 Jan 6]| 1912 Apr! 3114 Sept | Iiinois Central RR— 
oa 39% 3919 _ 38% 39% 3914 391s} 3.6 : Jan 2 Jan 27|| 28 May| 39% Oct ist gold 4s _ 

i i! 40 4014 40 40 ] Lone Star Cement Corp No par| 391, Jan 2 : Jan 28 35 Apr 4512 July Ist gold 34s _ _- 
2 o% Ble 35g 3! Ble 3% ; Long Bell Lumber A_._No par %g Jan 2 Jan 24 1%, Dec 34, Dee Extended Ist gold 3 '4s_ 

fk 7 i 177 17% *17%, 1814 a Loose- Wiles Biscuit 25 4g Jan 20 Feb 6 13% 19 Sept Ist gold 3s sterling - ee 

akan Rs 143 5. A 13% ‘ 14 14 ‘ Lorillard (P) Co 3lg Feb 18 514 Jan 29)| 1212 193g Jan Collateral trust gold 4s ___ 
sta 7 53 148 14253 145 1425, 148 7% preferred Jan 14 Jan 30}| 142t2 162 Jan Refunding 4s - Ae .1955 
4 17 1654 *16!2 17 ; Louisville Gas & El A__No par Jan 2 Jan 8}]|} 15 22 Sept Purchased lines 3148 _-_..—- 1952 


70 = 7012 10 704] *69 69 = G9lp Louisville & Nashville....100] 67 Feb 13 Jan 26/| 60 7412 Nov 
Collateral trust gold 4s _—..- 1953 


Refunding 5s_....--.-- .1955 
M Ggete UME. n0s--+0---504 1966 
Cairo sridge gold 4s 7 ee coe 
° 207 7, ; 7g! #6 7, ‘ 207, ‘ Litchfield Div Ist gold 3s ____ 19% 
PX. 0, 20% re : 20% et : au" 207% . 2 MacAndrews & Forbes Feb 20] 2: Jan 12 ¢ 315g Jan Louisv Div & Term g 3 4s -___ 1953 
305, 30%): et, 2 301s ye Me ~-- =|" he ~~~ =| =--~-~ 6% preferred 100} 129 Jan 9 1: Jan 27 3% | 138 Jan Omaha Div Ist gold 3s_ _ _.__1951 
*20 21 , 20° ‘ a” 30!2 30% 30%) 1,300 | Mack Trucks Inc Feb 18} 35% Jan 2|| 2% 35% Dec St Louis Div & Term g 3s____1951 
*12le 13% ‘ ‘ ‘a , 2012 , v2 500 | Macy (R H) Co Inc...No par| 19 Jan 2 2 Jan 5 714 Dec} 29% Sept Gees. 8 einen 1951 
25. 25 P Dy : b+ 5S 200 Madison Sq Garden___No par 212 Feb 11 Jan 22 e 14% Aug Springfield Div Ist g 314s-__. 1951 
*3% 4 ‘ 37, ‘ “on” f 24's 2 os'2 600 | Magma Copper-__.._...-.- 10) 3 Jan 2 Jan 28 31 July Western Lines Ist g 4s 
+53 - , . , 3 3 334 3 3 1,200 | Manati Sugar Co 34% Jan 2 5g Jan 30 4%, Dec 
+14 15le 4 15 is] #14 3510! 34 : Mandel Bros. --......1 No par| 5% Feb10| 614 Jan 15 7% Aug | 111 Cent and Chie St L & NO— 
*1 1! 4 ; rd 514) ------ | Manhattan Shirt 25) 13% Janu 3 3g Jan 26 2 1612 Sept Joint Ist ref 5s series A ~~~. 1063 
‘ 1'4 Maracaibo Oil Exploration___1 Jan 2 3g Jan 31 15s May ist & ref 4 4sseries C 
3% Bly : : Sul 3 51 Mart i : Ind Ill & Iowa ist g 48 
653 644 5g 653 al 6 ‘ ai ae a 00 | Marine Midland Corp 5} 3 Feb19 2 Jan 27 5'4 Jan | t*Ind & Louisville Ist gu 4s -_ -- 1956 
lilg Ills 11% 1112 11! we 740 | Market St Ry 6% pr pref_.100 Jan 2 2 Feb ! 11'4 Jan | Ind Union Ry 3 4sseries B - - - -1986 
2ilg 211s 21%] 2ite 2i%e| ; : in , 1 1 lq! ] Lig ] I's} 1,800 | Marshall Field & Co_..No par Feb 19 Jan 177g Sept Inland Steel Ist mtge 3s ser F__1961 
+43, dle a (4 4 21's 214; 21ig 213) 4,100| Martin (Glenn L) Co Feb 18 Jan 6 324 Sept | Inspiration Cons Copper 4s - - - 1952 
27. 27— 2715 o7i, oas| of _ 438) .*4% 412} 1,100 | Martin-Parry Corp-.._N. Jan 26 Jan 1214 Jan | Interlake Iron conv deb 4s 1947 
*21le 22 22 2112 2612 26% 275g} *27 2710} 2,000] Masonite Corp ] Jan 21 » Jan 30 2819 Jan 
pe * = oot 267] 3 . 3 14 23 “aah 23 100 | Master Elec Co -1} 21lg Feb17| 2412 Jan 6 28 Sept 
71. i711, *169 8 le 8 Pe 267s 8 267% 65g 26% 800 |} Mathieson Alkali Wks_No par 5g Feb 20 Jan 6 3l'l4 Sept 
Divomnes 180_|*169 © 172 ‘+169 ° 173] 17112 171% +160" 173 60! 7% preferred 100 Jan 26 Jan 13|| 171 June| 176 Aug 
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For footnotes see page 809. 








For footnotes see page3 08. 
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NEW YORK BOND RECORD 





NDS | 
Y. STOCK EXCHANGE 
Week Ended Feb. 20 | 


N. 


Railroad & indus. Cos. (Ce on.) | 
t*Inter-Great Nor Ist 6s ser A_1952/|J 


J| 


*Adjustment 6s ser A___July 1952|A O 


ist. Se series B.........-.- 1956 
*ist g¢ 5s series C_.________1956 
Internat Hydro El deb 6s______ 1944). 
Internat Paper 5sser A & B____ 1947}. 
Ref s f 6s series A_...._-.- 1955 


Int Rvs Cent Amer Ist 5s B____ <7 
Ist lien & ref 6 4s 

Int Telep & Teleg deb g 4}4s-- 
Debentures 5s anal 

t*lowa Cent Ry Ist & ret aa7"1981 1 


J 


James Frank! & Clear Ist 4s__ 1959}. 
Jones & Laughlin Steel 3'4s__.1961 


K 


Kanawha & Mich Ist gu g 4s. 
t*K C Ft S & M Ry ref g 4s_- 
*Certificates of deposit 
Kansas City Sou Ist gold 3s__1950 
Ref & impt 5s_.__.____- Apr 1950 
Kansas City Term Ist 4s 


oa 


Kentucky Central gold 4s ____- 1987 
Kentucky & Ind Term 414s- -- a 
Stamped 196 


44s unguaranteed 
Kings County El L & P 68 
Kings Co Lighting Ist 5s __--_-- 1954 
Ist & ref 6148 1954 
Koppers Co Ist mtge 314s _ _ _ 1961 
Kresge Foundation 3% notes __ 1950 
t*Kreuger & Toll 5s ctfs 1959 


L 


§*Laclede Gas Lt ref & ext 58_ 1939) / 
Ref & ext mtge 5s 1942) - 
Coll & ret 544s series C 
Coll & ret 544s series D____- 1960 
Coll tr 6s series A__...___-- 1942 
Coll tr 6s series B 2 

Lake Erie & Western RR— 

&s extended at 3% to_____..1947 


Se ee ee ee 
9 


>Guuau SS! 


1 


' 
' 
' 


J 
J 
) 


J 
s 


WN 
TIF 

J J 
FA 


A 


Ss 


>> 
Ic) 


MORDw Guerre wad 


Lake Sh & Mich Sou g 3'48_..1997 
1 Jv 


3 4s registered 


Lautaro Nitrate Co Ltd— 
*ist mtge income reg_--_---- 1975) 
Lehigh Coal & Navs f4!4s A__1954 
Cons sink fund 4348 ser C__1954 
Lehigh & New Kung RR 4s A__1965 
Lehigh & N Y Ist gu g 4s 
Lehigh Valley Coal Co— 
5s stamped -.......-----. 1944 
lee & ret eG Ge... .....-2--- 1954 
RES 2S 1954! 


Ist « i ee ae 1964 
Ist &  . fe ea 1974 


Seatamped..i........-.- 1974) _- 


Leh Val Harbor Term gu 5s__.1954 
Lehigh Valley N Y 449s ext_..1950 
Lehigh Valley RR— 
4s stamped modified 
4s registered 





4'os stamped modified 
4498 registered 

58 stamped modified 
Leh Val Term Ry ext 5s 
Lex & East Ist 50-yr 5s gu_--- 
Libby MeNeil & Libby 4s 
Liggett & Myers Tobacco 7s -- - 

5s debenture 
Lion Oil Ret conv deb 4 '9s8_- 
Little Miami gen 4s ser A_--_-.- 


1956 
1044 
1051 
. 1952 
1962)! 


*Long Dock Co 3s ext to. __.1950! / 
Long Island unified 4s -- 194 
Guar ref gold 4s 
4s stamped 
Lorillard (P) Co deb 7s 
5s debenture 
Louisiana & Ark ist 5s 
Louisville Gas & Elec 3 }4s-. 
Lou & Jeff Bridge Co gu 48... 


; ser A--196. 
“1966 |) 
~" 1946 


Louisville & Nashville RR 
ist & ref 5s series B 
Ist & ref 4 %4s series C 
ist & ref 4s series D 
Ist & ref 3°48 series E 
Unif mtge 3'98 ser A ext. 
Unif mtge 4s ser B ext ~~ 
Paducah & Mem Div 48. ...1946 
St Louis Div 2d gold 3s___~_ 1980). 


Mob & Montg ist g 4'48---- 1945 
South Ry joint monon 4s. ___ 1952 
Atl Knox & Cine Div 4s... .1955). 


M 


Maine Central RR 4s ser A_._.1945 
Gen mtge 4 498 series A - ._ ~~ 1960 
Manati Sugar 4s s f__.._Feb 1 1957 
Manila Elec RR & Lt s f 5s_..1953 
Manila RR (South Lines) 4s ___195” 
t§*Man G B& N W Ist 3\%s_- 1941 
Marion Steam Shovels f 6s__._ 1947 
Stamped 
§*Market st Ry 7s ser A__Apr 1940 
(Stamped mod) ext 5s 1945 


McCrory Stores deb 3% 1955 
McKesson & Robbins 3 $98. _ .. 1956 
Mead Corp Ist mtge 44s 

Metrop Ed Ist 4348 series D._ 1968 
Metrop Wat Sew & D 5s - ... 1950 
t§*Met W Side El (Chic) 48. _ _ 1938 


Michigan Central— ha 
Jack Lans & Sag 3\4s-_--.-.-1951 


Ist gold 3 igs. -._---..------ 152). 
1979 


Michigan Consol Gas 4s 

t$°Mid of N J Ist ext 5s- - -.__1940)- 

t§°Mil & No Ist ext 4s 1y3y 
*$Con ext 448 

t*Mil Spar & N W Ist gu ds _ 1947). 

t§*Milw & State Line Ist 348-1941 

t*Minn & St Louis 5s ctfs - - - - - 1934 
*ist & ref gold 4s_-_..--.-.-- 1949 
*nef & ext 50-yr 5s ser A... 1962 


t$°M StP &SS M cong 4s int gu "35 
§* ist cons 53 1938 
§* ist cone 5s gu as to int._._1938 

ist & ref 6s series A...--.-- 1946 
©26-year 5346... .-.<.----~< 1949). 
Ist & ref 5198 series B.__-_. 1978 





 =RE=Se ban sEeeoe 


>POOu Zn Zo > 


>Oxrznrod 


F riday| 
Last 
Sale 


14% 

147% 

25% 
104% 
105 


NS 
Dore Nw or 


103 %% 


854 


104% 





Price | Bid 
Tae 


15%) 


| 





| 
| 
| 
| 


106 '4 


Ww cck's s 
Range or 
Friday's 


Low 

14% 
1% 
13% 
13% 
25% 
104% 

105 


108% 


111% 
*42 
*841¢ 
*90 
*83 14 


*105%4 

*106 34 
104 %4 
101% 
a | 


*93 14 


102 4% 
95% 
92 4 
8454 
103 

106% 
105 

*65 34 


* 


| 





88 
108 14 


@ 3 


isked 


High 


105% 


92 

95% 

44% 

46 % 
1 


12% 
12% 


314} - 


1 
66 ‘4 





= | Bonds 


nee 


NEW YORK STOCK RECORD 





Sold 


de ee 
N—Stws 


~ 
a 


uo 


— tear 
moma See 


woe 
“Oo &mwn— 


tw 





Range 
Since 


High 
15% 
2 
14% 
14% 
28% 


5; 104% 


105 6 


62 
64 
50 
53% 


33% 
32% 


36% 
34% 
40 
5776 
116 


| 105% 


115 
123 
102'5 





For footnotes see page 809. 


Feh. 


40% 
* lig 
*16le 
*89 
*Qle 
*125, 
*10154 
155g 
*H5g 
*30l2 


*10 
106 
*6 lo 


*15% 


©13lg 

*5lg 
“14 
*108 

*107!2 


*5 15,4 


6g 
*104 
934 
*361g 
*1 
*20 
#810 


+734 
20 
5ly 
*73 
*33g 
127, 
*135 


55 
*59 
*2 Lig 
*46 

*115 
47le 


$ per share | 


107 ‘|* 


106 |* 
104 


+9612 


Satu rdey uy 
14 | 


403, 
Ile 
17 
91 
934 
127, 


155, 
67, 
31 


104 


634 
* 

634 
79 
71g 
27 

5 
25 





* 
* 


7% 
20 
5le 
76 
334 
127 
142 |* 


5 
60 
22 
55 
* 


4719 





M onday 
Feb. 16 


S$ per share 


"4014 
ll» 
17 


*89 


Ole 
*125, 
104 
*15ilg 

*65g 
*30 


10le 
104 


65 
104 

*6 lo 
*73 


Los 
10712 


*5 134 


2012 
5ly 
76 
*33, 
1234 
133 


5le 
*57le 
21ig 
*46 
115 
47%, 


100 


Low 


Feb. 


40's 
+134 
*16le 
*89 
#914 
* 125, 
107 
15's 
658 
3014 


404, 


10ls 
*104 
*61, 
*104 
614 
*73 
70 
261le 


257% 
28 

6 
1344 
20 








"105 
29le 
Oly 


223, 

“108 

291g 
3g | Sis 
15%) *15l4 
49lo| 47 
1334; *13tg 
644 *5ig 
*14 
;*108 
| *1071le 


*5 144 
Ig 
1%, 
*16 
25% 
2054 


53g 
58 
20's 
55 *46 
_.--|*115 
4843; 47!le 





$ per share 


16512 


Tue waa 7] 


40\, 
lly 
17s 
91 
934 
127, 
107 
155 
65x 
3014 


* 


10! 
107 


* 


AND HIGH SALE 


40 
* 13g 
*165s 
*89 
Ol, 
125, 
10144 
*15le 
+63, 
30 
105, 


106 
*Hly 


104 


1312 

1944 
100 

B9l, 
106), 


2\g ae 


*6 11s 


lily 
34 
21g 
13, 
7215 


*1 1619 
of #11714 °1 


2} * 10910 


24, 
4g 
23 
lfile 
3% 
6 
7s 
155 


15 
- Ady 
131, 
R34 
4 
5h, 
O1g 
20% 
161, 
4\, 
65le 





141o 
1661. 


13734] *13 
16 


34le 
2\4 

51 
6x 

1544 





I6le 
110 
110 


53t2 
%16 
1% 


2534 
2044 
178 
112 
9 
514g 
50'4 


115g 
9Blo 


6 
105%, 
944 
3618 
1ly 

22 





261g 
*40 


261g 
658 
105g 
2Ale 
*234 
*54 
121g 
58ly 
too 
4434 
*38 10 


165le 


91 


107 


30 


106 


ae 


25 


25 
27 


PRIC JES 


Ww ednesday ! 


8 i 


$ per share 
40 


Il, 
1712 


Oly 
125, 


1534 
7 


107, 


Glo 


Gile 


“4s 


6 


24 
4lo 
23te 
165, 
4 
Ol, 
7s 
15%, 


15 
*§ 
131s 
78 
137 
5ig 
Ole 
20! 
16 


T nureda y 


Fe). 


19 bi Fe). 


Friday 


20 


$ per share | $ per ‘here 


*40 1g 
*1%, 
17le 

*89 

3, 

*125g 

*1O1% 

153, 

*63, 

31 


105g 
*105 
*614 
*100 
+63, 
72 
*69 
26's 
#434 
*2344 


25 


45% 
*23 

l6ile 

#319 

5ig 

74 

l5te 
*156 


#1434 
Ale 
13 
*R3, 
1354 
#1) 
203, 
*Ll5le 





4\5 


6714) 


14lo 


4ix 
*6658 


141» 


~ 1661s *158 


*66le 


+23, 
#834 
6l4 


137 


164 

35 
21x 

493, 
6 


15% 
60 
69 


*109 


*50'4 
lz 
17 
#339 
25le 
2012 
177 
*1107% 
R7g 
5l'y 
50 


117 
#96 lo 
6'4 
*1041e 
*10 
#3314 
*1 
*20 
*Roy 





41 *40 
Its) 13, 
171s *17 
91 *89 
9%; Ole 
127, 121s 
107 | *101% 
15%) *15le 
pa *63, 
*30 8 


105g 
1054 
2 63 
*100 
r53g 
7212 
685, 
*264, 
43, 
*23le 


*23% 
26 
61g 
131g 
*19%4 
2|*100 
39 
4) *105 
248 


Ale 
237% 
1612 
37s 

6 
712 
15% 
165le2 


15 
Alo) 
133, 
87, 
14 
5 
Mle 
20% 
16 
4\y 
69le 


147, 
16612 
137 

164, 

35 

2\4 

50% 


*131 
*163g 
*33 

2'g 
50's 
6 
1534 
*58lo 
*66le 


* 234 
8 
6 
*13 
*70 
32 
*105 
123g 
Oly 


227, 
*108 
*28le 
9 
16 
48 lo 
13%, 
*5 
*14lo 
*109 
* 10819 


*5014 
%\6 


*539 
*25%4 
*19% 
175 
*1107% 

9g 

5Ole 
*49 


117 
*96 le 


64, 
*10416 
*lo 

37 

*1 

*20 
8% 





401g 

135 
20 
91 

Mle 

125g 
107 

157g 
7 


10" 34 
29 
03g 
16 
494 
13% 
6% 
154 
110 
117', 


54 
Ig 
21 

14 
261, 
20'e 
175le 
115 
3g 
5Ole 








Sales 
Jor 
the 


Week 


20,000 
300 
500 
800 

1,500 
600 
6,000 


3, 809 
100 
2,100 
250 


2,900 
“10 


10,109 
100 
309 

30 
209 
20 
800 


5,700 
1,209 
3,300 
149 
209 
2,100 


3,100 
1009 
200 


3.300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
May Department Stores _.-_.10 
lo as eer No par 
$3 preferred 
$6 Ist cum pref 
McCall Corp. ......../ No par 
McCrory Stores Corp 1 
6% conv ovreferred 


McGraw-Hill Pub Co_.No par 
McIntyre Porcupine Mines__5 


McKesson & Robbins Inc__18 
54%% 100 

~Sst ollan Stores Co 1 
“6% conv preferred _-__ _- - 100 

Mead Corp fo par 
$6 preferred series A_No par 
$5.50 pref ser B w w_No par 

Melville Shoe Corp 

Mengel Co (The)__..._._.-- 1 
5°% conv Ist pref 


Merch & Min Trans Co_No ar” 

Mesta Machine Co 

Miami Copper 

Mid-Continent he ee ..10 

Midland Steel Prod_...No nar 
8% cum Ist pret 100 

Minn-Honeywell Regu_No var 
4% conv pref series B___ 100 

Minn Moline Power Impl. ~o8 
$6.50 preferred 


Mission Corp 

Mo-Kan-Texas RR____No par 
7% preferred series A___100 

Mohawk Carpet Mills___.- 20 

Monsanto Chemical Co___-10 
$4.50 preferred. ____- No par 
Preferred series B__.No par 
$4 preferred series G_No par 

Montg Ward & Co Inc_No par 

Morrell (J) & Co No par 


Morris & Essex 50 
Motor Products Corp__No par 
Motor Wheel Corp 
Mueller Brass Co_________.} 
Mullins Mfg Co class B 

$7 preferred 

NO par 

Murphy Co (G C)____- No par 

5% preferred 100 
Murray Corp of America__10 
Myers (i k) & Bro__..No par 


N 


Nabeo Liquidating Co_ No par 
Nash-Kelvinator Corp 
Nashv Chatt & St Louis -___100 
National Acme Co 
Nat Automotive Fibres Inc__1 
6% conv preferred 
National Aviation Corp 
National Biscuit Co 
7% preferred 


Nat Bond & Share Corp No par 
National Can Corp lv 
Nat Cash Register__._No par 
National Cylinder Gas Co___1 
Nat Dairy Products___No par 
Natio 1al Dept Stores__No par 

6% preferred 10 
Nat Distillers Prod___.No par 
Nat Enam & Stamping_No par 
Natio 1al Gypsum Co 1 


| 


Lowest | 
$ per share | 
40 Feb 18 

ity Jan 5 
16 ©Jan 30 
90 Janil2 


297% Feb 


9%, Jan 
104!0 Jan 
6'; Jan 24 
1103's Feb 5} 1 
6 Jan 8 
69% Jan 22 
68 Jan23 
26 Jan 27 
4'e Jan 2 
2412 Feb 10 


2453 Jan 6 
26 “Feb 20 
553 Jan 12 
13,4 Feb 20 
19, Jan 2 
98 Jan 24} 1 
35le Jan 2 
10312 Jan 19} 1 
2 Jan 2 
607g Jan 8 


ll Jan 
716 Jan 
14, Jan 
124 Jan 
72'2 Feb 18 
117. Feb tl 
117!2 Jan t7} 1 
108% Feb 11} 1 
25'e Jan 2 

37 Janl5 


224% Jan 2 
64 Jan 2 
10's Feb 13 
23 Janl4 

25g Jan 3 
50 Jan 2 
Ills Jan 7 
58\, Feb 18 
108 Jan 26 

4% Jan 2 
364, Jan 8 


8 
2 
2 
8 


1% Jan 6 
3% Jan 2 
17. Jan 2 
rl6le Feb 10 
3's Jan 3 
5% Jan 5 
7, Feb 19 
14% Jan 2 
161!4 Jan 30 


13'e Jan 
3% Jan 
ll Jan 
Sle Jan 
13's Jan 
45, Jan 
S’g Jan 
20 Jan 
15 Jan 
4's Jan 











$4.50 conv preferred_No pa; 





\ Newport Industries _-.___.-- 1 





National Lead Co 

a3 0 preferred A 

A 

Nat Mall & St’ Cast Co No par 
National Oil Products Co _ ..4 
National Power & Lt__No par 
Nationa) steel Corp- 25 
National Supply (T he) Pa- 

$2 conv preferred 

5%% prior preferred _ . .100 

6% prior preferred 


National Tea Co-_- 
Natomas Co 
Nehi Corp. __ 
Neisner Bros Inc._ bon bes 
4%4°% conv serial pret. -_100 
Newberry Co (J J)_- 
5% pref series A 100 
Newmont Mining Corp____10 


..No par 


_No par 


N' port News Ship & Dr Dock 1 
$5 conv preferred__..No par 
New York Air Brake.__No par 
New York Ceutral____No par 
N Y Chic & St Louis Co___ 100 
6° preferred series A___100 
NY Cc Omnibus Corp..No par 
New York Dock ____._No par 
5% preferred No par 
N Y & Harlem RR Co 
10% non-cum pref 


N Y Lack & West Ry Co__100 
tN Y NH & Hartford__-__100 
Conv preferred 
IN Y Ontario & Western -- 
N Y Shipbidg Corp partstk-_-.1 
Noblitt-Sparks Indus Ine____5 
Norfolk & Western Ry____100 
Adjust 4% preferred____100 
North American Co 10 
6% preferred series 
5% preferred series 


North American Aviation... _1 
Northern Central Ry Co_._50 
Northern Pacific Ry 100 
Nor States Pow $5 pret_No par 
Northwest Air Lines___No par 
Northwestern Telegraph _-__50 
Norwalk Tire & Rubber No = 


Norwieh Pharmacal Co--2. 50 


O 


Ohio Ol) Co........--] No Par 
Oliver Farm Equip__-..No one 
Omuibus Corp (The) 

8% preferred A_____-. “tae 
Oppenheim Collins Jo par 
Otis Elevator.......--! No par 

6% preferred 


Otis Steel Co... .--) No par 
$5.50 conv Ist pref__Ne par 
Outboard Marine & Mfg____5 
Outlet Co 
ERE AED 100 
Owens-Illinois Glass Co_12.50 


RMNSMICK NNN ® 


60 Jan 


13% Jan 
162!2 Jan 13 
138 Feb 16 

1573 Feb 10 
32's Feb 11; 

2 Febl7 
48!o Jan 2 

5g Jan 21 
14lo Jan ly 
574, Jan 12 
66!2 Jan 20 


tw 


2%, Jan 14! 
S*s Jan 16 
6 Jan ;| 
1l Jan 5 
71 Jan 20! 
31% Feb 19) 
r104% Feb 13} 
27', Jan 8 
Sig Jan 2 


z2\ie Feb 11 
107!2 Jan 26 
29 Feb19 
7% Jan 2 
14); Jan 2 
42 Jan 7 
10'4 Jan 2 
5 Febil3 
14 Jan 2 
1075s Feb 5 
109 Feb1ls 


45 Jan 2 
‘37 Jan 3 
5g Jan 2 
ly Jan 14 

25 Feb 10 

2012 Feb 19 

175 Feb 20 

lll Feb1i8 
Sig Feb 11 

50le Feb 20 

50 Feb 19 


1ltg Feb 11 
96 Jan 3 
4te Jan 2 
100% Feb 13 
9% Feb 14 
35 Jan 7 
1 Jan20 
20 Feb is 
853 Feb 13 


7% Jan 
17. Jan 
2's Jan 
59 Jan 
3l4 Feb 17 
115g Jan 2 
140 Jan2¥ 


2 
2 
2 
2 


4% Jan 2 
51 Jan 2 
20 Jan24 





“45l2 Feb 





Rane Since Jan. 1 
On Basis of 100- Share Lets 


108, Jan 6 


Jan 
11712 Feb 10 


110 Jan 7|} 2 


109 


109\e Jan 


110 
109 


192 
115 Jan 16 


108!2 Jan 19 


Highest Lowest e 
$ per share| 
40's Dee 


| 
} 
S$ per share re \\s 
Dee 
15% 
90 


462 Jan 7) 

153 Feb 2) 
17!¢ Jan 10) 
90's Jan 28, 
10's Jan 6) 
14 Jan 6 


Dee 


17's Jan 13 
7 Jan < 
32% Jan 19, 


Ill Jan 16 
108% Jan 30 

7\4 Jan l4 
os Jan 5 


27'4 May 
3's Feb 
21% Feb 


14 Feb 
24 Dee 
4°3 Dee 
13. Mar 
17 Dee 
86 Dee 
34 Nov 
105'2 Dec 

153 Dee 
52 Dec 


9%, Feb 


2912 Jan 15 
3012 Jan 16 
7's Jan 14 
16 «=Jan 
231, Jan 14 
Olt Feb 5 
41le Feb 16 
061, Feb 1!» 
3's Jan 13 
66', Jan 26 


12 Jan 16 
% Ja 126 4 Oct 
253 Feb 20 1 Dee 
13% Jan 19 1214 Dec 
91 77. Feb 
112 Mar 
115 Mar 
103%, June 
241, Dee 
35'2 


21's 

5'2 

9le 

18% 

1354 Dec 

46 Fb 

953 May 

61% Apr 

| Nov 
Dec 

34 Dec 


18! Feb 17 
10%; Jan 6 
287% Jan 27 
40 Jan30 


28'2 Jan | 
7% Jan 25 
12', Jan 30 
2553 Jan 20) 
31, Jan 20, 
63 Feb 4 
13. Feb 20) 
69%, Jan 6, 





553 Jan 20° 
39% Keb 7 


Dec 
Dec 
Jan 
Dec 
Dee 
Dec 
6%, Dec 
134 Dee 
160“a May 


127g Dec 


2's Jan 20 
47% Jan 26 
2419 Feb 5 
18 Jan 5 
37g Feb 5 
6%3 Jan 30 
S'g Jan 6 
16 Janlo 
16612 Jan 14 


15 Feb 6) 
Sle Jan 26 
1333 Feb 19 
91g Jan 17 
147g Jan 7 
5% Jan 14 
91g Jan 24 
23% Jan 28 
16 Janl4 


r1%g 
3 

14ty 

13% 
23 
5\g 








Range for Previous 
Year (1941) 


H _Hiohen 


$ per per share 


564, Sept 
27g Jan 
28 Apr 
107 Jan 
14!5 May 
16 Aug 
1093 Nov 
25'2 Jan 
Og July 
37% Sept 


15'4 Sept 
110 Nov 
8% Sept 
109, Jan 
9s July 
82 July 
71 Aug 
33% Oct 
6\g Dee 
2914 Sept 


30% Apr 
37 Jan 
%q Jan 
17%, July 
3812 Jan 
125 Jan 
45'2 Jan 
112 Oct 
41, Jan 
79% July 


15t2 Oct 
1 July 
3%, Aug 


43'2 Jan 
30!2 Aug | 


5lig Jan 


195g Dec. 
553 July 
23!2 Sept 
23% Jan 
74 Jan 
9 Jan 
1l Sept 
18!\, Jan 
175'2 Jan 


17'2 Jan 
0% Apr 
143 July 





45g Jan 3 
71lls Feb 9 





16'4 Jan 12! 
168 Jan 4 
146 Jan 7 
17!2 Jan 5! 
35 Jan 20 

3'g Jan 5! 
53l2 Feb 5 

6l2 Jan 28 
165 Fed 5 
63 Feb 6 
70 Feb 5 


Sle Feb 
41 Feb 
43. Feb 

2 Dee 


8'2 Dee 
6le Dee 





5} 


6 


3, Jan 
9's Feb 
7 Jan 2 
1344 Feb 4!// 10% Dee 
73 Jan 7 69le July! 
35 Jan 14)| 31%, Dee 
Jan 30 | 105 Nov} 
30!2 Feb 16 22'4 Apr 
114g Jan 12 ; 5% ‘Apr! 


K 19's Dee 
9 | 1061, Mar 
32\y Feb 5 26 Dee 
10) =~Jan 27 7 Dee 
17g eb 6 10% Dee 
51 Feb 6 25 Feb 
15% Jan 12 83 Dee 
6 Jan23 4\4 May 
l5'te Feo 5 s Apr 

196% Dee 


Feb 6 
Feb 18) 110 June 
42\2 Dec 














25le Jan 


54 Jan26 

44 Jan 27 
2!e Jan 27 

ing Feb 18 
30% Jan 2 
23% Jan 7 
Jan 14 


10% Jan 5 
525, Jan 26 
53 Jan27 


14 Jan 6 
96 Jan 3l 
7 Jan27 


ll'g Jan 28 
37 Feb 20 

lly Jan 7 
22 Jani7 
10', Jan 6 


Feb 
Feb 
Dec 
Dec 

2'2 Feb 

93 Dec 
140 June 


3% Dee 
40's Apr 
16 June 
45's Dee 

120 Mar 


84 Jan 26 
20,5 Feb 7 

6!2 Jan 12 
79 Jan 9 

33 Jan 28 
133 Jan 28 
142 Jan 


13% 
2 


54 











6', Jan 
6i Feb { 
22%, Feb 6 


"54 Jan 3 38% May] 


937% Jan 


191; Sept 
1 Jan 
Jan 
July 
Dec 
Mar 

2 Jan 
July 
Nov 
Sept 

2 Sept 


Feb 
Oct 
Apr 
July 
Dee 
Jan 
Jan 
Jan 
11% Aug 
273%, Jan 
116 July 
45 Jan 
15', Jan 
18%, Aug 
47'\4 Aug 
24', Jan 
8 Sept 
Is) §6<Oct 
112) Jan 
115 Feb 


60 Aug 
‘ig Oct 
lig Feb 
‘4 Jan 

35 

32% Jan 

215 Jan 

119!2 Oct 

17%, Jan 

58%, Jan 

57's Jan 


175g Jan 
98 Sept 
Rly Aug 
113!2 Nov 
14 Ss Oct 
4014 Nov 
2% Jan 
27'2 July 
13% Feb 


10 July 
23% July 
10 Jan 
104! Jan 
6's Sept 
17% Jan 
150 «Jan 


103, Jan 
60', Aug 
26', Jan 
56!_ Oct 
120 Mar 
525g Dec 








For footnotes see 


page 808. 
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NEW YORK BOND RECORD 


Friday 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


TOCKS 
NEW YORK STOCK 








Week's 
Range or 
Friday's 


Range 


ONDS 
Since 


Range for Previous 
Year (196 1) 


Range Since Jan. 1 
On Basis of 100- Share Lots 


LOW AND HIGH SALE PRICES ls 
= H ’ L N. » 33 
Week Ended Feb. 





| Interest 
| Pertod 


20 


Bid & A sked| & 


Saturda 
Feb. 14 Fe>. 


4 Monday 


16 








$% per share 


*75g «8 
*5 512 
*18 1912 
*11 Ills 
Oly Oly 
18% 
29le 
15% 

95 

149 


15s 

55s 

24 

16le 

8lo 

lls 

2 26! 
100 

14% 
110 


18ls 
1% 
25) 
16% 
1559 


rity 


— 


Nhe — te eH ~ 


-—-t—e * 
SNe 
-=x + ry 


* 


wtZe 


ig 1233, 
*67 
7% 
84), 
4 


25 

*45 
7’s 
*7 I, 
4 
tn 


Pr 
*1y 





$ per share 





951s 
149 


153) 
5le 
2's 
16', 
84 
Its 
26!2 
100 | 
15 
110 
18l2 
134 
254 
17 
L360 
194, 
54 
6734 
238 


1% 
42 
14 


sabe 
20 
46 
Ile 
17's 


48 





1055s) "1047 1054 


Tle 


| 


/*145 


Tuesday 
Feb. 17 


73 
*434 
18!e 
10), 

lg 
18), 
29 

*14%5 
*90!x 


lls 
5ig 


+24 

*90 
141g 
*1061, 


*97g 


*70 


7 
*72le 
37 
*2 
48 
*174 


is 


| *97le 1 


| 


*Zlo 
33 
5le 


*6084 


Rly 
"160 1 


tate 1 


103 


2 120 


103 
120 


115% *114 


25!2! 
Oils 
9854) 

91 
1Ole 


te 
x 


— 


EEE -) 


~ 
So 
a of s 


Noe 
a3 2 


ww 


—o 
Quo 
as 


am 
saa 
x 


+s 
oo 


3!e 


17's 

OS8leo 

84% 

544 
125 
69 

7% 

R4'4 
4 


254 

51 
7's 
7x 
4% 
1644 
9 
44 
le 


2412 
85s 
*ORlg 
Dts 
*10 





149 


$1 per share 


74, 

5's 
18le 
10te 

O14 
1858 
291, 
15 
93%, 


lle 
Bly 
2!4 
1614 





76le 
38454 
24 
49 
18!s 
18 
4 
33 
5le 
67 


84 
74 
76 

48 





21*il4 





*1061, 


*100% 


Wednesday 
Feb. 18 | 


$ per share 


1414 


*15 


741e 
10 
702 


10473 10475] * 


> - 
76! 
37's 
2'; 
48lo 
“17%, 17% 
2118 
*3lg 4 
32 32 


3712 


* 





*] 
*14 
*16 

*4 9 

1144 

Tie 

*753 

*26le 
42/5 
116 


13 
*78le 
93 9315) 
104 |* 
119 
115 
2478) 

R's 
98%, 

90 
10 


118'4 


242 

Ry 

*98'g 
90 
16 





Thursday 


Friday 


Silo; *7 


Feb. 19 


$ per share 


*193, 
4 45x 


*1iIg 
16le 
*6's 
47\4 
26 


*23 
*5le 
*51y 
2915 

*38lo 
74 
10 
6954 

103 


*7 lg 
*75 
37 
#13, 
*46 
18 
#9710 
FQlo 
*32'4 
*5lo 
*6l 


#RBg 
165 
1744 

#43, 

Aly 
*53lo 

2612 
rH5le 

*9 


13ly 

6 
93 

1004, 


|} LIS, 
"114 


244 
Rox, 
QR3y 


*90 


*10 


$ per share 


Feb. 


*7 le 
#43; 
*19 
*10le 
93, 
18 
272 
16 
*90!s 
*141 


llo 
5\s 
2's 

*15lo 
8 


Ile 
*24 
*90 

141, 











» 106 


*OSle 
*K2 
5's 
*124 
674, 
74s 
*82\y 


20 


s 

6 

20 
llls 

10 
18! 
271s 
L6lg 

92 

146 


lle 
5's 
2le 
157, 
Ss 


lle 

25le 
100 

14lo 
110 


18le 
134 
25 
1612 
15g0 
18le 
53 
6644 
24 


15g 
42's 
14 
22%, 
20 
4 45x 

lle 
17 

Tle 
47\4 
25le 


25 
5le 
Bly 

293, 

38 

76 

10le 

695s 


S 








900 
SOO 

90 
400 


300 


220 


500 


20 
160 


900 


190 
600 


,100 


10 


,900 


900 
500 

20 
200 








EXCHANGE 


P 


Pacific Amer Fisheries Inc___5 
Pacific Coast Co 1 


Pacific Finance Corp (Cal) _10 
Pacific Gas & Electric 25 
Pacific Ltg Corp 

Pacific Mills 

Pacific Telep & Teleg 


Pacific Tin Consol’'d Corp-___1 
Pacific Western Oil Corp___10 
Packard Motor Car___.No par 
Pan American Airways Corp_5 
Pan-Amer Petrol & Transp. + 
Panhandle Prod & Ref 
Paraffine Cos Inc ___..No ~d 

4% conv preferred 
Paramount Pictures Inc 

6% Ist preferred 


Park & Tilford Inc 

Park Utah Consol Mines__.-! 
Parke Davis & Co._..No par 
Parker Rust Proof Co-__-_.2.50 
Parmelee Transport'n._No par 
Patino Mines & Enterprises _ 10 
Penick & Ford No par 
Penney (J C) Co 

Penn Coal & Coke Corp_-_-_.10 


Penn-Dixie Cement-_..No par 
$7 conv prefser A___No par 
Penn G1 Sand Corp----.! No par 
5% preferred 1 
Pennsyivania RR - 
Peoples Drug Steres Ine 
Peoples G L & C C (Chic) .100 
tPeorla & Eastern Ry Co__100 
Pepsi-Cola Co 1 
Pere Marquette Ry Co____100 
5% prior preferred 100 
5% preferred 


Pet Milk Co____......No par 
Petroleum Corp of Amer_-_._5 
Pfeiffer Brewing Co___No par 
Pheips-Dodge Corp ---_-_--.2¢ 
Philadelphia Co 6°% pref__ 50 
$6 preferred __.___-__! No par 
Phileo Corp 3 
Fhilip Morris & Co Ltd_- 
Preferred 4 '4 “% series ___ 





100 


Phillips Jones Corp__..No par 
7% preferred 100 
Phillips Petroleum 
Phoenix Husiery 
Preferred. 
Pillsbury Flour Mills____- 
Pitts CC &StlRRCo-_- 
Pittsburgh Coal of Pa- 
6°% preferred - .-.100} 
Pitts Coke & [ron C orp _ No wo er 
$5conv preferred. -__-_! No par 





- 100) 
_ 100} 


Pittsburgh Forgings Co- ..__1 

Pitts Ft Way & Chic Ry Co ry + 
7% preferred 

Pitts Screw & Bolt 

Pittsburgh Stee! Co. 
7% 0 pref class B 
5% pref class A 
54% Ist ser conv pr pf_100 

Pittsburgh & West Va____1006 

Pit Youngs Asht Ry 7% pf_100 


Neper|” 
__No par 


Pittston Co (The).-- ~~! No par 
Plymouth Oil Co_ “ seal 
Pond Creek Pocahontas No par 
Poor & Co class B_____No par 
Pcstal Teleg Inc pref__No par 
ore Steel Car Co Ine___.! 
conv ist pref__...._..5 

.50 
N 0 par 
29) _100 


Be conv 2d pref - - _- 
Procter & Gamble __- - 
5% pf (ser of Feb 1° 





Pub Serv Corp of N J__No par 
$5 preferred _.__._--! _No par | 
6% preferred __ __ 10) 
7% preferred 
8% preferred _ - - -10)} 

Pub Ser El & Gas pf $5_ No par! 

Pullman Loc s f 

— Ol (The) 

6% preferred - 
% conv preferre d- 
Purity Bakeries__.____/ _No par 


Q 


Quaker State Oil Ref Corp__10 


R 


Radio Corp of Amer 
$3.50 conv ist pref_- 
$5 preferred B_-_. 

Radio -Keith Orpheum 
6% conv preferred __ J 

Raybestes Manhattan Vo par 

Rayonter Inc.......... 
$3 preferred 

Reading Company - - . - 
4% Ist preferred 
4% 2d preferred __.._._.50 


Real Silk Hosiery 
Preferred____ 
Reis (Robt) & Co ‘Ist pref__100 
Reliable Stores Corp_..No par 
Reliance Mfg Co 
Remiagton-Rand__ 
Preferred with warrants 
Reasselaer & Sara RR Co- 
Reo Motors v t c new 








.No par} 

No par| 

.No par) . 
j 


“35 
-100 


Republic Steel Corp__.No par 
6% couv preferred _ 100 
6% conv prior pref ser A_100 

Revere Copper & Brass 
7% oreferred 100\z 
54% % peeferred 

Reynolds Metals Co. -- 

5%% conv preferred____100 

Reynolds Spring - - - - -__- deat 


Reynolds (R J) Tob class B_ -_ 
Common 


Richtield Oil Corp. -_-_--! No par 
Ritter Dental Mfg___._No par 
Roan Antelope Copper Mines. 
Ruberoid Co (The)_._.No ‘par 
Rustless [ron & Stee} Corp_-_-_1 

$2.50 conv preferred_No par 
tRutland RR 7% pref__-._ 100 





“Lowe st 


S$ per share 


22!2 Jan 


Ste Jan 12 


3 
3! 
5 
60 


s 
165 


“i 
5's Feb 
53% 


5 


RO: 


93 
103 
117 
115 


7 
; Feb 


96 
5 
118 
67 
7 
81 
37, 


24%, 
50 
734 


75g 
34, 
16 


44 
1, Feb 17 


2 Feb 11 
Jan 2 
Jan 21 
Jan 9 
Jan 5 
Fet, 18 
2 Feb 20 
Jan 3 
Feb 19 
Feb 18 


2 Jan 
Jan 
Jan 
Jan 
teb 
Jan 


tow 


Jan 
Jan 
Jan 


NIAIWO DN whos 


Jan 
Jan 


Feb 19 





Feb 


Jan. b 
Jan - 
Feb 
Feb * 
Jan * 

» Jan 


%g Jan 
7g Jan 
'y Jan 

Jan 





\% Jan 
Feb 


lo Jan 


¥ we 





“4 


Jan 
Feb 


Jan 26 
2 Feb 
Jan 
» Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


—— 


NOSE GRUS 


Jan 
Jan 
; Jan 
Jan 


Jan - 
lo Jan 
2 Jan 
ob 
Jan 
% Feb 20 
\, Feb 19 
lo Jan 5 
7g Keb it 


Jan 2 
Jan 2 
Keb 17 
Feb 10) 
Jan 6 
Feb 19 
Feb 10 
Feb 5 





Hiohest 


$ per 


1487, 


234 
54 
2le 
17% 
85g 
15g 
26 
100 
15% 
114!g 
17 
2's 
2014 
17'4 


2013 


share 


Jan 27 
Feb 3 
Feb 3 
Feb 3 
Feb 6 
Jan 15 
Jan 17 
Jan 28 
Jan 2 
Jan 19 


Jan 8 
Jan 5 
Jan 6 
Jan 20 
Jan 9 
Jan 27 
Feb 2 
Jan 27 
Feb 5 
Feb 5 


Jan 2 


Jan 13 
Jan 5 
Janl4 


2 Jani4 


Jan 30 
Jan 7 
Jan 6 
Jan 7 


Jan 27 
Jan 17 
Jan 2 


Lowest 


H ighest 





Feb 13) 
Feb 13! 
Feb 6) 


ie om 
Feb 6! 


Feb 5/| 


Jan 15 
Jan 21 


Jan 14! 


reh 19 
i 


Jan 14) 
Jan 5) 
Jan 6 


2 Jan 3 


Feb 14 
Jan 26) 
| 
Jan 20 
Jan 28 
Jan 15) 
Jan 13) 
Feb 7! 


2 Jan 3 


2 Jan 


2 Jan 


54 
9 
8% 
5'4 
17% 
10 


47 
38 


Jan 3) 
Jan 3 
Jan 6 
Jan 24} 

| 


8! 
14) 
14) 


Jau 


Jan 


Jan 27 
Jan 27 
Jan 15 
Jan 16 
Jan 20 
Jan14 
Jan 2t 
Jan 2 
Jan 26 





7\4 


10 


99 
10 


l 


73 


1 


4t 
17 


21 


69 
72 
105 


51'y 


13 











10944 

25g 
27 

412 
64 


file 
163 
174 
3% 
4 
4514 
24le 
51 
6 
164 


9,6 May 


134s 
16 
33, 
43, 
5g 
67s 
2Z1ig 
50 


115 June 


1145 
75% 
92 
10612 
117 
114 
19% 
7 
294 
8354 
8l2 


147'2 Apr 


ly Dee 
4% Dec 
15g Dee 


7!2 
tg 
19t2 Dee 
May 


9512 Feb 
14% Apr 


2414 
14% Dee 

ly Dee 1 
643 Apr 
43', Mar 


15g Dee 


34!2 Apr 
llty Dee 
108% Dee 
17% Dec 
20 Dee 
36% Jan 

Is Dee 
187g Dee 

4% Dec 


5%3 Dee 
4% Dee 
23%, Dee 
35's Dee 


8!_ May 


44, May 
May 
35% Feb 
Ile Dee 
23873 Feb 


Aug) 
Mar 


Mar 


June 


Apr; 124: 
73% 
2514 
1553 
Il 
287, 
40 
1934 
126 
163 


458 
93, 
338 
19%, 
10 
1% 
374 
106 
16!3 
1155, 


18 
Dee} 2 
Dee} 305, 
2038 


ApDr 
Jan 
Feb 


Feb 


1 4le 
5414 
89% 

354 


3lg 
52% 
17'4 


Dec 


Dee 


Dee 
Dee 


Jan 


Dee 


Dec 
Mar 


77 
3le 

52 
23le 
109% 
7% 
46 le 
S34 

84 


Dee 
Oct 
Dee 
Dec 
Dec 
Dec 





Dee 15 
166 
lal 
Dee 
Dec 
Feb 
Dee 
Oct! 
Dec 


Dec 


Dec 
Feb 
Dec 
Dec 
Dec 
Dee 


Dec 
Dee 
Dee 
Dee 
Dee 
Dee 
Dee 
Feb 
Mar| 107!2 
Feb 95'4 
Dee; 1212 





47s 
6212 
88 

3% 
55le 
21'4 
18'¢e 
294% 
18t2 
27% 
24 


258 
53 
16 

9lo 
12l, 
10% 
67'4 
61 

3% 


22%, 
10112 
S 


1 39 
8034 
15% 
95: 
10% 


344 
53l¢ 
12'g 

97% 


21 
14% 
as 





$ per ‘share a per share 


Sent 
Nov 
Nov 
Nov 
Jan 
Jan 
Jan 
Aug 
Jan 
Aug 


Jan 
Aug 
Jan 
Dee 
Jan 
July 
Jan 
Jan 
Dec 
Dec 


oc 
Jan 


Jan 
Jan 
Dee 
Jan 
Oct 
July 
July 
Aug 
July 
Aug 
Jan 


Sept 
Nov 
Nov 
July 
Jan 
Nov 
Jan 
Apr 
Dec 


Jan 
Feb 
Jan 
Jan 
Sept 
Sept 
July 
July 
Jan 


Jan 
Jan 
Aug 
Jan 
Jan 
Nov 
Aug 
Jan 
Aug 





For footnotes see page SOS. 








Railroad & Indus. Cos. (Con.) 
t*Mo-Ill RR Ist 5s series A...1959 
Mo Kan & Tex Ist gold 4s -. ~_1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A--.-.-.-.-.-- 1962 
40-year 4s series B .-. ._..-.-- 1962 
Prior lien 4 4s series D ¢ 
*Cum adjust 5s ser A___Jan 1967 


B | 
STOCK EXCHANGE } 
} 

| 


rLSS GS 


t Missouri Pacific RR Co— 
*ist & ref 5s series A___.-..- 1965 
*Certificates of deposit 
*General 4s _ - 
*ist & ref 5s series F__._....1977 
*Certificates of deposit 
*Ist & ref 5s series G_- 
*Certificates of deposit 


= 
| > 


*Conv gold 5%s--...------ 1949] M 


*ist & ref g 5s series H-_-_-.- 
*Certificates of deposit 

*Ist & ref 5s series I 
*Certificates of deposit 


§$*Mo Pac 3d 7s ext at 4% July °38}! 
Moh’k & Malone Ist gu g 4s__._1991 
Monogahela Ry 3s ser B__..1966 
Monogahela W Penn Pub Ser— 

lst mtge 4 48 1 

6 debentures . - . - ...-.-.-..-- 1965 
Montana Power Ist & ref 348.1986 
Montreal Tramways 5s ext_--.1951)- 


Morris & Essex Ist gu 3 }4s . ...2000 
Constr M 5s series A 1955 
Constr M 44s series B - 

Mountain States T & T 3s- ~ 1968 

Mutual Fuel Gas Ist gu 58... -1947 


N 


Nash Chatt & St L 4s ser A_..1978 

Nat Dairy Prod 34s debs J 
Nat Distillers Prod 3 44s - - ....1949)/ 
National Steel Ist mtge 3s 


§*Naugatuck RR Ist g 4s-_--.-- 1954}! 
Newark Consol Gas cons 5s . . .1948 
t*New England RR guar 5s_...1945 

*Consol guar 4s__...--....1945 


New England Tel & Tel 5s A_.1952 
Ist gs 44s series B_____...1961)! 
N J Junction RR guar Ist 4s8__. 1986 
N J Pow & Light Ist 4}4s_._..1960 
New Orlea’ s Great Nor 5s A__1983 
NO&N E Istref &imp4%s A 1952 
New Or! Pub Ser Ist 5s ser A__ 1952 
ist & ref 5s series B-_ ¢ 
New Orleans Term Ist gu 48_..1953 


t8°N O Tex & Mex n-c ine Ss 
certificates of deposit 

*ist 5s series B ~~~ ~~ 
*Certificates of deposit -__ - 

*Ist 58 series C 1 
*Certificates of deposit - 

*ist 44s series D Bet 
*( ‘ertificates of deposit 

*ist 54s series A- 
*Certificates of depo sit 





Newport & Cineinnati Bdge Co 
Gen gtd 4 '4s - 

N ¥ Central RR. 4s series A- 
10-year 34s secs f 
Ref & impt 444s series A _ - 
Ret & impt 5s series C 


Conv secured 3148... .-.-- 1952}! N 


.1997)\ J 
1997)\J 
. 1998)" 
1998 |F 
- 1998) ¥ 
ieee id 


N Y Cent & Hud River 3 4s -_- 
3 4s registered 
Lake Shore coll gold 3 4s ~~ 
3 “9s registered 
Mich Cent coll gold 3 '4s - 
3 48 registered 


New York Chicago & St Louis— 
Ref 54s series A 1974| A 
Ref 4 ‘4s series C as 
ist mtge 3 ‘4s extended to-_ 
6s debentures - 1950) J 

N Y Connecting RR 34s ee - 1965) A 

N Y Deek Ist gold 48... _.____. 1951/F 
Conv §% metes............ “ey A 


.1947'A 


N Y Edison 3(sser D_...__.. 1965) 4 
ist lien & ref 34s ser E 
N Y & Erie——See Krie RR 
NY Gas E ILtH & Pow g 5s__.1948 J 
lgay|f 


N Y & Harlem gold 3%s 
NY Lack & West 4sser A- 


$e at: 
*NYLE&W Dk & impt 5a_21943/J 


tN Y New Haven & Hartford RR— 
*Non conv deb 48 It 947) 
*Non-conv deb 34s. .____-- 1947): 
*Non-conv deb 3 4s_.__-__- 1954 
*Non-conv deb 4s... __- 1955 
*Non-conv deb 4s 
? ) . | ies 1956 
SE IEE. checncccccece 1948 

6s registered 

§ °Collateral trust 65... _._.. 1940 
*Debenture 4s____ 5 seen 
*ist & ref 444s ser of 1927__ 1967 
t*Harlem R & Pt Ch Ist 4s__ 1954 


t°N Y Ont & West ref g 4s_____1992 

I 1955 
t°N Y Prov & Boston 4s_____- 1942 
N Y & Putoam Ist con gu 4s _ . . 1993 
N Y Queens El Lt & Pow 3 4s. _ 1965) 
N Y Rys prior lien 6s stamp _ ..1958 


. . 1963 
1937 


N Y Steam Corp Ist 3 4s 
t§°N Y Susq & W Ist ref 5s 
§*2d gold a oe 


7 


== 


1943) 


N Y Telepho-e 3'\4sser B____. 1967 

t§*N Y West & Bost Ist 414s__ 1946 
Niagara Falls Power 3 4s _ ___ 1966 
Niag Lock & Ont Pow Ist 5s A 1955 
Niagara Share (Mo) deb 5 4s__ 1950 


= 
> 


t§*Norf South Ist & ref 5s _____ 1961 
*Certifieates of depesit 
*Ctfs of dep (issued by reorgan 
ization manager) 5s 
*Ctfs of dep (issued by reorgan 
ization manager) 5s 
Norf & Western Ry Ist g 48__ _ 1996 
North Amer Co deb 3 4s___.__. 1949 
Debenture 34{8...._..-..-. 1954 
Debenture 4s 





ae 


_...1978|M 2 


. 1978) IM s 


”~_™ 


e 
Seba <e z opecceCare 


~~ 


=eze 
Zor 


wie Den 


— 





.1935 


J 
J 
A 
A 
A 
A 


oO 
u 
D 
7 
A 
oO 
0 


b 
A 


J 


Onn ZcOrmn 


>e> 


Cn 


w27e 


Zaraw 








39% 


35% 
29% 
30'4 
15 


27 
26% 
3% 
27% 
27 ly 
26% 
1% 
27% 





27%| 
2634 


67% 





102% 
103% 


*95' 


37% 


31% 
26 

27% 
11% 


_ bots 
on 


_z Nw N towne ty 
os aon ¢ oor ¢ 
x 


67% 
104% 
102 14 
103 


*R4 


| 
)*115% 


68 
65% | 


1201, | 
21 


108 
| 
a} 
1085 | 
106 be 

76 } 


7734 


42%4) 
40 \4) 
42 \4| 
39%) 
40 


43 


109 % 
105% 


10 


127 
103% 





6614 
63 


1201; 
121 

*75% 
107 7% 
7R 14 
77% 
106% 
108 
o's 


Bw 08 


NS OND me 
e 


200 OS OS eo eo te 


w~ 
x 


ee ee 
a. wove 


moons 


*80 


108 
3% 
109% 
110% 
101% 


26 
26 


25 


*102 
126% 
103 4% 
102% 
103% 


102 


109% 

112% 

1054 
83 


42 

424 

37 
107% 
116 





Cr on on S gn 
SUAS 


be be) 


NeProuw 


110% 
105% 


10% 
30% 


10 
85 


108% 
4'4 
107% 
110% 
102 


26 
26 


25 


12734] 


103% 
103 
103% 








5| 105'¢ 


| 108 
6) 109 \¢ 
8 





tor 
a en es 
RRA 


toto tots 


62 ee 


6934 
(105 

102 7% 

10414 


, il % 
6S 
65% 


¢ 120'4 
124'¢ 


7'¢ 108 
8° 
R2'( 
104-4 
106% 


76% 


40 
36 
4% 
4i'¢ 
42'4 
40°; 
47% 
41 
45'% 
41% 


ole 


oss) 


e 
> ah 


40% 
3% 
21% 
73 79% 
4% 6% 
1% 1: 
99 on 
39% 48'¢ 
109'4 110% 
106 106 


106 %4 
31% 


"134% 
83 


29% 
“sane 
75% 


108 *4 

4,4 
109.74 
110% 


314 
109 % 
101 5% 103 

2344 28% 
24144 28% 
25 28% 
126 12814 
103 14 103% 


102% 103% 
103% 104% 





For footnotes see page 809. 
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interest 


Period 


BONDS 
STOCK EXCHANGE 
Week Ended eb 20 


NM. 2. 


Railroad & Sadue. Cos. 
Boren Central gen & ref 5s_ 
Gen & ref 4 4s series A 

} Northern Ohio Ry— 
*Ist gtd g 5s___- = 1945.4 
*ist mtge g 5s (stamped ean 
cellation of quarantee) ____1945/A 
*Certificates of deposit _ 


(Ce ‘on.) 
1974) WV 
1974| 4 


North Pacifie prior lien 4s 
4s registered _ - 2s 
Gen lienry & ld g 3s __ 
38 registered 7 
Ref & impt 4 4s series A__. 
Ref & impt 6s series B _- 
Ref & impt 4s series C 
Ref & impt 5; series D_- 
Northern States Power Co 
(Minn) Ist & ref M 3 %s 
(Wisc) Ist mtge 3 '4s__ 
Northwestern Teleg 4 \4s ext - 


O 


t$*Og & L. Cham Ist gu g 4s__ 
Obio Conneeti wz Ry Ist 45___ 
Olio Edison Ist mtge 4s 

ist mtge 4s 1967\M : 

Ist mtge 3%\s _1972)5 
Oklahoma Gas & Elee 3%s____1966)\J 

4s debentures 2 ... 1946) J 
Ontario Power N F Ist gu 53. _.1943) ¢ 
Ontario Transmission ist 5s___1945| W 


1997'Q 
; 1997,\Q 
Jan 2047 Q 
2047'Q 
2047 J 
2047/\J 
2047/5 
2047 J 


> row 


hh 


_1967| # 
1964) VW 
“1944/5 


D> 


19485 
1913|M | 
_1965|MN 


Oregon RR & Nav con g 4s___ 
Ore Short Line Ist cons g 5s _ 
(juar stpd cons 5s 1946 J 
Oregon-Wash RR & Nav 4s___1961)/ 
Otis Steel Ist mtge A 4'4s_____ 1962) J 


P | 


1946) / 
1964) 5 
19615 
1966) 7 
_1970) 7 
197L J 
ly ssi 
1938) J 
1966) 1 
1966/5 
1955 \J 


1946/7 
1946) J 


Pacific Coast Co Ist g 5s 
Pacific Gas & El 4s series G 
Ist & ref mtge 3448 ser H__ 
ist & ref mtge 3 48 ser | 
ist & ref mtve 3s ser J __ 
Ist & ref M 3s series K 
§°Pae RR of Mo Ist ext gz 4s 
§°2d ext geld 5s 
Paeifie Tel & Tel 3'4s ser KK. 
Ref mtge 3 ‘(8 series C_ 
Paducah & Ill Ist s fg 44s 
Panhandle East P L 38 B .1960 M 
Paramount Broadway Corp 
ist M sf ¢ 3s boan ctfs 
Paramount Pictures 4° deben 
Parmelee Tra is deb 6s F 
Pat & Passaic G & FE eons 54 
*Paulista Ry Ist s f 7s___- 


19545) « | 
1956\M : 
1942) 1 
194°, WS 
.-1942| 4 


Pennsylvania Co 
Ciuar 3 ‘4s trust ctfs C 
CGjuar 34s trust etfs D 
Guar 4s ser f. trust ctfs 
28 year 4s 1y63) F 
Pe cosy! Glass Saad 34s 1960 j 
Pa Ohio & Det Ist & ref 44s A’ 1 
4 ‘9s series B I" SI j 
Peana Power & Light 34s _ rou 
4'¢8 debeutures , 1974, F 


1942) J 
L445 
1952, UN 


1s 1943) 4 
1948 M 
1948 GN 
1970 1 
1¥6o'F 
1965) / 
v6 J 
19704 
1YS1 4 
LYS ai J 
1952 4 


Pennsylvania RR cons g 

Coasol gold ts 
48 sterl stpd dellu May 1 

Gen mtge 3 
Consol <i ki og fund 448 
General 44s series A 
Cjeaeral 5s series B 
Debenture ¢ 4's 
General 4'48 series D 
Cien mtee 4'48 series 
Corny deb 3'4s8 


,5 series © 


1947|M 8S 
iM6o AO 
Aor 1900 Apr 
1v74at 1 
1966 J J 


Peoples Gas L. & C ref 5s 
Peoria & Kasteru 45 ext 
*income 4s 
Peoria & Pekin Un st 59s 
Pece Marquette Ist ser A 53 
Ist 48 series B 
Ist g¢ 4's series C 
Phelps Dodge coayv 3 ‘9s deb 


iwso0W Ss 
1952) / D 


1943 MLN 
1974 A 
19775 
1YSii/ bb 
19GhiS 
IM6/ a > 
re71iI Db 
bY73\/ Jl 
194% WS} 
1937 J J) 


Phila Balt & Wash Ist ¢ 4s 
(,eneral 53 series B 
General g 4's series C 
General 4498 series D 

Philadelphia Co coll tr 448 

Piila Electric is ” & ref 344s 
ist & ref mtge 24s 

t*hila & Reo ‘" © & I ref 5s 
*Conv deb 63 

t§*Philippice Ry Ist s f 4s 
Certificates of deposit - 
Phillips Petrul 14s debs - 


1951'/ J 


Pittsburgh Cine Chi & St Louis— 
Sertes B 4498 guar . 1942) 4 O} 
Series C 4's guar 1942; WN} 
Series D 4s gaar 1945| WN! 
Series E 3 4s guar gold 194G\F A) 
Series F 48 guar gold 1953\5 # 
Series G 4s guar. -_-.-.-- 1957| WN) 
Series H cous guar 4s . 1960)" A) 
Series I cons 4 448 - - : 1963\F A} 
Series J cous guar 4448 1964;' ZN! 
Gen mtge 5s series A - - 1970\J D, 
Gen mtge 5s series B ~~ 1975) 1 O} 
Gen 4 48 series C .- 


1952) Ws) 
1950\5  / 
-1943)M N) 


Pitts Coke & tron conv 4'48 A 
Pitts Steel ist mtge 4 ‘9s 
Pitts Va & Char Ist 4s guar. 
Pitts & W Va Ist 4'4s Ser A- 
lst mtge 4 4s series B 
lst mtge 4 448 series C 
Pitts Y & Ash Ist 48 ser A. - 
Ist gen 5s series B 
Ist gen 5s series C 
Ist 44s series D 


=r teen ak i 
1974| I Al 
1977) /b 
Port Gen Elec Ist 4148 .1960|M 8s 
Ist 5s exteaded to 1950\5 J! 
Potemac E! Pow Ist M 34s___19665 J, 
Pressed Steel Car deb 5s_____ 195 
t* Providence sec guar deb 48__1957| UN 
t*Providenee Term Ist 45 1956) 4 3} 
Public Service til & Gias 3148. 1968)J J| 
ist & ref mtge 5s J| 
ist & ref mtge 8s 2037), / pi 
Pubiie Service of Nor 111 3'4s_1968 A O 
Purity Bakeries 8 f deb 5s 1948'\J J) 


_ 


Reading Co Jersey Cent coll 48_1951) : 9} 
— & ret 4498 series A- -1997)/ 
Gen & ref 4 498 series B_.___1997|/ 5| 
Remington Rand deb 3 }4s - . ._ 1956) J J] 
Republic Steel Corp 44s ser B_1961/" A) 
Pur mon Ist M conv 5'4s_..1954, MN! 
Gen mtge 4 448 series C 1956} WN} 
! 


1956/5 /| 


Friday, 


Last 
Sale 


Price 


| *11L5 ‘6 


ltl | 
108 54 
107 M4 
luv 

OY bo 


W eek’ s 
Range or 
Fridays 3 

& Asked’ 


Range 
Since 
Rid Jan. 1 


Low High) j Low High 
119 «| ~ he tn when Gee 
‘112 113 113 


*9O8%< 101 1004s 101 


72 
68 
40 b6 
39 
45 
59% 
48% 
48% 


68% 
58 
58 


108 109% 
| 1:34 111% 
10245 102% 


7% 4% 7% 
107 108% 
108% 109% 

3) 108 109% 

/ 107 108% 
102% 103 4 

| 102% 103 

| 102% 102% 


107% 108 4 
| 111% b12% 
112% 812% 
104% 106% 
78% 1 


107 '4} 
LOD be, 
1090 +, 
108 %4 
103% 
102 "9 
104%) 


107% 
112 
112% 
105 % | 
91 





8214 85 

35) 110% 112 

| 107% 109 
106 54 107% 
10) 2% 
99's 108% 

85 90 


11! 
LOS 
106 *% 
100 
99 \6 
8S be 


1*106% 


107 'y 


100% 


1Ot's 
102 


1‘ % 
16 


107 
bod 
1104, 
1Ol 
2s 
S41 


190 5 


102 *% 


9% | 
102% 
' 


1035<| 
} 


10554 108 % 
107% 108% 
105 105 


107 ‘9 

"105 
102 | Oty 103% 
58's 59% 
99 , 100% 
47 4% 
118 118% 
97 105 


5S % 
10U 
17% 
115% 
105 


1022, 6 102%. 
104% 104% 
105 107 
100% 105 '4 
i105 105 
101% 104 
101% rOL'¢ 
1043" 108 46 
105 107% 


*101 

*10t\% 
16 
103%, 


102 
‘101 
106 “%* 
105 


*105 
1oe4, 
1004, 


1Orw., 111 
109%, L:0% 
fO% 94% 
120 122 
102 105 
107% Tht 
89g 93% 
O8 4g LOD 
05 %% 10944 
Sl1% 89 


110% 113 
37 47 
3% 6% 
107 ‘5 107% 
674 72% 
56% 63% 
584 64% 
105%4 108 


105 '< 105% 
11916 120 
O's 112 
107 44 108! 
104 103% 
1104. 
101 
264, 
7% 
2 
l 


#1 le 
100 * 


190° 
102 5 


100%5» 100185» 
10245 LO %ys 
106 14 106% 


} 112 »«=18234% 


121 
12114 


| 120 
120 
106 «6109 
105 «108% 
99 6 102 75 


10252 104% 
9315 100 


64% 

6444 
60 64 7% 
107 4 108 

| LID 119% 


62% 
to 


78\4 87 
103 = 105 
107% 108% 
93% 95's 
3 6 
80 
110% 


80 
109 


199% 
1gi's 


| 1984 
Lu3 


67% 
73% 82 
7% 82 
98 44 lol 
lo2% l04% 
104% 105'4 
103 4 104% 


73'4 


102% 
105 
103 4 








For footnotes see page 80). 








Fed, 1 


Saturda v4 
} 


$ per share 


*ALly 
*ly 
Reo 
*2%, 
* ile 
* 395, 
109» | 
* 16% 
15 
*S5 
33le 
*114 
*107 «1 
e “l 
1516 
2 
"3am 
51's 
6 
*Q 
*55 
*Glg 
*55 
44, 
*32', 


2 100 
“197%. 


1 


31%) 
929) 
le 
37s) 
9 
49% 
8919! 
1634) 
L5ly! 
87 
33)e 
\ 
Os 
516 
Mie] 
123, 
3 


we 


Os 
57 


6\, 
58 

43, 
324; 
13 

4 
124, 

b4g 
26 
25 lo 


Lt’ 
1614 


& per share 


M ender 


Feb. 


3hle 
mY 
S7.0 
234 
*5ly 
*40 
109 
143 
15'4 
*84lo 
+323; 
*rh4 
*107 
ly 
*3, 


9719 


20. 
*11 
*16 


*45 


*55 


27 
*33 
*50 

334 
4iis 





1; its 


*Gly 
*10 
9 
*20 
27g 
3tle 
64x 


31 
S3y 

65 
*109lo 


453! 

} 

4ly 
4 


SF Ss 


te ty 
tw to = 


ON fe eH e wae ere Woree 








14x) 


33's 
*IE2I9 
*43 
*LLO 

4 


1*1031, 
»} ly 


1; 


x2 


ae ea 


wa ae NS ee Os 
ww Fe zs 


wo tee 
em de ON 
oe 18 


9 
644s 
10919 

104 
123, 

74 
SO3y 


* 106 
*40 


*1S 


ly 
144, 


7s 
1% 
22/5 
2\*136 
1844 
*10% 
121s 
17le 
32le 


bs 
#2) 


*IS%s 


Low AND HIGH S4LE PRICES 


Wednesday | 


16 Fe). 17 Feb. 18 j Feb 


“Tuesday | 
$ per share 


$ per shave 


20%, on] 30% 
See % 50} 
lo tol 

*3lo 5ls 

*5lg 

391, 

109 

15% 

14% 

*S4lo 

i} *32 

\*i14 

108 


l1lo 


* * * 
ow 
——< 


tm 

mh we Ne Om 
. 
eee 


i et | 


+ 

Swe 

i Or 
rr) 


=! 
So, 


be 
Ts OS ele ee Ss 


16), 
27 
* Tay 
“144, 
4s 221s 
*134 
i8 
10's 
1233 
175s 
358 
“4478 
134 
* Plo 
*53 
19 
25le 
*Z 212 
*50 
3% 
*41 
33 
*LE2le 
#420 
*110 
4 
“HOY 
*Lis 
#RDg 
10%8 


PNwN ee Noe 


-—— eth 
= 


Ste 


we = 
Soe Se 
ts x 


Von 


Siw 


106% 


1h, 
9 
103, 














moot Ww be 
-~ Be 
SO te 


. a @ iy SW ty te 
Se eee en _ 


Wwe 
ca 


a ™ 


rs) 


ee ee ee 
z 


oS 
-2 








Zhe} *20', 
314) 3lxg 
37 *36 
64x 6's 





31 
*R7e 


3! | 
6343 6 


“ws 8 S28 
iis 63)e 
100ts *10M1e 
104 | 104 
1273} 12%2 
75 | 
SO%s 
ib 8 | 


31's 
O's) 
64!o} 
11019) * LOle 
1O4 a 10344 


21 


FLO, 
*106 


"OF" 
*i06 
42 
1s 


9391 ly 
} 4 
147g! 143 


$ | per share 


L10!2!*1095 110!e 


Thursday 
19 


30% 


Friday 
Fed. . 20 


30 


dae 


5 
*Ble 
*5ilg 
39% 

tos 
15% 
14%, 
“84 
*3? > 
Iih4ts 


. * 108 


161; 
7% 
17 
15 
22le 
140 
IS! 
10's 
1253 
L734 
334 
46 
154 
3 
65 
19 
257s 
3514 
55 
37% 
41 lo 
3tl, 
117 
4510 


14 
"34 
Tht 2 
275 
50'e 
55g 
9 
*54ig 


57g 
*56 
*4 2 
*32; 
12 
*3lo 
*121y 
*Tlg 
*24lo 
+29 
95le 
*107 
20 
*Il 
*16 
7's 
134 
*143, 
22 
*134 
18! 
10% 
1219 
1734 
33 
4514 
*}5g 
* 4g 
“53 
19%, 
25% 
*32Ile 
*50 
37s 
4l1le 
34 
*] 12t2 
*42lo 
+} - 





4 
10634 


10%} 


214% 


3b, 
Nig 
637s 


104 

i 25% 
73!s 
SOly 
114g 
29% 
28 ty | 
96-8) 
10 8} 
10s) 
10d 
42 
20 





$7 
1037 
*1y 


* 33g 
10'e 


207s 


31 
"S34 
63>s 
1095 
103! 
124 
73's 
S04 
*tOle 
* 2558 
281s 
9634 
*i0% 
*i0% 
*106 
*+0 
*IS 


$3 per p share 


42 


1434 


Sales 
Sor 
the 

Week 


Shares 


5,300 
200 
1,400 


200 
4,100 


1,800 
350 
2,100 
40 


16,400 
909 
400 
300 

1,800 
1,090 


13,409 
15,10) 
36,500 

1,100 


300 | 


1,400 











800 


500 | 


1,500 
19,200 
600 
20 
2,200 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


| St Joseph Lead 


1St Louis-San Franciseo - - - — 





6% preferred 
?St Louis Southwestern___ 100 
5% preferred 100 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp 
54% preferred 
Seott Paper Co y 
$4.50 preferred. ___-_! Ne par 
$4 preferred _._.....No per, 
tSeaboard Air l.ine__--_: No var 
4-2% preferred___.._. ..100 
Seaboard Oil Co of Del_ No par 
Seagrave Corp 5 
Sears Roebuck & Co__.No par 
Servel Ine 
Sharon Stee! Corp 
$5 conv preferred.._.No par 


Sharpe & Dohme No par 
$3.50 conv prefser A_No par 

Shattuck (Frank G) __.No par 

Sheaffer (W A) Pen Co_No par 

Shell Union Oil 15 

Silver King Coalition Mines_5 

Simmons Co 

Simms Petroleum - 

Simonds Saw & Steel_._No = 

Skelly Oil Co 

Sloss Sheffield Steel & Iron. joo 
$6 preferred 


Smith & Cor Type vt c_No par 
Snider Paeking Corp__.No par 
Soeony Vacuum Oil Co Iuc_15 
Seuth Am Gold & Platinum_1 
S'eastern Greyhound Lines__5 
So Porto Rico Sugar___No par 

8% preferred 100 
Southern Califoroia Edison. 25 
Southern Natural Gas Co_7.50 
Southern Pacifie Co___ 
Southern Ry 

5% preferred Ou 

Mobile & Ohiostk tr etfs 100) 
Sparks Withiogton.__.No par 
Spear & Co 1 

$5.50 preferred______! No par 
Spencer Kellogg & Sons Ne par 
Sperry Corp (The) vtec 
Spicer Mfg Co 

$3 conv pref A 
Spiegel Ine 

Conv $4.50 pref 
Square D Co 

5% conv preferred 
Squibb (E R) & Sons__No par 

$5 pref series A_____ _No par 
Standard Brands 

$4.50 preferre.i____ __! No par 
Standard Gas & El Co_No par 

$4 preferred..______) No par 

$6 cum prior pref. ._Noe var 

$7 cum prior pref -__No par 


Standard Oil cf Calif. No par 
Standard Oil of [ndiana____25 
Standard Oil of New Jersey _ 35 
Standard Oil of Ohio 
Starrett Co (The) LS 
Sterliag Products [ne 
Stewart-Waruer Corp 
Stokely Bros & Co Ine 


No par 
2 


.NO@ par 





Stone & Webster 
Studebaker Corp (The)- 
Vv 


| Sua Oj) Co-_ 


1,300 | 
1,000 | 


300 
300 


| Superior Steet 


6,100 | * 


1,800 


1,500 | 


200 | 
1,500 | 


11,600 
2,000 
2,900 
2,800 
1.000 
1,100 
300 


100 
16 
600 
20 
400 
300 
200 
200 
400 
2,600 
300 

1 900 


1,000 
3,400 
11,500 
20 
420 
2,500 
2,700 
700 


500 
7,300 
1,900 
2,100 


10 
100 
109 

5 030 
4,600 





Class A pref (414% cum) 100 
Sunshine Miaiag Co_____.100 
Superbeater Co (The)_.No par 
Superior Oil Corp 
sorp 
Sutherland Paper Co 
Sweets C ‘0 of Amer (The) -- 


Swift International Ltd. 
Symingtou-Gould Corp 


T 


Taleott Ine (James)_.....-.- Y 
54% parti: 

Telautograph Corp 

Teanessee Corp 

Texas Co (The). 

Texas Gulf Produe’ gC 0 No ) par 

Texas Gulf Sulphur. ..No par 

Texas Paeifie Coal & Oil ey 

Texas Paeifie Land Trust -..1 

Texas & Pacific Ry Co__..100 

Thateher Mfg Co _--- N 0 par 
$3.60 conv pref 


+ div ecnv pend Ol 
Third Avenue Ry 
Thompson (J R) 
Thompson Prods Ince_.Ne par 
Taompson-Starrett Co_No par 
$3.50 cum preferred_No par 
Tide Water Associated Ot}. 10 
$4.50 conv pref__-.--2 No par 
Timkea Detroit Axle 0 
Timken R Liler Beariug_No par 
Transamerica Corp 2 
Trauseont’! & West Air Ine__5 
Transue & Williams St'l No par 
Tri-Contineatal Corp 
$6 preferred _.._._--! Ne par 
Truax-Traer Corp [ 
Truscon Steel Co 
20th Cen Fox Film CorpNe par 
$1.50 preferred____-__! No per 
Twia City Rapid Tran_Ne per 
7% preferred 100 
Twin Coach Co 


Uader Eliott Fisher Co No par 
Union Bag & Paper___.No par 
Union Carbide & Carb_No par 
Union El Co of Mo $5 pfNo par 
Pref $4.50 series __ — -_/ Vo par 
Uaien Oil of California 5 
Uuion Pacific RR Cu 
4% preferred 
Union Prem Food Stores Inc_1 
Union Tank Car ----_--.2 Vo par 
United Aircraft Corp 
5% conv pref wi 
Un Air Lives Praasport 
United Biscuit Co___--! No par 
5% preferred 100 
United Carbon Co. - - - -! No par 
United-Carr Fast Corp.No par 
United Corporation...No par 
$3 preferred 





For footnotes see page 808 








Range Since Jan. 1 
hes Basis all 100- Share ete 


Lowest | 


‘$ per share 


29!e Jan 1 
iso Jan 
1g Jan 
2 Jan 
5 Jan 
394 Feb 18 
108 Feb 20 
15% Feb 18 
14'y Jan 7 
86 Feb 4 
32% Jan 31 
114 Jan 
106!2 Jan 
‘so Jan 
lo Jan 
Ilieg Peb 
2'4 Jan 
49% le» 
47g Jan 
8% Jan 
53 Jan 


5le Jan 2 
55'2 Jan 13 

43 Feb 17 
32!g Jan 6 
115g Feb 17 

3%, Jan 3 
12 Jan29 

1 Jan 3 
25 Jan 29 
2214 Feb 17 
95le Feb 20 
110's Jan 9 
19 Jan 26 
ll Feb1l7 
15g Feb 17 

7's Feb 20 

13, Jan 10 
14% Feb 3 
21 Jan 2 
1397 Jan 





9 
5 
6 
18 
12 
18 
2 
2 
2 


5 
18 
17 

2 
17 
10 
34% Jan 

14g Jan 

2'e Jan 


Jan 6 
23%, Jan 23 
34 Fedil 
56 Feb 9 
314 Jan 2 
40'\4 Jan 5 
32% Feb 17 
113!4 Feb 1 
45'o Jan 31 


3% Feb 5 
103% Feb 20 
14 Jan 
I'g Jan 2 
Si, Feb 18 
10\4 Feb 10 


187g Jan 2 
22 ren 18 
33% Feb 20 
26's Feb 10 
3033 Jan 8) 
467% ree 20} 
5's Jan 2! 
3% Feb Ll 
4% Feb lo 
344 aan : 
51 ol/ 
2% Feb 3} 1 
2] 


! 





4's Jan 

13's Feb 1 
I'y Jan 8 
12. reo 1h] 
17%, Feb 13) 


"23% Jun 





19%3 Jan 
453 Jan 


“2p 2 
F*b 7 
Feb LO 
3 tle Feb 20 
2'g Jan 2 
3% Pep 13, 
5% Fb 20 
5 Jan 2 
7433 Jan 2 
65s Jan 2 
4l'o Jan 20 
2% Feb 2 
41 Jan 7 
33 Feb 13 
30 Jan 2 
2 Jan 2 
5’g Jan 19 
26 Jan < 
lo Jan }- 
8ly Jan 
Ole Jan 10 
91% Jan 20 
29 ren 18 
3712 Feb 19 
4 Jan28 
9's Jan 10 
8% Jan 3 
x6 Jan 2 


287g Jan 

8 Jan 2 
6314 Feb 19 
109 Feb 9 
10314 Feb 20 
1244 Feb la 
63% Jan 2 
78% Jan 9 
10% Jan 16) 
26 Janl4 
28's Feb 20 
9}to Feb 1s 
10'4 Jan 10 
10's Jan 3 
105 Janl2 
37's Jan 
17! 8 —_ 

‘92 Ja 

14's a 





2 
7 
2 
2 


~ 20% Jan 


H lghest 


$ per share 


34% Jan 27 
% Feb 5 
7g Jan 27 

37g Feb 16 
6!2 Jan 20 
44 Jan 3 
110 Jan 3 
19lg Jan 3 
1653 Feb 5 
S9lo Jan 15 
36!2 Jan 9 
1160 «=—Jan10 
1032 Feb 13 
‘v6 Feb 10 

1 Jan 28 
13l4 Jan 5 
34 Jan 23 
57 Jan 5 
6% Jan 27 
10 Jan 3 
60 Jan 6 


7 Janis 
58, Jan 16 

5l4 Jan 20 
33lg Jan 3), 
14% Jan 2 
» 45g Jan l4 
13'2 Jan 6 

l'g Feb 3 
26 Jan 9 
28i2g Jan 3 
100 Jan 2 
112 Jan28 
20% Jan 6 
13% Jan 6 
17 Feb 4 

8's Jan 5 

2 Jan23 
15% Jan 16 
26', Jan 26 
1444 Jan 27 
20%, Jan 10 
12's Jan § 
13°g Jan 26 
184 Feb 5 
35% Jan 24 
47 Jan 

17g Jan 

3le Feb 








ons 


S—akrOwWaax: 


315, Jan 
36! Jan 
60 Jan 

4's Jan 
45le Jan 
38% Jan 
114 Feb 
49le Jan 





15g Jan 
ll's Jan1l4 
13'4 Jan 14) 


227, Feb s| 
27\'2 Jan 6 
4\ Jan 2/| 
33\4 Jan 3) 
34% Jan 16) 
56's Jan 6 
6 Jan 5 
4°3 Jan 2/ 


Lowest " 


27 Dee 
‘yy Dec 
lig Dec 
lle July 
4 July 

35 Apr 

21067, Dee 
12% June 
8's Apr 
79 June 
31 Dec 

109!2 June 

107 Dee 

Is 
M4 
1Ly 
15x 

4912 
4l2 
Tle 

481o 


Jan 
Dec 
Dee 
Apr 
Der 





Dec 


3\4 
5lle 
4 








108 June 
Nov 
Dec 
Dec 
Dec 





177g Mar 
25'2 Mar 
33 Feb} 
33 «=Dee 
29 De- 
51 Dev 
4l2 Dee 
3:2 May 








5% Jan 5 
5lg r'eb 16) 
55% Jan 9 
i126 Jan 3 
573 Jan 14) 
15'g Jan 9, 
l5g Jan 14 
13% Jan 3 
19, Jan 6 
26 
28 
5 


5 Jan 
4% Jan 
54 Jan 


2 
2 


4lo Jan 
32l4 Feb 
2, Jan 
9% Jan 
3914 Jan 
3 Jan 
347g Jan 
6% Jan 
6 Jan 16! 
11% Jan at| 
94 Jan 21 
4llo Jan 20! 
2a ed z| 
50 Jan28 
4%g Jan 5) 
3 tle Jan 23 
3% Jani2 
6'4 Jan <0 
27!2 Jan 7| 
ig kev 5) 
108 Jan 13) 
10 , Feb 
95le Jan 
34's Jan 
43'4 Jan 
4%g Jan 
10 3 Feb 
12's Feb 
1 Jan 
66le Feb 
7 Janig 
ll F: 6 
9% Jan 27 
22% Jan 27 
3!2 Jan 13 
40% Fev 6 
6% Jan 29 


16 
6 
27 
14; 
6) 


CHEK AOABUOSAk 





33'4 Jan 20 
9\4 Jan 
74% Jan 
112% Jan 
108 Jan 
13% Jan: 
7/le Feb 
Slo Feb 

llis Jan 30 
277s Feb 
y36% Jan 

104%, Jan ! 
11% Jan % 
ll'g Feb 
107!2 Jan 
427, Jan 
19 Feb 
3g Jan 
16%g Jan 








4,4 Dee 
3%3 Dec 
50 Apr 
117'2 June} 
33 Dee 
12'4 Dee 
lly Dee 
9's Dee} 


Dee 
Dee} 


16le 
32 


35s May 
27 Dec 
lle Dee 
6 Dec 
34'2 Feb 
2 Dec 
30's Dec 
5', Mar 
3% Feb 
5% Dee 
5 Dee 
32 June 
2 Dec 
38 May 
3's Dee 
30 = Jan 
l's De- 
3'e June 
24% Nov 
ly Dee 
Dev 

Mar 

Au’ 


2714 
7 Dec 
60 Feb 
z1ii% Jan 
106'2 Dev 
Ll', Dee 
5712 Dee 
73 Dee 
9 Dee 
24°3 Dee 
28%4 Dec 


873 Dec 
108% Dee 
35 Dec 
15 Dee 








die Deo; 
Deer 


’ Bite 


“O% May| 


Range Sof Previous 
Year (1941) 


Highest 


$ per share $ per share 


39%, July 
ly Feb 
lg Apr 


71% Jan 


5% Nov 
Dec 


25% July 
15 Sept 
18!2 Nov 
10% July 
253 July 
1%, Aug 
23's Dee 
150 Mar 
27% Jan 
13!2 Sept 
14% Aug 
191g July 
36'2 Nov 
Oct 
2 Jan 
6le July 
69 July 
22 July 
39% July 
38l2 July 
60 Dee 
67s Jun 
57%3 Jun 
40'\4 Aug 
117% Aug 
48'2 Dee 


63 Jan 
L13'e July 
ly Jan 
453 Mar 
21'4 Mar 
2234 Mar 


25!g Nov 
34's July 
467s Dec 
45'o Aug 
40 Jan 
66 June 
8% Jan 
6'4 Nov 
Ss July 
S's Jan 
662 Dee 
126 July 
9 Jan 
21 Jan 
¥ 3 July 
1 July 

4 Jan 
'e Aug 
Aug 

» Sept 
ig , Jee 


l 
2: 


2: 
2 


5le Nov 

38'» Aug 
3% Jan 

9% Sept 

463 Dee 
4's May 

38%, Sept 
7% July 

63 Aug 

i4 July 
10's Juan 
44l2 Sept 
4%3 Sept 

60'4 Sept 
5'2 July 

Aug 

Jab 

Jan 

Jun 

Jan 

Jan 

Dee 

Dec 

Sept 

Jan 

Jap 


3s Sept 
124% Jan 
79's Sept 
115% Nov 
L12'4 Sept 
16 Sept 


85/g Jan 
854 Jan 
13'2 Jun 
3l July 
44%, Jan 
17's Jan 
1454 July 
113'4 Feb 
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Saturday 
Fe. 


$ per share 
6 


6 

“” 

*4) 
#4ly 
#3210 


60 


28 
*7 
17's 


4 
*33'4 
*14' 

#23) 


*103 
*50 
O21le 
25!2 
"65 
*13le 
*1 35, 
"Sls 
* 25x 
*50 
*19 


*1 7% 
* 134 
Hay 
54 
*664, 
*il4 
*2U!2 
26°; 
FIO 
*L1S 
*110 


*53l0 
*95 


501s 


*18 
12%, 
*119 
*6'4 
34 
+33 
*10le 


9 
*2 


+ Bid aid asked prices; no sales oa tnis day. 














*995, 104 
4 








*] 














AND HIGH SALE PRIC eS ; 


Feb. 


\ $ per share 


53, 

*2 
#4314 
4") 
+3210 
bats 


"104 
137s 


3le 
* 234 
85 
20 
*10'; 
44}e 


| 17084 172 21s 


74 | 
ii 34% 


30 


3 
9 


*108 


*24") 
2858 
*23%% 
34 

15 

63 
46% 
6854 


504 
115 


150 


*1 334 
25 
*18 
10!s 
*20 


‘ “| #1 13% 1 


35l2 
*52 


*58!2 
#221 
*{le 


27 


*1L14ts 115 


l5le 
*30 
*29 
*96 


130 


734 


*99% 10 


*1 8%, 
*697% 


87 


99'2 100 


86 


Little TEI ts): 


l6le 


“10012 104%) * 


* 2955 


2)*101% 104 


*50 


18s 
12 
17 
6"; 
33 
*8] 
lo%4 


Tr mond y 
3 oer share 


45 


324 
56 


2 105's 


85 
2 


2 44! 
1 1704 


30's 
30% 


113 
24"; 
291le 
24's 





— et me et et 
te oe @ Oe te i: 


Corot em DoS 


Oo me te 





err Sede 


eee 





18 
TAles 


283, 
29% 
1035s 
6145 
93 

24% 

















IS!y 
i2 | 
% 11954) *! 
6' ] 

3454) 
82 | 
10%) 





9 
21 





+ 
> 


Ww edne ade? | 
Feb. 18 


' 

pee 
| 
5Y 
25 


4% 


5s 
14! 


37x 
3's 


1 
11 


6 


Ble 
8%, 





100 
160 |*130 





70 


8612! 
99 

86 612 
L1tle *1091t9 11 lls 


2 , ‘ 
2 104% *1001¢ 
14° 1 


~ 


& 
lo 
le 


2354 





0 J. 





| 
| 
| 
| 
| 
| 
' 


s 





*108 





*101 








+114 


“117 
"110 
* 30 


* ‘ 





*8i 















































Ranve Since Jan. 


























Range for Previous 











_ NEW YORK BOND RECORD 











Union Oil of Calif 6s series A_.1942)F A} L100"; 

















109 '6 


(3 Friday| 
BONDS = =| Last | 
N. Y¥. STOCK EXCHANGE > =| Sale 
Week Ended veb. 2 20 i™a| Price 
Railroad & indus. c os. (C on.) | 
Revere Copper & Brass 3 \¢s8- - 1960) M N}-- 
Richfield Oil Corp— 
4s s f conv debentures - --. -- 1952/4 s| 
t$*Rio Grande Junc Ist gu 5s _1939|y Dp) | @ 
t§$Rio Grande West Ist s 48._1939|y J) 46 
*ist con & coll trust 4s A...1949)4 O} 2244) 
Roch Gas & El 44s ser D...-1977|M »| 
Gen mtge 3%s series H_-- -- 1967) IM &| 
Gen mtge 3 4s series I _ . . -- 1967'M_ 3! 
Gen mtge 34s series J. ----1969| W S| 
t$*R LArk & Louis Ist 434s_- 1934) Ws) 13% 
t*Rut-Canadian 4s stpd_- ~~ -.-- 1949\y J! 
t§*Rutland RR4\4sstpd-....1941)7 vy) 71 
| | 
S base 
| 
Saguenay Pow Ltd Ist M 4148_1966/1 O 
St Jos & Grand Isiand Ist 4s_.1947|5) y 
St Lawr & Adir Ist g 5s_.....1996|/y J | 
ee OE BR 2c ne waccuesose 1996'A O °. 
St Louis [ron Mtn & Southern— 
*§Riv & G Div Ist g 48_ ~~ -- 1933/M N} 68% 
*Certificates of deposit - . .---- aS eK 
t*st L Peor & N W Ist gu 5s..1918|J vy) 43% 
St L Pub Serv Ist mtge 53__ ~~. 1959| Ww 8) ‘ 
St L Rocky Mt & P Ssstpd...1955\5 J) 56% 
t*st L-San Fr prilien 4s A_...1950\J J) 141% 
*Certificates of deposit.....--}_._.| 134% 
*Prior lien 5s series B-- ~~ - -- 1950/3 Ji 15% 
*Certificates of deposit - — ._ - - - Bs 15 
*Con M 4 4s series A---_---- 1978) 8S) 15% 
*Ctfs of deposit stamped _____- eoNe ee tt 
tSt Louis-Southwestern Ry— 
Ist 4s bond ctfs----..-.-.--- 1989|MN) 79% 
@2d 4s ine bond ctfs....Nov1l¥89\J J) 
§°ist term & unifying 5s__..1952\y) | 
Gen & ref g 5s series A_...1990\J3 VY) 24 
St Paul & Duluth Ist con g 48_1968// D) 
t¢st Paul E Gr Tek Ist 4448._.1947|/7 J | ‘ 
te*ste P& KC Sh L gu 4'4s__1941/" A. 9% 
St Paul Union Depot 3'gs B_..197!1)____| 10149 
SA & Ar Pass Ist gu g 48__-__- lv43iy J) 100 
San Antonio Pub Serv 3/48...1970|/M_ ss! 
Santa Fe Pres & Phen Ist 5s___1942/M s) 
Scioto V & N E Ist gu 4s__.-_- 1989; MN 
tSeaboard Air Line Ry— 
§° lst g 43 uastamped__--_--- 1950/4 O ; 
§*4s g stamped --..-..-- isle O!} 15%] 
*adjustment 5s_....-- Oct tty A 2 
§* Refunding 43._......-..- iA OU 7) 
*Certificates of deposit - — - ee 6% 
*Ist cons 6s series A _ it 045 IM »s 9% 
*Certificates of deposit — ie aie << & ig} 
t§*Atl & Birm Ist gu 4s___1933\Ml 8 23: 
t*Seapoard All Fla 6s A ctfs_..1935\/F A 1% 
*6s Series L certificates.....19°35\f A 4%} 
Shell Union Oil 2 49s debs ~~. - 1954)5 J) 96% 
LL "ere 1961,/ J 
t$*silesian-Am Corp coll tr 7s_1941'F A 33 
Simmons Co deb 48_....-..-- 1952/4 O 
Skelly Oil 3s debs_._.......-- 1950) # 
Socony-Vacuum Oil 3s debs_..196% 5) J 105 
South & Nor Ala KR gu 53_....1963 A © 
South Bell Tel & Tel 34s_....1962 4 O 
EE A 1979\J J) 105 
Southern Colo Power 6s A__...1947)1 J 
Southern Pacific Co— 
4s (Cent Pac coli)..-.-.-.--- 1949\/ D 69! 
4s registered _ . 1949 5d 
Ist 4%s (Oregon Lines) A...1977; Mf HK 344 
NN eS we iris 1968 > 5244 
Gold 4 4s_-. = awl 1969 12 N 52" 
Gold 4 4s__. ..--1981/MN 52% 
10-year secured 3s. a ee 946,53 J Rte 
San Fran Term ist 48__.....1950 4 O 82% 
South Pac RR Ist ref guar 48..1955 J J) 67 
Southera Ry Ist cons g 5s... 1IDD1)3 J) 89'6 
Devel & gen 4s series A__...1956 4 O| 65 
Devel & gen 6s____...-.--- 1956/4 OF} &6%) 
Devel & gen 64s8__.------- 1956,4 OF} 90 | 
Mem Div Ist g 5$___...---- 19)6|J J) 83'¢ 
St Louis Div Ist g 48___-_-_-. 1951) J Gears al 
So’ western Bell Tel 34s B....1964)\3 DP) 110%) 
Ist & ref 3s series C__- ~~~ -- 1968 J 4} 10545) 
*Spokane Interuat Ist g 4545-2013 J 
Stand Oil of Calif 2% 8 debs. -.1966|)F 4} i01 bs | 
Standard Oll N J deb 3s__--.--. 1961;7 D) 10445) 
2*¢4 debenture. ....._.--..-- 1953\y J) 10444} 
Studebaker Corp conv deb 638__1945'7 J) 108'¢| 108% 
Superior Oll 344s debs. ..__-- 1958) MN) 
Swift & Co 2%s debs ........-. 1961; UN) 
| 
T | 
Tenn Coal Iron & RR gen 5s..195tiy vy} 122 | 
Term Assn St L Ist cons 53....1944 F 4) 
Gen refund s fg 4s__...._.- 1953,7 J 
Ref & impt mtge 334s ser B_1974\J J| 
Texarkana & bt S gu 544s A--- 1950|F A) 
Texas Company 3s deb___---- 1959|4 O| 104' 
3s debentures --..-....---- 1965) UN, 105 
Texas & N O con gold 53__-~-- 1943)5  Jj---- 
Texas & Pacific Ist gold 58....2000// D) 99% 
Gen & ref 53 series B_._ ~~. - 1977) 1 O| 67 
Gen & re 5s series C_.....- 1979} 1 O} 66% 
Gen & ref 5s series D_____..1980'/ PD) 66% 
Tex Pac Mo Pae Ter 5%s A__.1964'M 8S . 
Third Ave Ry Ist ref4s_..._...1960\/ J) 55 
*Adj income 5s__..--. Jan 1960) 4 O} 17%| 
§*Third Ave RR RTS. acne J Ji ee 
Tol & Ohio Cent ref & impt 3 (81960! Jp) | 
Tol St Louis & West Ist 48_...1950)1 O} 85's) 
Tol W V & Ouio 4s series C___.1942/M S 
Toronto Ham & Buff ist g 48..1916,/ D) 
Trenton G & El Ist ¢ 5s____...1949! wv 8! \* 
Tri-Cont Corp 5s conv deb A_.1953)7 J) 
| | 
Union Elee Co of Mo 3443__..1971| WN! 
t§*Union Elee Ry (Chic) 53_..1945/4 0} 8 





Range or 


Week's 
Friday's | 


jose 


| Low 


/*108 34 
*108 
. 


bapap ab 


11014 


35'4 
IOL's 
103% 
104 4% 


102% 
10244 


«| 10016 
100 








* 
—e 
| Ss} 
Asked) az | 
Miah No 
9876) 14, 
103 4 6| 23} 
464) 56 
335) 23 
107%|.___| 
13% 43) 
6% 11) 
7% 14) 
95% é 
107 % | --- 
60 ae 
93 
69 52) 
70% 
4344 222 
85% 37 
55% 8 
14%| 205) 
14 67 
15%| 137 
15% 44 
15%| 456 
14% 61 
8155} 28 
64 5) 
43 65; 
24 72) 
&3'%4 
3%)|-- 
v% 31) 
10L% 
100%) 16 
seaia| 
16%) - - 
16 420 
2 30) 
7%| 165 
6% 53 
944; 830! 
S%!| 133) 
23 5S 
5 24% 
5 oo 
97% 7 
99% 
33 < 
103% : 
102% ( 
105% af 
107 4 
105% a 
106 +4} 
604, 2“ 
t 415 
Ss 134 
52%, 404 
5244) 627 
84%| 263 
83 44) 





90%! 36 
65 |; 1 
86%) 4! 
90 76 
83% 1 
83% 
110% 2 
105% 17 
37 7 
102% 14 
104%; 41 
104% 55 
108 '¢ 24 
102% 5 
102% 2 
122 1 
107% 1 
110 4 
102% 6. 
91% 14 
105'4 16: 
105'4 75 
101 stoate 
100% 17) 
67'4 17/ 
6614) 45! 
66% 20; 
104% 2) 
55 | 165 
17%| 79 
10044! 
j } 
9 | 9 
85% be | 
100 17 
123 Tt 
105% 1 


109%} 10) 
6.4 3} 
100% 2) 











Range 
Since 
Je n. 1 
| Low High 
98 99 
103 lo4 
30 3” 
39 4s 
12-22% 


10915 109% 


107 107 
10‘; 13% 
4% 6% 
5% 7% 


913, 95% 
107 4 107% 


55 55 
67% 7 
70'g 72% 
33. 42% 
79 8B 
55 5B Ag 
10% 14% 
il 14 
11% 15% 
11% 15% 
11% 1515 
12%; 15% 
73 827% 
57 64g 
31 43 
15% 24 
SLs ae 
7! 9? 


101% 101 
124! 125 
11% #163 
10‘, 16 
1 2 
4°56 7% 
4 6% 
5%, 9%, 
5 S% 
15 23% 
3! 5 
4 5 
Mg 97% 
99%, 99% 
32's 35 
101% 1034 
LOL 103 


5D Hll¢ 
50 57 44 
50 544, 
43'5 54% 
48 4 
48 53 v4 
801g 8&6 
82 s6 


60%, 66 
78% &87'¢ 
83 | 
707% 83! 
80'j 85 
100%, Lilli¢ 
105%, 107 
34 37 


121 122 

107%, 108 

10M) LO 
1n2 102 '4 
B6% 92 

104', 105% 
104% 105%, 
99%, LOD! 
9% 10214 
614, 67% 
60 67% 


60 67 
10244 lot's 
51 isa 
13% «=18* 
100 100 4 4 
89 = 90% 
81% 85% 


100 100% 


105! ‘ 105! 


10944 1113¢ 
6 8 


100 '%,¢1OL 52 


100 102 44 


3s debentures. __......-.- ~1060) F A| 100%} 34, 
Union Pacific RR— ‘ 
ist & land grant 4s._....--. 1947/5 J| | 10934 109%) 35, Lov% TIT 
34-year 34s deb_.......-..1970|A | 9716} ; 97%| 17! 96% 98% 
35-year 34s deb......-.--- 1971.M Ni re 97 | 13) 96% 98 
Ref mtge 314s ser A.___..-- 1980|/ D| 103's| 103% 104%) 26) 103%, 105% 
United Biscuit 3143 debs. - 57-1955) | O| 106% 107 | 3) 104% 107 
United Cigar-Whel vn sts 5s. .1952)4 . 2. | 7 75 | 13) 69 75 
United Drug Co (Del) 5s_-~- 1953 MS! 95 95 60; 935 97M 
UNJRR & Canal gen 45... -_ 1944 VW S| 1°ROE56 = .~ ne 104%, 105 
United States Steel Corp— 
Serlal debentures 
Miittiatocencus May 1 1942|MN| Sees, sate een’ 
ES ss i onic Nov 1 1942)MN <i, Me . 
Rae pacncaee May 1 1943/MN) "1094 - 
1,1256..........-Nov 11943|MN| 1*100% ...--|----| 100% 1004 
7S Shape eae May 1 1944|MN (*10035 101 14|----| 10034 100% 
2 eee Nov 1 1944/M N| #100! _...-|----| 10042 10034 
Sitio debs heres May 1 1945|MN |*100% 101% | 10044 100 %4 
1.6253...........Nov 1 1945|MN| l*100% ...-- -| 10034 100% 
ae css ces were May 1 1946/MN| *101% De 101% 101% 
| <CSaaegre Nov 119146MN 1*100'3 101%} -- 100 »¢ 10034 
1 ae 8 DBP SDCLER May 1 1947|MN| '*100% 101%4|-- 100% 101 
1.908..........-.Nov 1 1947|MN{ _1*#100!4 LOLMI_---' 100% 100% 








in receivership. 


d Def. delivery. 


Sales s 
ee for NEW YORK STOCK On Basis of 100- Shave Lats Year (1981) — 
Friday the XC - 
Fe’ >, 20 Week Lowest Lowest 
S$ per sh are 5 per share | Shares | S$ per share Is per share 3 per share 
5 57 5% «(A 3,109 | United Drug Inc 4% Jan 2 2% June 
*2 ‘ é vs Dyewood Corp 2 Jan 5 1% Dee 
461] *4314 120 39 Jan 2 2033 May 
%y| Ale 1,509 united Flectrie Coal Cos- 4 Febll 3% Apr 
+31 499 | United Eng & Fdy 3lly Feb1is8 30 Dee 
53 5,309 | United Fruit Co- - - - - j 53 Feb 20 60 May 
5" 5 9,509 | United Gas Improv't -.N 453 Jan 2| 4's Dee 
105le,*104 30) oa 103 Jan 30! 108 10012 Dec 
3} 14 5,400 | United Mer& Manulnevte_l} 13 Jan 2 8'g Apr 
27g 1,700 | United Panerbowd 3's Jan 2 2's Dec 
*3 U8 & Foreign Secur-- 2%, Jan 29 23g Dee 
8&5 149 $6 Ist preferred 83 Jani6 83 Dee 
21 380 | US Distrib saeeeer an 100; 17 Jan 7 91, Feb 
107 600 No 8% Jan 2 73, Dec 
*4 tle 149/Us Gypsum c icicle d jawecet 20} 43 Jan 2 3712 Dec 
179le 100 170 Jan 6 170 =Apr;| 183 
e6 309; USH yffman Mach Corp..._5 57, Feb 16 47g Feb 
*35 . 5%% conv nreferred 34, Jan 30 33 Feb 
30!2 900 S Ladustrial Alcohol. No par} 2912 Feb 13 20 Apr 
*3ly 200 | U S Leather Oo 2'2 Jan 2 2!g Dec 
*87, 1,000 Partic & conv cl A---/ 7 Jan 2 55g Aor 
~~ wat, . Seppe 99 Jan20 54l2e Feb! 105 
24le 800 | US Pipe & Foundry 23 Jan 2 20', Dee 
*287g 100} US Playing Card Co 27's Jan 7 25'2 Dee 
*241o 1,200 | U S Plywood Corp 231, Feb 19 185s Apr 
*1316 300 | tU S Realty & [mpt-_-- No par It6 Jan. 2 le Dee 
15! 4,909 | U S Rubber Co 10} 14'2 Jan 2 13!e Dee 
62 2,400 8% Ist vreferred 6lis Jan 2 58 Dec! 103!2 Sept 
At, 609; US Smelting Ref & Min__.50) 447%, Feb 20 43\, Dee 
6914 200] Preferred__.------------ 50} 68 Jan 2 69 Dee 
50% 22,090 59!; Feb 10 47 Dee 
115!3 1,209] Preferred_------------- 115 Feb 13 105', Dec| 130 
900; US Tob: seco Co 19 Feb19 1912 Dec 
048 90 45 Jan2l 42 . Mar| 7250's Nov 
*7 200 United stocky: ards Corp -..-1 ie Jan 14 5s Dee 5 
*le 709 | United Stores cliss A 5 16 Feb 4 716 Dec 
*42 209 $6 conv preferred - - 42's Feb 14 42', Dee 
| Se. Breas Universal- Cyeiops Steel C rp i b3le Jan 26 12 May 
50 120 Universal Teat Tob- 249 Jan 15 437, Nov 
WEN Ci et ec oca 148 Jan 26 140 _ May}. 157 
*150 60 Ualtecesl Pictures Ist pref.100' 150 Feb 16 133. Jan) 162 
13z9 1,000 33 Jan 2 Sig Jan 
25le 1401} £4Preferred_.-_----------- 22 Jan20 5 Apr 
, #171, 200 | Vanadium Corp of Am 17% Feb 18 5'2 Dee 
2 *1 05% 200 | Van Norman Mach ‘Tool..2.50] 10 Feb 11 8ls Dec 
%| *20t2 21 |... _- Van Raalte Co Ine -5} 22. Jan 28 20% Aug 
2 114te *114lo 30 100} 112% Jan 12 Ll!g Dee} 116 
= 54 500 | Viek Chemical Co-- js 5} 33'2 Feb 3 392 June 
*5? 140} V 3 Shreve & Pac Ry-- 53 Feb 19 57 Mar 
CG0le OB 1 ruin, ES 66 Aug 
*21 22 209 | Victor Chemical Works. .---.5| 2210 Feb 18 20 Mar 
Ilo Its 909 | Va-Carolina Cuem-- 1 Jan 2 4% Dee 
28 »=- 281 1,809 6% div partic preterve 100 2216 Jan 8 1873 Dee! 
114 114 250 | Va Bl & Pow $6 pref 14 Feb 4 114 Dec, 1318's 
17 17 109 |} Va fron Coat & Coke 5% pt 100 14 Jan 3 11 Dee! : 
*30 231 .. | Virgi dan Ry Co.---.----- 25) 31t, Jan 16 30l2 Dee! 
2834 28%. 409 22-8 2.4; Febi8 29 Dec 32 
95 95 10 Vulean D oti ming Co_-- 90 Jan ie 8) Feb} 195 
*130 138 Jan 9 135 Mar! 143 June 
| 
| | 
i 
273, 3,600 | Wabash RR pref wi 26's Jan 19 || Soe Cee 
*7 | W alc 1 on — mn. 7 Febtli 7 6'4 Dee! 
18 800 | 17'2 Jan 12 | 15%g Dec 
*1011, 9) Jan 26 96!o June} 103°s 
4 2,800 | ole . 3% Feb is 3 6 6Deae 
*32 300 | Wainchty (load & W Ltd N OPpar; 325% Feb 10 5'e May 
I 4g 309 | Div redeem pref 14 Jan 5 2% Feb 
#23) ; Ward Bakiag Co cl A 3 Jan 5 21, De 
Fog 300 > ~ lo Jan 2 ly Dec 
*16le 600 16 Feb17 13's Apr 
5le 16.700 | Warner Bros Pictures - 5 Feb 10 2%, Feb 
*70 69 Jan 2) 3 Jan 
I 1,800 | Warren Bros Co-...--- No par lo Jan 2 % Dee 
*20 60 19 Jan 2 6 Feb 
*317, Sipe th Warren dy & Pipe_- 33le Feb 13 Feb 
*"8 300 | Washiagton Gas Lt Co. _No par 15le Jan 2 14 Dee 
*121, 5090 | Waukesha Motor Co 12. Jan 3 10% Dee 
131; 900 | Wayne Pump Co llle Jan 15 10's Dac 
*1% 100 Webster Eisentohr 14, Jan 6 lle mee 
*55 ea | eee eb 
*1 Sle 300 Wesson Oil& Snowdrift No Par; 18s Jah 23 ~ 2014 Jan” 16%, Mar 
693, 100 $4 conv preferred_...No par) §6le Jan 3, 65's Mar 
*83 50 | West Penn El class A.-N 8612 Feb 18) 88 Dec 1062 
98!o 320 93lo Feb.0 104 9Ile Dee! 115 
86 80 6% preferred. _ - - 841s Feb 9 93 89 _ Nov; 107% 
110% 250 West Penn Pr Co 44% 110’; Feb 20. 11312 2 Mar) 1172 
*17 400 | West Va Pulp & Pap Co No par 162 Jan 13° 15 . Dee 
*100!2 3 | 100; 104 Jan 16 10412 10412 Apr| 107 
143, 2,000 | Westera Auto Supply Co_--10] 14 Jan 10 154 Deo 
#234 300 Western Maryland 100 2'2 Jan 3 134 Dec 
*6@ Tilo} .-.._- 4% 2d preferred 6 Jan 2 4s Dee 
*lo 909 Western Pacific 6% lo Jan 12 742. Feb 
24 3,800 | Western Union Telegraph. 100} 23!g Feb 18 18l2 eb 
17!s 5,300 | Westinghouse Air BrakeNo yar; 17lo Jan 2 15 Dee 
74, 9,400 | Westinghouse Lb] & Mfg_...5U) _ 737, Feb 18 71 = Oct} 105 
*124 50 50! 124te Jan 2 118 Dec} 141 
Meal ..-<-; Weston lee Listrument 12.50) _ 2710 Jan 3 27's June 
*28 300 | Westvaco Cilor Prod_.No par| 29 Feb 19 27', Apr 
103%, 60 103', Feb 20) 105 Apr} 112 
*50 . Erie Ry Co. sec 60 Aug 
9214 100 544% conv pret ‘88° Janu "8 85 Dec} 100 
25's 900 | Wheesing Stee! Corp- - - 243g Jan 22 21'4 Apr 
*65 30 $5 conv prior pref_..N 63'o Jan 6 53'2 Dee 
*13l2 nd White Dental Mfg(The 588)-20} 13ig Jan 3 104 Jan 
*1 41g 2,000 | White Motor Co 13'e Jan 21 10'2 Dee 
#3 lx White Rock Mii Spr CoNo par 3's Jan 3 2% Dec 
*23, 100 | White Sewing Mach Corp.-.1 2%, Jan 6 zig Dee 
*50 $4 couv preferred__— --_! No par| 5% Jan1z2 41 Feb 
*19 : 19 Jan 6 18'2 Dee 
*1 34 200 | Wilcox Oil & Gas Co__- : 17g Feb 17 1% Dee 
13, 1,800 | W illys -Overland M otors-- .-- 133 Jan 2 lle Apr 
534 1,600 i% conv preferred 5le Jan 2 3's Apr 
5 2,700 | Wilson & Co Luc_- 5 Feb 18 4's Dee 
*6 644 100 66% Feb 13 60le Des 
*114 Wisconsin k 1 Pow 6% pret. — eS ee. B 1092 Oct} 115 
*20 10 owe Woodward irc: Co 22 Jan 22 19%, Dee 
26 7,600 | Woolwortn (I? W) Co 24 Jan 2 23', Dee 
*1 87, 800 bi gee & P&M (Det) No Par; 186 Jan 2 16 Dee 
*117 ae eo AES 98 Mar 147 
*110 F 64 oe preferred B lll Feb13 5 Jan) 139 
*50 100 50!e Jan 5 47% Dee K 
*52 Prior pf 44% conv ser_. 53!2 Jan 17 50'2 Dee 
a9 60 | Wright Aeronautical 97 Feb 19 86 Apr 122 
*50 800 | Wrigley (Wm) Jr(Del)_No par; 5) Feb 16 5012 Dec 
#181 600 | Yale & Towne Mfg Co 153s Jan 2 15 Dees 
12 3,800 | Yellow Truck & Coach cl B-_- 11% Jan 2 104 Dee 
119 150 ee 100} 111'e Jan 3} 1 10912 Dec} 129 
*6's 400 | Young Spring & Wire 5% Jan 2 514 Dec 
Bhiy 5,200 | Youngstowus & T _- j 33% Keb 17 29 Dee 
*S1 200 % preferred series A_100} 78 Jani2 76 Dee 
10% 1,100 | Youngst’n Steel Door..No par) 10% Feb 18 94 Dez 
87g ,300 | Zenith Radio Corp__..No par 8% Feb 19 8 Dec 
*2 300 | Zouite Products Cor2-- - --~-- 1 17g Jan 9 13g Avr 
n New stock. z Ex-div. y Ex-rigats. § Called for redemption. 





For footnotes see page 809. 
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eres | Bay] Friday Week's %_ | Friday} Week's 3 Frida Week's 
: e ° I s is ast Range or me range BONDS <3) Last | Range or 2 Range BONDS -* ast , ‘ A ene ed 
N. ¥. STOCK EXCHANGE |3¢| Sale | Friday's | =| Since N. Y. STOCK EXCHANGE |3#/ Sale | Fridas's | =| Since N. Y. STOCK EXCHANGE | S32) S| meer ig. canes 
‘Sivas Week Landed Feb 20 | “a Price |Bid & Asked QZ Jan 1 rea Week Ended Feb. 20 | bh Price mid é isked ied Jan l aye _ Week] E onded Feb. 20 sz Price |\Bid & 4 sked 23! + nga 
Railroad & ndus. Cos. (“on.) | Low High| No. Low High Railroad & Indus. C »s. oe on.) | Low High| Ne.' Low High Foreign Govt ' rey ‘Cenat.$- ee es.) tae al eee wr 
U nited States Steel Cor» (Con.) | | t}Wabash RR Co (Concluded)— } , 7°w reatern Pacitts ist 53 m- ‘A “946 va) 28h On 2. ae 90% 39% 
Serial debeatures (Conc. uded)— | i i *Ist lien g term 4s_.__.-.-.. 1954 } | | 53 assented.............._1946|M@ S| 28 a 268 29 «(| 54! 203, +e 
1.958. .--..-...-- May 1 1948|MN)-_._. "100% 101%) | 100 §=100%% *Ctfs of dep (reorg mgr) ..-...|_.-- | 69%| 69% 69% 3} 693% 6974 | Western Union Teleg g 4148s...1950/M N| 82 14 82% 83 | 181 7oa @ : 
3.008. ....2- - ---Nov 1 1948|MN/ 109%) 100% 100%4/ 2) 10014 101 §*Det & Chie Ext Ist 5s— | ll 25-year gold 5s "[21951|5 D| 843s] 8415 86%) 28] B2hh 8a 
B.BES. «-ociccecoe May | 1949,MN_ "10046 101%! | 100 «100% *Ctfs of dep (recrg mgr)..1941/____| "B94 95 | 89 9044 SS Aan Ke seein aeaat i aeeeaaaataria 1960\/ S| 83 _ 8316 Ee 82% + 
2.108............Nov 1 1949/M N] “LOLS, | 101 Jol §*Des Moines Div Ist 4s— Westingiouse El & Mfg 2148..1951/MN|__ 100% 101 | 29) ranae S534 
2.158......-.----May 1 1950|MN *:00 34 | 10934 10034 *Ctfs of dep (reorg mgr) ..1939)____| | *3854 - | 373¢ 375¢ | West Shore Ist 4s guar *-"gsei\s 3| 47%5| 47 48%| 40] 48” Be : 
| 1” apenas Nov 1 1950|M N| *100 44 | 10016 100% §*Omaha Div Ist g 344s__..1941, a... ........ a361\7 Ji 44 | 44 7 ao 2 
SR lie ts elena May 11951/MN/ 100%4| 10044 100%; 5) 100% 101% *Ctfs of dep (reorg mgr) ._..._|___- “314 33%) | 27 3956 Bo ete ree ae a [ | } #5 "| 25) 40%§ 47% 
cn dic webinbee Nov 11951|MN *100% 101%) |; 100 «101% §*Tcledo & Chie Div g 4s— | | West Va P X os j , age ’ 
2/358...-.... -7"May 1 1952|MN| “100% 101% | 10014 10014 *Ctfs of dep (reorg mgr). 1941. ___| | soy sox! 5] 89% 81 Wheellag & Lake Ene RRC rape ie wi, «PERG 1----| BOR D6 BORN 
eee Nov 1 1952;/MN) 100%| 100% 100%/| 8} 100% 102 Ist mtge 4s series A-.--..--1971|/ J} 76 | 75% 7649] 111) 75 7734 | Wheeling Steel Ist 344s ser B_.1966;U S| 93. | 93 033 3) ye s3@ 
Bet bite wnadoe May 1 1953)M N} 101% 102%) 5] 101 10234 Gen mtge 4s series A ---1981/\J J} 49%| 463% 47%] 37] 45% 50 Wilson & Co Ist M48 A “1953/5 Ji 105 105 105 ‘| = 108% 6 
3.508 beankbeencay ed : a tat *101 102 44) He ts. conse Gen mtge ine 4s series B- seeaah id J}; 38 | 37 38 | 341] 35% 397% Conv deb 3% _.......__..- 1947/1 O!} 102 | 102 102 a! anes +54 . 
DU sats duchs ai ay 954)MN *100% . 01% 10134 | Winston-s SBistéa 960! } 3 ™ | ad 
| eaeagebeteds Nov 1 1954|MN| 1004, ~_.__|...-| 10044 101” | t*Wahash Ry ref & gen 548 A_1975/M s| lear Ree ps abet Winston Salem $B ist 4s_----1960)J A Pl iter Oe cee a 
CE cs cavascdess May 1 1955|MN_ 100%| 100% 1004; | a 100% 103 4% *Ctfs of deposit (assented) - iwitel | 26% 26% 1] 23% 28% *Certificates of deposit... | i 42% 46% | oS } 47% 
United Stockyards 448 w w..1951/A O| 9335) 9344 941%4| 6] 93% 97% *Ref gen 5s series B________ 1976|F A| | 27 27 9} 24 27% §*3u & Du div & ter Ist 437 21936,.47 Nloie | 14 Ss tv 2 oo 
Utah Lt & Trae Ist & ref 53__..1944/\ O; 99%) 99% 100%) 21) 99% 102 *Ctfs of deposit (assented) - .__|- . _- | 26% 27 23} 24 28° : *Certificates of deposit. _ |} 143 133 +f 3 9 a 
Utah Power & Light Ist 53_...1944;)F A} 99%) 99% 100 | 11) 99% 101% a & gen 4 4s series C-...1978/4 O}| 26 | 25% 26 25) 22% 26% | Wisconsin Elec Power 33g8-..1968|A 0 ~ 109% a te | pt ens 1 +t 
gpa Litts of deposit (assented)... -|-...| 26 | 25%  261%4| 172| 22% 26% | Wisconsin Publie Service 348-1971) J | 10615 106%) 4 108i. 1084 
V Ref & gen 5s series D______ 1980/4 O} 26% 26% 5] 22% 27% t*Wor & Conn East Ist 4'4s__1943) J J} | #12 154 | : : 
| *Ctfs of deposit (assented) - _._|___- | 27 27 3! 23 28 hag } “=4 4}----| ----- --- . 
| Walworth Co Ist M 48___.___ 1955, 40} 83%] 83% 84% 16} 83% 86 | 
Vandalia RR cons g 4s series A.1955)|” eres a er =. Oo re 1955/4 O} 994% 99% 4| 9914 101 | 
Cons 8 f 48 series B_-- -.---- 1957|M N | PSS oar lente arner Bros Pict 68 debs_____1948|M S| 96145] 96! 968 52| 95 9714 
Va Elec & Pow 3s ser B___-_1968|M 10914} 109% 109% 10} 10914 110% t§*Warren Bros Co deb 6s___1941/ VW S| 95 7" 94 . 96 . 56 at 99> y “rae ee 1948'M_ s! 102 1011 , er 
Va Iron Coal & Coke Ist g 5s..1049/M 5) 70'4, 70}, 70% 1) 69 5 ‘ Ist mtge 3 f 34s ser D_._.._- 1960: MN | Fs. -* | 27] 10134 103% 
Va & Southwest Ist gu 5s_---- 2003|3 J) | *88% 91 | | a. -2)saeee Warren RR Ist ref gu g 3 4s_- -2000, F A) | ~ 36 31 37 i. 99'4 99) 31’ 99 100% 
Ist cons 58... ..........---- 1958) 4 O} *73% 75 | 70% 75 Washington Cent Ist gold 4s__ 1948! Q M i 79 79 ‘ 91 . 
| Virginian Ry 3% series A---.1966/M S/ -...| 108% 108%) 27) 107% 109 Washigto 1 Term Ist gu 3398-1945)" A) 1053 107 *| 10354 10534 | sale Rot included tn the year orange. © Under-ehe-cele cale mot tweteded te tne 
| wets my Beni > of ° A) | *98% - - ----- | year's range. r Cash sale not included in the year's range. epeine pi 
W | | aoa cae 348 gtd.-.1 sari DI a... 4 4 4} 1 1 106 121 bP ie § Negotiability impaired by maturity. 1 The price represented ts the dollar quota- 
| West Penn Power ist 53 E_ ~iaa “gl | +1 4 ie 4 10984 18 orateie. 200-pound unit of bonds. Accrued interest payable at the exchange rate 
tWabash RR Co— | ist mtge 3 44s series I__.____ 1966/7 J *110) 110% 111% Cc 
§*ist gold 5s. ...-...------ 1939|§N} 85 | 83% 85 | 5| 79 85 | Western Maryland Ist 4s_----1952)4 | 9015; 89% 9035| 26] 88 9135 — aod companies reported as being in benkraptey. resstesestp, of SSesienane Senet 
*Culs of dep (reorg mgr) - -- - -- |....| 84%} 84 84%%| 45) 78 85% Ist & ref 54s series A_____- 1977/3 7; 100 | «99% 100%| 12) 9734 102 * Friday's bid and asked price. No sales transacted A — companies. 
$*2d gold 5s..._...-------- need id A|.- | 41% 41%| 5] 35 43% West N Y & Pa gen gold 4s_-_1943;4 O 10314 10314 4| 103 4 104% * Bonds selling flat. 7 — ering currens GUER. 
*Ctis of dep (reorg mgr)... ...!---- / 41%' 41% 41%! 6! 34% 44% 








NEW YORK CURB EXCHANGE : 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s rane unless they are the only transactions of the week, and when sellin j 
. i g outside the regular week! 
footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ; —_- ee 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
last (Feb. 14, 1942) and ending the present Friday (Feb. 20, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
. 4 . . . . 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 













































































































































Friday oa Sale ‘ Frida, | Sales | Fride Sal 
STOCKS ee a eek . a noe Fat Range Since Jan. 1 Btwn A oon IV ee k 2 Range i, } Ranvze Since Jan. 1 STOCKS Les , Week's Range a Rance Since Jan. 1 
. sm, ‘ 0; Ccé8 eek — ontinue Sale of Tic’s eek }+— - — Co Sen 7 . " we 
Par\ frice ‘Lou High Share Low High Par\ Trice |Low High Shares Low ! High re _Par jw od L Prd , a yh cae Si L ow High oer: 
ssuciated Llec Indu strtes > ‘cn my Te : aR , 
A | | A sociated | nd i | Hina: Bab Paweris British Amer Oil Co.....- * 12% 12% | 109; il! é Jan} 18 4 Jan 
| Britisn Amer Tcbacco — 
; é § Associated Gas & Wlec— | Am dep rets ord bearer £1) ¢ 9 | m 9 ‘o . 
“me V " | ri P 99) ‘nn } ° - 0 9 30 ) Feb 9 “e 
pee da ane. - 19 Jan; 22'3 Feb 2 may eee ors ae is om aa Rew . Am Coppeners ets: of] | 8 Jan 8 jen 
3 oes 1 444 4% $3, ] 500 4%, Jap 5% Jan $5 preferred .......-- * | : v7 Jan! 16 h pre ney ely, 

yay eee ay ee ; 5% 47% 516] 500} 4 Jan 5? 5 Feb nant aundries of Amer _* Ly ig! 200) 1; heb vy ho acainties Goo py — DP eee bee A WR EME: see aD Sze 

Alrceate access Corp. be a ® | OTe Sed ae ee rf oor Brows Fence 4 Wirecom | Lig 11M) doo) 28 Jan] "3 am 

alr, Laventers commen. 2 14; Feb} 13% Jan Coast RR Co pref. _ (90! Se ores eee Sree De mae A preterred....- - | S83) 8% 10 300/74 Jan) 10% Jan 

ony pre erred......- besa saarelesen sabe Atlanta Gas Lt 6° pf_100) 10949! 109% 109%) 10; 109', Feb! 109% Feb Srown Forman D , 91, | ; » > z . »2 
Ww arrants i --| a. 6 Ja ing Jan Atlantic Coast Fisher.es_-_1 | 3 3h 500 3 Jan) 3% Jan 36 eretereua o i Se Nt: day rhs nahin 47 " Jan 50 ‘ a 
——- Southern. 50 SO sO 10} 77% Jan! 81 Jan ‘ : ae ae we Brown Ruliler Co com..1 vor ~ 
bam ower Cu $7 ‘ | 105% 106 160; 102 Jan 107 Feb Atlantic Ceast Line Co_.50,5 26 | 25% 26 175| 22 Jan}; 27% Jan Bruce (Ek L) Co ee - 11 “ Jan} 11 ae ~— 
$6 prefered. ..--- : | } 91 4g Jan} 97 _ Jan Atlantic Rayon Cerp_-.-.1} 3% 3'4/| 1,000) 3 Jan} 314 Jan Buckeye Pipe Line. --- | 353 ? Jan 40 . Fm 

Alles & Fisher Inc com. - -° -..| 2a Ja] 2'4 Jan | Atlas Corp warrants- ----- ¥% + | 200, ‘6 heb ‘146 Jan | Buff Niagara & Kast Po'v i oi } htt ry 

Alliance Investment --t-- | p. aM, «=A 300 1 Jan 1% Feb | Atlas Drop Fcrge com___5| . F | 7 Jan} 7 Jan $1.60 preterred...... | 44 145% soo| 125% Jan| 15% J 

Allied Inti lavesting— | | . ~ Atlas Plywood Corp.- --*| 15%) 15% 15%) 300; 1354 Jan) 16% Jan $5 Ist preferred...... * | 8&5 85 < 100) 85 ? keb| 91 ae Foon 

Allied Products (Mich) --i0 ig” “iwig| ~“ado| 18. Hed] 185¢ Jan | automonie Productss.-21/. | 23% 232] oo] 13 Jan] 2% Feb aed ‘ | Peale ba, 

-- : : 4| 35 ‘ | 8% utomatic Products -- - - - | 2% 2% | 3 an| 27 "eb , i an! 1% | v6 

— pp am. ~ -25) 221%4| 214g 22 3) 150} 214% Jan} 22% Jan pene opr Rye Mavh._*} 344 | 3% 3% 300 3 \% Jan| 3% Feb punter esuatean2 60 od 10 1046 1,800) 0% Jan| 1246 Jan 

er common... | : ~===---~~-~|-~-------~-- Avery (B F) & Sons com_5} 3 | 3 3 | 100) 2% Jan 3% Jan has ta re soot UF rd Nk eer ty 

Aluminum Co common. ._* | 974 10034) 650, 97% F ‘eb| 105 Feb 6% preferred w w_.--25} -| 13 s Jan| 13 MW Jan teed tg s *8| 100) 3 ea 3 — 
6% preferred... ---- 100) | 11B'4 113%} 500} 113 Jun} 11439 Jan 6% preferred x-w - - -~25) | 13 Jan} 13 Jan te ig % am 

Aluminum Goods Mig-..* |. 12% 1246) 100; 12% Jan) 12% Jan Eee ‘ie Jan| ig Jan 

Aluminum Industries com *) a Ker 4 'g Feb _5 \¢ Jan Axton-Fisher Tobacco— | | | C | | | } 

Aluminium Lid common _* | 76 3:3 150} 744y Feb) 77 Jan Class A common .-- -- 19! 334) 33 34 | 150; 22% Jan| 35 Feb 
6% — oseee-e 1 1.95. 96 4 50} 90) Jan 96 Jan | Ayrshire Patoka Ccllleries 1} 4h _ 5 Jan | Cable Elee Prod com..50c | 

y reer es Book Go. oom }00. 33-. 22. | 39' 20% yr > | i Vot trust etfs... -.-. 50c| | wodmmnel ‘6 Jan| 4e Jan 

Amer Box Board Co com. y ' eo38 . $65 tent 4 oe B Cables & Wireless Ltd— 

Awerican Caplial— F | sae . | | | | | Am deni @ oref aha £1) | al Liescensbpentesodennenal 
Class Acorn on. _.-10¢! 4% Feb 2¢ Feb | Babcock & Wilcox C | 25%| 25 25%, | 200! 25 Fet las Calamba Sugar Estate. 20) | 2% Jan 3 Jan 
— olga ‘ ~ i. aes abco co) Co.-.- | 25%) 25 25 2 eb; 28% Jan California Elec Power_.-_10) 1% 1'4 100 1 Jan 1 Jan 

ommon 200 b0e}. |-- -=- =- “ 8 _8 ; Baldwin Locomotive : | } Callite Tungsten Corp--_1) 1 54] 1! 14 1,100 lig Jan) 13 Jan 
$3 preferred -- -------- | | “44 ‘*4 100) ‘7 Jab 8 Feb Purch varrants for com. | 31 3% | RB, 100) 334 Feb) 4% Jan Cavada Cement Co Ltd_*) | ’ 5) | . 
$5. 50 prior pret py te” he « | - - 65! 2 Jan 68 Feb 7% pi eferred ee 30} 30 % } 30 4 32 4} 100) 30%, Feb) 33% Jan Canadian Car & Fdy Lta— } “4 Se ee 

Amer Cities Power & 1t—| | - ; ; Baldwin Rubber Co com_-1 3%; 3% 3%!) 100; 3 Feb) 3% Jan 7% partic preferred _..25) | | 15% Jani 17% Feb 
Conv class A-...--- : 5| 9% «9% ‘| 50| 9% Feb) 14% Jan | Barium Stal.dess Steel. -1| | 8 4/800 4 Feb; 1 Jan ; c | : Bes ares . 

Class A......<-<--+- 5) le 916 9%, 200) a ¢ Feb 13 : Jan Bariow & seehg Mfg— | | | Can Colonial Airways_-_.1 } 2 ? 100 2% Jan 2% Jan 
Chaee Bs s<.ss-scaeres 1} 6 16] 600) is Jan '¢ Jan $1.20 conv A com..__5!} } ‘ | 2676 Feb) 7% Jan Canadian Dredg & Dock.* ot ie =" ‘3 

Amer Cyauamid class A. +4 Pees oe ae ee |--------- _--|----------- | Basie Refractories Inc_--1 | 6% 6%| 100} 635 Feb) 74 Jan Mn UOT Ve en ge 
Class B n-v_.....---.10] 34% | 34 347%) 5,400) 33+q Feb) 41% Jan Baumaao—See “Ludwig” | | | | | Canadian Indus Aleohcl— | 

Amer Export fines com-.1) 20 4) 20% 215%) 1,600) 19% Jan! 24!, Jan | Class A voting * 2% Jar 2% Js 

Amer Foreign Pow warr_--!| 16 gl 100 lyg Jan 1i¢ Keb | Beau Brummell Ties Inc..1| } 33% Jan| 4% Feb Clars B non vot..._... * 91: } eb 2u * a. 

Amer Fork & Hoe com...*! | 11 11's} 400) 11 Feb} 123% Jan Basses 36s ine epms..10 on 4 Jan) (Sia Feb | Canadian Industries Ltd— | : 7 

‘ aos =| i} | se% $1.50 coav pref_.-.--- 20 . | 22 Jan| 22 Jan 7% preferred___..- 100 

American Gas & Elee.--10\ 185¢/ 18% 194! 4,400, 18 Jan) 20% Jan | Beech Aireraft Corp.---.1! 7%, 734 8 + 1,400) (7% eb) (9% Jan | Canadian Marconi__._-.1 P uu!" 900; 4 Jani 1% Jan 
4%% preferred.-.--100 100%; 100% 100%; | 150 L0U%4 Feb; 104 | Jan Bell Aircraft Corpecom.--1 14!9) 14%% 144,, 1,300) 14% Jan; 16% Jan | Capital City Products__.*, 10% 10% 10% 50 814 Jan| 12 ? Feb 

oy — oy ml _ 1%) . ty 1%] 500) - 5 phe 44) -_ eee Aircraft oe . 1} 3%! 3% 3%] 1 090) 25% Jan 3% keb ; ; } : s 

conv preferred... - - 27% 27% 50; 26 an}; 2£&', eb 3ell Tel of Canada- --. — 100! |} Lid 113% 130) 108 Jan} 113% Feb Carman & Co class B * 
| » l¢ ° , jp » > a, | « 4 « * SOOe Jwacsoee]SeseS Staeee] ©0608 Fs oS | ae oe eee 
omar! Mand Rabies tO. “éol 17 ; Jan| 13 dan Gon mAh mary eres <" |; 813g Feb, 32% Jan | Carnation Co common. .-* ; 394g Jan 42 Jan 

Amer Laundry Mach --20) 19% 21! 200) 18% Sani 21% Jan - me elecalaaa j ‘Rete ry RAR yee: oe « : $7 pref... * 110 110 10 fon 4 eb) 111)¢ Jan 

WOM... : ie 200) ‘ — os ; a % | are . | : i — Seis 10344 103! 30) 10% eb) 1034 Jar 

‘ te 25 = ae Berkey & Gay Furniture_1) 44] by *i6| 2,090 716 Jan, $4 Jan | Carrier Corp common-.--1 455 4% 5 *| 3000] 415 Feb 514 Jen 
mer Lt & Trac com. --- 25) 10 10" 800} 10 Feb} il $ Jan Bickfords Inc common_--_* H 9 kev) 10 Jan Carter (J W) Ce common_} 6% Jan 6% Jan 
6% prefe: Ted —— = | 26% Jan! aT 2 eb $2.50 preferred_.--..-.-* ; 38% Jan, 38% Jan | Casco Products-________* 44 ! t 106) 4 > Jani 5. Jam 

Amer Mfg Co common. 199 | 20 Jan} 20°4 Jan Birdsboro Steel Founcry | Castle (A M) common._i0 | : 

* preteares. ome it . | | 79% —_ 85 — & Machine Co com....* | 63% Janj| 8 Jan : : pas in io. ee ir 
mer Maracaibo Co ---- - j 1,100) “6 Jan “4 an Bilauner’s common. ---..-- . 3 Feb 5 Jan : 97 ; 101 2 an| 1 P 

Amer Meter Cu..------- s| | 24% Jan} 2742 Feb | Biss (i W) ecmmon-... - 1} 14%; 14 14%| 1,100; 14 eb) 16% Jan ey et yee ; : - oa. 61s - : ‘4 -_ 

Amer Pctash & C gigas == 2|---2 : PRPS atta pt nd fateh hom Blue Ridge Corpcom..--1) — De. ‘s} 1,300) — %16 Feb 44 Feb Ceut Maine Pow 7°% pr 100 A. ‘a ‘ Ji vsnatawe 

American Republics } 5 M9 | 5 ly 5 4 | 200) 2 +7 Fe 4 6 +e Jan $3 opt conv pref__.-.-.- a 33 | 32% 33 | 350) 32 Jan| 35 Preb Cent N Y Pow 5° pref_100 76 76 80 120 76 Feb S85 Jan 

Amer Seal-Kap common. -2) | 2% 2%) 500; 2% Fe | 2/4 Jan 4 «| <a e Cent Ohio Steel Prod. _-.1 ' 7 Jan} 8 Jan 

Am Superpower Corp com * *| lig Jan! S39 Jan Denman cm Gn Ge ay | Pehnes sap, Petey rece, Ws — 

| - | “ : é 4 J at —_ } ee eee eee eee _ © 5 I 7 
ist £8 preferse.l-.. -- - oo ** e 6) oS So Se Se 7% Ist preferred. __ 160 -40i4 40%| ~~” 120)°35 ~~ -Jan| "41°" Bed | Gone & South Wee out 50 ig aes * 100| a 16 ton 
$6 series preferred seduce =| 2% 2 300 2% Jan) “74 Jan Borne Scrymser Co_...-25 | 30% 31 | 200; 3034 Jan) 31 Jan Cent States Elee com_-_-_-_1 z leg ~ 300) losg Jan ly Jan 

American Thread 5% pt. —5) 2% x 2 400 2% os 3 _ dan Bowrgels BR. 2. sk. cees od 54] 5% 5% 200! 5% Feb! 6% Jan 6° preferrred_.—.__- 100 1 Jan ‘6 Jan 

Amer Writing Paper r com. *| 216) 2143 2%] 200 2M Jan} 2% Jan Bow man Biltmore com .__*! % Jan! % Jan 7% preferred. .....- 100 a bs : i00 he bed 1 Jen 

Anchor Post Feace ----- 2) 2 2% 400 2 ree 244 Jan 7% ist preferred. 100) 13%] 1 4% 1% 250) 1% Jan) 2 Feb Conv preferred _.___ 100 | 1¢ Jan! % Jan 

Angustura-W upperman - “al 16 Jan) 1's Jan $5 2d preferred - - ~~ --~-- *) - ~| 6 Jan} 516 Jan Conv pref opt ser '29_100 16 ; te 100! lg Jan ‘56 Feb 

Apex Elec Mig Co com. | 5 Feb} 9 Jan Brazilian ‘I'r Lt & Pew...*) a4 6 | 2,400) 4%3 Jan) 6% Jan Cessna Aircraft Co-_-.-._- ] 974 9% 10% 900 9-q beb| 11% Jan 

Appalachian Elec Power | | Breeze Curp common-.-..-1) 8% 8% 9%! 1,400; 8'2 Feb; 95 Jan Chamberlia Metal W onipes 
44% pretferred_-_--- 100} | 97% 99 30} 96%4 Feb; 103% Jan | | Strip Co.. 3 tom 3 —_ 

‘ 7 ig Brewster Aeronautical...1| 7%| 6% 7%| 5,800) 6% Feb} 8% Jan[ o#822°- © F . 

Arkansas Nat Gas com. - -*| ex] i% %} 1,090 K% jan) 1 e Jan | Bridgeport Gas Light Co_*| |} 20 Jan} 2056 Jan | Charis Corp common---10 : 37g Jan 4% Jan 
Common clA Don-Vot- - 3 -% - I 400 8 Jan} 1 & Jan Bridgepcrt Machine----- ° 2% 2% 2%!| 600; 1% Jan) 2% Feb Cherry-Burrell common. _ 5! 97% 97% 9%!) 50 91, Feb) 10% Jan 
6% preferred. ------- 10 7! TM 7 16] 1,400 4 Jan ie Jan Proeterreé.. .....<ccece 100) | Zz 52 Jan) 564, Feb Chesebrough Mfg_..-.- 25 f 72 Jan! 83 Jan 

Arkansas P & i. $7 pref.--*| | 84 85 -} 30} 84 S beb| 87}, Jan Brill Corp class A_.-.-.--- oT. 236 2%) 300; 244 Jan 3% Jan Chicago Flexible Shaft Co5, 50%; 50% 50% 150) 49 Jan} Sl Keb 

Aro Equipment Corp--- -1} lute e - ane -- 634 Jan . _ Feb Class B_. -------*|-- - ‘6 Jan ‘6 Jan | Chicago Rivet & Mach._.4 4746 4% 300 435 leb 6 Jan 

Art Metal Works com. ..-5) | . P e- Jan} 534 Jan 7% preferred __ suliéaka 100 | 46% 52 450) 44 Jan}; 52 Feb 

Ashland Oil & Ref Co---- | 434 44| 600; 3% Jan| 4% Jan | BrilloMfg Cocommon_-.*| . 13% Jan} 14% Jan ‘ 

Assoc Brewcries of Can- “e| ae 3 Jan; 13 Jan 5 ae *) 31% Jan| 31% Jan ! | | 








For footaotes see page 812. 
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_NEW YORK CURB EXCHANGE 
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Friday 
Last 
Sale 


| ¥ j Sales | 
Week's Range} far 
Of Prices Week 


Sales 
Sor Range Since Jan. 1 
Week ~- -—-- _ 





Friday; 
Last 
Sale 


Friday 
Last 
Sale 


STOCKS 
(ontinued) 


Range Since Jan. | 


| Sales 
for | Range Since Jan. 1 
Week |—~ — 


Week's Range 
of Prices 


STOCKS 
(Continued) 


Week's Range 
of Prices 


STOCKS 


(Continued) 
Par Par Low 














Chief Consol Mi Jjag____1 “ 

Childs Co preferred____ 100 

Cities Service common__10 
$6 preferred 


$6 preferred BB 


Cities Serv P & L $7 pref_* 
$6 preferred * 

City Auto Stamping -_ 

City & Suburban Homes 10 

Clark Controller Co 


Claude Neon Lights Ine__1 
Clayton & Lambert Mfg. _4) 
Cleveiand Elec Illum____*| 
Cleveland Tractor com __* 
Clinchfield Coal Corp__100 


Club Alum Utensil Co___* 
Cocrshutt Plow Co com_* 
Cohn & Rosenberger Lne_*| 
Colon Development ord. __| 

6% conv preferred___£1) 
Colorado Fuel & Lron warr- 
Colt's Patent Fire Arms 25) 
Columbia Gas & Elec— | 

5% preferred 100) 
Columbia Oil & Gas 1| 
Commonwealth & Southern! 


Commonw Distribution_ - i| 
Community Pub service = 
Community Water Serv__1 
Compo Shoe Mach— 

V tcext to 1946 
Conn Gas & Coke Seour— 


$3 preferred 


Conn Telep & Elec Corp_1 
Consol! Biscuit Co 1 
Consol G E L P Balt com_* 

44%% series B pref__100 

ri pref series C_.._100 
Consol Gas Utilities = 
Consol Mia & Smelt Ltd_5 
Consol Retail Stores 

8% preferred 


Conso! Royalty Oil 
Consolidated Steel Corp_* 
Continental Gas & Mlec Co 
7% prior pret 100 
Conti ‘ental Oil of Mex__1 
Contine tal Roiul& Steel__1) 


Cook Paint & Varnish - --- 

Cooper Bessemer cui. _- 
$3 prior preference .__ 

Copper Range Co 

Cornucopia Gould Mines 5c 

Corroon & Reyutolts___ 1 
$6 preferred A 


* 
* 
* 
7 


Sosden Petroleum com ___1 

5% couv preferred___a0 
Courtaulds Ltd— 

Aars ord reg stocks__.£1 
Crevie Petroleum 5 
Creexer Wheeler Elec__.* 
Croft Brewing Co 1 


Crowley, Milner & Co___* 
Crown Cent Petrot (Md)_5 
Crown Cork Lnteruat A__* 
Crown Drug Co com. _25c 

7% couv preferred__.25 


Crystal Oi) Ref com_____* 

$6 preferred 10} 
Cubano Atlautic Sugar __ -5| 
Cuban Tobacco com_-____*) 
Curtis Light’g Lue com 2.50! 
Curtis Mfg Co (Mo)-- --5| 


D | 





Darby Petroleum com __5 
Davenport Hosiery Mills_*! 
Daytou Rubber Mfg___-_ 1} 

Class A conv 35 
Dejay Stores 


Dennison Mtg cl A com_. 5 
$6 prior preferred____50 
8% debenture 

Derby Oil & Ref Corp com* 
A couv preferred * 

Detroit Gasket & Mfg___1 
6% preterred w w___.29 


Detroit Gray [ron Fdy__1 
Det Mich svove Co cum__ 1} 
§Detruit Paper Prod____1 
Detrvit steel rrod_____10 
De \ ilviss Co cummon-_ 10) 
7% vreferred 10) 
Diamond shve common __* 
Dwee Twin Truck com__1| 


Dovecamun Co common_1 
Domi.ion Bridge Co  td_* 
Domiuion steel « Coal B25 
Draper Corp * 
Driver Harris Co 
7% wvreferred 

Dubilier Condeuser Curp_! 
Duke Power Co_______ 100 
Durham Hosiery cl B com * 
Duro Test Corp cummon_} 
Duval Texas Sulptur____* 


E 


Eagle Picher Lead 
Kast Gas & Fuel Assoc— 


444% prior pref 

6% preferred 100 
Eastern Mulleable trou_z5 
Eastern States Corp 

$7 preferred series A__* 

$6 preferred series B___* 
Easy Washing Mach B__* 





Economy Grocery Stores_*|__ 


Elec Boud & Shure com__5 
$5 vreferred * 
$6 preferred 

Biec P & & Zu pref A 
Option warrants 


Electrographic Corp 1} 
filgin Nat Watch Co___15) 
Emerson tilec Mfg 
Empire Dist El 6% pt 100! 
Empire Gas & Fuel Co— 
6% preterrea 100) 
64% vreferced_____1u0) 
7% preferred 1u0) 
8% preferred 100 
Empire Power part stock *| 
Emseo Derrick & Equip__5 








For feotcotes see page S12 


Par) Price |Low High 


“14! 


Shares | 


} 
| 
| 
| 
| 
| 
| 
J 
} 


aed 


100} 
3,000) 
a 


“4 


600; — 


500 
100} 


| 
| 


100} 
| 


400) 
7" 


200} 


200 


5 ie 























1,300 


"200! 


700) 
10) 


100) 
| 


2,190} 
200) 
1,40 )| 


~ 200) 


200 
| 


100 
1) 


200 
100 


600 
200 


709 





400 
175 
250 


i 


190 
15) 
200 
3,700) 
700) 
3,400} 
yi 500| 
| 
100) 


| 
1,200) 
iT) 


44% 
% 
9 
27% 
5% 
78 


98 

100 

100% 

106 4 
19% 
5 


Low 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Feb| 


Feb 


| 


| 


| 


| 
| 


| High 
| — 


5.6 


Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 


| 
| 














Jan 
leb 
Feb 
heb 
Jan 
Jan 


Jan 
Jan 
Jan 


"Jan 


Jan} 105 
Feb, 105 


Jan 
Feb 
Jan 
Jan 


110K 
115 

20% 

5% 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Equity Corp common __10¢ 
$3 conv preferred ! 

Esquire Ine 

Eureka Pipe Live com_. 

Eversharp Ine com 


F 


Fairchild Aviation._____1 
Fairchild Kog & Airplane_| 
Falstaff Brewi i¢ ] 
Fanny Farmer Candy____1 
Fausteel Metallurgical. _* 
Fedders Mfg Co_________5 
Fed Compress & W'h'se 25 
Fire Association (Phila) _10 
Florida P & L $7 preft____* 

















Ford Motor Co Lta— 

Am dep rets ord reg__£1 
Ford Motor of Canada— 

Class A nen-vot 

Clase B voting... ___ 
Fort Worth Stock Yards 
Fox (Peter) Brewing Cu_ 
Franklin Co Distilliag__. 
Froedtert Grain & Malt— 











Conv verrtic pref___- 
Fuller (Geo A) Cu 

$3 couv stock 

4% conv preferred___ 100 


G 


Gamewell Co $6 conv pt_* 
Gatineau Power Co— 
Common 
5% preferred 
Gellman Mfg Co com__-__1 
Geueral Alloys Co 
Gen Plectrie Co Ltd— 
Amer dep rets ord reg_£1 
Gen Fireproofing com ___* 
Gen Gas & E) 36 pref B__* 
General Investment com_1 
$6 preferred ° 


Gen Outdoor Adv 6% ptl00 

Gen Pub Serv $6 pref___* 

Gen Rayon Co A stock___* 

General Saareholdiags Corp 
MEE ie 
$6 conv preferred 

Geueral Tire & Rubber— 
6% vreferred A_. 100} 

Gen Water G & E com__} 
$3 preferred 














Georgia Power $6 pref__- 
$5 preferred__________ 

Gilbert (A C) common... 
Preferred 


Gladding MeBean & Co 
Glen AljJen Cual 
Gedchaux Sugars class A. 


$7 referred _ 
GolLifield Consol Mines. -i 


Gorham Line class A 
$3 preferred 
Gorham Mfg common. _10) 
Grand Raji.is Varuish___ 1) 
Gray Mfg Co : .5) 
Great Atl & Puc Tea— 
Now vet com 
7% Ist preferred____ 106 


i 
Y Brewery ___1 | 
25 


Greater N 
Gt Northern Papyer_-_- 
Gree ifield Tap & Die 
Greeery Sts Prod com _25c 
§Guardian Lavestors_____1 
Guk Oi) Corp. .______._25) 
Gulf States Util $5.50 pf_*} 

36 preferred _.____-_ 
Gypsum Lime & Alabastine*| 


H 


Halil Lamp Co 
Hammermill Paper 
Hartford blee Light 
Hartford Rayon v t c____1 
Harvard Brewing Co____1 
Hat Corp of America— 

B non-Vvot commou____} 
Hazeltine Corp... _____*| 
Hearu Dept stores com__5 

6% coav oreferred 50 
Hecla Miaing Co_____25c, 


Helena Rubenstein _ 
eee 
Helier Co common 
Preferred __ Oe 
Heary Holt & Co pur A. 
Hewitt Rubber common 
Heyden Cnuemical_ 
Hildock Produets 
tue (it) & Cu eluss A__ 


Hollinger Consol G M.- 
HAophaue Co commoa 
Horder’s Lue. ___ jolts 
Hormel (Geo A) & Co com* 
Horn (A C) Cucommon__! 
Hora & Hardart Bakiag_* 
Hora & Hardart 

5% preferred 
Hubbell (Harvey) Loc_._5 
Humble Oil & Ref_______* 
Hummel-Ross Fibre Corp 5 
Hussmann Ligouler Co__* 
Huyler's com 

V tefor Ist pref__. l' 
Hydro-Klectric Securities _ *! 
Hygrade Food Prod 5° 
Hygrade Sylvauia ai 


I 


{liinois Lowa Power Co. .* 
5% conv preferred 
Div arrear ctfs 
IMiawis Zinc Co... 
(mperial Cheiwical [adus 
Am dep rets regis___ £1 
[mperia: Oil (Can) coup__* 
Registered . 


Imperial Tobacco of Great 
Britain & «srelaud.__ £1 
Indiana Pipe Liane. __ .7% 
[adtaxapolis Power & Light 
54% peeferred_____100 
[ndiaus Service 6% pf_100 
7% p-eferred_______ 100 





Injian Ter itlaum Oil— 
Noa-voting class A___ | 


Class B_. 


Price |Low 


« 


106 4 


104 


High 
- : 
5% 15% 
2% 2% 


nO6 = n96 


3% 3% 


4 M4 
49% 49% 


1] 12% 


be 8% 


S 
100 100 


stock...*| 7914) 


31% 32 
101 101 
106% 108 
































| 








Shares Leow 


200 
, 00 


200 


100 
9 
1914 
4 


9 
44% 


100 


100) 
90} 493; 


10,600) 


| 


10) 


1,500) 31% 
10} 101 
70) 105% 

| 24 


300 


1,300 
200! 


700 

70! 101% 
60' 17 
20) 17% 


4 “Jan ‘ 


6 
16. 
205 
21 
» 


be 


Jan 
Jan 
Jan 





Feb 
Feb 
Jan 
Jan 
Jan 














Jan 
Jan 


Jan 1! 
Jan 24 
Feb 29 
Jan} 3% 
_ 33 


Jan| 83 
i eb| 131 
Jan} 416 
Jan| 35 

Fel! 7 
Jan| l 


3415 
108 
109 


245 


Feb! 
Feb 
eb 
be b| 


Feb| 44 
Feb; 19 
Jan| 46 
Jan 

Jan 


Jan 
Jan 
Jan 











Jan 
Jan} 
Keb| 
Feb 
Jan 
Jan! 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 

Jan} 
Jan} 
Jan} 


Jan 
Jan 


934 
3% 


Feb) 107% 
Jan} 18 


Jan} 18% 


High 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


a Jan 


Jan 


Jan 


Feb 
Feb 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 





industrial Fi xance— 

V te common 1 

7% preferred 100 
insuranee Co of No Am_10 
International Cigar Mach * 
Internat Hydro Elec— 

Pref $3.50 series_____50 
(nternat Industries Inc_ 1} 
(Internat Metal Indus A__* 


Internat Paper Co warr___ 

International Petroleum— 
Coupon shares ___ _- 
Registered shares 

International Products. __*! 


Internat Safety Razor B_*| 
International Utility— } 
Class A ‘ 


$1.75 preferred_______* 

$3.50 prior pref_______* 
[Interstate Home Equip__ 1 
Interstate Hosiery Mills__*| 
Interstate Power $7 pref_* 
Investors Reyalty.._____1 
tron Fireman Mfg vt ¢___* 
irving Air Chute_ 
Italian Superpower A____ 


J 


RSS 
* 


Jersey Central Pow & Lt— 
5%% preferred 
6% preferred 
7% preferred 
Johuson Publishing Co_ 10 
Julian & Kokenge com__* 


K 


Kansas G & E 7% pref_100 

Kennedy's Ine 5 

Ken-Rad Tube & Lamp A * 

Kings Co lL.tg7% pt B_100 
5% preferred D 


Kirby Petroleum______. 
KirkI'd Lake G M Co Ltd 1! 


i 
Klein (D Emil) Co com__* 
Kleinert (1 B) Rubber Col0 
Knott Corp common. .__1! 
Kobacker Stores Ine_____*| 
Keoppers Co 6% pref. ..100! 
Kresge Dept Stores— 
4% eonv ist pref____100 
Kress (S H) special pref_10 
Kreuger Brewing Co_____1 


L 


! 
| 
Lackawanna RR (N J)_100) 
Lake Shore Mises. Ltd | 
Lakey Foundry & Mach__1}| 
Lamson Corp of Del___- | 
Lane Bryant 7% pref__100/ 
Lane Wells Co ecommon._ 1} 


Langendorf Utd Bakeries—| 


wa 
1 
5 


* 


Lefcourt Realty common 

Conv preferred 
Lehigh Coal & Nav. 
Leonard Oil Deveiop 
Le Tourneau (R G) Ine 
Line Material Co 
Lipton (Thos J) Ine— 

6% preferred _ - 2p!) 
Lit Brothers common ___* 
Locke Steel Chain 


l 
‘ 
* 
25 


1 
5 


Lone Star Gas Corp__.__. 

Long Island Lightiag— 
Common _ es 
7% pref elass A 
6°> pref class B 

Leudon Packing _-_ 


- *| 
.. 100 
.. 100 


Louisiana Land & Explor_1 

Loulsiana P & L $6 pref_*| 

Ludwig Bauman & Co com* 
Conv 7% 1st pref__.100 
Conv 7% Ist pf vt e_100 


Lyneh Corp common.____5 


M 


Manati Sugar opt warr 
Ma gel Stores ___ 

$5 conv preferred ° 
Mapes Cousol Mfg Co___* 
Mareoni tut! Mariue 

Communication Co Ltd 
Margery Oil a 
Marion Steam Shovel___* 
Mass Util Assoe v t c___1 


Massey Harris ecommon__* 
May Merweu Kalser Co— 
$4 preferred. ___ ° 
MeCord Rad & Mfg B___*! 
MeWilliams Dredyi.g.__* 
Mead Johnson & Co..___* 
Memphis Nat Gas com__5 
Mereaiitile Stores com__* 
Merchants & Mfg cl A__1 
Partietpatiag preferred * 


Merritt Chapman & Scott * 
W arrauts 
614% & preferred___100 
Messabi Lron Co I 
Metal Textile Corp. ___25c 
Partie preferred 1 
Metropolitan #dison— 
36 preferred 
Michigan Bumper Corp__1 
Michigan Steel Tube__ 2.50 


Michigan Sugar Co 
Preferred 
Micromatie Ho \e Corp. .1 
Mid tle States Petrcleum— 
Cliss A v te 1 
Cluss Bvte 
Mijdle West Corp com__5 
Mi jlaad Oil Corp 
$2 couv preferred 
' 
Midland Steel Preduets— 
$2 20a cum div shares_* 
Miivale Co comm mi. * 
Mil-West Abrasive____ 50 
Midwest Oil Ce. ___ abesavn ae 
Midwest Pivi iw & Sup_..* 
Mid-West Refineries __ i| 


Price 


68 4 
12 


” 


High’ Shares 


“aK 25 
63% 950 
12 ,000 
500 


1a 

















3 
10% 


96% 
52% 


12% 





| 
409 
. 100 


300 
250 
600 


200 


25 

















525 


900 











105 44 10} 101% 
%4| 3,300 4 
4% 100 46 





100} % 
200 6% 
5 


254 
‘i6 


600 
34 


400 








Jan 
Jan 
Jan 
Jan 
Feb} 
Jan 
Jan 
Jan} 


Jan} 


Jan} 
| 


Feb! 


Jua 
eb! 


‘ Jan 














High 


























| 
| 
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Friday Sales Frida. Sales Frida 
STOCKS Last |Week's Range ; od Range Since Jan. 1 (Commann —_ Week's Rang for | Range Since Jan. 1 tah nef ion Week’ ~# I Range jor. | Range Since Jan. 1 
(Continued) Sale of Prices eek | —— Contin ) Sa. of Prices Veek |———_—_—_—_- —— (Contin Sale tees -_—— 
Par| Price |Low High) Shares Low High Par| Price | Low High Shares | Low High Par) Price ken High Shares Low " High 

Mining Corp of Canada..*| __. ___ | jas) ee Pennsylvania E dison Co— Smith (H) Paper Mills_ -. *| SS) Ps PSP Rae ot ee we 

aunenaee Ly yt a : Fo 34 32 34 600 = ~~ 44% Jan + — ten ak~ee * 56 56 25; 49 Jan = Feb | Solar - Dives caste ; 2% 2% 600 244 Jan 2% Feb 

nnesota pfio00;_ _____ ae ei y an} 82 Jan 80 series pref____- * 29'¢ Jan| 30% Feb j Solar Mfg Co-.....-.--.-.-- ‘x6 Jan 1 Jan 

Mississippi River Power— Pennsylvania Gas & Elec— F 4 Sonotone Corp... ---.--- 1 2 2 1,300 2 Jan} 2% Jan 
6% preferred .-..-.... 100 | NG id <a Se, nn Class A common____-- * 1 \ 100 4% Feb 4 Feb | Soss Mfg common-.--_---- 1 . 1% Jan 2% Jan 

Missouri Pub Serv com-.* 4 4 4 100 4 Feb 4% Jan | Penn Pr & Lt $7 pref_..*| 102%} 1024 103 100; 100 Jan} 105 Jan | South Coast Corp com__! 2% 2% 2% 200 2 Ja> 3\¢ Jan 

— = epee 2.50 53 uw} 1.100; 5 Jan} 5% J Peon bate Mfg Go__.__- Ps 138} 138°" 180% 335 138 yep 173% yo a ey! O Pipe Line “ie fo ++ to 100 33° = rs Fry 

Eee . ‘ 5% 5M ; 9 an en ee 84! 13: f 36 ‘eb $ an uthwest Pa Pipe Line. 26 26 an} ; ‘e’ 

Molybdenum Corp-...-- 1 5% 5 544 1 500) ; 4% Jan ; 5% Feb Penn Sugar Prop com. - -20! : : - 3 Feb 3% Feb 

Monarch Machine Tool. 27 228 200; 25 Feb} 728 Feb | Penn Water & Power Co_*| 434%/ 41% 43%] 1,050) 36% Jan| 45% Feb | Southern Calif Edison— 

Monogram Pictures com _1 % % 100 % Jan 1% Feb Pepperell Mfg Co... _-. 100 8444 84% 50| 84 Jan} 96 Jan 5% original preferred _ 25 és % 38 _ Feb) 42 Jan 

Monroe Loan Soc A.--.-- 1 or. 5 iE ouscccde ene salle iene cause Perfect Circle Co_-_--.-_-- * 20 Jan} 21 Jan 6% preferred B___--- 25} 26%) 26% 27% 200; 26% Feb] 28% Jan 

M Dakota Util 10) 6 Fet H Fet oye” 4d Compute : nadine Noes 544% ~~ = . 24% 24% 300; 24% Feb) 26% Jan 
ontana ota = ce AGA - eb f Feb Southern Colo Pow cl A_: & Beebo] ~<. cul *escccccdbeehedascesen 

Montgomery + yal Sp 160 159 160% 190 .. =~ 161 Feb Peintsiotte Co common. * 3% «43% 100 3% Feb 4 Jan | Scuth New Engl Tel_-__100 122 122 20} 122 Feb| 122 Feb 

Montreal Lt Ht aod Oe OE i = ----- 5% Fe 17 Jan | Phila E ‘ow 8% pref_25 30'4 Jan} 31% Feb | Southern Phosphate Co_10 6 Jan 6% Jan 

eet tery dg haa 1544 15% 54 as — 17%4 — — Pawo eg ee ° 3% «643 900 3% Jan 4% Feb [| Southern Pipe Line- ---- 10 6% Jan 7 Feb 
oore (Tom s " : 16 4 eb es-— 

Mtge Bank of Col Am shs_|___ ey, a - [ewe nceene-=leccccceeuee |. eee 1 4% 4 43 1,500 4 Feb 6% Jan | Southern Union Gas ----- * 2% 2% 100 2's Feb 2% Jan 

Mountain City Cop com _5c 2 2 2 800 1% Jan 2% Jan Conv $3 pref series A_10 : 32'¢ Feb) 36% Jan 8% Preferred A- .-235 27% Jan| 27% Jan 

Mountain Produeers...10/ 45; 45¢ 4% 800, 4% Jan) § Feb : Southland Royalty Co___5 5% (BM 100} 5 Jani 6 Feb 

Mountain States Power— Pierce Governor common.*}____- * 916 Feb} 10 Jan Spalding (A G) & Bros__.1 V1 1516 400 % «Jan 1% Jan 
CE... sasccde-e9 ; S hes . 944 Jan) 11% Feb Pioneer Gold Mines Ltd_1 1% 1% 41% 400 13g Feb 1% Jan lst preferred. _____...- *| 14%] 144% 15 150} 13 Jan} 18 Feb 

Mountain Sts Tel & Tel ido 111 111 113% 170) 111 Jan} 114% Jan Pitney-Bowes Postage , Spanish & General Corp— 

Murray Ohio Mfg Co.-..*|.. 9% 9% 100 7% Jan 9% Feb NS sobs aaetecaate ss . 5\%4 54% 5% 800 5 Jan 5% Jan Amer dep reets ord reg__|- ae ‘es Jan leg Jan 

Muskegon Piston Ring _2 is 9% 9% 10 200 7% Jan} 10 Jan | Pitts Bess & L E RR___5u 42 42 75| 41% Jan} 43 Jan | Spencer Shoe Corp-..----. * . 2% Feb 2% Jan 

Muskogee Ce cammon...*|......}.....  ....] ------]-----------]2....-. 2s Pittsburgh & Lake Erie_50} 59%/| 59% 61 240; 51 Jan} 63!4 Feb | Stahl-Meyer Inc---...-. * Xe Jan 4g Jan 
6% preferred -.--...- 100 eee Pee eee Fee - sree Peay, em a bi 4 1054 11% = rt ~~ 12 Jan | Standard Brewing Co 2.78 cd wal Cc «dculeeeneaeeibrenagecelin 

; ur a lass. .3 5%! 55% 62 2,36 5: ‘eb| 63 Jan 
N Pleasant Valley Wine Co_1 : 3% 3% 100 3% Jan 3% Feb | Standard Cap & Sealcom 1 2% 2% 2% 200 2% Jan 3% Jan 
Plough I 7.50 7 J 8 8 ae eee 10 : H 124% Jan} 14 Jan 
oO ne common _..7. = 4 an Jan tandard Dredging Corp— 

Nachman-Springfilled _.-.* ee eer 9 Jan 9 Jan Pneumatic Seale com ___10 8 ° Jan 8 Jan Common __. ” met =™ a a 1%) 6Jan 2 Jan 

Nat Bellas Hess com.-..! 516 4 ye} 1,200 ‘6 Jan ‘16 Feb | Polaris Mining Co____- 25¢ ‘ : 716 Feb 6 Jan $1.60 conv preferred_20 15 Jan} 12 Feb 

a ae basa com - -° i ..| ------]-----------]----------- oa gt ong * 2% 2% 2% 900 ass Jan 2% Jan eee bn (Ky).-.-. 10] 413g] 113% 133 3,100; 11% Feb| 14% Jan 

nal Candy Co. ...-.- eae Swe 4 “| oes lense eset s rs heo---+----- owdre xander . __ 3} 4% 700 ¢ Jan 4% Feb Standar 1 (Ohto)— 

ape ony Lines com} j 13% 14 200 . 4 4 — “ ty Jen Seer pik * Canade. ‘ -* se* = coe : “4 Jon R a4 — 5% preferred _____-- 100 o 109 «110 125) 10844 Feb] 110% Jan 

conv preferred - - - - - > wee - y oe Ge..... 73 7 a 1 4 Fe KY an 

National C Catainer (Del) - 3 r8ig4 r8% 100); 78% Feb) 10% Jan Premier Gold Mining_-___1 : ay ine 3,800 % Feb ne Jan | Standard Power & Light_1 r ‘yg Jan lie Jan 

National Fuel Gas_...-- 10%] 10 10%| 2.800; 9 Jan}; 10% Jan : Common class B__- __- * ; EY OER Nhe Mp sneaacts 

Nat Mig & Steres com...*}_____ _ 2 3 Janu 3 Jan | Prentice-Hall tne com___* : 33 Jan| 33 Jan Preferred. __-._-.._-. * 19 ro 100}; 19 Feb| 1944 Jan 

National Power & Light— Pressed Metals of Am___1 3% 3% 100 3% Jan 4% Feb | Standard Products Co. 4 5 5% 5% 400 5 Jan 5‘ Feb 
$6 pref unstamped..--*/ 86%| 8574 8714| 1,075) 857¢ Feb) 95!¢ Jan | Producers Corp of Nev__-1 sas lie Jan ig Jan | Standard Silver Lead..--1| ge : ie Jan lie Jan 
$6 pref stamped. - .-.- - _ bg 85% 85% 30} 85% Feb) 93 Jan | Prosperity Co class B___* 3 Jan 3% Jan | Standard Stee! Sprisg___5 17% 18% 200| 13% Jan| 19% Jan 

National Refining com.--* 3 Jani 3 2 ee : ee Starrett ( rhe) Cot seid | 6 Jan) % Jan 
ational Re ete lane a -~---- - 2 an arre e) Corp v tc. L l \4 is Jan 8 an 

Nat Rubber Mach. .---- og Oe 1614 714, 1,400) 5% Jan 7% Jan | Public Serviee of Colorado Steel Co of Canad. “aphtig. ae afte: ~~ peecncacecuinen Bas Rastae 

National Steel Car Ltd..*} 24%' 24% 24% 100; 24% Jan! 24% Feb 6% Ist preferred ____100 109 109 10} 10734 Jan} 109 = Feb 

National Sugar Refining _* Vy 9 9% 400 9 Feb) 11 Jan os lL + 0 EG” CR SR ee cgeets TOS SSE AM eS Stein (A) & Cocommon__* 28% Jun 9% Jan 

cs « \. *” <. Spe Sr eer. oleae Py ee Puget Sound P & L— Sterchi Bros Stores. __-.-_- 1 3% Jan 3% Jan 

National Transit __ 12.50 93%%| 9% 9% 200 9 Jan 9% Jan $5 prior preferred _-_-. ‘| 94 944% 100} 925¢ Jan! 103 Feb 6% Ist preferred -____ — CTT EN 0) OE Ee 

Nat Tunnel & Mines----_* | 3% 3% 00, 234 Jan 4% Jan $6 preferred _..._____- *| 44%] 4334 46 830| 35 Jan 523 Feb 5% 2d preferred___._20 oes conyece ons smenee 

I eN ai 5c “was a SE tcaied oe ad : 15 15 100} 145¢ Jan 16% Jan Sterling ee Prod. : 5% 4% 5% 700 4% - te = 

I tion Radio. ....- wes 78 3 H 0 co 2 * - —_—- mad 3 1g rewers inc... .- aes i6 an an 

Navarro Oil Co_....---- bd RE BL eke Re ee Pyreve Manufacturing __ 10) 6% 7 300 6% Feb 7 ” Feb 

Nebraska Pow 7% pref_100) 110 110 «110 | 20, 110 Feb) 113 Feb Sterting Inc_._._..__..- 1 84 84 200 % Jan 1 Jan 

Nelson (Herman) Corp. -.-5 |} 2% Jan 2%% Jan Stetson (J B) Co com . 3 Jan 3% Jan 

Neptune Meter class A _-.-* | 73 Feb ~ Feb Q Stinnen ee Oemtes s hens: och. eee 

Nestle Le Mur Co cl A_..* Rea bes SEE Stroock (S$) Co___...__-- 1054 10% i50| 1054 Feb) 135% Jan 

New Engl Pow Assoc.--_.* - wt Jan 1% Jan | Quaker Oats commen____*| 66 66 66 10} 58 Jan| 70 Jan | Suliivan Machinery --__- * 11 11 200; 11 Jan} 12 Jan 
sy erate reed oS we 2614] 26 6 i $50) 25 Jan}; 30% Jan 6% preferred ie ay 145 145 20| 143 Feb] 150 Jan | Sun Ray Deus Gi siscen 1 ? ~~ 9% Jan 

pretertes ..«..-«.- } - ~~~ ---- 7 kn Quebec Power Co_.__-.... _, en. SE RO 5 lence the SEG 63. 2édvans canvas 1 2 17 2 3,200 % an 2% Jan 

New England Tel & Tel 100! | O7 99 | 40 97% Jan! 101% Jan 542% conv Pref. __..- 50 44 4 444 100} 44% Jan) 44% Jan 

New Haven Clock C So...°| 3% 3% 114 600} 3ig Jan 4's Feb R Superior Oil Co (Calif) __25 34 Jan| 35 Jan 

| | Superior Port Cement— 

New Idea Inc common.._*| : ) it's Jan} 12 Jan Class B commun --____* 10% Feb] 11 Feb 

New Jersey Zine. ---.- -25| 65% | 631% “66 | 1,550! 63% Feb) 6814 Jan | Radio-Keith-Orpheum— | Swan Fiach Oil Corp___15 74 Jan 7% Jan 

New Mex & Ariz Land_--1) 1m 1% 300; 1 Jan} 1% Jan Option Warrants. _____- 4 lg 300 % Jan ‘ig Jan 

New Process Co-. -- --..-- “"s} : 4 ‘ Railway & Light Sec | T 

N Y¥ Auction Co com_-_-._*| 3 Feb} 3 Feb Voting common______10! 64% 6% 25 64% Feb 6% Feb 

N Y Cicy Omnibus— | , | Railway & Util Invest Av lig Jan lie Jan 
Warrants - . . 1% Jan 2% Feb Raymond Concrete Pile } Taggart Corp com_____- 1 3 3 2,200 2% Jan 3% Feb 

NY&« Honduras Rosario iv) 15'§ Jan| 18 Keb EE ae eee *| 15% 15 15% 150 14 Jan 5% Jan | Tampa Electric Co com__* 17% 18 300 i — 19% Jan 

} $3 conv preferred _ ° ‘ 8% 49 : 47 Jan 0 Fret Technicolor Inc common _* 7h 73 600 an Jan 

N Y Merchandise - - _- 10! Rig 9% | 1 200] 7% Jan 94 Feb Rapthess Mfg common 50¢| = “% 2% a 2% Feb 2% Som Texas P & L 7% pref_100 97% 97% "20 97% Feb] loo Jan 

af! Pr . Lt 4 © pret_- eri 944% 95%! 20) = — . T _— Red Bank Oil Co__-_-_- -o* | 34 34 100 Sie Jan 1% Jan — we = fand Co__.2 2% 2% 2% 200 is pore A 2 — 

preferred . ..- - an; 9 an | ew Shevel Co com____5 14% 15 1FO 4 an 5 ‘eb 

N Y Shipbuilding Corp— | 92 ial Reed Roller Bit Co_____- *| 1s «18 100] 17% Feb] 18 Feb | Tilo Roofing Ine____- 1) 5ul 5M 5M 200] 4% Jan} 5% Feb 

- 7 +‘ + cen ag ae 1 22! Feb) 25% Jan Roker wosses Olt Corp 50e| : | git —_ ee: = Tishman Realty & Const _* % Feb % Jan 

} State Klee & G a io ‘liance Elec Sngin'r’g 5} 11 114 2°70 9% an 4% Feb 
$5.10 preferred..-...100; 99 | 9745 99 | 90| 97% Feb) 192 Jan Republic Aviation. ______ i| 454 4% 5% 3,400| 3i, Jan 5% Jan | Tobacco & Allied Stocks __* : a ae 49 Jan 

| Rheem Mfg Co.__.___--- 1} 2 Se “od ee es Tobacco Prod Exports. _* g 3 3 300 é "eb 3% an 

New York Transit Co... _5| bike | Sant 6% Feb Rice Stix Dry Goods _-- __ *| 6 Feb| 26% Jan Tobacco See Tr Co Ltd - , fs 

N Y Water Serv 6% pf_100 23% Jan} 27 Feb Riehmond Radiator__-_-_. 1] 54g Jan % Jan Amer dep rects ord reg. ‘ ~ an 

Niagara Hudson Power | Rio Grande Valley Gas Co | Am dep rets def reg 5s_1 o-s HUGE ws oo een 
Common .......-.--- 10 1! 1% 1% 4.900! 2 4 -_ 1 Feb Voting trust etfs__-_-_-- 416 100 lg Jan 4% Jan Todd Shipyards Corp_--_* 79 84 50} Feb Ao Jan 
5% ist preferred... .100 fil 62! 50; of 7 Jan) 691g Feb Toledo Edison 6% pref 100) 95 95 95 10; 95 Feb|z103 Jan 
5% 2d preterred 100 50 : 50 ’ 10| 50 Jan| 53 Jan Rochester G&EI6% pfC 100 93 Jan| 94% Jan 7% preferred. nie ...100 P : ; 102 Feb/| 111 Jan 
Gm ceva. ss is Jan lies Jan e os geetrens po, rs ve 89 90 30}; 89 Feb; 95 Jan Tonopah Mining of Nev_1 716 Jan 4g Jan 
Class opt Warrants - - [m2 2 cer essse$. oc cwecce 3 ochester Te $0 DP | ‘ “ =e, 

Niagara Share— Roeser & Pei idletou tuc_* ie hoe ies te Se Trans Lux Corp....-.-- Ilig ‘hel 1,000 %i6 Jan %)«6Jan 
Class B common-..._..5 27% 2% 2%) 300} 2% Jan 2% Jan Rome Cable Corp com_.5! | 9 9% 300 8% Jan 916 Jan | Transwestern Oil Co- ie 5 5 1,800 4% Jan 5% Feb 
Class A preferred... .100 83S Jan} 90 Jan Roosevelt Field Ine_-__-_- 5| 3% 3% 700 214 Jan 4% Feb [| Tri-Contiuental warrants. lie 4 800 ‘ie Jan 4g Jan 

Niles Bemeat-Pond - *| 12%) 12% 13 | 1 sio| 3 124 Feb) 144% Jan | Root Petroleum Co____-- 1] 2% 2% 400 2% Jan $34 Jan & Trees fee... ..0...<..-. eas, apace 5) Pate RD ee ce SAA 

Nineteen Hundred Corp BN | oom as phate + hog Po $1.20 conv pref___...20 | 12% 13% 300| 12% Feb 15 Jan Tubize Chatillon ee —e 4 4 800 - Jan B % Jan 

Nipissing Mi.es-_ -- ~~. --- MG | , 6} { ot =e" % Jan | eee 32% 32% 100} 32'¢ Jan) 35 Jan 

Noma Electric ____- e 2%. 2% | 100 2% Feb 3!g Feb | Rossia International____- +) Bh, Sess _|._._...___. | Tung-Sol Lamp Works. 1% 1% «1% 600 1}¢ Jan 1% Feb 

Nor Amer Lt & Power— | } aan rei , , Roval Tyvnrewriter ___- =; | 40 424 50| 40 Feb| 53 Jan 8Uc conv preferred. _-- : 6 6 100 6 Feb 6% Jan 
CGR. ancacccasc-- 6 Ot ~~16 Feb ‘a Jan Russeks Fifth Ave 2 ha} 3 3 100 2% Feb 3 Feb 
$6 preferred . ...-.-.-.--- ° | 75 75 aU; 490 Feb}. 88 Jan Ryai Aeronautical Co 1 5 | 4! 54%} 1,200 3% Jan 5\% Feb U 

North Amer Rayon cl A-_.* 16%!) 16% 16% 100 16 _ Jan 1749 Jan Kyan Consol Petrol _* 2 Jan 2 Jan 
Class B common. -.- -. °. | 16'¢ Jan} 17 Jan Ryerson & Haynes com_1! | 1hig thig 200 %i6 Jan ilig Feb 
6% prior preferred... .50 -- 50} Jan) 5044 Jan Udylite Corp.._-....--- 1 2% 2% 3 1,200 2% Jan 3 Jan 

ree S Unexcelled Mfg Co_.__.10 4% 4% 200 Sts - F 7 

No Am Utility Securities _* - socoues é . Union Gas of Canada__-_* i% Jan ¢ Jan 

Nor Central Texas Oil__.5 3% Jan 3% Jan Union Investment com __* ‘he 2 100 2 Feb 2 Feb 

Nor Ind Pub Ser 6% pt_100 97 97 50| 97 Feb} 102 Jan | St Lawrence Corp Ltd_- ded Rica TM a United Aircraft Prod_.__1 7% 7% 100 74% Jan 7% Jan 
7% preferred. _____. 100 2 10614 Feb] 108 Jan Class A $2 conv pref __50 LTS Raapaegeps 

eta gh ine re “a. 8% 9 = « -_ ; oe —- egg 2% 2 2'4| 2,400 an % -— a ly = “—— age ge ome — - 14 14 100} 12% Jan} 15 Feb 

Northern Sts Pow c --% 2% 2% : 4 e ‘ an preferred - .__--- : an| 120 an 3 cum part pref____* oa nesubeautenneetweln 

Novadel-Agene Corp-.-.* | 14 14 100} 14 Feb} 15! Jan | Salt Dome Oil Co_____.-1 2% 2% 2% 800 2%4 Feb 3% Jan | Un Cigar-Whelan Sts__10c \4 \4 %s| 1,600 4 Jan %s Jan 

Samson U ited Corpcom.1 \4 4 200 4 Feb % Jan United Corp warrants ___- lig hig 200 32 Feb ie Feb 
O Sanford — AN eS es ., SAF Beene Oe ae ee 7 United Elastic Corp_-_-_- + 9% 8 9! 500 7 Jan 9% Feb 
ht. Le en .5 % Jan a Jan 
Schiff Co common... Be 11% Jan} 11 3% Jan | United Gas Corp com__-1 ‘6 3 16} 1,200 56 Jan 4g Jan 
y+ tag ny = aeesess -4 2 ‘4 2% 2%] 2,000 n* po 7 M4 — a (D res ae >. 732 <n "4 3,000 ait _ Sig Jan Ist $7 pref non-voting. _*| 115 114 116 poo ate $e — 1264 _— 
ilo Brass Co ¢ com __* “ar ‘ i a5 red onv preferred... .-.25 ( 22: ar OL “e F ") ae i ; 6 5 32 32 

Ohio Edison $6 pref___-_* a 93 Feb} Loo Jan Scovill Mfg----- .-25] 22% 22% 22% ae 21 “G fan 26 r = Gand Ges & mine Co— 

Ohio Oil 6% preferred _100 110% 110% 100} 110 Feb) liz Jan | Seranton lee $6 pref * ce wtsbitek dacs aha eae 7% preferred ______- 100 83144 83% 50| 83% Jan 8334 Feb 

Ohio Power 44° pref_100 | 103% 103% 120} 103 Feb} 112 Jan | Scranton Lace common._* 16 Jan} 17 Jan United Lt & Pow com A- 16 4 500 36 Jan 4 Jan 

Ohio PS 7% Ist pref... .100 106 Jan} 110 Feb | Seranton Spitig Brook Common class B__.___. 4 Jan 4% Jan 

one — preueres.- . - 100 | 3 ‘ oh og Roser me $6 pref E 59% ng 69 Jan $6 Ist preferred_____-- *| 18%] 18% 193 2,100} 18 Jan}; 23 Jan 
stocks Ltd common..__5 ‘ Scutlin Steel Co com --_-- S 8 100 8 ‘e 9% Jan . 

ene sea a r , oe ee rome Warrant .i......... lie Fr ie} 4,200 ig Feb 4 Jan | United Milk Products___* 24% 24% 25, 24% Feb) 25% Jan 

10ma Na mas com. | } j ‘ oe rep ‘ a $3 perticpreferred___.*| _.___|----.  ~----] ~---- | + eee eee eee [ eee ----- eee 
$3 preferred - : -50 46% 46% 150; 46% Feb; 48 Jan Securities Corp general 1 is 6 Jan 716 Jan United + td. Co Ltd 
$514 conv prior pret _- ‘ 3 1034¢ Feb) Lil Jan | Seeman Bros Inec___-- . ahstenceeatae ss eel Amer dep rects ord reg 2 Jan 2 Jan 

Oliver Utd Filters B __--- _* ------ . - | Segal Lock & Hardware_-! 16 716 716 300 % Jan 16 Jan | United Profit Sharing- 25 bs bn te pedals tal 

Omar Ine... .......----- 1 4 Jan Jan | Seibderling Rubber com _-_-_* a 2% 2% 100 2% Jan 3% Jan 10% preferred._____- 4 Jan 4 Jan 

Overseas Securities ~~... 1 | 2% 2% 100 1% Jan 249 Feb | Selby Shoe Co__.._-_-- x 8% 8% 350 844 Jan) 9 Jan | United Shoe Mach com. 25 54 53% 54% 425) 5! 8 i S735 Veb 

Seineted Industries Inc , ; ; é “eee el ee 25 41% 42% 80} 41% Feb) 43% Jan 
Co 1 16 600 16 an an 
P Convertible stock - - --.5 14g Feb 1% Jan | United Specialties com__1 5. ~~ LF , = 

; s ; i $5.50 prior stock_.__.25| 43%} 43 43% 350; 41'¢ Jan| 44 Feb | U 8 Foil Co elass B____- 1 2% 3 200 5) > ) : $ — 

a ry 4 EO Ist pt $5 "363 pe + 306] "3834" Febl "30327 Jan Allotment certificates -_ - 42%4 42% 100} 4134 Jan} 43% Feb g Soupatnegmmes ..5 4% 7% a 6% po ? ae 
Hic G & kb 6% -49) <0°9 > 26% < <0" P : : and Int'l Securities __* s © a 
542% Ist preferred __.25 34 24% 500| 24 Feb| 27% Jan } Sentry Safety Control_--_1 36 Feb 316 Feb $5 ist pref with warr___* 49 r 49 \% 125} 49 Feb} 534 Jan 

Pacific Lighting $5 pref__* 9544 96 12Z0| 94 Jan} 98% Jan | Serrick Corp class B I sacle Siniuee ans eae _ | U S Plywood— esi 5 ; 

Pacific P & L. 7% pref. _100 7946 Sl 130| 75% Jan) 8&7 Feb Seton Leather common _.-_* 4% 4° 5 200 4% Feb 5'\4 Feb $1.50 conv pref______ 20 28% Jan} 30 Jan 

Pacific Publie Service_-.* ‘ Ae TA RR: pe IST ex, ER _. t Shattuck Dean Miaing___5 3! 3% 600 2°, Jan 4 Jan | US Radiatercom_______1 1% %\ 300 % Feb ‘ie Jan 
$1.30 Ist preferred_-_-_-_* 11% 11% 100; 11% Feb) 11% Feb § Shawiaigan Wat & Pow-.* ; 9% Jan} 10% Jan | US Rubber Reclaiming__* ; ~ 3 Jan 4% Jan 

Page-Hersey Tubes____-- *! ee Sue SP neice pane eked Siwatuaua Sherwia-Willlams com_.25) 65 65 66% 950} 62 Jan} 70 Jan es 

Pantepec Oil of Verezuela— 5% eum prefser AAA100 112 113 70} 110 Jan} 113 Jan | U S Stores common -._50c ‘ ete es ae go>- sans 
American shares - ~~... - 4% 4% 4%] 13,000 4% Feb 4%4 Jan | Sherwin-Williams of Caa_* ‘i 9% Jan} 9% Jan lst $7 conv pref_______* 13 13% 60} 12% Feb; 134 Feb 

‘ Uuited Stores common _50c . - est ae ee ta 

Paramount Motors Corp-1! Soothes bok Socpud Silex Co common__----_-- * 9% Jan} 10 Jan | United Wall Paper_____- 2) 1%) #21 1%| 3,000 % Jan) 1% Jan 

Parker Pen Co-_-.-..--- 10 : | lo. Jan}. 11's Jan | Simmoas-Boardman Pub— Universal Cooler class A_* " 1% Jan) 1% Jan 

Parkersburg Rig & Reel. -1)- 4% Jan 5% Jan $3 conv preferred .__. BS Sala oa on skh 256k. eepes ieee becoasin _ SPS . *s Jan *s Jan 

Patchogue- Plymouth Mills* : we WRK 9250s Simplicity Pattern com _-1 1% Jan} 1% Jan | Universal Corp vt c___-- 1} 7% 7% 7% 400; 7M Jan} 98% Jan 

ae ele —_ : 254 257 150; 25% Feb! 30 Jan a oo B mesa’ ; “ee ae pete ses a Universal Insurance _-_-_- 8} 26 26 26 25} 224% Jan) 26 Feb 

J preferre Sone be ; =a t aaheg anne rancho Singer EIS a ra oa 142 142 142% 130} 139% an} 145% ~=Fe P e 
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For footnotes see page 812. 
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Power Corp (C lhe 4 _..1947|IM N ‘ 4 110% 1.000! 109% 1 ‘‘eum,”’ cumt Aboie—"eoa,” certificates of deposit; * o° 
an) 444s B__ 1950'S 3100 102 | ---- aoe cae See .”" cumulative; “eony,” convertible; *M," iis. “ane, qaenneane 
+74 76 | "| "75% = ¢c,” voting trust certificates; ‘*w i,” Bis: mortgage; ‘‘n-v,"’ non-voting stock; 
) without warrants. ’ .” wnen issued: ‘‘w w."" with warrants; “x w.” 





For footnotes see page $12 
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S | Friday) | a | Sates | ; 
a imore toc xc an e | Last | Week's Range| Ran ge Since Jan. Week's Range) for Fange for Year 1941 
of Prices | . eaiennimana of Prices Week —— - os 
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists| —S¢°Ck® (Comtinued) Par! Price sa Sencten Cements Pa ee hee 2 Fe Sem. .. ew es 
° . ’ NO ee sda aleemnadhtemes! oe Se GQesetewwes « —_—-——_—_- -- ee | ce | ee a 
- . Chrysler Corp common-_-_5 49 “% Jan Cincinnati Street __-- -- 50 7% «O68 1,785 % Jan Feb 
pong enn | Seles : Cities Service Co com ___10 2% Jan Cineinnati Telephone - _ _50 70 =—73 433 Feb Jan 
Aast eek’s Range| for Range Since Jan. 1 Club Alum Ute sil com. __* “ Feb Cin Tobacco Ware . 5 4% 4% 4 Feb Feb 
Stocks— P _— of Prices || Week |---|. Com" wealth Edison com 25 21% Feb! Cia Union Stock Yards__* 7% 7% 240 Feb Jan 
a ‘ar Price | Low High| Shares Low , High Consolidated miawate com _1 1% Jan Crosley Corp - eS 44 | ox = Jan Feb 
pe el erm rts eeee ass ~——— | Consolidated Corp... 5% Jan Eagle-Picher - 10). % | 1 Jan Jan 
Arandel Corp-.-.---....*] 15% 16K 1536 180} 14% Jan| 17% Jan} Consumers C:o— Formica Insulation _° ae 4 + Jen Se 
eaereee e. rape be - ted 50e Jap 95e Jan Common ptshvtecA -50 ; 1% Jan Gibson Art.____.___- * 17 18 65 Feb Jan 
Consol Gas E L & Pow_- 47% 4753 43%| 115} 4535 Jan| 52 % Jan Container Corp eames ” va ar: 2 a” oa eb An 
’ ” - = a oe Tia gee ; € 
‘ paaiten dee ~=---- --100}..__--) 102 102 10} 102 Jan} 1030 Jan i nithivcan scot 20 12% Feb pall aa 27 27%| 226 Feb Jan 
Comman et 4 sara 1 13% 13 Crane Co common. ...._. 25 13% Feb Little Miami Gtd. _50 101% 101% 20 Jan Jan 
Fidelity & Deposit._____20|___- 112” 112” 138 112 or 116” Jan “Sane 30 11 77 Nome! ; rot rit 2 oss Feb ion 
+ Eo a . - cs es . i) a ee % Feb sf ee ERS 3 4 ‘ “e an 
A pent pt ire € ee babe 4] = aan +4 = 31 Jan 7% cumul pref. ___-_- 100 100 Jan U 8 Playing ‘Card_- .10 28 %4 28% 42 Jan Jan 
MtVernon-Woodberry Mills 76: OO Se ees 7% Feb Wurlitzer... 10| 4% 4%! 100 Feb Jan 
Preferred. - -.--_.-.- 100; 76, 76 «=» 76% 300| 72 Feb) 76 Feb Decker (Alf) & Cohn com10 7% Feb 
Nor Amer Oil Co com 1 25e »25e 200! 25¢ Feb]. 25¢ Feb 2% Jan Unlisted— : : 
Northern Cevtral Ry. 50|. | 96 P+ ol 94 e re Deere & Co common. --- _ 22% Jan American Rolling Mill. _25 10% 10% 38 Feb Jan 
Owings Milts Distillery Til” abe] 308 aos] 2,0001- 408 Sal be tel cee Car on "2 8% Feb City Toe & Fuel. --- - ; 0% 9% = a _— 
Phillips a Co- : - ° eb] Dixie-Vortex Co class A. 3344 Feb Columbia Gas * 1% 1% 387 Feb Jan 
1 34% ret 100} 90° | 90 20| 90 Feb| 92 eb} fade Paper Conp (rhe). aa = Fikes ielee bowiea. "15 a7 37h! as Feb fon 
----- 90" | ; , eddy Paper Corp e)._*}_ I imken Roller Beerin .* % ¢ 9 re an 
18 Fidelity & Guar.._.-3| 24 “%| 24% 25 1,493} 22 Jan} 2514 Feb] Elec Household Util Corp_5 31 "on — sane eee x : 
Redite Four-Wheel Drive Auto_10 7% 7% Jan 
ar ru M so com. __..- % 
Halt Transit Co 4s flat 1975]. 50 50 | 816,000] “42 Jen] 5136 Feb Gon Aur Troe gem 4 aS aon Cleveland Stock Exch é 
nh A Bs Mat i 75 56% 57%! 3. 200} 51 Jar) 60 Jan} General Candy clA______5 96 1. = 
Meratate Bend Co 5 "4s 101 101 100 _ Feb! 101 Feb an Winner Oerpe — . 5% 26 5% Feb Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists 
” .ce e % 14 , , 
Breperea.....+-..---- 10 55 ; 5 % = Sales 
on 0 xX ange — ae ocean.” to + 4 —e Feb Week's Range| for Range Since Jan. 1 
tors =e % 33% Jan of Prices Week — 
Feb. 14 t : General Outdoor Adv com*}_ 2% 2% Feb Stocks— P 7 hl S igh 
© Feb. 20, both inclusive, compiled from official sales lists Goldblatt Bros Inc com..* tog ‘yp. Feb <I Rs nec cane hupocal ei 
Friday Sales Se ee oem © 12% 12% Jan City Ice & Fuel.......__* a9% a9% 73} 834 Jan} 9% Jan 
Last | Week's Range| for Range Since Jan. 1 J0888 o ( ) com. .° 9 9 Jan Clark Controller... _ __- 1). 1449 14% 120} 14% Feb; 14% Feb 
Sale of Prices Pash bcuedatinget ee ee Lakes Dr & Dk com 114% 12 Jan Cleve Builders Realty -___* r 3 204 2% Jan 3 Feb 
Stocks— Par| Price |Low —_ High| Shares Low High Haroteehfeger Corp com - 10 7% 7% Jar Cleve Cliffs Iron pref. ____* 72 «74 130} 71% Feb| 74% Jan 
—. eget ate RR. BP i | a auaen Eiseiee wane? 7% : Jan c tieve Elec 111 $4.50 pref * a109 14 al09 4 2} 110% Jan| 110% Jan 
Amer Tel & Tel_______ 24% 13 22% 4 os ‘ % Jan level R . 30 3434 26 26% Jan F 
scar her Eb, Gasset Ge 12634 nN ON 3, 280 122% Jan) 134% Jan} Hipp Spenc Bartlett com 25 at r29 ° Feb Cc ‘lifts ot ~ ig PWL 100 13% i336 134 13k ~~ tate Jan 
Preferred....._____. 100|__.___| 98% 99 25| 9835 Feb| 103 Jan) [Hormel & Co (Geo A) com 29 Feb Colonial Finance _ _ __- 2... 7% (7% 50} 7% Feb Jan 
Boston & Albany. _____ 10¢} 86 | 84% 86 2811 755, Jan| 883% Feb) oudaille-Hershi:y cl B..*)_. 9% % Jan General Tire & Rubber__25|- as a8 10} 8 Feb Feb 
Boston Edison________. 25| 24 23% 24%] 2,264 22% Jan| 24% Jan Hupp Motor Car com. --_-1 1lig 4 Jan ec Gildden Co com_______* ai3% al3% GE eo nice maculae ace 
Boston Elevated. ___ 100} 44%| 44 45 336, 42% Jan| 47% Jan) Tilivols Brick Cocap.-- 10). _. 1% 14% Feb Greif Bros Cooperage A__* 41 41 18 Jan} 41% Jan 
Boston Herald-Traveler..*| 1344) 13% 14 338; 13 Jan| 14% Jan Tineke Cont RE com - - 100) vi 7% 5% Jan 
Boston & Maine— Indep Pneu Tool v t c new | 24% 21% Jan Halle Bros pret _- 100 37 387 150 Jan Jan 
Prior preferred______ 100 7% 7% «7% 20 54% Jan 8% Jan indisnapelis 7 L com. ~ 15% 14% Jan Hanna (M A) $5 cum pref *| 102 102 813 Jan Fep 
Class A Ist pref stpd_100}- 2 2% 81 1% Jan} 3. Feb) [land Steel Cocap------ 70% 70% Feb c Industrial Rayon com_.*| a25% a25% S00 ..... 12 5= sannbaieacbenalaee 
Class A Ist pref 100} im 3% 70 1% Feb 2 Jan | Laterlake Iron Corp com. -*| 6% 6% Feb Interlake Steamship... __* 3944 39% 147 Jan Jan 
Class C Ist pref stpd_ 100) 2 2% 75 2 Jan 25, Fep| Lnternat Harvester com--*| 50% 46% Jan Kelly Isid Lime & Tr +. 9 10% 395 Feb Jan 
Beston Personal Prop Trts*| 9% 94% 150 9 Jan| 10— Jan | Jarvis (W B) Cocap--_--- 1| 6% 5% Jan Lamson & Sessions - - - +. 44% 4% 100 Jan : Feb 
Calumet & Hecla ; 5) 6% 6 ry, | 25 5% Jap 7 Jan | Katz Drug Co com.-----1) 4 33% Jan McKee (A G) el B_- *) 31% 31% 100 Jan} 31% Feb 
Cliff Mining Co- 25 B00e 50c|  100| 50e Feb| 50c Feb) Kentucky Utilities — | Medusa Ptid Cement... .*|- 18 18 25 Jan Feb 
Copper Range... ..___-. *| 54 5%| 2671 3% Jan| 5% Jan 6% preferred - - -- - -- 100 84 80 Feb Metropolitan Pavg Brick _* 1% «1% 135 Jan Feb 
East Boston Co_______- 10). 45¢ 50c| «130 loc. Jan| 5Cc Jan} £@3%th & Co cumul pref_-_* 2544! 25% Feb | 
Eastern Gas & Fuel Assoc— | | | ne hag colle bone = 1 Pipe 4% 414 Feb National Aeme l al6% al6%| og EE, TEMES 0 
ranteee REAGe pret=~---200, 4734) 47 47% = 26] 44 Jan) 50 Jan} Tiguia Carbonle com..--*| 12% 12s Feb nepeo ane Cee) --5 38% 491 178 ion Feb 
: - ‘ r - 2% M4 iam 944 7¢ 
Common _- 100! 2 iu 3% 210; 1% Jan 2 Feb | Marshall Field com --__-- mie 11% 11% Feb National Tile _- eg 74 bg | 380 Jan Feb 
Ist preferred. ._____- 106) 89 690 20' 81% Jan’ 91 Feb | Martin (Glenn L) Cocom- 7 - 21% 214% Feb Nestle LeMur el A_- +]. 1m 1 1¥4| 75 Feb Jan 
Preferred B__.__.._.100) - 17% 19 30, 12 Jan| 19 Feb} MeCordRad& Mfgcla--*) 1144) 11% ll Feb Ohio Confection el A- | 865 5 20 Feb Feb 
Adjustment. _ 100, 3% 3% | 250) 2% Jan 3% Feb Masonite Corp com A 27% 25% Jan Patterson-Sargent _ - ¥ 10% 10% 50 Jan Jan 
Eastern SS com.__......*| 5% 5 5%| 400| 4% Jani 6 Fen) Mereh & MirsSec A com- me 3% 2% Jan Reliance Electric 5 all% all a5 | 25 Jan Feb 
Preferred. *| 30 a oer 35, 30 Feb| 40 Jan 53 camul part pret. - 25% 25% Feb ¢ Republic Steel com *| 17 1TH) 218 Feb Feb 
Empl Group Assoc T c__. -*| 22% 22% 16] 22% Jan} 24% Jan} Mickelberry's Food Pr com]) 3% 31% Feb Richman Bros *| 26 26%) 1,057 Feb Jan 
Gillette Safety Razor Co - a 3% 34! 25 3% Jan| 3% Jan} Middle West Corp cap---5 3% 3% Jan | 
Int But Hole Mach Co is 3% 3%! 100 3% Feb| 4 Jan | Midland Un Co conv pf A * 3% 3% Jan Seiberling Rubber - --__--_*| a2%% a2 | 20} - : 
Isle Royale Copper Co__ 15) i% 1%! 100 % Jan} 1% Jan} Midland Util7% pr lien 100) - set 9 Jan Standard Oil of Ohio 25| a28% a28% 30 
Lamson Corp (Del) com__5| 2 2 2 | 45) 1% Jan| 2% Feb 7% preferred A-__-. 100 | M% Feb Thompson Froducts Inc. _*| - a26% a26%%| 15} - ‘ 
Loew's Theatres (Bost) 25) 14 14 | 50} 13 Feb| 14 Feb Miller & Hart Inc— ¢ US Steel com - er a59% a50? ; 21 ‘ ee 
Maine Central com____ 100) 4% 4%! 50 3% Jan) 4% Feb Common stock v t c_- -- % Jan Upson-Walton - -1| 5M «5M 200 Jan) Jan 
5% cum pref 100 16 17 | 107| 16 Jar! 18 Feb $1 prior preferred - . - -10 6% Jan Van Dorn Iron Works. ___*| 934 1044) 77 Jan| Feb 
Mass Util Associates vte-1/ 23e} 23¢ 25e| 150) 15¢ = Jan| 29¢ Jan Montg Ward & Co com--*| 274 Jan Weinberger Drug Stores. .* 7% «#87%! 86905 Jan Feb 
Mergenthaler Linotype. 33%| 33 33%" 215) 27% Jan| 35 Feb | Nabeoléquidatiog Co com?! 2 Feb 
Narragansett Rac Assn "1, 4 4% 4%) 350) 4% Jan| 5 Jan Nash-Kelvinator cap-..-5) 4% Jan 
New Engi Tel & Tel._.100) 9944; 98 99% 497} 98 Jan| 101% Jan} Nt! Cylinder Gascom---1| 8% | Jan 
New RiverCo6% eum prtl00 | 62 64 | 70} 62 Feb| 64 Feb] Nat! Pressure Cooker com 3} 4%| Feb 
N YNH &€ Hartf RR__100 v4 4) 150) Ss3 Jan} 135g Jan | tio: 1a] Standerd com - 10) 25 Jan 
North Butte. _...____- 2.56] 29¢] 29% 64c! 5,902} 28e Feb! 64c Feb ebbiee Onna ys peepee a \4 Jan 
Serine nie (SH) | a is Ww L & C 
Sete ne ---2e 8 0  Socl a1] BO, 28} 86) 3821 Noren Amer Cer com.. 20] onl i ATLING, LERCHEN 0. 
Pacifie Mills Co______- + 14% 15%) 165) 1434 Jan) 18 Jan | Northern iil Finance com 7 6 Feb 
Pennsylvania RR. __- 50} 22%/ 22 23 | 526] 19 Jan| 24% Jan| NorthwestAirliresirc com® 10 Feb Members 
Reece But Hole Mach Co_* 84 8%| 100} 8 Feb] 10) Jan) Mee ea yee ont i 11% Jan 
Shawmut Assn T C_____ * | 9% 9K)i 370, 8% Jan) 10 Jan taney til7% prt iio . Jan New York Stock Exchange New York Curb Asseciate 
Stone & Webster. ______- ol 436} 456 44%] 207] aig Fet 54 Jan ee ee ee Y Jan i i 
Torrington Co (The)... e| 24 | 24%¢ 25% +H 24'4 end oa” Paramount Pict Inc com.1|____ 14% Son Detroit Stock Exchange Chicago Stock Exchange 
Union Twist Drill Co____5| 32% 33 430| 32 Jan| 34 Jan} Peabody Coal— | ATS 
United Fruit Co... ____- *| 53 53 60%! 1,826} 53 Feb| 72% Jan ou B com---.----- aai-- 1M Jan Ford Building DETROIT 
United Shoe Mach Corp. 25 | 54%) 5336 55%| ‘'362/ 52 Jan} 57% Feb > peeteeees.. - - ~~ -- 128) - - -. Jan 
5 ‘ ‘ | 1 * ai ; 8 e 
6% eum pref______. 5| 4242 44) 4116 Feb) 433¢ Jan Pean Elee Switch el A -- al 125 Feb mst 
Utah Metal & Tunnel Go-1| 34c 43c| (1,174 Jan) 46¢ Jan} Penn RR capital... ---- 22% Jan Telephone: Randolph 5530 
Vermont & Mass Ry Co 100) -| 105 105 | 10] 101% Jan] 105 Feb | Coop G LS Come eap 100) 44% Jan 
Waldorf System.........*}...... 6% 7 | —_ 6% Feb! 7% Jan Perfect Cirele (The) Co--- 22 Jan 
Warren Bros. *) M4 44 57 % Jan 1 Jan Poor & Cocl B_. 4% Jar 
Warren (8 D) Co *! 23 23 10; 21% Jan} 23 Feb | Pressed Stecl Car aes. 8 Feb a 
| Process Corp (The) com-_*|__ 3 Jan D t t ck E h n 
Bonds — Arey oe shoes — : 25% Jan e rol 0 XC a ge 
Amer Tel & Tel conv 3s '56| 107% 107% | $2,100} 1073 o7% F ure so (The) com__.*|__ 9% Feb 
Eastern Mase St Ry ’ ‘| Ps re oats oe ms Quaker Oat3 aan. 67 Jan Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists 
Series A 44s_______1948]| 10414 104%| 3,000) 104% \% Radio Corp of Amer com .* | __ 234 Jan icant Es Te 
oii ‘ | 104% 16 te } ¢ Jan! 104% Jan Reliance Mfg Co com 10 12 Jap | Friday) | Sales | 
Republic Steet Corp com _*| 17% Feb Week's Range| for Range Since Jan. 1 
s Rollias Hosiery Mills com 4) 4 Feb | of Prices Week - a : - ion ae 
ica 0 0 x¢ an e Sangamo Elec Cocom---_-_*) 17% Jan Stocks— Par) Price |Low High) Shares | j High 
Sch witzer-Cummins cap - 1 65% Feb cideeiameaiants , +| : poonidene = —} ee 
- » Sears Roebuck & Co cap- 51% Feb Allen E “lectric com 1 1% 1%) 100 “Ja | Feb 
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists Signode Steel § Strap pref- 30 Sis Feb Baldwin Rubber com... 3 34 450 * 3a Jan 
ms, . ee == 2% Feb Briggs Mfg com *| 6% 16% 70 an an 
fim Week's Ran | — | Ra s4 J 1 Sivyer Steel Castings com fo 154 Jan Brown McLaren com... .-1| 1% 1% 100 Jan Feb 
‘Sale of Prices ag reek | mee SES ga | ta ye athe Wks cap- 5}. - a9 M4 Feb Consumers Steel com----1| 1% 1%) 2,500 Jan Feb 
a aera we egel Inc common... --- 34, ‘ ‘ 2 
Stocks— Par| Price Low High Shares Low | High Sremmerd Brands Inc com. se 4% Jan| Continental Motors com. ih 3% 34 | 00 Jap Jan 
Ay EIT Pag r ~ — : | Standard Dredge— D Clev N 10 90c 1.00} 1,545 Jan 14g Feb 
a f | | et & Clev Nav ~ VOT ri 545 6 
Abbott Laboratories com 5° ~----- | 46% -# 300) 4636 Feb] 49 4 Jan Common_--- 1% Jan Detroit Edison com -. - - 00} 1814 18%) 1,716) 1 Jan} 1853 Jan 
) anata “3 & ; 2 Ji Standard Oil of Ind cap. “35 | 23% Feb Detroit-Mich Stove roe | 134 «1% 725 Feb 2 Jan 
Adams Oil & Gas Co com ; 44% 4% 600} 4% Feb| 4% Feb] Standard Oil of N J cap_25 39% . > | ‘ 2 a 
Allied Laboratories com__*| 1114/ 1145 11%]  300| 10% Jan! 12% Feb : 4; Feb Detroit Paper Prod com.1) is 8e| — se ME Fa on 
Allis-Chalmers Mig Co._.* | o732 98 % 92] 273¢ ¥ebl anit Ja Stewal t Warner Corp com 5 5M Jan Durham Mfg com 1| 5 5 200 Jan} 5% Jan 
Aimerienm Pub Gere pretiad| . | g3 83° 30| 79° oa 33 4 ane Studebaker Corp com-_--~1) _- 5 Jan Federal Mtr Truck com__*|__ 3% 3% 360 Jan 414 Feb 
Amer Rad & Stand com__*| | cm 4%] 3751 41% Janl 4% Jenl Quits a Oocapttal. 35 oan — Sean MEOW COUR - - 1) +, | — 2 a 
fe _...| c4#% 4%] 375) 4% Jan| 4% Jan/| Swift & Cocapital..._.. ; ate ant a 
Amer Tel & Tel Co cap.i00|______| 124% 128% 938| 124% Feb! 13344 Jan} swift es pS 7 +t; Jan Gar Wood Ind com----- 3 | 3 M4 3 | ‘oe Jan 3 4 Feb 
Anaconda Cop Min cap_50} 26%! c26%% 26% 830| 26 Feb| 28% Jan| T C —) on 3614 Jam Goebel Brewing com - - - - - 1| 24% 2% ae: oS oe 
Armour & Co. common... 5 a 31 3% R: 50| 31% Feb 4 Jan} ° exes COFp Capital... .. ¢ 36 As Feb Graham-Paige common. .1 87¢c 88¢) 450 Jan 99¢ Feb 
Associates Invest Co com eames Bi 1% 234 | 200) 20°" Jan| 2314 Feb cram oe tia} aaa Pre =a . Jan Grand Valley Brew com--_1} Tle 80c} , 150 Jan SOc Feb 
Atch Top & 3 Fe com - 00| c34% 35 %| 25| 27% Jan| 363, Feb] Union Carb & Carb cap..* 651 ~ 5 | 5 Feb| J 
Athey Truss Wheel aD. 4 rTP 2 1s 2 14] re 2i¢ Jan 236 > Jard & | D-- 55% Feb Hoover Ball & Bear com 10) 16 16 |} 1 05 eb| Jan 
Aviation Corp (Del) 3 3 % 314 3%! 1,950) 3% Jan} 4 e Jap U 8 Gypsum (Co com. . - .20) - 454 Jan Hudson Motor Car com.*| 3% 356) 350 Jan Feb 
Bastian-Biessirg Co com .* 13%, 15 "3001 13% Feb| 1542 co U 8 Rubber Co com---- 10 1544 Feb Hurd Lock & Mfg com__--1 55e =55e} 1,300 Jan Feb 
Belden Mtg Co oom io) i24 125¢ 12 ei 1 50 il % J 14 s Feb U S Steel common. _-_--.-- 52% Feb Kingston Products com 1 ye 1%!) 100 Jan Feb 
nendie hubatien can... “| 39 “4 3314 702 3246 ion! ana a 7% cum preferred - - 100 115% Feb Kinsel Drug com -_- 1| 50e 50e| 900 Feb Jan 
Berghoff Brewicg Corp_..1}.6%| 6 cil al Bh eel ee tet 3 2 1% Jan McClanahan Oil com... _1 2le 2le} 1,000 Jan Jan 
Retidaiaes Meee eee eonn* “| how 60: 1 2001 asic wenl 67" ten Walgreen Co common... _. 17% 17% Jan Michigan Die Casting -_-_1|- 1% 1%1 300 Jan Feb 
Binks Mfg Co cap : 1] "31  3%e 8H 100} 3i¢ Jan| 33 or poh dah de pig + A = a oo oo 4 ‘i tS. ee = - 
8 I wht tae ts pe ] 3% Jap 3% Fe Westnghs El & Mfg com_50 73% 75 Feb Michigan Sugar com_____ 1 1 1%} 300 Jan Jan 
Bliss & Laughlin Ine com. “a a4 a 3% 300) 1334 Feb) 15° Jan] Williams Oil-O-Mat com.*'-- 2 2% Jan Mid-West Abras com. _50e} - J etd 500| Jap) Jan 
Borg Warner Corp coin - 2234), 21 22% 892) 1954 Jan) 225¢ Feb] Wisconsin Bankshares com *| * 4: 4% Feb Motor Products com *| 6% 6%} 250) Jan} Jan 
ya mb gl & Wire— ' mae © ise has Jan 134 ee pa cy a ae 4 2 3% Jan Murray Corp com_-.-.- 10 5 5 | 300} Jan| Jan 
bt emeonee sacs 4 “s ate 3 | y 7 } | gz 505 , | | | 
Class A pref - - ----8% 9% 9% 100 7 i Jan| 103 ¥ Jan Yellow Tr 4 Coach cl D-- -1} cl2 12 4 Feb Packard Motor Car com -- 2 2%} 1,155] Jan} 2% Jan 
Bunte Aye me... io 7 0 4 133 °30 rf : a 10% Feb pes or oa Ache: sal . 9 Feb Parke, Davis com. - - 25% 25)4)} 598} yr re = 
- | 4 ou; )! re Pasire +p 91 7 , ae 25 Js 7 ‘e 
Butler Brothers _..-..-- eS 55 6 1,200 54% Jan 614 Fet . . 7 ‘ 75e F 
5% any qeelarced. "30. : 201%, 20% 50| 19 i¢ 20 “4 Feb Cincinnati Stock Exchan e Peninsular Mtl Prod com. 1 69¢ 73¢ <— Ferg 7 5c ~— 
Castle (A M) & Cocom..10|... is 18 300} 1634 Jan} 18 Jan Prudential ae a I 1s, -1%| 4,045) Jan} 1% Jan 
po oe rbd pref.» 5 - y 4 oan a. - 70, Jan] Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists | Rickel (H W) common. __2) 1% 1%! 100 is Feb} 2!¢ Jan 
en ; W Util De | 50¢ | : 3 ‘ze 24 35 “_ jan 6% Feb ‘ River Raison Paper cot -. » 2% 2h) 400 } Jan 25g Feb 
Cons § pasleraercaiebe a "8 Se es “6 Jan w Sheller Mig common. --__1| 21 2%] 100 4 Jan} 2% Jan 
Preferred - ~ - - . -.----- - 42 40 «42 690/ 36 Feb; 43 Jan Ww eek’s Range Range Since Jan. 1 Smolicity Pattern com_-1 1% 1%! 400 Jan| 15g Jan 
37 prior lien pref. ---- et" - # ‘ 20) 95 Jan) 100 , Feb of Prices -—— —————— |] Timken-Det Axle com__10 293g 29% 100 Feb! 33 Jan 
aoe wa ee & Lt pf. *|-. - 2 41 + +) ro 14 =~ Bi - Stocks— Par _ Hioh| Shares | Tivoli Brewing com__----- l :95e 95e 125 Jan| 1.00 Feb 
eepes* : * 1 ‘nn +44 pt haw area peep area 3 ‘eae Udylite com _ -__-- 1) 2% 3 200 Jan} 3 Jan 
Chicago Corp common -- rc 1% 1 1%| 5,800 16 Jan 144 Jan] Amer Laundry Mach 20) . 21 % Jan Union Investment com - 2° 2 100 Feb| 2's Jan 
Convertible preferred. *|-__--- 31% 32 850) 29° Jan) 33 Feb] Champ Paper & Fibre___*|- 16% Jan Walker & Co B..-....-- *| 24% 2h 506 Feb| 25¢ Jan 
Chicago Flex Shaft com--5) 50%| 50 i 51 150} 48 Jan; 51 Feb | Cincinnati Ball Crank ____5}_ 25 % 3 Jan Warner Aircraft com_.___ 1) 1% 1%] 600 Jan} 1)3 Feb 
Chicago Yel Cab cap_-_..*!...__- 9% 9% 100 8% Jan 946 Feb] Cin Gas & Elec pref_. i00| 84 % | 84 84% Jan| Wayne Screw Prod com__4! 2% 2%! 300 Jan| 2% Jan 











For footnotes see page 815, 
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Friday Sales 
® Ld Last |Week's Range| for _ Range for Year 1941 
Los Angeles Stock Exchange a xchan ie | Gin Sar | z 
Stocks— Par| Price |Low tgh| Shares Low | High 
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists Feb. 14 to Feb. 20, beth inclusive, compiled from official sales lists -Stoc ks (¢ ‘ontinued) Par ; ; a iy, ter —~ 
7 - Calif Packing Corp com. 7% 7% 17% 420} 17% Jan) 19% Jan 
Friday Sales ean al St Preferred __ . bol 51°] i ~ 51 44]. 50% Jen] 51 Jan 
Last |Week's Range| for Range Since Jan. 1 . eek's Range) for Range Since Jan. 1 Calif Water Service pref_25 23% 23% 10} 23% Feb! 25% Jan 
Sale of Prices Week Pe ee n = of Prices wp) ———— ——-——— | Carson Hill Gold Min cap 1 , 5e 900 5e Jan| Ge Jan 
Stocks— Par| Price |Low High! Shares Low High Stocks ar) Price |\Low High) Shares Low High Caterpillar Tractcr Co— ot 
—— —-- . a eee ee eS i i a Gmrepers re ee eh aie i 35 3€ 770) 35 Feb) 41% 
Aircraft Accessories Inc 50c|______ 1.55 1.70| 2,250; 1.50 Jan| 1.85 Jan} American bm pg Per vm ------| 1M 11% 154/ 934 Jan} 12% Feb] Cent Eureka Min Cocom1| 1.60} 1.60 1.70} 1,000} 1.55 Jan! 2.00 — 
Bandini Petroleum Co...1| 2.45) 2.45 2.65 905) 2.45 Feb) 2.70 Feb mere ye Ma o - 100) 12746| 124% 138 942) 122% Jar) 134% Jan} Clorox Chemical Co... 10). _- 25. 25 160} 25 Feb| 2s Jan 
Barker Bros 544% pref..50|_____ 27% 27% 15) 27% Feb| 29 Jan} Budd (Ee ) fg Co star 3-7? 2% 2% 50) 2% Feb) 3% Jan] Cons Aireraft Corp com_-1 17% 17% 229] 17 Feb! 19% Jan 
ee Cons._1)|__ +a = = 4 ks 2a: z Se ee: “3 nu sade Wri co . a | e “% oak ay . phen “. ~4 Som Chem “94 A. = .-*| 20% 20! 20! 100} 20% Feb! 21% Jan 
ue rp...-- d J ¢ 1. an 2. an — * : = 2 s eb ‘reameries 0 mer Inc-— 
Broadway Dept Store Inc.*|______ 6% 6% 140} 6% Feb| 8% Jan| Chrysler Corp------- 4 49%] <8 40% 205 44% Jan) 49% Jan Common....._....-.- al au] ~ 8 3%| 1,200) 3 Feb! 34% Jan 
cere ; ak gi as ae ce 3 Cc eee P *|------ ‘ant “s = ms, ~— wit ~ Cc — Zell bach Corp coms Hh 3 4 | es 10% Jan| 113, Jan 
O.-----4/..-.-. y 9% % Fe an we 4 3 0” 15% Jan] Preferred --.-.---.-.--.--- 4 4 4%) 80% Feb; 88 Jan 
Chrysler Corp- - - - -- ---- 5) a494| a47% a49% 300} 46% Jan| 46% Jan seeatee —— Battery 100 HH 1g 31% 31% 402) 2914 Jap) 32% Feb] pi Giorgio Fruit Corp— 
Consolidated Oil Corp..-*| 5%| 5% 5% 628} 5% Jan| 6 Jan anes =F ce sae 336 Pr au stead 1,036) 29% Jan) 34% Jan Common ....<.....-: Beinn cht. 8 3 200} 1.65 Jan} 3% Jan 
Consolidated Stee! 2 See: 4% 4% 125} 4% Feb 5% Jan a (N ¥)com*| 26%4| 26% Nfs 25 14 Jan 11635 Feq Preferred. ._.--.--.. 100} 20%! 20% 21 332; 15% Jan 221; Feb 
Preferred - - . - - ------- RS al8% al8% 50} 184% Jan}; 19% Jan Lon aC sy os vienthen. © 4 My 28 29/ 26% Feb) 27% Jan} El Dorado Oil Works _ aay 54% 5% 100} 5% Jan} 55, Jan 
Creameries of America---1| 3 3 3%] 1,575, 3 Feb) 334 Jan - 1 ~ 4 ereaiiognne “) 45s 4%) 746) 3% Jan} ~5 Jan | Emporium Capwelleom..*|-—--—_ 12% 13%| 365] 12% Feb) 15% Jan 
‘ . peace thay — + aes 2 % 2 * x 3 Feb 3% Jan Preferred (ww) - --.---50)____- 34% 34% 20; 33 Jan| 86% Jan 
oe oo ay as % orens anes ‘ = 64 Ag a ~ pone arate Pes 4 62; 2 Feb) 3 Jan Getiens paete, Laundry -- ‘5 : sy is Ma = 19 ~~ 16% Feb 
ca u : + 4% Fe ¢ Jan . . p jen Motors Corp com. - ...| 38% 32% 9 1% Jan) 335% Jan 
General MotorsCorpcom 10|______ 31% 32% 857| 31% Feb| 3334 Feb pee owes * Cc... a 93% an oa’ 3,081; 25 Jan) 3% Jan} Gladding McBean&Co..*} 7%) 7% 7% 115] 7% Jani 7% Jan 
Goodyear Tire & Rubr Co *)______ al2% al2% 73] 11% Jan| 11% Jan mony te Manufactur'aS0| 1381 130 138 1,700; 19% Jan) 2414 Jan] Golden State Co Ltd_.__. *].--...] . 8% . 8% 960, 8% Feb) 94 Jan 
Hancock - CoA a o a5 Se a Do a 163} 22 Feb) 24 Jan Ag no xn 3% xere Ss 2% 2% aa a _— 1s 4 Greyhound Corp com___.*| 11%/ 1154 11% 160} 11% Feb! 124% Feb 
ninceinenhmcoemamuimeaias amma Mac, = S60} Abo Jan) 52340 Feb] Dali mice Co4i% pretlOO|.-._--| 114 1145] 1161 114 Feb] 116° Jen.) Bale BrosGtores Inc.....°| 13 | 18 13 280] 11 ganl 13% Fen 
Lac Chemicals Inc- -- - -- ee a3% a3% Oo Phila cid ay Ege --25) 31 pes re 100; 30 Jan} 3144 Feb] Hawaiian Pine Co Ltd__.*|..__-- 9% 9% 320) 9% Jan| 10% Jan 
Lincoln Petroleum Co..10c! 30c} 30c 30c) 500| 28¢ Feb| 33c Jan} Phila Insula penn er shee 33 ‘. 3} 14 Feb/ 14% Feb | Holly Development. _._.- "| re 50e 50c} 300) 42e Jar) : Feb 
Lockheed Aircraft Corp--1)_____- 20 «21 319) 20 Febj 23 Jan] Meodins BR --------- + aa ee wets 50) 1396 Feb) 15 Jan | Honolulu Oil Corp capital *|_____- 114 12 510} 10% Jan} 13 Keb 
Los Angeles Investmt Co 10) ___- - - 7 7 196} 7 £4Jan| 7 Jan ist prefer aie al bac rH . se 70; 25 Jan) 27% Feb | Honclvlu Plantation Co.20| 6%| 6 6% 280} 6 Feb). 6% Feb 
Magnin & Co (I)-------- 4%) 4% 4% 300i; 4% Feb) 4% Feb] Salt Dome OLD. - - - - . sett gia 120; 2% Feb) 3% Jan] Hunt Brothers com.....10} 7 7 7% 740} 3% Jan) 7% Feb 
Mascot Oil Co---------- | PES 45e 46c} 1,600) 45¢ Jan| 46c Feb ao en dain ean cess- : eum? Me 1% att 50% Feb; 55% Jan Preferred... ....---- fee 9% 9% 700; 8% Jan) 9% Feb 
Menasco Mfg Co -------- EAS 1.40 1.45) 1,630! 1.30 Jan} 1.90 Jan ee o ng - tae ot 8 on 4 Feb % Jan | Langendort Utd Bak B___*|_-- 2% 2% 200 2%, Jan 3 Jan 
Mt Diablo Oil Min & Dev 1/_____. 40c 40¢ 400; 40c Feb) 42c Jan} United Corp comm “ol aasel tase a 560 ‘so Jam) = '%2 ~Jan | Libby McNeill & Libby__7)_-_-. 4% 4% 330} 43% Feb| 514 Jan 
ee pte ate r° Ge es fae < 1 i 140; 14% Feb) 16% Jan | Lockheed Aircraft Corp-_1}___- 20 820 206} 20 Feb) 24% Jan 
Nordon Corporation Ltd - i)------ 5e 8c) 14,000) 4c Jan 8 Feb| United Gas Improv com. ol ses | sont ae 9,306) 433 Jan) 5% Jan ' Magnavox Co Ltd__..__- BRS 1.15 1.25) 320)- 90e Jan|. 1.50 Feb 
Oceanic Ot Co... ------- ) 36e 36c/ 100; 36e Feb] 40c¢ Jan} _ Preferred. ------ me + bie 278) 108 Jan} 106% Jan) Magnin & Co (1) com..-*)-__._- 4% 4%| 425] 45% Feb) 53, Jan 
Pacific Clay Produc Pn, Ce 54 5é 100 3% Jan 5% Jan estmo = Coal... 90) 17: | ae 7 % 10% Jan; 12 Jan | Menasco Mfg Co com...--1)-_.-- 1.40 1.40 100} 1.35 Jan}; 1.90 Jan 
wsitle Finance Corpcom 10; 10 2 ie 902 8% Jan 13 Feb Westmoreland Coal - - - - - 100; 16 Jan}; 19 Jan | National Auto Fibres com 1/_____. 3% 34% 200 3 Jan 3% Feb 
ferred A_...------10/______ h an e Natomas Co-........---- ee s 83 26 % J re 
Pacific Gas & Eleccom..25) 18%/ 18 18% 582 is” Feb 1984 Jan Bonds— 2 1956 107% E N Amer Invest 54% pf 100]_____. 19 19 30 3 ‘ Tan| a - 
6% ist preferred ---- ae 26% % 200} 2634 Feb| 27% Feb] Amer Tel & Tel 3s_-~.1956)---~-- 4 107% $200) 1073%% Jan! 108 Jan | North Amer Oil Cons... 10|____ 6% «6% 100} 6% Jani 7 Jan 
54% ist preferred - - -25 o-se<s a24% a24% 50) 25 Jan} 25 Jan Occidental Insurance Co 10 24% 24% 50} 24% Feb) 29 Jan 
Pacific Lighting Corp — *| 2734) 27% 28% 490| 2734 Feb) 303% Jan 5 O’Connor Moffatt cl AA__*|_____- 6% 6% 200; 6% Jan| 7 Feb 
Pacific Pub Serv Ist pref.*|...__- 11% 11%! 500) 1134 Feb) 11% Feb Pitts u Exchan . peer 
Republic Petrol 534% pt 50 a37 % a37% 6| 37% Jan| 37% Jan Pac G & E Oot os "183 ‘io iis 3 377 is” Feb ao. ~" 
f PI ov; __._. "a ; - ° ly ‘ ye eb 2 an 
Richfield Oil Corp com...*}_____- 7% «27% 357 7% Feb 8% Jan| Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists 6% Ist preferred. --- - 25] 26%| 26% 27 ; 1,621] 26% Feb) 295 Jan 
Ryan Aeronautical ate ne i 5 4% 5 8,605 3% Jan 5 Feb : : 545% a 25) 24 24 2455) 1,179) 24 he 27% Jan 
Security Co units of ben - eet 24% 25 68| 24% Jan} 25 Feb | Friday| . Sales 5% Ist preferred 25 sac: 2314 23% 190] 23 Feb) 2544, Jan 
Shell Union Oil Corp- .--15| al2\%} al2\% al2% 113} 13 Jan; 14% Jan | Last Ww eek's Range| for Range Stnce Jan. 1 Pac Light Corp com___._.*/ 27%] 27% 243 1,691; 27% Jan) 381 Jan 
Signal Petrol Co of Calif._3|_-___- 7c 7c} 5,600 7c Feb 7e Feb | Sale | of Prices Wee} $5 dividend. _.__._- * 95 95% 87! 95 Jan} 9744 Jan 
i a — , sia ie ee eK 3 one men Stocks— Par Price | Low High| Shares Lew High Pac ~~ Serv he a *! 11% 11} 293! 11 Feb] 13i¢ Feb 
jar Aircraft Co........1).....- 4 4 3 an 4 e es | —_— | | ———______-/_______. ] Pac Tel & Tel com....100) 90 90 95 292); 90 I ‘eb! 101 Jan 
Sontag Drug * Stores bene wie ss vy, PE 4 4% 512 4 Feb 544 Feb] Allegheny L udium | Stee 1. _*|_ | 21 21% 25) 21 Jan} 22% Jan Preferred - -...--- ~~ 100! 142 142 146 10) 142 Feb! 146 Jan 
So Calif Edison Co Ltd-.25 18% 18 74 19 2,334; 18% Feb} 20% Jan] Byers (A M)- -* 7 % 7% 25 7% Feb 8% Jan Paraffine Co's pref 100) 9 98 | 10) $8 Ja:.} 100 Jan 
emcee om Sand) SE atl) s,c08] S08 Gal TOP SORT come Wincists) isc] fq Sut. Se Su boc eT Te eee ee Piss: Wien» Plariacibeice hernia. 
y ae %4 5% F , ‘eb an y aG Llectric_*| 4 d 4 Feb 1% Jan | 
So Calif Gas Co6% pret A 25|__—_ 28% 28%| ‘102} 28 Feb) 29 Jan] Fort Pitt Brewing.._____1 “| 1% 1%] 220] 15 Jan| 1% Jan| RE & RCoLtdcom.._.+|_-... 54 5%! 113] 4 Jan] 7 Jan 
Southern Pacific Co - - - -- 12%| 12% 12% 625, 11% Jan| 13% Feb] Horne (Jos) com- TS | 18% 18% 110} 18 Feb| 18% Feb Preferred - _ .- - _...100 39 40 | 112} 31% Jan] 45 Jan 
Standard Oil Co of Calif-.*| 20%; 20% 21%! 1,416) 18% Jan| 22% Feb] Jeannette Glass pref_- 4 | 55 55 10|; 55 Feb| 60 Jan | Rayonier Incorp pref__.25 244% 25 725) 24% Feb) 251; Jan 
Sunray Oil Corp-------- Masoeae ali% al% 21 1% Feb 1% Feb] Koppers Gas & Coke prt 100 95%4| 95% 95% 40| 93 Jan| 96144 Feb | Rheem Manvfacturing Co 1 10% 10%! 230} 10% Feb! 11 Jan 
3 { Lone Star Gas_-- _-_- nt | 8S 8% 317 7% Jan 8% Feb | Richfield Oil Corp com__.* 7% 73 7% 147) 7% «Feb! 8°¢ Jan 
Transamerica Corp. ...-- ensues 4 4 1,385) 4 Jan 4% Jan] Mountain Fuel Supply__10 5 ¥| 5% 5% 1,908 5'‘¢ Jan 5% Jan | Roos Bros com_.----.- oS 16 16 | 165) 18 Jan! 16 Feb 
Trans & Western Air----5)_-_--- ag ag Si etiktha wade Nat! Fireproofing com_-_*)-_- 50e 50¢ 300) 50c Jan) 70c Jan Preferred series A 100) 102 102 102 | 20/ 102 Feb! 103 Jan 
Union Oil of C eae 12%; 12% 13 3,645, 12% Feb 13% Jan] Pittsburgh Brewing.____.*|/_.___-_| 1% 1% 171 1% Jan 1% Jan | Ryan Aeronautical Co_-__1 5 4% 544) 2,165, 3% Jan} 6% Feb 
Vultee Aircraft Inc------1|-..~-- 8% 8% 225 8% Feb 9% Jan Preferred - - - - - - - 2 29 29% 360) 29 Feb| 30 Jan | Soundview Pulp Co com_5}-- 16% 17 91) 16% Feb) 17% Jan 
Wellington Oil Co of Del- i epi ta 1% 1% 700 1% Feb; 2% Jan]. Pittsburgh Plate Glass. - 25 55%| 55% 57% 40; 55% Feb) 63% Jan Preferred --100; 1004 | 100% 100%} | 100% Feb) 1004 Feb 
Pitts Screw & Bolt Corp- 4% 4% 4% sO 4% Feb 5% Jan | Southern Pacific © ata *| 12% 12 as? %| 1 806) 11% Jan) 13% Jan 
Mining Stocks— _ Shamrock Oil & Gas- - - _- 4 2% 2% 2%] 1,245) 2% Jan 2% Jan | Spriog Valley Co Ltd____*}__-- 534 0% | 100; 5% Jam 6 Feb 
Zenda Gold Mining Co-.-.1]_....- 3c 4c) 4,000 3c Feb 4c Feb] Westinghouse Air Brake..*} 17%| 17% 18% 259! 17% Jan| 19% Feb | Standard Oi) CoofCalif..*) 21 21 2114 | 1,061) 193% Jan} 225, Feb 
Chitinbed Stocks Westinghouse El & Mfg.50; 74%) 74% 75% 254; 74% Feb) 80% Jan] Super Mold Corpcap...10) 174%) 17% 17 ‘| 165; 17% Feb) 21 Jan 
nlis ocks— | 
Amer Rad & Std Sani Corp* tan inca 4% 4% 140 4% Jan 4% Jan Unlisted— Thomas Allee Corp A. * 60e 60¢! 110} 60¢ Feb! 60c Feb 
= a yy ey apa “ae a39 % rrrity rr tty; m ices *iaaie <a Pennroad Corp v t c-._--.1 énawl 2% 2% 55 2% Jan 3% Jan ~— = — Ass'd Oil com nee m 4 2 % 10 sos 9% Feb) 10% Feb 
mer Te ‘el Co. ..- wry 254% ‘ 33 ‘e an referre 95 95 O05 23 * y ani 6 J 
‘Anaconda Copper Min Co50| 42614} a26 426% 245 3654 Feb| 28% Jan a Transamerica Corp -- - --- 2}. 4 4 4 | 9,834] : Jan} 43% Jen 
Armour & Co (Ill) .-.----- eee a3 a3 12 3% Jan 3% Jan Union Oil Co of C ‘allt. -25; 123 12% 12%) 1,539 13% Feb) 13% Jan 
Atchison Topeka & Santa a is 6 Ution Sugarcom..._...25/-..__- 16 16 125} 12% Jan} 16% Jan 
ED istic daeahe« oe 100}... 343% 35 415} 29 Jan| 35 Jan Victor Equip Co com..._1|..___- 2.60 2.60 100} 2.50 Feb 33, Jan 
Atlantic Refining Co---~~25)-_----- a20% a20% BP darks ocdaebandwee<cmsen Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists Preferved.... ...- 5} 11 11 il 150; 11 Feb; lz Jan 
Aviation Corp (Del) ----- Bideodace 3% 3% 100 3% Feb 4% Jan Vultee Aircraft..........1 “ 8% 9% 300; 8% Jan 9% Jan 
Fridag}) Sales Waialua Agrie Co------ Tincon-4) LO 15 25) 15 Feb} 17% Jan 
Baldwin Locom Wks v t¢13)..___- ai3%% a1334 51} 13 Feb) 13% Feb Last |Week's Range| for Range Since Jan. 1 West Dept Stores 7% pf 25). - 7 7 63| 7 Feb) Ti Jan 
Barnsdal! Oil Co.. gate sinnscinenan 5 iineee 9% a9% 25; 10 Jan} 10% Jan Sale of Prices Week Western Pipe & Steel Co 10}. 15% 15% 150} 13% Jan) 15% Feb 
Botnienem Stee 1Corp--- * ie AGES: aie een 75 80% Feb 60 ‘1 4 Stocks— Par| Price |\Low High Shares Low High Yellow Check Cab ser 1_ 50}. ~~ 29 29 110 29 Jap 31 Jan 
rg-Warner Corp... ---5)-...._. ai a an an = ae . 
Brown Shoe com __--_- , ee Bee 5| 31% Jan} 33 Feb Unlisted— 
Canadian Pacific Ry Co_25| _.-__- a4 a41\ 64 4% Jan 4% Jan] Coca-Cola Bottling com__1} 13 13 14 150} 12% Jan| 16% Jan | Amer Rad & Std Sanitary *|....._.| a4 a4} 50} 46% Feb 4%_ Jan 
Caterpillar Tractor Co - - +s ------ a34% a34% 50} 38 Feb; 38 Feb | Columbia Brew com_. ny td 7% 7% 10 7 Jan 7% Feb | Amer Tel « Tel Co__.. 100}. wa--s 125 126 1,053) 125 Feb/ 128% Jan 
Comm’! Solvents Corp- -- as%\ a8 a8 % , eee ae Ely & Walker D Gds com25| 21 21 21 3) 18% Jan) 21 Feb | Anaconda Copper Min..50) 26'4| 2634 26% 211; 264 Feb| 28% Jan 
Curtiss-Wright P..... inaene a7% a7% 30; 7% Feb} 9 #£Jan ist preferred... 100} 120 | 120 120 4/120 Feb) 120 ~=Febp | Anglo NatCorpAcom...*; 3%) 3% 3% 165, 3 = Juul 335 Feb 
Class A. .--.--.------- } Sepaed a24% a25% CR ee Emerson Electric com____ 4}. . 5% «26K 125 54% Feb 5% Jan] Atch Top & Santa Fe__100/---_-. 34% 34% 238; 29% Jani 35, Feb 
Genera! Electric Co - - - - - m= 25%| 25% 25% 591) 25% Feb) 28% Jan Preferred _....100} 99 99 99 10 Feb; 101 Jan | Aviation Corp of Del... _3}--- a3% a3 66} 3% Febl 4% Jan 
General Foods Corp-----*|~..._- a33% a33% Tl. ashmettnes)<dubecawhea Falsteff Brew com ___- 1 6% 6% 250 6% Feb 8 Jan | Bendix Aviation Corp... _5)-- a32% a32 Ms | 55) 32%, Feb) 32% Feb 
Goodrich (B F) Co-...--.- ceswed al4 al4 Sc teiiniets hn ndibem sake International Shoe com * 30% 31 266! 28 Jan| 32 Feb | Blair & Co Inc capital. _.1) - -- 32c 6 32¢ 195 5} 30c Feb 40c Jan 
: * ; Laclede Steel com 20) 16 16 16 105} 16 Feb) 17 Feb | Bunker Hill & Sullivan.2}s/-- 10 10 %4| os), 006 Sum) 186 ue 
Int’: Nickel Co of Canada *|______ a26% a26% 40| 27% Jan| 27% Jans Midwest Pipg & Sply com * 13% 138% 15} 12% Feb] 14 Jan Cities Service c © com... 10}....-.- a2 % az »% | 25]. ~~.-----~--]---..- 
Internat Tel & Tel Corp. -* ionenal al % a2z\% 75 2% Jan 2% Jan Mo Ptid Cement com___25 15% 15% 262) 13 Jan| 15% Feb | Cons Edison Co of N Y__* .| al2% a12%4/ 65) 12% Jan) 13% Jan 
Kennecott Copper Corp-.° -*| a34%| a33\% a34\% 180| 34% Feb| 34% Feb Constolidated Oil Corp *| a5%%| a5% a5 4 | 103) 5% Ja 6', Feb 
Loew's Inc. ....-.------*|...--- a39\% a39% 35} 40% Feb| 40% Feb] Nat Bearing Metals pref 100) 100 100 100 Feb! 100 Feb | Curtiss-Wright Corp... .-. 1}. 7% 73 ‘| = 7% Feb 8% Jan 
National Candy com..___*|_ 11 11 sO 9% Jan} 11% Jar 
McKesson & Robbins. - - 18 nadgee a10% al0%4 ee ---2--|--2--7--2-- 2d preferred . or 10056] 100% 100% 12} 100% Feb! 101 — can Dominguez Oil Co--- ~~. bd | 27% 27%) 85| 27 Jan} 2934 Jan 
Montg Ward & ¢ ‘o inc. ..* ended a26% a27\% 98; 28% Jan} 28% Jan] st Louis P Scl A com 4 5 5 13 4% Feb 5 Feb | Electric Bond & Share Co 5) oa 1 j 1 | 400 1 Feb| 1% Jan 
N Y Central RR Co. -.-...*/....-- 9% 9% 275 8 Jan 9% Jan] Scruggs-V-B Inc pref 100 46 46 46 1} 46% Jan! 47 Jan | General Electric Co-. fe. | 26% 26% 515 26% Feb 28 Jan 
North Amer Aviation Inc.1 a 11% 11% 199 11% Feb 13% Jan lst preferred 100} 100 100 =—:100 5) 100 Feb! 101 Jan | Hawaiian Sugar Co - - -20| | 7 7 ae | s50) Ae Feb| 7%4 Feb 
North American Co- - - - - *|------ 9 9 255, 9 Feb) 10% Jan] Sseullin Steel warrants I. 6e — 6e 300 6c Feb 19¢ Jan | Idaho Mary Mines Corp | -- | 3 3 | 900; 2.95 Jan) 4 Jau 
Packard Motor Car Co.._*/______ 2% 2% 223 2% Jan 2% Jan] Sterling Alum com 1 5 5 5 110 5 Feb 5% Feb | Internati Nickel 0 (Can) * --=-| a26 *%< az6 25 = -4-<. 
Farsmount Fistares Ino- i - eee pets: ¥% ? wenn n-ne een] ----------- vesteman Shoe com 1| 5e} 5e 10¢} 6,089) 5e Feb 65¢e Jan | Kenn Copper Corpcom..*; 34 | 34 34 170} 34 Feb; 36% Jan 
e --- 5%| a22%% a227 58) ...-..-----]----------- y Electric c 15 | 22% 223 98} 213 231 ‘ 
Radio Corp of America.__*|__.__ "| 256 2% Vs <TC ‘ | a ee 24 Jan) 23% Jan) MeBryde Sugar Co “Seal rae ea ele ee 
Republic Steel Corp. ---- XK Sap al6% al7% 34; 16% Jan} 17% Jan Bonds | M J &M & M Cons_. i 7e 7e, 2,000 7e Jan 9c Jan 
St L PS 25-yr conv ine 1964! 39 39 $1,.000' 32! Jan' 40 Montgomery Ward & Co_* 263 27 212; 263 Feb| 273 Jan 
Seaboard Oil Co of Del_-.*)|______ all% all% ain entetlartet tactile Kenai ; - : Mi. ne Mountain City Copper__5c| ] 00 1 90] 1,400! j 80 Jan} 2 60 Jan 
Sears Roebuck & Co----- ie a49% a5l% 117) 50% Feb) 53% Jan North American Aviation 1) all% all% 90! 11% Feb) 13% Jan 
ee. Saye Oil Co. 15 a7\ tse ts a | Ai _ anne 4 S F s Si k E h North American Co com 10}... - 8% 8% 130 8i< Feb 8% Feb 
uthern Ry Co..-......*}]...... al7% a an an j 
aes Boe Ot a) “ = al = P = ox - ox — an rancisco oc xc ange — —\ 4 oe 5aS cap "a = . 10 = 10 Feb; 10% Jan 
Standard 0 er a36% a 3% y an an r Packard Motor Co com. - - ‘ 2 | 00; 2 Feb 235 Jan 
Studebaker Corp----- ee CR. 41 i 4% 110 4% Jan % Feb| Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists Pennsylvania RR Co___50|___- a22 a22 | 35} 22% Jan) 24 Feb 
Superior Oil Corp (Del) --1) al1%| al4 al\% er aa wneeses : Radio Corp of America__*|.. 2% 2% 1; 50) 2% Feb % Jan 
i aw 6 commit kB 24% 24% 164) 24 Jan| 24% Jan , Friday) Sales Schumach Wall Bd com__*}_- 7 on 391) 7 Feb 84% Jan 
F : Last |Week's Range) for _ Range Since Jan. 1 Preferred _ *| 21%! 21% 22 | 70| 21% Febi 22 Jan 
Texas Corp (The) - - ----25)______ 35% 35% 315) 35% Feb! 35% Feb Sale of Prices Week |— ——————— ] So Calif Edison Ltd com 25| 18 18 18%} 1,047] 18 Feb} 20% Jan 
a heed aa ps0 nas . , Rneee 10 10 133} 9% Jan} 10 Feb Stocks— Par| Price |Low High) Shares Low } High 6% _preferred . --.-..- 27 8627 16 | 256 25@& Feb) 28% Jan 
n Car Cer ere ai A rR Er been EEE, Netra 54% preferred _.____ 25 a24%% 02474} 30} 254% Feb! 26 Jat 
en FT eee a64 a64 a64 %y 65) 6434 Feb) 64% Feb Aircraft Accessories . . -50¢ icanceaal 160 1.75 600; 1.50 Jan| 1.85 Jan] Stand Ol Co of N J....25 . a36% a40 | 169} 39% Jani 4 i < Jan 
Corp (The) UDel)-* on cued rr xt = 28% = 34% a —_ Calif Nat! Bank- - = ase or — ry ~~ Studebaker Corp com.-.1/_.--.. a5 ab) 163 4% Jan 4 6 Jan 
-eecce a y 32 n 32 an —— bie ee % 4 eb | 
U 8S Rubber Co-------- 10 a ee al5\% ali5% 35} 16% Jan} 16% Jan| Atlas Imp. Diesel Engine- 5| wee 7% 7% 410 6% Jan 7% eb | United Aircraft Corp cap_5| 428%} a28% a28%| 55) 28% Feb] 32% Jan 
U 8 Steel Corp---------- a50 4 050% o83 4 301) 5144 Feb) 5544 Jan] Byron Jackson Co_......*)_. ----| 10% 10% 275; 10 Feb; 115 Jan] U 8 Petroleum Co____-_- 1} 1,00} 1.00 1.05) 1,100} 95¢ Jan} 1.05 Feb 
Warner Bros Pictures Inc_5) _____. 5% 160} 5 Feb 5% Jan] Calamba Sugar com... 20)... __- 2% 2% 100 244 Jan 3 Jan | United States Steel com__*!_.___- a50% a51% 202| 51% Feb) 65% Jan 
Westinghouse E] & Mfg_50|______ a74% a74s| REESE Ee) SR Calaveras Cement Co com* |. ae 1 1 720 1 Feb’ 1.10 Jan | Westates Petroleum pref_1|__ 73e 83 75! 500 70e Ju 80ce Jan 
eo o 
ms CANADIAN MARKETS -- Listed and Unlisted 
Friday ‘ Sales Friday| Sales 
Last |Week's Range} for Range Since Jan. 1 Last |Week's Range| for Range Since Jan. 1 
ontreal Stock Exchange re | tn Sara Ps aael  Sal ace "E 
Stocks (Continued) Par| Price |Low High Shares Low High Stocks (Continued) Par} Price |Low High| Shares Low High 
Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists | Brazilian TL & P______- *| 74] 17% 17%) 1,410] 6% Jan] 1834 Jan} Cndn Car & Foundry. ~ 6 | 5 5%|  665| & Feb] 6% Jan 
British Col Pow Corp A--*/_..._. 19 140; 19 Feb; 21% Jan] Preferred......-_....25|___._. 28% 28% 60} 22 Jan} 23% Feb 
Friday 7 | By Ss pss faa jos at _, BERS A ” 25 1.25 50} 1.25 Feb) 1.25 Feb] Cndn Celanese pret 7% - 100} 124 °| 124 125 15} 123 Jan] 125% Jan 
Last Week's Rang: for Range Since Jan. 1 Bruck Silk Mills. a 4% 4% 5 140 4% Jan 5% Jan Canadian Cottons pref. 100 114%} 1144 114% 10; 114% Feb) 114% Feb 
a Parl F ale | of Prices | Week Building Products cl A-_.*| 12 12 12 220| 11% Jan) 12% Jan] Cndn Industrial Alcohol..*|....-.| 3% 31% 175| 3% Jan| 33% Jan 
ar) Price |Low  Hig?| Shares Low | High Butsle. ee * Soeeee B)------ a Sa = Sa = = = pa. 1, Stet s---- 2 Mh ciiod 8% 3! 200} 3% Jon 3% Jan 
a ement Co------ % $ é 8 n Pac y---.25| 5} 54 OS 1,121 54% Feb] 6% Jan 
Alberta Pacifie Grain el A.*|______ 90¢ 90c] 105] 0c Feb| 900 Feb|  Preferred..._._.___- joo]... 10114 102 213} 101 Jan! 102 = Jan} Cockshutt Plow... ____*|___ | 8% «8% 75| 5% Feb] 6 Jan 
aera si ore. 5 8% 9 225 8% Jan 9 Jan Can Forgings class B.___*/_..__. 19% 19% 50| 18% Jan| 19% Jan] Con Mining & Smeiting- “5 slew sol 37% 38 301; 37% Febj 39 Jan 
PO vin = eh aaa oi--=--- 82 82 10} 82 Feb}; 82 Feb | Can North Power Corp__.*|....__- 5 5 70 4% Jan 5. Jan] Distillers Seagrams...__.*|.___ 22% 22% 880| 221% Feb] 26% Jan 
os _—_ Pow x Pp -——=== y te te = 18 18 435 18 Jan 19 Jan Canada Steamship - ---~-. -. * 6 6 6% 618 6 Feb 6 by, Jan Dominion Bridge ee * 23 23 23 735 23 Jan 23% Jan 
A 2 ‘aper 13% 14 1,090; 13% Jan| 14% Jan 5% preferred... -.-.-.- 50| 28 28 284 177} 28 Feb 29% Jan] Dominion Coal pref____25|_.____ 14 14 215! 14 Feb] 15% Jan 
Bell Telephone Co _- _ __ 100! 144 144 147% 319' 144 +=Feb| 150% Jan ! Canadian Bronze- ------- ~ eee 20 = 330 25| 29 £Feb| 32 Jan * Dominion Glass______ 1 =. at San S08 70 +1" v4 Feb 











For footnotes see page 815. 
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CANADIAN MARKETS -- Listed and Unlisted 











Stocks - Par 
Dom Steel & Coal B. 25 
Dom Tar & Chemical. ° 
Dominion Textile — - - ? 

Pre‘erre ' 100 

* 


Dryden Paper : 
foundation Co of C an. ra 
Gatineau _ eee ee 
5% preferred __.100 
General #teel Wares. -_--__* 
Preferred. 100 
Gyps'm Lime & Alabas__* 
Hemiltoa Bri ice ‘ * 
Ho'lirger Gold Mines... ._5 
Howerd Smith Paper. _-__*| 


Prefer ¢1 ‘ ...100 
Hudson Bay N ining. ____* 
Imperial Oil Ltd_.._....* 
Lmperial Tobacco of C. ‘an. 5 

Preferre1.-. . - - - suet 
Inter ‘et Bro °ze pref. 25 
Int Nickei of Canada_---_* 

o 


Inter Pete Co Ltd_-_--- ~~ 
saterant Fower pref 109 
leg re wvefer-ei______- 25 
Massey- Harris old_ F 
Mo tre | Cotto s pref. ido 
Mont LH & } ower Cons. * 
Montre | Trvmways 100 
National Breweries ______* 


Preferred aS 


National Fteel Cc ‘ar Cc geo ° 
Niagara Wire Weaving - 

Noranda Mines Ltd.____* 
Ogilvie Flour Mil's. --- 
Ottawa L H & Fower~__100 
Power Corp of Canada_-__* 


* 


Price Bros & Co Ltd_____* 
5% preferred_____..100 
Quebes F DE. <2 vebeces ° 
=t Lawrence Corp- ------ * 
A preferred. _-__--..- 50 


*t Lawrence Paper pref100 
Shawinigan W & Fower__* 
S>erwin Williams of Can_* 
Simon (H) & Sons pref_ 100 


Sales 
for 
Week 
Hi, Sahres| _ 


Last Ww eek's Range 


1,120 








N 
Ad 


2: 








Southern Can Fower_____* 
Fteel Co of Canada. ----- ° 
Tuckett Tob «ceo pref__ 100 
United Steel Corp- - ----- +) 
Wahbatso Cotto... ad 
Winnipeg Electric A- * 
B aprv a 
Zellers . * 
I a eaten 25 
Banks 
Canadie ive —_ 
Commerce 100 
N ontreal Jeteenae 
Nova Scotia 100} ; 
Royal .....100) 152 





125 














Range for Year 1941 


400 | 


Jan| 
Feb| 
Jan} 
Jan 
Feb 
Feb) 
Feb 
Feb 
hed, 
Jen) 
Feb) 
Feb) 
Feb) 
( Feb| 





Jo" | 100 


Feb! 
Feb} 
Feb 
Feb} 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb) 
Feb| 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 


Jan 
Jan 
Jan 





11D Ore 


¥ 


ewe rere 
a mh DW 


Jar 





Montreal Curb Market 


Feb. 14 to Feb. 20, both inclusive, cempiled from official sales 





he 
tz 


Abitibi Pow & P aper Co. .*| 
Aluminium Ltd_-- ~~~... +) 
Bathurst t ow & Pap cl B_*| 
Beauharnois Fow Corp. - - *| 
Brit Amer Oil Co Ltd____*| 


Stocks — Par 


Beit Col Packers itd- +) 

| 
Calgary Pr 6°) cum pf_100 
Can & Dom Sugar Co .* 
Canada Malti.g Co * 


Can North Power Corp | 
7% cum preferred. __ 100 
Canadian Breweries Ltd__* 
Preferred * 
Cndn Dredge & Dock + 
Can {ndustries Ltd B___*| 
Cadn Pow & Pap Inv utd * 
Canadian Vickers Ltd *| 
Ondn Westingiuouse Co---*! 
Clsude Neow Gea Advt__* 
Commercial Alcohols Ltd_ *) 
Consol Paper Corp Ltd + 
Cub Aireraft-Corp Ltd_._*) 
David & Frere Ltd A * 
Vomi.ion Wvole.s pref_20 
Donnacona Paper Co A__* 
Ieast Koote aay Power 
7% cum preferred_-__ 100) 
Eastern Dairies Ltd 
7% cum pref. -—-. ..100 
Fleet Aircraft Ltd - - ° 
Ford Motor of Can Ltd A_* 
Fraser Companies Ltd . 
Voti.g trust ° 
Lake St John P & P_- ° 
Mackenzie Air Service ad | 
MacLaren Pow & Paper _-_* 
McColl Frontenac Oil 
6% cum preferred --- 100) 
Mtl Refrig & Stcr vot tr__* 
$3 cum preferred 2 
Power Corp of Canada 
6° cum Ist pref 100 
Provincial Transpert Co. _* 
Qaeevee Tcl a& Pr Corp A 


+ 


Sangamo Co Ltd_------ 
Soutnern Canada Power 
6% cum preferred _- - 100) 
Watkerville Brewery Ltd_*! 
W-Gi'dham & Worts (H)-.*) 
$1 cum preferred - - - - - - 


"| 
| 
| 


Mines — 

Aldermac Copper Corp- - 
Bovscadill.e ucld M- 
Can Matlartic Gold Mines 
Dome Mines Ltd _- -- -- - - - 
East Malartic Mines Ltd. 
Eldorado Gold Miaes Ltd 
Francoeur Gold Mines - - 


} 
| 
| 
| 
| 


ee ae : 


pe na ea M&DCo-_..1 
eens Miues Ltd_i 


Macatsa oo Mi es Ltd----.- a4 
Meiutyre Pore Mi.es____5 
O’Brien Gold Mines- - -- - i 
Paymaster_-_.--.-..----.-- 7 


Pando.a Ca illic Gold M_1 
Pato 0.8 elu Dreugiug - 1 


Perron Gold. _._.----.--1 
Piekle-Crow Gold - - - - .-- 1 
Pioneer Gold of Brit Col. _1 
Preston Kast Dome M-_--1 

















,000 


1,700 
900 


*_—— + et «© 


1,009 
3,500 


1, But) 


eeu ws 


2,300) 
106) 


Eiki 


= 


is] 








a Sahih 
Se8sescbs 


Sales | 
Sor 

Week | 
Shares 


1 450) 





20 
10 
10! 
65) 
<0) 
20 





10) 
| 
28) 
25| 
10} 
70) 

| 
ao 
100 


225 
250 


210 


a 
3a 


800 
706 





Et ree 


~ 
hae 
sao 


= 


° 


SeSRs 


OL wees — 
~: ba 
2fs 


-_ 
8 


Range Since Jan. 


Low 


Jan 


Jan 
Jap 
Feb 
Ja 


Feb 
Feb 
Jai 


Feb) 
Jan| 
Jan) 
reen 





Feb) 161 


Ja | 
Feb 
Jan 
Ja 

Jan) 
Feb 
Jar | 
Jan) 
Feb 
Feb) 





Jar 


Jan 
Feb 
Jan 


Feb 
Feb 
Feb! 
Jan| 
Feb!) 
Ja! 
Feb| 
Jaa 
Jaw 


Feb 


Jan} 100'¢ 


Feb 
Feb) 
Feb 


Feb) 16 Me 


Jaa 
Feb! 
Feb 
Feb 


Feb 


Feb 


Feb I1ge 





7 
Feb) 109 


Dpto c | 
Ste Suess 


Jan 


Jan 
Feb 
Jan 


Jan 


Feb 
Jan 
Jan 
Jai 
Feb 
Jan 


Jan 
Feb 


Jan 
Feb 
Feb 


Jan 
Jaa 
Jao 


Feb 


Feb 
Feb 
Jau 
Feb 


Jan 
Jan 
Feb 
Feb 
Jano 


Jan 


Jan 
Feb 


Feb 





Friday) , 
| Last Week's Range} 


Stocks (Continued) Par 


Mines « “outinerd’ 
Sullivan Consel Mines ___1 
Teek Hughes Gold _- 1) 
Wood-Cadillac Mines i 
Wright. Hargreaves Mines 4 


Oile 
Home Oil Co Ltd. * 





Sales 
fer 


Week 
High Shares 


i= | 2,300 


610) 
2,500! 
100) 


400! 


Range Stace Jan. 











Toronto Stock -iiliains 


Feb. 14 to Feb. 20, both 





Stoc se— — Par} Price | Low 


Abitibi Et | 
6% preferred _. 190 
Acme Gas - - - - -- -- igen 
Ajax O& G_- 1 
A P Cons c. 1 
AP Graii 5 * 
Preferred ___-__-_-- 100) 
Mig@ermeas..........--.-- *| 
Algoma Steel -- *| 
Sengiietd .......-...--- 1} 
> Ue 1 
Astoria Que 1 


Ault & Wiborg pref____ 109) 


DE ci s+ Ma Wedcwedous 1) 
Banks: 14__-.....-.--- ! 

Bank of Montreal 106 
Bank of Toronto. -- --- Wo) 
Base V.etals - - - - - - - -- ‘ 

B Ahurst Power A 

Bear Exploration - --- - 1 

Beattie Gold---.- - i 

Beatty Ist preferred 100 
Beli welept o1e-_.-.---- . 106) 
Berens River - - - - 1) 
Bidgood K . . . .-------- 1 

cs wodanese *| 
te ie Cn choke wea 1 
Bralorne - *] 
Brazil Traction. ___----- * 

Brewers & Distillers __- 5) 
British American Oil. __-_*) 
Brit Columbia Fow cl A__*, 
British Dominion Oil _ ----* 

DS. ideas Since beth 


Brown Ou 
Buffalo Ankerite - - -- -- -- 
Buffalo Canedian 
Building Products - - - -- - - a 
. ai li.gion Stecl _- i 
Calgary & Edmonton. ---* 
Calmont ‘ : 1 
Canada Bread ° 
Canada Cement-_ . 
Canada Cement pref. - - 100 
C C M preferred 100 
Canada Malting 
Canada Packers. 
Can Permanent Mtge -100 
Canada =teamshbip Lines- - 
a iol 
Canada Wire B-. *] 
CandnBank of Commerce 100) 
Canadian Breweries - - - - - 
Canadian Can A- . 20 
BES + ten ihebne ad | 
« ‘anadian Car preferred 25| 
Canadian Celanese pref 100 


* 


* 








Canadian Dredge - wea 
Cndn Ind Al_o! Lolel y ee 
Canadian Locomo vive _---_* 
crestien Malartic - - . 
Canadiao Oil pref. - -- 100 
Canadian Pacific Ry _-_- 25] 
Canadian Wallpaper A *| 
C.ruatioa pret- ‘ 100) 
Castle Treth- : | 
Central Patricia ---------1! 
Centralfcre apie - - - ---- ] 
Cuestervil.e- - ------- J 
Cecinenour Will - - - ------1 
Cockshutt flow - - - - Ae 
Commoi! : 
Co lages . 5 
mame = F 
Cons Baks 


Consotidated Smeltiu g..-.5 
Consumers Gas - 100 
Cosmos . 

Cub Aircraft 

Davies ’etroicum - - ----- 
Detnite 1 
Clemteedl. . « . <0se----- 1 
Dis.illers Seagrams 
Dome Mines - - - - - 


Dominion Bank - - - __..100) 
Dominion Foundry - - - - - - ° 
Dominion steelcl B_.--.25 


Dominion Stores 
Dominion Woo.iens pref_20 
Duquceme......-...--- 1 
Eastern Malartic. - - - - oe 
East steel 
a ee eee 1 
Ejuitable Life 25 
Falconbridge - ~~~ ~~~ ---- 
Kaony Marmer..........] 
bederal Kirkland - - -- ~~ a 
Perdiand .........- 

Fleet Aircraft 

|) a eer 
PRABOSURE ..< an anda caccce 
Glilies Lake......- . 
God's Lake... .----- sae 
Goldale : 

Gold magie ....-.--.--- l 
Golden Gate -. ~~~. - oat 
Goodtish 1) 
Goodyear preferred 5O 
Graadoro ‘ 
Gr Lak V T pret 


Great West saddlery - -- - - * 
Grull Wihksne - - 1 
NE ait Stennie = 2% 1) 
eee * 
Halcrow-Swazey - - ~~ -- .- 1 
Fiaiiaor....---.-- wie = ee 
Hamilton Bridge - - - - - - -- *} 
Hrd Carpet - - - - - --- he 
Hard Kock. .......-.-..-- 1) 
Harker- - - -- ae 1} 
taighwood - -._..-....--.- * 
EE EEE 5 
SEE Ge Coenen acs * 
Homestead. __......---.- 1 
Honey Dew... ------- * 
STR Bl ner ctemnidbart~ «<<< 1 
H | SS SA * 
= Bank .....-.-- 100 
1O0il ye ED ee * 


Imperial Tobacco ord... _5 
Int Mill preferred _ _ __- 100 
International Nickel _-_-_-_.* 
International Petroleum __* 


Jack Waite __.......-.--.- 1 
Jacola Mines - - -:..-.+--. 1 
Jason Mines. ..--.-..-.-- 1 
J a 1 
Kelviaator ._.........-- * 





Sales 


Week 
Shares 











30 
18,982 


» compiled frem official sales lists 


Sor 


750 
395) 
,600) 


“~ 


109 
50) 
15 

810) 1 
25 
,400 
1009) 

500} 


nw 





oO 


20) 102 


266 


san 


N= 
S 
xs 
S 





to 
> 

ty 

ov 


- 
& 
= 
— 


15) 119% 


3,000) 


10,145 


5.000) 


16,520) 


4, 60 0 


100) 
260) 
165) 
40) 
4,000) 


15/815 >| 


100} 
9,750) 
10) 
3,850 
468 
1,000 
5,000) 
10 
728) 
9,600) 
3,000) 
3, 200) 


10,000 


500! 
8,400) 
500) 
119) 
599) 
10) 
200) 
1,090) 
3,600 
1,040) 
500 
220 
90 
100 
7,350 
1,000 


2,600) 1515 


7,290 
4,580 
2,500 

19 
4,100 
1,230 


58 
3,187 
215 


16| 1 


4,406 
6,696 
3,500 
1,000 
7,370 
9,000 








Range Since Jan. 


1500) 101e 
































Stocks (Continued) Par| Price |Low 


Kerr Late. 


Kirkland Lake_ 


Lake Shore 


Lavra e-ord 
Tebel Oro 
Leitch _ __ . 
Little (LL). 


Loblaw Groe cl A_ = 
COR Sak cwihincdes 


M acassa . 


Mel-Co *kshutt_ 
M adsen-Red Lake _ - 


Malartic GF 
Man & Fast. 


Maple Leaf ‘ii! ae: 


Preferred. 


Massey Harrie | x 


Preferred. 
New 


Preferred new ___ 


McColl 
Preferred 


MclIntyre-* oreupine 
Mc Kenzie-Red Lake 
MeVittie......_. 

MeWatters - ae 
Mere Mills new. 


Mining Corp 
Moneta 


B 


Nat “rocers common 


Preferred 


Nat “teel Car__ 
SSS CESS 


Negus 


New Golden Rose 


Noranda. _ _- 
Nordon Oil 
Normetal 
Nort? Can 


O'Brien Gold ____ 


Okalta Oils - 
Omega 


Ontario Nickel. _ __ 
Orange Crus pref- 


Pacalta Oils 
Page-Hersey 
Pamour 

Pandora Cad 


Partenon Mal_. 


Paymaster 
Perron_ 
Photo Eng 


Pickle-Crow___________- 
PON 5 505s cece 1 
P Rizo preferred 
Powell-Rouyn 
Power Corp. __.__. 


Premier __ ___ 
Pr Metals. 


Preston Kast Dome 
Queenston .............. 


Quemont 


Reno Gold_____ Say 


Roctie L L 


1 
Royal Bank of ( canada_ 100 
merenmeGh. oo cs. cic 


St Anthony._..-...._..- 
=t Lw Pap pref 
San Antonio. -_____- 


Sand River 


Senator Rouyn__ 
Shawiaigan Wat & Pow. 


Shawkey 
Sheep Creek 


Sherritt-Gordon______. 


Sigma 
Silverwoods 


“impso s vreferred 


Siscoe Gold 


Sladen-Malartie 
Seren Sea cs a> cn. 
Stand Pav pref. 


Stand Radio 
Steel Can 
Preferred 
Steep Rock _ 
Straw Lake 
Sturgeon R 


Sudbury Basin 
Sullivan Consol 
a 


Teck-Hughes 


Texas Cama‘dian 
Tip Top Tailors 


Tyoburn- .—- 


Toronto Elevator 


Preferred 
Tow.gmac 


Transcon Res 


Twin City 
Uchi Goll 
Union Gas_. 
United Oils 
United Steel 


Upper Canada 


Ventures _ .. 
Vermilata - 


Waite-Amulet 
Walkers ___.- 


Preferred 
Wendigo 
W Can Fl 
Westons 


Winnipeg Electric / 
Wright-Hargreaves -_ - 
Ymir Yankee - _ - 


York Knit 


Bonds 
War Loan 2d- 


Toronto Stock iaiaamaaal Section 


Feb. 14 to Feb. 20, both inclusive, compiled from official sales lists 





| 
Lapa-Cadi' lac 





’ i i ‘ 
ot hers fee 
BB EEE 


























— 


~t 


eee enn tm HR Bet eee eH Re 








Last | Week's Range 
of Prices 


8.75 12.00) 


l6e 
60c¢ 
33 
6% c 
6 4c 
2% 


2%c 2%e 
O8 99 


74c 
3% 


lye le 
12\e 
110 


65¢ 
3% 
45e 
4\% 


2.35 2.60 


25¢ 
6e 


17¢e 17\%e 

2%e 2\%\e 
152 152 

17% 17% 


3he 3Me 
38% 38% 


1.35 


1“e 1 Ht bd 


lle 


13 135) 
le 1e! 


75e 


75¢ 
5.00 5.10 
7 7 

79 83 
40c 
20¢ : 

2 % e- 9 \y c 
44 
3% 

604 6 

68 6 

1.41 1 

le 
lle 

1.46 1 
52e 55 

1.50 1 

2.07 2 

1.25. 1 
7 7 

1.00 1.03) 

20 20 

48% 
10c¢ 
35c¢ 
3% 

4c 4% 
9% 10 

4c 4%e 
3 : 
74e 

3.40 3.50) 

Be Bige 

4.30 4.35 

43 43 

i8% 19 

11 “e 
100 100 
9% 10% 

1.00 1.09 

2.40 2.51 

3%c 3%e 
4% 5 

gg 99 


H igh) Low : 


fe 6he 
ei 








120 

1344 18k 
1.99 2.12 
1.70 1.71 
98% 984 

















48% 





Range Sines Jan. 1 


Feb! 
Jan} 
Feb} 
Feb) 
Jan | 
Feb} 
Fet | 

Fe | 
Fet | 
Feb | 








Feb 


Feb 
Feb 


Jan 
Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 


Feb 
Jan 
Feb 


Feb 


Jan 
Feb 
Feb 


Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 

Feb 





Feb! 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jac 
Jan 
Feb 
Feb 





Feb 
Jao 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb! 
Jan 
Jar 
J an 
Feb 
Feb 
Feb, 
Feb | 
Jan} 
2 eb| 
Feb) 
Feb) 
Feb 
Feb 
Feb) 
Jan 
Feb 
Jan 
Feb 











Stocks— 


Price Low 





Can Bud Brew 
Canadian Marconi 
Coast Copper. _- 
Co 1so0lidated Paper ; 
Consc lidated Sand cate 100 3 


deHavill 


Domi:ion Bridge. 2 
Langley's pref 


Mandy 


Moatreal Power 


Osisko Lake 
Pead Oreille 


Temisk Mi iog_ 











at Teek's Range) 
of Prices 
High Faved 


eee 


2% 


7% «#46081% 
7 7 
22% 22%| 
20 «21 

24%e 24%e 
20% 21%! 

4c 4\%e 
1.38 1.40 
3e 3%c 


Range Since Jan. 1 





Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 








* No par value. 
isted trading privileges. 


a Odd lot sales. 
d Deferred delivery 


z Ex-dividend. 


6 Ex-stock dividend. 


7 Canadian market. 
2 Listed. 


c Admitted to un- 
e Formerly the National Bond 
& lavestmeat Co. / A liquidatiag dividead of $18 a share was paid oa the com- 
mon stock of the Nabeo Liquidating Co. 
included in range for year. 


3s Cash 














sale—not 
t In default. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Feb. 20 








Par Pa 
' 





Investing Companies 


| Bia 





Par Ask ! 


6.71||*Huron Holding Corp... .1) 








6.17 


Aeronautical Securities. 1 
1.95 


Affiliated Fund Ine. ..14% 


Trustee Stand Oil Shares— | 
*Series A--.-.-- 
| aes 

Trusteed Amer Bank Shs— 


Trusteed Industry Shs _25c | 
Union Bond Fund ser B__.| 15.25) 16.67) *Blair & Co 


pia | Ask 


4.20) 
4.05 


wee----4) cescce 


| Wellington Fund 
25c¢ 38e 
62¢ 


Investment Banking 
Corporations 


i} 


“69¢ 


5.32) 5.82)|*First Boston Corp____1 


\U S El Lt & Pr Shares A__. 
| B 


r| Bid 


Obligations Of Goveramenta! Agencies 


Bid 


| ae 


| 

| 

| Commodity Credit Corp— 
| | iA 

i 

' 

/ 





Bid | Asked 





100.15 
100.12 


100.13 


346% ...-.May 1, 1943) 
100.10 


t14%%---Feb. 15, 1945) 100.13 


100.13 


July 1, 1942 
%% ----Oct. 15, 1942 





2.14), Income Foundation 
13%4|| Fund Ine common. 14} E : : 
2.63) Incorporated Investors. _ 5) { 
||(ndependence Trust Shs_* 
9.47| | Lustitutional Securities Ltd 
4%5,|| Aviation Group shares-. 
16.57'| Bank Group shares 


12% 
2.40 


3% 
| 15.24 


*amerex Holding Corp_10 

Amer Business Shares... 1 

Amesican Foreign 
Investing 

Assoc Stand Oi! Shares -..2 

Aviation Capital Inc_...1 


Insurance Companies 


t1%%.~--July 15, 1943 


11% 
U 8 Housing Authority — 
1% % notes Feb. 1, 1944 
Other Issues 
U 8S Co versio: 33__.1946 


; 100.23 
100.3 100.12 


101.16 


Apr. 15, 1942/100 
1, 1943/101.12 


Federal Home Loan Banks 
%4 


101.9 
news Natl Mtge Assn— 


May 16, 1943 10854 











10.50; Insurance Group shares _ 
|investm'’t Co of Amer__10 
Investors Fund C 


Axe-Houghton Fund Inc.!; 9.76 


Bankers Nat Investing— 


U 8S Conversion 3s. __1917 
Panama Canal 3s__. _1961 


110 








Call May 16,'42 at 100% 


100.30 101.2 
1%s Jan. 3, 1944— | 











Par| Bid | ask ] 





Keystone Custodian Funds 


™ | 126 27 4 
Treas 24s wi 1952-55 100.16 100.18 


Call July 3,'42 at 101___1101.3 /101.6 








2% 


Basic 
Boston Fund Inc 


Canadian Inv Fund Ltd__1 
Century Shares Trust--_-_* 
Chemical Fund 1 
Christiana Securities - - : 


Preferred 
Commonwealth Invest. ..1 
Consol Invest ent Trust_1 
Corporate Trist 8 xares..1) 

Series AA 1) 

Accumulative series - . -1) 

Series AA mod 1; 1.99 

Series ACC mod | 1.99 
* Crum & Forstercom._10) 22%; 

*83% preferred 100; 118% 
Crum & Forster [Insurance | 

*Common B shares...10) 28%, 

*7% preferred 100 112 
Cumulative Trust Shares.*| 3.38 
Delaware Fund 1 14.74 


27 
1.77 
1.65 
1.65 


Eaton & Howard— 
Balanced Fund----..-.1 
Stock Fund 

Equitable Investment 
Corp (Mass) 

Equity Corp 33 conv pref_1) 15%» 

Fidelity Fund Inc_------ *' 13.14 

First Mutual Trust Fund.5) 4.88 

Fiscal Fund Inc— | 
Bank stock series_._.10c; 1 
Insurance stk series_10c) 


51 


Fixed Trust Shares A__.10! 6.95 
Foundation Trust Shs A.i 2. 
Fundamental Invest Ine.2, 13.7$ 
Fundamental Trust | 


B 
General Capital Corp- --- 
General Investors Trust -1 


Group Securities— | 
Agricultural shares - - - - - 
Automobile shares - ..-- } 
Aviation shares-_-.-...--| 
Building shares 
Chemical shares | 
Electrical Equipment - -_| 
Food shares } 
General Bond 
Merchandise shares 
Mining shares - . ..---.-- 
Petroleum shares - - - -- - | 
Railroad shares__-...--| 
RR Equipment shares. - | 
Steel shares 
Tohacco shares _ .__..-.- ] 
Utility shares __- 


5.72 


3.01 
4. 
3. 





5) 11.63 
Broad St Invest Co Ine. 5} 17.86 
Bullock Fund Ltd_------ 1) 10.68 


2.35; 
22.49 





2.60} 





4.19) 
3.00 


3.93} 
4.78 

6.38) 
3.27} 


2.64) 


t 
15 


-___||National Security Series— 


16.73 


more DOr 


|Loomis Sayles Sec Fund_10} 2 


_...)| Fund Ine common_-_10c 
_...!/Maryland Fund Inc___10¢ 
_.||/Mass Investors Trust-__--_1 
_.|'Mass Investors 2d Fund_1 
.| Mutual Invest Fund Ine 10 


||Putnam (Geo) Fund. _--1) 


2) |Selected Amer Shares __ 244) 
1 '||Selected Income Shares -_1) 
2) Sovereign Investors... .1) 
4||Spencer Trask Fund 

10 |Standard Utilities Ine_50c) 
.19))*S8tate St Invest Corp_-__*| 
2.92) |Super Corp of Amer AA-_1) 





| 


|/Loomis Sayles Mut Fund_*} 





Manhattan Bond 


| 

'Nation-Wide Securities— 

| (Colo) ser B shares _.__* 
| (Md) voting shares__25c¢ 
National Investors Corp_1 





| Bond series. --.....--- 
Income series 

Low priced bond series __ 
Preferred stock series -_ - 
|New England Fund 1 














||N Y Stocks Inc— 

| Agriculture 

| Automobile - . -.--..--- 
|| Aviation 

Bank stock 

Building supplies - .~..- 
Chemical 

Electrical equipment - - . 
Insurance stock 
Machinery 





I a axe sie ty msi eee 
NR en ccna cont 
Railroad equipment----! 
Steel 

No Amer Bond Trust ctfs - | 

No Amer Tr Shares 1953_* 
Series 1955 
Series 1956. | 

| 
| 


|\Plymouth Fund [ne___10e| 
10.94 


| 


||Quarterly Ine Shares-- 10¢! 
-1| 


15 
2.59 


3\\Secudder, Stevens & Clark | 


Fund Ine *| 
6.82 
3.02 
4.96 
10.96 

lle 
55% 


1 3 
Lda 


3.32 


| 
4.45 |Trustee Stand Invest Shs— 
3.48 1 
2.7; 


| *Series C 
*Series D 


73.32) 


2 


| 69. 
28 


ro 


a0 


69 


70 


3.60 


— 


SP wm 


VARIN OMUENIOUR 
1 Oo hn inh te te 


34 


81 





Aetna Cas & Surety___.10) 
10 


Agricultural 
American Alliance 
American Equitable | 
Am Fidel & Cas Co com__5) 
American Home 10 
American of Newark___2% 
American Re-Insurance _10 
American Reserve 10 
American Surety 
Automobile 

Baltimore American __.2% 
Bankers & Shippers. --- 


Carolina _ - é 
City of New York 

Connecticut Gen Life_._10 
Continental Casualty -.__5 
Eagle Fire 2% 
Employers Re-Insurance = 





Federal 0) 
Fidelity & Dep of Md___20) 
Fire Assn of Phila 
Fireman's Fd of San Fr_25 
Firemen’s of Newark____5 
Franklin Fire 5) 
General Reinsurance Corp 5) 
Georgia Home 10) 
Gibraltar Fire & Marine _10| 
Glens Falls Fire - - - - - - - -- 5} 
Globe & Republic E 
Globe & Rutgers Fire __- 

2d preferred wil 
Grest Amer Indemnity 
Great American 
Halifax 
Hanover 
Hartford Fire = 
Hartford Steam Boiler - - 


Home Fire Security - - - .10 


123% 
47% 


25% 
73% 


21 
18 
9'4 


¥g| 12% || National Casualty 


567 
19% 
25%4 
20 
23% 
2915 

a, 
4 
40 


4046 
111 


55 


eyed 


8% 


2556 | 


3746 


2344 | 
2, 41 '¢)||/Seaboard Surety 





New York Trust Companies 


127 lg || 
49 ||Homestead Fire 
| 26%||[ns Co of North Amer__10 
76 ‘4 | Jersey Insurance of N Y_20 
22% | Knickerbocker 5 
19} || Lincoln Fire 5 
| 1044 ||Maryland Casualty 1 
| 6% | Mass Bonding & Ins__12! 
13%||Mereh Fire Assur com___5 
43 ||Mereh & Mfrs Fire N Y__4 
| 10 
49 || National Fire 10 
36 =| | National Liberty 
7% || National Union Fire ____20 
85 |\New Amsterdam Cas____2 
387 ||New Brunswick 10 
| 214 ||New Hampshire Fire _ __10 
| 27'4||New York Fire 
| 21'4!||North River... 2. ___- 2.50 
| 254 ||Northeastern 5 
| 31'¢ || Northern 12.50 
1 ||Northwestern National _25 
| 43 || Pacific Fire y 
7%) |Pacific Indemnity Co___10 
| 42'¢ || Phoenix 10 
\116. || Preferred Accident______5 
| 57 ||Providence-Washington _10 
97'¢ || Reiasurance Corp (N Y)_2 
9%||Republic (Texas) 1 
27%! Revere (Paul) Fire - - 
39% | Rhode Island 2% 
2534 St Paul Fire & Marine _62% 
227 Seaboard Fire & Marine_10 
! 


96 ||Security New Haven____ 
10% | |>pringfield Fire & Mar-_. 
70%) Standard Accident 
11% | Stuyvesant 
26%4 sun Life Assurance____1 

Travelers... _.-_.- 


95 


: ..100! 
U 8 Fidelity & Guar Co__ 


U S Fire. ....-.- . 
U 8S Guarantec 


0 
10 
25 
10) 

5} 
00 
00 

> 


32% 
44% 
14% 
24% 
6% 
SY 93 
119 /|125 
1134/1174 
3636) 38% 
78% | 81 4 
14%! 15% 
33%) 35% 
54) 6% 
25%| 27 
21%) 23% 
3 | 4 
260 (268 
8's! 10 
42'q| 44% 
37%| 39% 
111 %j115% 
1744) 49% 
3u%| 4% 
209 230 
\371 

















Par| 
Bank of New York__-.-_ 100) 
10} 


Bronx County 
Brooklyn 


Central Hanover | 
Chemical Bank & Trust _10) 
50} 


Colonial 


Continental Bank & Tr_10} 
Corn Excnange Bk & Tr.20) 
Empire 50} 
Fulton 100) 


Bid 
295 


40%) 


42% 
170 


30 


| ! 
| Ask 
—_ 
| Guaranty 100 
i iteving - - — nace 
®||Kings County 
| 62%) 


"| |Lawyers - — 
76 %||Manufacturers - _- 
33'%)|| Preferred_.-_- 


4 
1 100 


21 


iNew York............- 25| 


onan ee 


20) 
..20) 


Par| Bid | Ask 


| 220 |225 
9 54| 
|1345 1395 
| 
24 

31 a4! 
514) 53% 
67% 


27 


| 


ritle Guarantee & Trust _12} 34 3% 
Trade Bank & Trust____ 10) 


20 | 24 


Underwriters... ______ 100} 


| United States 


lone 
.100'1055 


1 095 





10% 


32% 


69% 





New York Bank Stocks 





Par 





Bank of Manhattan Co_10 
Bank of Yorktown__66 2-3 
Bensonhurst National _ _ _ 50) 


Chase National 
Commercial National. _ 100 





Fifth Avenue 1 
First National of N Y_- 
Merchants 


Ask 


15% 


25% 
162 





National Bronx 
National City 


Penn Exchange 
Peoples National. ___- ‘ 
Public National 


Sterling Nat Bank... _. 25 














65 
1175 
14 











Quotations For Recent Bond Issues 





Bid 





Alahana Power 343, 1972_- 


Centrat [ili ois Public Servi e 3's. 1971... - 


! 
—| 
! 
} 


Southern Natural Gas Pipe Line O70, Tee eens « 


Union Oil of Califoraia 35, 1957 


Wisconsin Power & Light 33, 1971__...._.___- 


8 
102% =O 


Asked 
10t% 
101% 
103 24 
97% 
103 '4 





Quotations For U. S. Treasury Motes 


Figures after dec’! voint reores2nt o1° or nore 32914 9% @ po'at. 


int. | 
Rate | Bid 


Maturity 


Sept. 15, 1942 __ 
Dec. 18, 1942 __ 
tMar. 15, 1943 - 
June 15, 1943 __ 
Sept. 15, 1943 ._ 
Dec. 15, 1943 _- 
Mar. 15, 1944 


101 


101.4 





101.16 
101.11! 


| Asked | 


-—-—_- — |] 


101.10) 101.12!|June 15, 
19, 

100.11} 100.14" Mas. 15 | 
101.5 | 101.7 |[tMar. 15, 1946 _| 1% 


10f 214) 


; 101.6 
101.18! 
101.13 | 


Int j 
Rate | Bld 
- | = 


Maturity 


Ty 


4% 
c 
cr { 
7) 


| 
| 100.25 
; 101.14 
“6! 109.30 
99.28 


Sent. 15, 


Nat.Defease Nts 
tSept.15, 1944 %% 
TDee. 15, 1945 ag 


99.30 
99.18 


Asked 
100.27 
| 1601.20 
iol 
| 99.30 


10) 


99.20 





United States Treasury Bills 


Rates quoted are for discount at purchase. 


—-—- + | 
Treasury Bills— 
Feb. 25, 1942 
Mar. 4, 1942... 
Mar. 11, 1942. 
Mar. 16, 1942 
Mar. 17, 1942 
Mar. 18, 1942... 


| Bia | isked |) % 


9, 1942 * > 
5, 1942 
. 1942 
, 1942 


Mar 
Apr 
Ayr. 2° 
Apr. ; 
May , 1942 
May 13 

May 20, 


* No par value. 





~ Taese boads are subject to all Federal taxes 


* Qiotations not furnished by sponsor or issuer. 


z Ex-dividend. 








Ouiput Of Major Non-Ferrous Metals 
increasing—Price Siiuation Unchanged 


“Metal and Mineral Markets” in its issue of Feb. 19 reported 
that with quotations for major non-ferrous metals stabilized, interest 
now centers in production. January statistics for zinc and copper 
indicate that output of those metals is rising. Producers feel that 
production of lead in this country will probably rise this year be- 
tween 25% and 30%, because of the upward adjustment in the 
quotation early this year, together: -- 





, held for re-distillation at the end 
of the year amounted to 12,124 
tons, making a total of 77,406 tons 
available for consumption. 


Tin 
The tin smelter now under con- 
struction in Texas will be rushed 


to completion with the assistance 
of an A-l-a rating for materials, 


J. S. Knowlson, director of indus- | 
try operations, announced Feb. 12. 


New York equivalent, as all busi- | Mercury Price Schedule No. 93. 

ness transacted here falls into| Mexico produced 29,761 kilo- 
either the broker or dealer classi-| grams of quicksilver during Sep- 
fications provided for in the order|tember. Exports for the same 
issued by OPA. Consequently,| month totaled 29,588 kilograms, of 
prices named during the week | which 24,414 kilograms was 
ranged from $197.05 to $198.96 per shipped to the United States and 
flask. ‘the remainder to Argentina and 


Dealers in quicksilver who had | Brazil. 
stocks on hand or in transit on! 
Feb. 4, 1942, in order to meet sales; During the past week the silver 
contracts made prior to that date, | market in London has been quiet, 


Silver 


with the premium plan on extra- 
quota output. 


the trade remains confused about 


In spite of the of-| 


ficial ceiling on quicksilver prices, | ; 
| allocations. 


scheduled to meet in Washington 
on Feb. 25 to consult with WPB 
officials in reference to March 
Sales for the last 


' week amounted to 6,410 tons. 


quotations in this market. The) 
publication further reported: 


Copper 


Business booked in domestic 
copper for the week totaled 12,908 
tons, making the total for the 
month so far 61,899 tons. Quota- 
tions in the domestic market con- 
tinued at 12c., Valley. As for basis of 6.40c. per pound. 
some time past, Metals Reserve is Zi 
a buyer of foreign-origin copper; — 
on the basis of 11.75c. f.a.s. ; Sales of the ordinary grades of 

The January statistics of Cop- Zinc by the Prime Western divi-. 
per Institute showed deliveries of, Sion during the week ended Feb. 
130,467 tons, of which 46,357 tons | 14 totaled 6,285 tons, against 8,754 | 
was metal distributed by Metals| tons in the week previous. Ship- 
Reserve. The figures for 1941 ments during the last week 
have been revised (see table on amounted to 5,418 tons. The back- | 
this page), with the result that|log increased moderately to 105,- 
out of total deliveries of refined | 327 tons. Total production of zinc 
copper for the year of 1,545,848 by domestic smelters at present 
tons, the quantity of foreign metal is at the rate of slightly more than 


released by Metals Reserve now 990,000 tons a year, with the trend 
stands at 412,973 tons. still upward. The market situa- 


Lead tion last week was unchanged. 


Consumers’ stocks of slab zinc 
Supplies of lead available for /at the end of December amounted | 
distribution in the current month 


ir to 65,282 tons, which compares 
were larger than anticipated, duc! with 60,750 tons a month previous, | 


The price situation was un- 
changed. Common lead continued 
at 6.50c., New York, which was 
also the contract settling basis of. 
the American Smelting & Refin- 
ing Co., and 6.35c., St. Louis. Busi- 
ness was booked in the St. Louis 
district in chemical lead on the 


| 
} 


The plant, which was started as 
an 18,000-ton smelter, has been 


increased to 52,000 tons’ capacity | 


and may be increased further. 
Though Bolivian ore is not ex- 
pected in sufficient volume to 
keep the smelter in full operation 
over a long period, a large supply 


of ore is on hand, Mr. Knowlson | 
said, and any further reshuffling 


of military forces around the 
world may result in concentrate 


from other areas reaching this 


country. 


Straits tin for future arrival 


was as follows: 


Feb. 
Feb. AES -- 
Feb. 52.000 
Feb. 52.000 
Feb. _52.000 
Feb. 52.000 
Feb. 52.000 52.000 


Chinese tin, 99%, spot, 
nominally as follows: Feb. 12th, 
Holiday; 13th, 51.125¢c.; 14th, 
51.125c.; 16th, 51.125c.; 17th, | 
51.125c.; 18th, 51.125c. 

London Tin Market—Feb. 12th 
to Feb. 18, inclusive, no quota- 
tions. 


March April May 
-Holiday 

52.000 

52.000 

52.000 

52.000 


52.000 52.000 
52.000 52.000 
52.000 52.000 | 


Quicksilver 


The price situation in quicksil- 
ver in New York has not yet been | 


52.000 52.000. 


52.000 52.000 | 
was | 


will be permitted to deliver such| with the spot price unchanged at 
stocks at contract prices until|2342d. On Feb. 13 the forward 
March 2, 1942. This ruling is con-| price declined from 23 9/16d. to 


‘tained in Amendment No. 1 to! 23d. 


DAILY PRICES OF METALS (“E. & M. J."" QUOTATIONS) 

—Electrolytic Copper— Straits Tin, —Lead— 

Dom., Refy. Exp. Refy. New York NewYork St. Louis 
Holiday 11.700 Holiday Holiday Holiday 
11.775 11.700 52.000 6.50 6.35 
11.775 11.700 52.000 6.50 6.35 
11.775 11.700 52.000 6.50 6.35 
11.775 11.700 52.000 6.50 6.35 
11.775 11.700 52.000 6.50 6.35 


11.775 11.700 52.000 6.35, 


Zine 
St. Louts 
Holiday 
8.25 
8.25 
8.25 
8.25 
8.25 


—_ 


8.25 


Feb. 
12 
13 
14 
16 
17 
18 


Average 6.50 


Average prices for calendar week ended Feb. 14 are: Domestic 
copper f.o.b. refinery, 11.775c.; export copper, f.o.b. refinery, 11.700c.; 
Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead, 6.350c.; 
St. Louis zinc, 8.250c.; and silver, 35.125c. 


The above quotations are “M. & M. M.’s” appraisal of the major United States 
markets, based on sales reported by producers and agencies. They are reduced to the 
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound. 


Copper, lead and zinc quotations are based on sales for both prompt and future 


| deliveries; tin quotations are for prompt deiivery only. 


In the trade, domestic copper prices are quoted on a delivered basis; that 1s, 
delivered at consumers’ plants. As delivery charges vary with the destination, the 
figures shown above are net prices at refineries on the Atlantic seaboard. Delivered 


| prices in New England average 0.225c. per pouna above the refinery basis. 


Export quotations for copper are reduced to net at refineries on the Atlantic 
seaboard. On foreign business, owing to the World War II, most sellers are restricting 


to increased imports. The call for | according to the Bureau of Mines.| completely stabilized. During the | offerings to f.a.s. transactions, dollar basis. Quotations for the present reflect this 
the metal shows no signs of abat-|In addition to the stocks held at|last week, sellers insisted that| change in method of doing business. A total of .05c. is deducted from f.a.s. basis 
ing. Members of the industry are! plants, the supply in transit and: commissions be included in the (lighterage, etc.) to arrive at the f.0.b. refinery quotation. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. 


Prelim- 


inary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended today, Saturday, Feb. 21, clearings 
from all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 42.9% above those for the corresponding week last year. 
inary total stands at $7,401,600,708 against $5,178,616,238 for the same week in 1941. 


At this center there is an increase for the week ended Friday of 17.2%. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Feb. 21 


Chicago 


yt ET SNE le En 


Boston 


Detroit 
Cleveland 
Raltimore 


Eleven cities, five days_.....__._.._----~- 
Other cities, five days_..._._._...___.---_-~- 


Total all cities, five days_..__.._.__--- 
Re I I ii ec rns ceases 


Total all cities for week__._.___---_-___ 


(TE FI MT ST 
Bp ESR ESTs WSS re 
SE Se ee SE ETSE 


Our prelim- 














Our com- 
1942 1941 % 
s s 

---. 2,994,719,566  2,555,571,647 +17.2 
man 339,855,567 294,115,200 +15.6 
ot 499,000,000 390,000,000 + 27.9 
nae 276,617,846 219,238,245 + 26.2 
a5 128,019,410 89,324,437 +43.3 
nan 124,000,000 96,100,000 + 29.0 
ssa 178,909,000 136,104,000 +31.5 
sot 171,501,381 132,457,032 + 29.5 
ins 188,223,061 119,394,755 +57.6 
eatin 157,899,746 110,336,030 + 43.1 
fied 102,046,778 77,999,492 +30.8 
_... 5,160,792,355  4,220,640,838 + 22.3 
_... 1,007,208,285 957,975,400 + 5.1 
_..  6,168,000,590 5,178,616,238 +19.1 
_-.. _ 1,233,600,118 Holiday — ~~ 

7,401,600,708  5,178,616,238 +42.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends today (Saturday) and the Saturday figures will not be available until noon 
today. Accordingly, in the above the last day of the week in all cases has to be 


estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 


ended Feb. 14. 


For that week there was an increase of 11.0%, the aggregate of 


clearings for the whole country having amounted to $6,123,670,981 against $5,516,- 


619,812 in the same week of 1941. 


17.5%, the bank clearings at this center having recorded an increase of 4.2%. 


Outside of this city there was an increase of 


We 


group the cities according to the Federal Reserve districts in which they are located 
and from this it appears that the New York Reserve District (including this city). 
recorded an increase of 3.7%, the smallest for any District in the country. At the 


top of the list Dallas had a 34.6% 


increase in volume of checks cleared over the 


same week last year; Atlanta followed very close with an improvement of 30.0%. 
Kansas City was next with a rise of 26.9%, Minneapolis with 25.6% and Cleveland 


with 21.5%. 


Boston and St. Louis showed gains of 20.3% and 19.2%, respectively. 


The Chicago Federal Reserve District had an increase of 15.1% while San Francisco 


followed with 15.0%. 
corresponding week a year ago. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 


Week Ended Feb.14 1942 


Federal Reserve Districts $ 
331,519,943 








266 BGRGecindimcnectve 12 cities 
ie 2 se _. 2,939,999,990 
$d Philadelphia __------ mm: = 479,652,497 
éth Cleveland —...-.-.--... , Bie 401,096,988 
Bth Richmond —-.----.--~--. ee... 192,950,630 
Gi REINER ciancedano~ » .* 252,715,503 
0 Ses is. ™ 643,724,291 
Sth St. Louis____- Li ake aie os 198,865,338 
Sth Minneapol.s —_------. 7, 123,688,649 
10th Kansas City._.-.--~-- ae 174,605,481 
fn a aes 6 ~ 98,763,179 
12th San Francisco. __.--~-. mF 286,188,492 
0 a a ee cee 112 cities 6, 123,670,981 
Outside New York City_.---------_ 3,311,071,073 
CRG ® ican ccseanansene 32 cities 328,095,219 


1941 


$ 

275,664,141 
2,834,437,887 
426,735,529 
330,115,386 
170,694,963 
194,465,298 
559,339,618 
166,823,576 
98,484,469 
137,540,544 
73,399,191 
248,919,210 





5,516,619,812 
2,817,675,401 





Inc. or Dec. 


c 
/e 


+ 
nN 
oS 
Ww 


4 
Nwe 
COCONKHOOUHA 


++44 444444 
RrPWNNeF Ke WeNe 
ARAACASW HN 


‘| 
| 


4 





284,489,083 


a} a6 
wi ac 





1940 
$ 
222,982,505 


2,627,427,643 


384,436,966 
301,750,756 
144,286,057 
179,154,937 
484,093,862 
147,427, 767 

95,150,893 
127,503,706 

69,266,693 
233,437,929 


5,016,919,717 
2,491,229,279 


265,140,516 


Richmond improved 13.0% and Philadelphia 12.4% from the 


1939 
$ 
245,497,819 


3,142,389,632 


344,519,107 
272,279,449 
126,331,844 
168,514,855 
424,205,856 
135,099,444 

84,771,957 
119,963,752 

70,346,690 
193,924,364 


5,327,844, 769 
2,285,177,183 


279,426,836 





We now add our detailed statement showing the figures for each city for 


the week ended Feb. 14 for four years: 





Week Ended Feb. 14 























inc. or Dec. 5 aaa 
Sao 1942 1941 %o 194 
Clearings a ; ; , . 
: erve District—Boston— 

Cage Be rhage acuicwhianitieentnmangne 655,248 620,239 + 5.6 465,054 413,962 
0 a 3,128,313 2,283,656 + 37.0 2,126,264 2,028,494 
Bess.—Bemen ......--.----2-=- 286,494,076 236,239,147 + 21.3 188,814,624 213,686,250 
fe gg ES I a 1,024,735 808,266 + 26.8 748,783 745,038 
le ele at penn tnigesenesneiaae — 441,266 417,374 + 5.7 395,189 424,497 
SO aaa 851,645 767,429 +11.0 632,419 753,274 
Gpringteld ........-....-.-..---- 3,607,021 3,297,230 + 9.4 3,379,783 2,934,032 
eee re eee 2,702,120 2,390,637 + 13.0 1,903,601 1,854,662 
Genn.—Hartford . ........-..-...-- 13,117,282 11,550,899 +13.6 10,274,305 9,458,979 
Se TAGES 5c ce cectteliwtncdeoans 5,647,449 4,590,718 + 23.0 4,544,904 3,720,924 
m. 1.—Previdence ...<~..+.-.s+2-- 13,366,600 12,182,100 + 9.7 9,251,200 8,994,000 
8. H.—Manchester.......-........ 484,188 516,446 -—— 6.2 446,379 483,707 
etes £99 Giles). ...-cccmmcmasvas 331,519,943 275,664,141 20.3 222,982,505 245,497,819 

Second Federal Reserve District—New York— 
eee aero 6,107,581 28,866,620 —178.8 6,817,163 9,952,963 
TREE Cccwwdtninwnndnnane 2,117,004 1,024,924 106.6 1,180,824 1,873,872 
CO eee ae 49,100,000 36,000,000 36.4 34,700,000 30,000,000 
ae ae ee ee 1,009,628 657,828 53.5 452,952 484,141 
cS | Rae a ee ee oe 884,577 1,089,963 —18.8 778,868 803,184 
A. Spa eer 2,812,589,908 2,698,944,411 + 4.2 2,525,690,438 3,042,667,586 
ROCHGSLOF 2... cn nwwnnsccnceun 9,953,715 8,860,991 +12.3 8,395,972 6,651,784 
SOI, ene ete wewnnon cent 5,912,471 5,358,406 +10.3 5,399,363 3,668,295 
Ovnn.—Stamford ......--..-..--.. 4,859,854 3,835,756 + 26.7 3,121,443 3,040,940 
| a a ees ae er 478,225 473,834 + 0.9 481,575 592,476 
= a 21,015,821 20,898,146 0.6 18,138,792 16,466,583 
Merthern, BB. J. .ncnqaenceccccece 25,961,206 28,427,014 + 8.7 22,270,253 26,187,803 
Total (12 cities) ..-........-.. 2,939,999,990 2,834,437,887 + 3.7 2,627,427,643 3,142,389,632 

Third Federal Reserve District—Philadelphia— 
anepiietel 419,395 487,614 —14.0 384,413 349,116 
 ccabenons i actanat nis tahoiahnaiacanate 1,385,226 1,149,708 + 20.5 521,044 534,722 
(ee ET RS Oe 402,675 442.851 — 9.1 380,411 353,077 
SE 1,609,040 1,297,063 + 24.1 1,124,148 1,186,122 
Philade‘phia ~....-.-.... ....--~.- 466,000,000 412,000,000 +13.1 374,000,000 334,000,000 
Reading -..-------------------- 1,286,809 1,442,877 -—-10.8 1,447,998 1,338,970 
I ee en ee 2,703,901 2,208,572 +22.4 2,227,127 2,343,000 
Wilkes-Barre .......-..-------- 996,957 979,802 + 18 749,286 755,048 
as wichenabimpanen gs meeieniipas 1,534,194 1,388,442 +10.5 1,166,439 1,152,152 
ee =< o saccsunieapanennedssibebiaio 3,314,300 5,338,600 —37.9 2,436,100 2,506,900 
Total (10 cities) .....-.-.---.-.-. 479,652,497 426,735,529 +12.4 384,436,966 344,519,107 

Fourth Federal Reserve District—Cleveland— 
o—Canton ~....---~-..--....-- 2,898,397 2,452,182 +18.2 1,926,826 1,936,970 
pay eR ene i teins ctntbenen wise eeiersonchiaian a 77,480,650 63,286,504 +22.4 59,908,230 56,557,125 
Cleveland ..................-.- 134,944,915 114,407,344 +18.0 100,721,776 97,606,319 
I dn cnn eeeecoeceatene 12,190,500 11,601,400 + 5.1 9,834,200 9,552,500 
O_o 1,644,123 1,794,117 — 8.4 1,719,214 1,468,284 
Youngstown .....----~--..---+--- 2,646,290 2,355,720 +12.3 2,821,265 2,126,771 
Pa.—Pittsburgh -.--~--.---------. 169,292,113 134,218,119 +26.1 124,819,248 103,031,480 
401,096,988 330,115,386 +21.5 301,750,759 272,279,449 


Total (7 cities) oe 

















Week Ended Feb. 14 

































































Inc. or Dec. 
3942 1941 "eo 1940 1939 
$ $ $s $ 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington  .......--. -.. 880,742 645,470 +36.4 554,857 355,102 

rE) Gl itetlencidiandtninemencush 4,672,000 3,387,000 +37.9 2,441,000 2,278,000 
NS pea are 50,341,795 42,977,008 +17.1 40,947,392 36,878,103 

eR SS NE SC 1,665,352 1,829,002 + 89 *1,225,500 1,183,073 

DEG.—RICIMOTO 3... nee ce cewouns 100,588,618 91,023,433 +10.5 75,421,544 62,917,479 

D. C.—Washington -.......-...... 34,702,123 30,833,050 +12.5 23,695,764 22,720,087 
Tetat (OC GU cccdcie eek 192,850,630 170,694,963 +13.0 144,286,057 126,331,844 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville ..............--. 5,408,162 5,201,112 + 4.0 4,969,860 5,328,956 
RS TERRES ne ES. 27,756,576 21,430,813 +29.5 19,930,068 18,695,702 

Ga ene ncinitd choaitiesiies 89,800,000 74,400,000 + 20.7 64,800,000 60,300,000 
Ee ET SE a 2,739,764 1,521,812 +80.0 1,460,867 1,197,157 
RS Seer SS aera 1,641,440 1,773,450 — 7.4 1,069,146 908,716 

Fla.—Jacksonville_......_..__-_____ 26,349,000 15,873,000 +66.0 19,072,000 16,311,000 

Ala.—Birmingham  ............._-_. 36,936,880 26,739,227 +38.1 23,518,190 21,524,498 
RS RRR ea 3,653,154 2,559,927 + 42.7 1,986,587 1,657,199 

Miss.—Vicksburg ~..........-..... 210,199 210,980 — 0.4 158,067 145,039 

La.—New Orleans —......_._______ 58,220,328 44,754,977 +30.1 42,190,152 42,446,588 
Total (10 cities) 252,715,503 194,465,298 +30.0 179,154,937 168,514,855 
Seventh Fedéral Reserve District—Chicago— 

Mich.—Ann Arbor -.-._..________. 486,914 519,623 — 63 429,900 349,091 
RIED sorisirieniinddveneslehiian tah sis au chuscteaeeus 178,173,492 143,968,132 +23.8 108,364,002 92,324,367 
J te Ee ea 3,632,129 3,685,509 — 1.4 3,380,446 2,804,549 
ERE CRS LEED 2,782,360 1,987,113 +40.0 1,734,282 1,422,198 

Ind.—Ft. Wayne ...............-. 2,367,647 2,100,877 +12.7 1,745,557 875 
TI ais laettthtienihcAcssidim as 24,410,000 21,521,000 +13.4 18,282,000 16,638,000 
eee ee eae 2,315,354 2,343,816 — 1.2 2,051,779 1,350,806 
Terre III dhiciciils ctaebadDdinadhibin nti wit 7,043,970 6,091,054 +15.6 5,872,159 4,733,365 

Wis.—Milwaukee —.......-. .- -. _ 24,747,783 26,510,031 — 6.6 23,487,964 21, ,465 

Ia.—Cedar Rapids ....._...______- 1,376,483 1,130,396 421.8 1,008,733 1,059,491 
DRG: TIS | bitnttermiidtdin tenencdnsn 12,291,110 9,291,177 +32.3 8,373,728 6,844,437 
Sioux City — ~~. puibatebliihtstnnptitnieaneswe 4,564,332 3,783,548 +20.6 3,541,289 3,140,075 

tll.—Bloomington  -.....-_-._---_- 344,399 351,661 + 2.1 305,340 275,894 
0 FE POPE ae 370,269,099 322,566,320 +148 297,620,906 264,297,307 
REE Gb wtik tide ddmiawuadsnon ns 1,144,072 1,130,210 + 1.2 1,221,901 960,330 
I eile a ntchinial hs nbinimititigisanedidmnae 4,411,589 9,170,275 —51.9 4,018,214 3,605,793 
Sg REE See een 2,040,875 1,777,752 +148 1,246,671 1,138,635 
TGS ©  Spadabetbiccnescencee 1,322,683 1,411,124 — 63 1,408,991 1,204,178 
Total (18 cities) 643,724,291 559,339,618 +15.1 484,093,862 424,205,856 
Eighth Federal Reserve District—St. Louis— 

BERAO BO Uc ck a i. .--. 116,800,000 90,800,000 + 28.6 84,600,000 81,200,000 

EE a ee 48,252,444 45,687,882 4+ 5.6 39,843,886 35,292,776 

pn 33,110,894 29,746,694 +11.3 22,366,881 18,097,668 

SS A a ee 702,000 589,000 +19.2 617,000 9, 
EE eee nn ce coun 198,865,338 166,823,576 +19.2 147,427,767 135,099,444 
Ninth Federal Reserve District—Minneapolis— 

Minn —2GenM ................... z 3,126,453 2,426,285 +28.9 2,387,686 1,973,331 
Saar a a 81,425,045 64,188,599 + 26.9 60,873,341 52,814,575 
i i ce 30,950,633 24,973,933 +23.9 25,447,437 24,803,354 

A as ea aa 2,778,939 2,544,151 + 9.2 2,653,155 2,047,691 

8. D.—Aberdeen -......._.._____. 998,520 772,636 +29.2 706,785 532,622 

BeeG.--asuee 4... 891,323 835,888 + 6.6 719,284 518,758 
ee 3,517,736 2,742,977 +28.2 2,363,205 2,081,626 
Total (7 cities) ...... shtiedinliniesiuiitia 123,688,649 98,484,469 + 25.6 95,150,893 84,771,957 
Tenth Federal Reserve District—Kansas City— 

I es 131,791 101,056 +4+30.4 93,332 74,554 
eae 168,776 121,572 +38.8 143,292 140,275 
IIIS rccnny Ais ths win aoa ao eee ewheany 3,186,100 2,598,133 +22.6 2,880,261 2,455,109 
ELT EE aE ee Le 39,643,592 29,243,932 +35.6 29,728,350 26,296,229 

IID» chests extonns dine meneame 2,157,340 2,325,071 — 7.2 2,238,480 2,443,872 
RI cia, ak Ee 4,233,034 2,987,942 +41.7 2,891,130 2,713,042 

Mo.—Kansas City ~.._-._--_--__-__. 119,427,877 95,763,162 424.7 85,629,748 81,689,421 
RE ea Re eee een 4,239,451 2,868,030 +47.8 2,662,574 2,990,406 

Colo.—-Colorado Springs ____.-~--. 705,914 676,330 + 4.4 575,886 660,802 
Pg RE AR LS PCE Re eee 711,606 855,316 +16.8 660,653 500,042 
ene tae UN sieiee wea 174,605,481 137,540,544 +26.9 127,503,706 119,963,752 
Eleventh Federal Reserve District—Dallas— 

ge ES ee eee 1,899,213 1,682,266 +12.9 1,679,414 1,866,915 
RES oe tay heh Ee a a 78,493,000 57,785,491 +35.8 54,856,601 53,930,465 
A ee a a 10,655,266 6,516,592 +63.5 6,200,039 6,756,906 
Ce emeame 1,900,000 2,459,000 —22.7 2,174,111 3,180,000 
CSE ene 1,098,602 981,152 412.0 1,077,733 958,699 

La.—Shreveport  ...-.__._____---. 4,717,098 3,974,690 +18.7 3,278,795 3,652,705 
Tetal €6 wities) —....=.......... 98,763,179 73,399,191 +346 69,266,693 70,346,690 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Seattle -— ......._._______. 53,516,813 45,062,120 +18.8 35,563,010 29,851,744 
a 1,102,717 881,594 +25.1 1,033,995 833,292 

SS esa 38,515,898 37,329,012 + 3.2 29,610,428 26,926,723 

Utah—Salt Lake City ..__._______. 16,841,882 14,328,244 +17.5 14,344,252 14,145,921 

Cahf.—Long Beach -__.__.__-_-_-- 5,180,679 3,898,267 +32.9 3,645,709 3,404,199 
I ce 3,780,930 3,380,135 +11.9 3,375,265 3,215,159 
US 160,431,000 138,280,000 + 16.0 140,304,000 110,582,576 
ECCT ee 3,082,643 2,552,840 +20.8 2,288,953 2,084,132 
ee ee ewe 1,064,724 1,301,410 —18.2 1,404,917 1,111,611 
I 2,671,206 1,905,588 40.2 1,867,400 1,769,007 
ETE: Aa 286,188,492 248,919,210 15.0 233,437,929 193,924,364 

Grand Total (112 cities)_....____- 6,123,670,981 5,516,619,812 11.0 5,016,919,717 5,327,844, 769 

CR I 3,311,071,073 2,817,675,401 +17.5 2,491,229,279 2,285,177,183 

Week Ended Feb. 12 
lnc. or Dec. 
1942 1941 So 1940 1939 
Canada— $ $ $ $ 

0S a NE ee SENN 89,936,211 82,109,415 9.5 87,700,278 105,649,700 

EE a ae eae 81,427,443 78,553,772 3.7 78,897,352 90,057,609 

| TTR i a RR 37,335,897 28,974,523 28.9 29,401,444 20,988,330 

SS SI eC aa 15,565,458 14,285,387 + 9.0 13,491,956 15,834,714 

Cee a 53.141.890 37,155,354 +43.0 15,702,879 ¥2,083,789 

eee ee 4'525.439 4,066,391 +11.3 4,439,190 4,579,748 

ee ek ee 3.339.603 2,845,997 +17.3 2,477,280 2,037,217 

IR Saco nie a 5,661,203 4,685,921 +20.8 4,660,643 3,801,708 

REE SEES: | 6350 Se 6,213,938 5,340,125 416.4 4,797, 157 3.304, 778 

AE ER St Sa 1,845,265 1,772,236 + 4.1 1,633,630 1,396,153 

WOES oe ee re 1.593.039 1,576,594 1.0 1,567,116 1,588,915 

0h a ah (AEE ian cela 2'314.493 2,410,868 4.0 2,414,845 2,011,061 

| "Eto lal LCI 5.149.319 3,956,983 +30.1 3,537,470 2,939,272 

NR i ay 3,910,353 3,321,045 +17.7 2,463,710 2,215,179 

Sr 372,441 249,776 +49.5 207,319 201,037 

a at Alaa a alad 671.431 499,166 +34.5 404.014 330,206 

Se Sas ee a 1,416,315 1,199,718 +18.1 1,013,626 953,422 

go RES ee 597,397 533,183 +12.0 457,192 428,374 

OSS DIET SERRE 900,044 808,448 +11.3 728,102 701,412 

mm To... 971,211 668,287 + 45.3 633,564 ——— 

Meow Westminster ................ 821,312 678,597 +21.0 652,049 532,412 

Peo 299 304 229,203 +30.6 158,903 133,470 

I mun 666,599 475,132 +40.3 481,561 470,583 

NS RES Ree ae 711,310 598,794 +18.8 732,416 544,456 

8 ta ee cer cm ate aati 1.085.050 875,290 + 24.0 895,870 829,817 

SE TNT RET 3.375.845 3,004,712 +12.4 2,306,724 2,392,845 

eg sgt eee I Se aS 437.442 339,368 +28.9 255,217 257,099 

Te st ae TE BRE IS LENE IE 886.222 757,791 +16.9 657,307 560,072 

0 RR RR iP SA EO 719.866 523,460 +37.5 444,638 379,158 

(a beta nae ae aa 623.614 567,751 + 98 502,704 483,476 

ES ESE Ae ee 348,353 385,551 — 9.6 296,394 372,189 

BES ARIE Ce SN SEAL TIM 1,231,912 1,040,245 +184 1,127,365 851,790 
Total (32 cities) 328,095,219 284,489,083 +4153 265,140,516 279, 42€,836 
*Estimated. 









































THE COMMERCIAL & FINANCIAL CHRONICLE 





Tuesday, February 24, 1942 





RAILROAD 

















Adel Precision Products Corp.—Stock Dividend— 


The directors have declared a 4% stock dividend on the common 
stock, par $20, payable Feb. 26 to holders of record Feb. 13. An initial 
distribution of 15 cents per share was made on Nov. 26, last year.— 
V. 154, p. 745. 








Aetna Casualty & Surety Co.—Obituary— 


A. R. Robertson, manager of the Bridgeport office of this company, 
died sudaenly Feb. lo, at his nome —V. 155, p. 735. 


Akron Brass Mfg. Co., Inc.—1242-Cent Dividend— 


The directors have declared a dividend of 1242 cents per share on 
the common stocxs, par 50 ceats, payable Feb. 21 to hoiders of record 






































Feb. 14. Distributions during 1941 were as follows: Feb. 21, 12% 
cents; July 8, 15 cents; Nov. 12, 12%2 cents; and Dec. 19, 10 cents. 
Compare V. 154, p. 794. 

Allied Kid Co.—Earnings— 

Six Months Ended Dec. 31— 1941 1940 1939 
*Net earnings —_____--~_- oie $296,510 $330,739 $232,945 
Earnings per share________ $1.18 $1.27 $1.10 

*After estimated taxes and other charges. 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
gh = SRR RRR 2 SPOS a a i $559,273 $823,860 
U. 8. Treasury bonds and tax anticipation notes 313,700 iad 
*Notes and accounts receivable__________---__ 1,432,542 1, 011, 372 
Merchandise inventories ___ Iie x dine ethane 2,605,962 2,027,935 
Cash surrender value of life insurance Ei 339,171 313.951 
Miscellaneous accounts receivable __..._____--- 24,523 37,424 
+Property, plant and equipment sasielitiin 680,258 842,794 
Goodwill, trademarks and formulae eswewes U 1 1 
Deferred charges —_---~-- liens ais 53,274 46,364 

ESR ieee ve Ace aciadoaes $6,008,710 $5, 103, 701 

Liabilities— 
ee eee 6c. ielblica $458,553 $169,116 
Accred accounts __-- : ROAR 126,100 105,304 
Reserve for State and ‘Federal taxes seas 523,335 189,437 
tCommon stock ____ aie ae, 1,262,510 1,302,745 
Paid-in surplus Lit nanenus ‘ 2,143,042 2,143,042 
Capital surplus : ae ‘ 12,648 61,652 
Earned surplus __- Liesl i ss Saints 1,482,522 1,132,405 

Total - — TaD Neate $6, 008,710 "$5, 103, 701 






°After eilewance for doubtful accounts and discounts of $96,553 in 
1941 and $76,973 in 1940. +After allowance for depreciation of $1,869,- 
384 in 1941 and $1,762,975 in 1940. {Par $5.—V. 155, p. 257. 









Allied Laboratories, Inc.—Larger Distribution— 

The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable April 1 to holders of record 
Marca 16. Previously, the company paid regular quarterly dividends of 
15 cents per share, the last distribution at this rate being made on 
Dec. 29, 1941.—V. 155, p. 593. 


Allied Products Corp.—25-Cent Special Div.— 








































































The directors have declared a special dividend of 25 cents per 
share and the regular quarierly dividend of 25 cents per share on 
the common stock, both payable April 1 to holders of record March 9. 
A special distribution of $1.75 per share was made on Dec. 26, last; 
one of 50 cents on Oct. 1, last; one of $1 on Dec. 27, 1940, and one 
of 3742 cents on Dec. 25, 1939.—V. 154, p. 1489. 

American Arch Co.—Earnings— 

Income Account, Year Ended Dec. 31, 1941 
Earnings—before taxes - $573,275 
Reserve for Federal income and excess profits taxes 151,210 
Miscellaneous adjustments : ne ‘ 5,506 

ae Senne ; slide $416,559 
Dividends paid ; 302,268 

Balance Sheet, Dec. 31, 1941 

Assets— —— 
Cash - eres $395,970 
Accounts and notes receivable r al 442,846 
Interest and dividends accrued . mt 239,525 
Inventory 5 425,463 
Investments—at cost si sha 1,845,635 
Investments in refractory companies, etc.—at cost (includ- 

‘ in 57,000 shares American Arch Co. stock) 3,974,687 
Miscellaneous assets ____ : 28,024 
Total "$7, 143,149 
Liabilities— 
Accounts payable —-_ , , 267,631 
Aceru?l for taxes, uncompleted contracts, etc. 176,987 
Conti>zency reserve 113,500 
Capital stock (150,000 no par shares) 3,000,000 
Capital surplus 7 1,348,023 
Undivided earnings 2,237,008 

Total f eae $7, 143, 149 

—V. 155, p. 593. 


American Bank Note Co.—10-Cent Dividend— 

The directors have declared a dividend of 10 cents per share on 
the common stock, payable April 1 to holders of record Marc 11. 
A like amount was paid on Jan. 2, last, and on July 1 and Oct. 1, 





1941. The previous payment, also 10 cents per share, was made on 
April 1, 1939.—V. 154, p. 1257. 
American Box Board Co., Grand Rapids, Ex- 


change of Debentures for Preferred Stock—All Latter to 


be Retired — 





This company had outstanding $1,139,660 par value of 7% cumu- 
lative preferred stock due on Dec. 12, 1953. As of Dec. 1, 1941, the 
company put into effect a plan whereby $1,000,000 par value of 


said preferred stock has been or will be exchanged for $1,000,000 par 
value of 7% convertible debentures of the company. The remainder 
of the outstanding preferred stock has been called for redemption. 

The 7° convertible debentures are due in 1961, carry interest 
when earned at 7% per annum. Said interest accumulates when 
unpaid, and is all due and payable irrespective of earnings at matur- 
ity of the debentures. The debentures are convertible into common 
stock of the company upon a flexible price basis which, however 
cannot be less than $106 per share of common stock. F 

The company has also authorized an issue of its 7% registered 
notes. These cannot be issued, however, unless an equivalent amount 
of 7% convertible debentures have first been retired or their retire- 
ment provided for. This limits the aggregate amount of the two 
issues to $1,000,000.—-V. 153, p. 825. 


American Brake Shoe & Foundry Co.—Annual Report 

Wm. B. Given Jr., President, states: 

The total of all ascertainable taxes, Federal. 
amounted to app~oximately $4500.000 or $5.85 per common share. 
This compares with a total of $1.700.000 in 1940. Until the 1942 tax 
Jaw is passed, it will be impossible to estimate taxes, and therefore 


State and local, 














INDUSTRIAL 





net earnings in 1942. A conserv: 
quarterly cummon «dividends wiil 
of the law. 

Tue company’s shipments in 1941 were 
witn $31,574,161 in 1940, an increase of 61% 
Was lu7‘e. 
against $6,400,000 of 


at tne beginniug 


itive policy 
be tollowed preceding tune 


$50,934,299 as 


General Corporation and Investment News 
PUBLIC UTILITY 





amount of 
enaccvment 


to the 


as 


compared 


Tne increase over 1939 


Untilled orders at tne )jear’s eud amounted to $16,500,000 
the 


year. Including sub- 


sidiaries, snipments were about $65,000,000. December was the highest 


montn. The acceleration of 


operations has resuited 


in employment 


and payroll expansion for the company and subsidiary companies as 


showua by the to:lowiag tabulation: 


No. of Employees 


Year (December) Payroll 

1938 4,800 $7,100,000 
ly39 5,900 &,9u0,U00 
1940 . < 700 10,800,000 
1941 8,900 16,700,000 


Current rate $20, 000, 000 per year. 


Procurement—The procurement of production materials has become 


progressively harder. During 1941 shortages 


have at times import- 


antiy reduced production at plants of the wheei and trackwork divi- 


S10nSs. 


Tne priority position of customer orders and the successful use 


of substitute materials have together prevented ine loss in production 


being important in amount. 
raising tne cost of produciion. 


Such substitutioas 
The compauiy 
care of both governmeat and other customers’ 


are, however, steadily 
has successfully taken 
requirements but to 


estimate what will develop during 1942 is now impossible. It is evident 


it will become increasingly difficult to obiain supplies of scrap 


that 
meiais and ferroalloys. 
War Produciion—lIn the company’s expansion over the years many 


new products have been added. Obviously, these selections were not 


based on utility in the preparation for or carrying ow oO: war. 


It has 


been surprising therefore to find that although they cover a wide field, 
practicaluy ali are now essential to war prouuction. This has resulved 
in new peaks of demand in each division of tne company. To meet 


the production 
ditures have been at an unprecedented rate. 
land, buildings and equipment on Jan. 1, 1939 


requirements: with increased capacity, 
The depreciated value of 


capital expen- 


was $12,500,000. Since 


that date, psant expendi.ures made and authorized for improvements 


and extensions have amounted to $8,700,000. 
somewhat, although not greatly, 
largest single expansion has been 
addiiion to shelis, new production 
tanks, jeep cars, torpedo boais, 

Afliliated Companies- 
Metais Corp., were $610,265, as compared witn 
amounted to $3.31 per share of 
share was paid in dividends. 
borrowing additional funds, 
and at the years end $500,000. 
during 1942 indicate a total of about $650,000. 

Net earnings in United States dollars of 
Dominion brake Shoe Co., Ltd. 
Ltd., were $28,337 and $42,269, 

Tne*brake lining company 
is in operation but no recent 

Bucyrus-Erie Co. paid dividends of 
stock, of which company owns 126,200 shares, 


in 


includes 


respectively. 


$1 per 


excess of 1939 and 1940. 
in the forging business. 


Net earnings of subsidiary, 
common stock on 
The large expansion of sales necessitated 


which at the peak amounted 
Estimates of 


and Canadian 


in 1941 was 
The 
Here, in 
airplanes, 


The rate 


forgings for 


naval gun mounts and machine  iools. 


National Bearing 
$443,571 in 1940. This 
which $1.20 per 


to $700,000 
iis plant expenditures 
subsidiaries, 
Works, 


Canadian 
Ramapo Iron 


in France, now carried at a value of $1, 
statements have 


received. 
its 


been 


snare on common 


or slightly over 10’, 


Income Account——Years Ended Dec. 31 
1941 1940 1939 71938 

Net sales . $50,934,299 $31,574,162 $24,601,796 $19,042,148 
Cost of sales 40,230,165 24,521,843 19,315,468) 15,425,132 
Sell., admin. & gen. exp.| 4,494,898 3,376,328{ 2,636,621 2,215,423 
Research expenses j | 276,236 218,880 
Bad and doubtful acc._ 4,688 7,927 6,196 8,364 

Profit from operat. $6,144,548 63,668,058 $2,367,254 $1,113,350 
Divs. from subs. not 

consolidated 159,469 156,081 79,132 39,193 
Oth. inc. (divs., int., etc) 227,670 226,957 137,907 125,636 

Total income $6,531,687 $4,051,096 $2,584,293 $1,278,179 
Net loss from sale or re- 

vals.of mark. secur._ 34,289 60,611 13,256 
Amount thereof transf. 

to res. for cont.—-Cr._ 34,289 60,611 13,256 

Total $6,531,687 $4,051,096 $2,584,293 $1,278,179 
Other charges 36,814 232,598 73,120 30.460 
U. S. ine. taxes—est. *3,300,000 *850,000 390,000 167,000 

Net income $3,194,873 $2, 968, 498 $2, 121, 173 $1,080,719 
Preferred dividends 457,581 285,823 236,824 286,823 
Common dividends 1,692,002 1,615,093 961,365 769,032 
Net ine. per share of 

common stock $3.56 $3.49 $2.39 $1.03 
Deprec. & amort. ide- 

duc. in arr. at above 

net income) 1,823,844 1,428,683 1,338,589 1,329,099 

*Including $1,950,000 in 1941 and $100,000 in 1940 for excess profits. 
tConsolidated figures. 

Balance Sheet Dec. 31 

Assets— 1941 1940 
Cash on deposit and on hand $5,524,507 $4,285,455 
U. S. Treasury tax notes 3,000,000 . 
Marketable securities at quoted market) 108,190 123,100 
Notes and accounts receivable (less reserve) 6,326,690 4,485,743 
Indebtedness of subsidiaries not consolidated 9,275 29,263 
Inventories 8,809,251 6,442,201 
Other assets 90,901 101,847 
Investments (at cost or less): 

Subsidiaries not consolidated 1,695,216 1,718,312 

Other companies 2,470,470 2,476,220 
Land, buildings and equipment (less deprec.) 14,713,754 13,871,514 
Patents (less amortization) 76,819 94,934 
Goodwill 1,206,699 1,206,699 
Deferred charges 366,696 335,792 

Total _ $44, 398, 468 $35, 171,078 

Liabilities 
Accounts payable . $1,812,543 $1,521,873 
Indebtedness to subsidiaries not consolidated 38,821 
U. S. income & excess profits taxes 3,410,094 861,288 
Accrued accounts is 978,002 772,933 
Special contingencies reserve 645,295 646,421 
Genera! contingencies reserve 103,341 103,341 
5%4'> cum. conv. pref. stock ($100 par) 9,800,000 5,463,300 
*Common stock 12,544,800 12,544,800 
Capital surplus we 7,387,182 6,546,380 
Earned surplus 7,717,211 6,671,921 

Total ‘ $44, 398, 468 $35,171,078 

Represented by 769,092 no par shares.—V. 155, p. 358. 


American Car & Foundry Co.—Orders Received— 


The comvany on Feb. 18 announced the follow 


ng orders for “reight 





car equ’ pment: Central of Georg’a Ry. Co., 100 50-ton box cars; and 
the Chicago & North Western Ry. Co., two 50-ton steel box cars.— 
V. 155, p. 735. 

American Cyanamid Co. 

The directors have declared the regular quarterly dividend of 15 
cents per share on the class A and class B common stock, and the 


regular quarterly dividend of 1%4% (12% cents 
cum. 


12. See also V. 154, p. 1189. 


per share) on the 5% 


preference stock, all payabie April 1 to holders of record March 


INSURANCE 


MISCELLANEOUS 








American Export Airlines— European Routes Ap- 
proved— 

Operat:on of two air routes to the British Isles became a possi- 
bil.ty Feb. 10 when the Civ.1 Aeronaut.cs Board author.zed Amer.can 
Export A.rlines, Inc., to fly between New York and Foynes, -!.re. 

A day earl.er tae Board had issued a permit to ran American 
Airways, Inc., to include FPoynes as a temporary stop on its North 
Atlantic routes between New York and wondon. Both act.oras were 


approved by President Roosevelt, the Board said, and in both decisions 
nat.onal defense was the major conside:at-_on. 

Evidence taken at privite nearings, the CAB said, make it 
clear that tne inauguration of add-.t:onal service io 
especially direct service to Eire or the Br.t_sh Isles is now 

It was not known how soon Export Lines plans io 
Foynes. It already had authority to operate between New 
Lisbon, but has not started the run Pan-Amer.can now 
Lisbon. 

Export was given permission to include Bermuda, Horta, ihe 
and Lisbon as intermed ate stops for refuel.ng purposes only. 

Evidence from the hearing disclosed that Export proposes io use 
flying boats with a pay load capacity of 7,510 pounds ior the 3,065- 
mile fl ght to Foynes, with a speed of 150 m_les an hour. ‘They wall 
have accommodat ons for 16 passengers. 

An offic.al of the company testified that additional capital needed 
for the first 12 months’ operations would total $1,240,400, estimated 
on the basis of total annual expenses of $2,791,000 for operating two 
round trips a week. 

This official said that 


abundantly 
furope and 
urgent. 
operate 
York 

il.es 


to 
and 


vo 


Azores 


American Export Lines, Inc., oarent of the 


airl ne, was ‘‘wlling and able” to provide the financ.al backing, cven 
if the airl ne were divorced from its perent. ; 
The operating income, exclusive of United States ‘rail, was est'- 


mated at $2,595,000, based on estimated passenger revenue of 31,295,000 
and foreign mail revenue of $1,125.000. ‘The average passenger rate 
was figured at $575.—V. 154, p. 1145, 1373, 1489. 


American Insuranee Co., Newark, N. J.—Extra Div.— 
The directors have declared an extra dividend of five cents per share 
and the regular annual semi-annual dividend of 25 cents per share on 
the common stock, par $2.50, both payable April 1 to holders of record 
March 2. Like amounts were paid on April 1 and Oct. 1, 1940 and 1941. 
-V. 155, p. 634. 


American Laundry Machine Co.—Extra Dividend— 
The directors have declared an extra dividend of 80 cents per share 


and the regular quarterly dividend of 20 cents per share on the 
common stock, both payable March 3 to holders of record Feb. 19. 
Extras were paid during 1941 as follows: March 3, 10 cents; June 2 
and Sept. 1, 80 cents each, and Dec. 1, $1.—V. 154, p. 1257. 

American Machine & Metals, Inc.—Wins Patent Litiga- 
tion-—— 

An opinion giving a judgment wth costs to the det ant was 
handed down in the U. S. D strict Court at W.lmington feb. 12 by 
U. S. Circeu:t Judge W.llam H. Kirkpatrick, of Philadelphia, in ihe 
patent infringement suit of the Prosperity Co., Inc., against American 


Machine. 
The patent involved, held by the plaintiff company, covers 
ating and control mechan:sm for garment vrocess.ng mac! 


in oper- 


unes 


Juage Kirkpatrick, in his opinion that “tne defendant's :lev ce does 
not infringe,”’ also states: “‘Apart from the details of ‘ts mec>an cal 
construction, it is a much more com>! cated piece of mectan sm ihan 
the pla ntiff's and is not, so far as the locking device goes, fully 
automatic.” 

The opinion further states: ‘In support of the find nes of validity 
which I have made, the prompt and complete commerce al success of 
plaintiff's machine is properly to be considered as ev _denc? But, in 
addition to that, I think it aecentuates the difference between the 
plaint ff's machine, wh‘ch has practically taken the market, and the 
defendant's machine, which was discontinued after a comparatively 
brief period of manufacture.’’—V. 155, »p. 538. 

American Stores Co.—January Sales— 

Month of January 1942 1941 
Sales $16,938,869 $11,850,105 


business days ended on Jan. 
business days ended on Feb. 1. 


year are for 26 
year cover 27 


January sales this 
31, while those for last 
V. 155, p. 396. 


American Telephone & Telegraph Co.—Regular Div. 

The directors on Feb. 18 declared the usual quarterly dividend of 
$2.25 per share, payable Apr.l 15 to holders of record March 16. 
Distributions at the rate of $9 per share per annum have been made 
regularly since and including 1922.—-V. 155, p. 735. 


American Water Works & Electric Co., Inc.—Output— 

Output of electric energy of the electric properties of American 
Water. Works & Electric Co. for the week ended Feb. 14, 1942, totaled 
71,998,000 kwh., an increase of 17.75’. over the output of 61,144,100 
kwh. for the corresponding week of 1941. 

Comparative table of weekly output of electric energy 
five years follows: 


for the last 


Week Ended— 1942 1941 1940 1939 - sean 
Jan. 24 73 280,000 62,056,000 53,526,000 46,455,000 727,000 
Jan. 31 72.646 000 61,875.000 52.404.000 46,094 000 39 300,006 
Feb. 7 72,173 000 61,466.000 52 899,000 45,923000 39 717.000 
Feb. 14 71,998,000 61,144,000 51,071,000 45,846,000 39,654,000 

-V. 155, p. 692. 

Arden Farms Co.—Accumulated Dividend— 

The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $3 cumulative preferred steck, no par 
value, payable March 2 to holders of record Feb. 18. A like amount 
was paid on this issue on March 1, June 2, Sept. 2 and Dec. 1, last 
year, and on June 20. Sept. 3 and Dec. 2, 1940. Total paid in 1939 
was $1.50 per share.—-V. 154, p. 1001. 

Arrow Distilleries, Inc., Detroit—-Div. of 5-Cents— 

The company on Feb. 18 paid a dividend of 5 cents per share on 


to holders of record Feb. 15. A similar dis- 
V. 143, p. 4144. 


the common stock, par $1, 
tribution was made on Dec.:22, 1937; none since.— 


Associated Gas and Electric Co.—Trustee Calls for 
Greater Speed in Settling “Recap” Litigation and for 
Refinancing Through Borrowing Instead of Selling 


Assets— 

Stanley Clarke, trustee, in a report filed Feb. 16 with Federal Judge 
Vincent L. Leibell, calls for an early settlement of the so-called ‘“‘Recap’”’ 
litigation now being carried on to determine which security holders 
have prior claim to the remaining assets of the billion dollar utility 
system formerly headed by Howard C. Hopson. 

Mr. Clarke also urges that integration and financing proposals, based 
on the sale of assets, as originally submitted to the SEC by the trustees 
of Associated Gas & Electric Corp., be rejected in favor of refunding 
a small portion of the hundreds of millions of debt accumulated 
through the years of Hopson management. Mr. Clarke states that the 
situation now confronting the trustees is that contemplated by the 
trustees of Associated Gas & Electric Corp. when they stated in their 
report of Nov. 7, 1941, “‘The trustees do not propose to make any 
distress sales.’ 

With respect to the second objective, 


and with particular reference 
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to the integration proposal of the trustees of the corporation which 
originally contemplated the sale of certain properties of the ates’ 
principal asset, the NY PA NJ Utilities Co. group, Mr. Ciarke 

‘It was and is the opinion of the Ageco trustee that some, if not all 


of these properties should be retained and integrated in one cr the 
other of the proposed new holding company groups and, if a ould 
not be so integrated, that then was not and now is not the advan- 
tageous time to sell. The Ageco trustee opposed and still oppose 
selling such properties, and maintains that an expeditious and und 
reorganization will, instead of such sales, require the retention of 
certain degree of debt. After eliminating hundreds of million f debt 
the amount of debt necessary to retain will be small in comparison 
with the earning power of the operating properties which will stand 
behind it 

“Recent world events have emphasized the inopportunity of selling 
utility operating equities at this time—funds from such sow! can 
be obtained only at exceedingly high cost. On the other hand, bor- 
rowed funds may still be obtained, either long- or short-term, at nearly 


the lowest cost in history.”’ 

Referring to the small amount of funds available to him in his 
efforts to protect the security holders of Associated Gas & Electric Co. 
Mr. Clarke warns: 

“The circumstances surrounding this trusteeship and the exceedingly 
small initial sum available in the estate to meet administration ex- 
penses may, in the opinion and to the great concern of the trustee, 
limit the future activities of the trustee on behalf of the estate to such 
an extent as to be prejudicial to the interests of its creditors.” 


Weekly Output— 

The Atlantic Utility Service Corp. reports that for the week ended 
Feb. 13 net electric output of the Associated Gas & Electric group was 
121,927,700 units (kwh.). This is an increase of 16,063,005 units, or 
15.2% above production of 105,864,695 units a year ago-—V. 155, p. 692. 


Associated Gas & Electric Corp.—Committees Merge. 


The merger of two committees which have been representing the 
holders of the cumulative income debentures due 1978 of the cor- 
poration was announced Feb. 19 by Charles True Adams of Chicago. 
Mr. Adams is chairman of the resulting committee and the other 
members are Theodore C. Bonney and Melvin C. Eaton of Norwich, 
N. Y.; Clarence R. Chase of Richmond, Va.; William P. Sheffield of 
Newport, R. I.; and James C. Chilcott and John H. G. Pell of New 
York.. Ralph Montgomery Arkush is counsel, H. Duncan Wood is 
Secretary and Benjamin Graham is financial analyst. 

The earlier committees were headed respectively by Colonel G. 
Edward Buxton of Providence, R. I., and Mr. Adams. Colonel Buxton 
withdrew from activity in the matter at the time of his appointment 
on the staff of the U. S. Co-ordinator of Information, and at the 
same time R. Keith Kane, who had been appointed special assistant 
to the Attorney General of the United States, withdrew as counsel 
for the other earlier committee. 

In its letter soliciting authorizations the committee points out that 


the $111,574,510 principal amount of publicly held debentures of 
this issue comprising 3'2‘%, 334°¢, 4% and 4% series constitutes 
the largest publicly held issue of any company in the Associated 


System. Refering to the pendency of litigation over the so-called 
Recap plan, the letter says that holders of the 1978 debentures should 
be represented in this as well as in the preparation of the reor- 
ganization plan. 

“Other important functions which been filled by the earlier com- 
mittees and which are expected to be exercised by the committee,”’ 
continues the letter, ‘‘are collaboration with the trustees and their 
legal, financial, accounting and administrative staffs in taking steps 
for the rearrangement of the capital structure of the various sub- 
holding and operating companies in the system, including the refi- 
nancing of security issues bearing interest or dividend rates higher 
than called for under current market conditions, and the eventual 
integration of the properties to comply with the requirements of the 
appropriate statutes and regulatory bodies.""—V. 155, p. 304, 46. 


Atchison Topeka & Santa Fe Ry.—Carloadings— 

Santa Fe System carloadings week ending Feb. 14, 1942, were 20,877 
compared with 17,825 same week 1941. Received from connections 
8,680 compared with 7.087 same week 1941. Total cars moved 29,557, 
compared with 24,912 same week 1941. Santa Fe handled total of 
31,635 cars preceding week this year.—-V. 155, p. 692. 


Atlantie City Electric Co.—Hearing On Pref. Issue— 


The SEC on Feb. 16 approved the declaration filed (File No. 70-494) 
regarding the proposed sale by company of 62,000 shares of cumulative 
preferred stock ($100 par). 

The company proposes to invite competitive bids on 49,000 shares of 
the preferred stock and will reserve 13,000 shares for an exchange 
offer to the holders of 26.283 shares of its presently outstanding $6 
preferred stock. The invitation for bids will provide that should the 
holders of the outstanding preferred stock take more than 13,000 shares 
of the new preferred stock under the exchange offer, then the number 
of shares to be sold to the successful bidders will be reduced. If less 
than 13,000 shares are taken under the exchange offer the successful 
bidders will have an option to purchase the shares not taken. In the 
event the option is not exercised the company will sell such shares to 
its parent, American Gas & Electric Co., or others, for investment only. 

The exchange offer will be on a share-for-share basis, plus cash 
equal to the excess of the redemption price ($120 a share) of the out- 
standing preferred stock and accrued dividends over the intial public 
offering price of the new preferred stock. 

The net proceeds from the sale of the stock, together with a $2,- 
500,000 cash capital contribution by the parent company, will be 
applied to the redemption of the company’s outstanding $6 preferred 
stock and to the discharge of $2,500,000 open account indebtedness to 
the parent company.—V. 155, p. 594. 


Atlas Drop Forge Co.—Earnings— 


Income Statement, Year Ended Dec. 31, 1941 


Net sales aamiadiied EE tet: : $5,147,895 
Cost of sales (exclusive of manufacturing depreciation) — 3,965,138 
Selling, general and administrative expenses - 2S 149,564 
Total Senapal . $1,033,193 
25,308 


Other income 
_ $1,058,502 


Net profit from operations 
Interest paid (net) 998 
Depreciation 45,892 
Other charges e 192 
Additional cap. stock paid for the year ended Dec. 31, 1940 10,200 
Income taxes other than excess profits tax__- an 161,996 
Excess profits tax —- pe nreses i 463,960 
Net profit for the year i teins $375,264 
Dividends paid -—- . 295,486 
$2.54 


Earnings per share on capital stock ¥ 
Balance Sheet, Dec. 31, 1941 

Assets—Cash on hand and in banks, $141,001; U. S. Treasury notes, 
tax series B at cost plus accrued interest, due Aug. 1, 1943, $200,320; 
receivables, $652,813; inventories (at lower of cost or market prices), 
$921,325; deposits in closed bank, $683; plant and equipment (net), 
$624,757; prepaid insurance, $11,754; total, $2,552,654. 

Liabilities—Note payable—bank, $150,000; accounts payable—trade, 
$187,562; customers’ advances and credit balances, $93,958; unclaimed 
.checks, $229; accruals, $90,816; reserve for Federal income and excess 
profits taxes, $625.956; reserve for yearly bonus, $4,180; reserve for 
compensation insurance, $26,727; capital stock (par $5), $738,715; 
capital surplus, $302,483; earned surplus, $332,028; total, $2,552,654. 
—V. 154, p. 858. 

Atlas Pipe Line Corp.—Committees Work Completed— 


The work and duties of the committee for the holders of first 
mortgage 6% sinking fund convertible bonds due Nov 1, 1925, have 
been completed and the committee’s accounts, including the account 
of its actual expenses and disbursements, are on file, subiect to 
inspect‘on and examination, with First National Bank, depositary, 
1500 Wainut St., Philadelph‘a, Pa. 

The comm'‘ttee included Henry D. Boenning, Chairman, and Paul A. 


Haffner, Seeretary.—V. 152, p. 3799. 
Auburn Central Mfg. Corp.—50-Cent Pref. Dividend— 


- The directors have declered a dividend of 50 cents per share on 
the preferred stock, par $50, payable April 1 to holders of record 


March 21. On Feb. 5, last, the company made a @istribution of 
$3.16 per share on this issue, covering the period from June l, 
1940, to and including Dec. 31, 1941, during which the dividend was 
only payable if earned. Beginning on Jan. 1, 1942, the dividend 
became cumulative at the rate of 4 per annum, whether or not 
earned.—V. 155, p. 635 

Automatic Voting Machine Corp.—Earnings— 

Earnings for Fiscal Year Ended Nov. 30, 1941 

Gross profit from sales and rentals of voting machine $1,212,553 
Gross profit from sales ol $20,871 under defense contracts 5,473 

Gross profit $1,218,027 
Selling expense 473,684 
Administrative and general expens« 137,304 

Operating profit $607,039 
Other income 38,197 

Total income $645,236 
Other deductions 28,696 
Norma! income tax and declared value excess profits tax 141,000 
Excess profits tax 67,000 
Adjustment of prior year provision (credit) 732 

Net profit $409,271 
Earnings per share on common stock $1.13 

Note—Provision for depreciation of plant and equipment during the 
year amounted to $41,767. 

Balance Sheet, Nov. 30, 1941 
Assets—-Cash, $261,201; U. S. Government tax anticipation notes— 


at cost, $100,120; certificates of indebtedness, notes and accounts re- 
ceivable (trade), due within one year, less reserve of $16,500, $375,963; 
inventories, $806,146; certificates of indebtedness, notes and accounts 
receivable due after 1942, $219,395; installment contract accounts (title- 
retaining), $294,393; voting machines (at cost, under rental agree- 
ments expiring after 1942, $322,769; less amortization of cost ($251,016) 
of machines on continued rental basis, $121,107), $201,662; voting 
machines for rent or demonstration—at less than cost, $22,269; other 
assets, $6,961; property, plant and equipment (less reserves for de- 
preciation of $383, 037), $528,255; patents and goodwill, $1; deferred 
charges, $76,829; total, $2,893,195. 

Liabilities—Accounts payable and accrued accounts, $26,085; com- 
missions, salaries and wages, $53,041; Federal taxes on income— 
estimated, $208,000; commissions payable when and as long-term in- 
stallment accounts are collected, $46,947; machine rentals applicable 
against selling prices at option of lessees, $34,561: deferred income 
rt: pat Fg tap el reconditioning of machines, etc., $3,775; common 
stoc (360, snares, no par), $450,000; surplus, $1,9 ; é 
$2,893,195.—V. 152, p. 4116. Seen 


Axton-Fisher Tobacco Co.—Files New Issue With SEC 
—Contemplates Placing 149,944 Preferred Shares— 


Company on Feb. 13 filed a reg’stration statement with the San 
Francisco regional office of the SEC, covering 149,954 shares of 5% 
cumulative pr.or preferred stock ($25 par), to be issued under a 
plan of exchange. 

Of the new preferred shares registered, 56,544 will be issued in 
exchange for 14,136 shares of outstanding 6% cumulative vreferred 
stock on the basis of four shares of new preferred, plus $17.25 cash, 
for one share of old 6% preferred, this cash payment representing 
cumulative dividends to Dec. 31, 1941. 

A total of 54,568 shares of the new preferred will be issued in 
exchange for 45,465 shares of outstanding class A common stock on 
the basis of 1's shares of new preferred stock, Plus $16 cash, “or one 
Share of such class A common stock, the cash payments to be made 
representing unpa'd cumulative dividends to Dec. 31, 1941. 

A total of 38,852 shares of new preferred wll be sold first to 
stockholders of the company other than Trans-America Corp., parent 
company, at a pr.ce of $25 a share, with the unsubscribed portion 
thereof to be sold to Trans-Amer.ca Corp. at the same price. 

A cash offer is to be made in an amount necessary to cover cash 
payments in the above exchange offers. 

Stockholders w'll vote March 31 on 
preterred stock.—V. 155, p. 359. 


approving the issue of 5% 


Baldwin Locomotive Works—Annual Report—Charles 
E. Brinley, President, says in part: 


The vear 1941 has been one of readjustment and of mobilization of 
company’s facilities in order that its many resources might be turned, 
in the beginning, to the vigorous support of the program of prepared- 
ness and defense and thereafter to an all-out effort in order that The 
Baldwin Locomotive Works may contribute its maximum of assistance 
to our country at war 

In all of the divisions and subsidiaries of the consolidated company, 
except Locomotive and Ordnance Division, the new work undertaken 
has been generally an expansion in the same field of operations with 
which these divisions and subsidiaries have long been familiar. This 
fact has been of great value because it enabled them to take large 
quantities of new business with a minimum of change in personnel 
or equipment, two factors which made for efficient operation and 
quickly increased output. 

In Locomotive and Ordnance Division, however, during the early 
part of the year, we had relatively few steam locomotives to construct. 
but were called upon to undertake a variety of new work for the 
Army and Navy of the United States, which included military tanks, 
anti-aircraft gun mounts, gun barrels, barbettes and other items essen- 
tial to the war program. After mid-year steam lecomotive orders 
considerably increased, but by that time much of the essential material 
for these locomotives had become very difficult to obtain. Manufac- 
turing operations for a time were therefore delayed and locomotive 
deliveries correspondingly interrupted, though in more recent months 
this situation has improved and some of the needed material has been 
acquired. 

With respect to the items of ordnance above referred to, a different 
progiam was involved. Though it was less difficult to secure material, 
nevertheless it was necessary in each case where an important new 
product was undertaken to plan production, secure personnel and 
equipment, and educate operatives and supervisors, all of which en- 
tailed heavy initial expenses for preparatory work before actual produc- 
tion could get under way. It may now be said. however, that the ord- 
nance orders are “rolling’’ and that substantial shipments have been 
made, though we have by no means reached the volyme of which we 
shail eventually be capable. Under arrangement with Defense Plant 
Corporation the use of certain required additional machine tools has 
been made available. 

During 1941 we received orders for 188 steam locomotives and made 
and shipped 67. In the Diesel-electric field we received orders for 112 
locomotives and shipped 71. Thirty-four railroads have now purchased 
Balcawin Diesel switching locomotives and are using them with satisfac- 
tion. Plans for the improvement and expansion of our Diesel locomo- 
tive program are going forward as rapidly as circumstances permit. 
Our wholly-owned subsidiary, The Whitcomb Loccmotive Co., continued 
its important position in the field of smaller motive power and today 
has large orders on its books with priorities which it is believed will 
assure an opportunity to complete these orders. 

The volvume of consolidated billings during the year amounted to 
$104,385,236, or about double the 1940 figure. Correspondingly there 
occurred a large increase in the number of employees on the com- 
pany’s rolls. On Jan. 1, 1941, the consolidated Baldwin Group em- 
ploved a total of 12,328 persons; on Jan. 1, 1942, 20.486. In the Loco- 
motive and Ordnance Division as the Eddystone plant, where much of 
the new work is concentrated, the number of men in the shops in- 
creased from 3,275 to 7,637. The total compensation of all emplovees 
in the Baldwin organization, including subsidiaries, amounted to $39.- 
335.206; purchases of materials and supplies amounted to $60,789,887; 
and provision for taxes amounted to $10,715,914, including social secur- 
ity taxes, $1,462,478; Federal income and excess profits taxes, $7,- 
918 700, and Pennsylvania income tax. $377 500. 

Due to the difficulty of securing trained men and foreseeing the 
demand for them, company organized » training school in which young 
men are taught by actual work on machine tools and are educated to a 
point where they may be used as machine operatives on productive 
operations. This school, started in October. 1940. has trained and 
put to work in the Eddystone shops about 1,500 men. 

The total unfilled orders entered on the books of the consolidated 
company on Jan. 1, 1942. was $251,978 723. The amount of Midvale’s 
orders included in this backlog was $90,731,203. We believe, however, 
that we shall be asked to subsantially further expand our productive 





operations and that additional orders will be piaced with us. For the 
execution of such increased orders we shall rely to a large extent 
upon the services of subcontractors with whom we have already placed 


a very considerable volume of business. Company has become one of 
the most important privately-owned arsenals in the East, and its 
directors and executive officers realize the responsibility which is thus 
imposed upon them and are exerting their utmost efforts to fulfill 


their obligations in this time of emergency. 

Because so large a part of our business has to do with orders from 
and supervision by some branch of the Government of the United 
States company has opened an office in Washington, D. C., with a 
competent and experienced man in charge, to facilitate clearances and 
negotiations with Government departments. 

During the year, as evidence of improved earnings by company be- 
came apparent a number of inquiries have been received as to the 
prospect of a common stock dividend. It must be pointed out that 
though the earnings of the consolidated company (after deduction of 
provision by The Midvale Co. of reserve for war contingenc'es and 
payment of Baldwin preferred stock dividends) equaled $3.70 per 
share on the common stock for the year (as compared with $1.75 for 
1940), $0.60 of this is represented by undistributed earnings of The 
Midvale Co. and your company is still seriously lacking in cash work- 
in capital. At the close of business on Dec. 31, 1941, exclusive of 
The Midvale Co., company’s cash in bank equaled $3,627,029; but there 
were short-term bank loans owing by company totaling $8,000,000. 
When all this is taken into consideration it seems evident that reason- 
able prudence on the part of the directors would indicate a postpone- 
ment of declaration of dividends on the common shares until such 
time as the current position of the company has further improved. 

The company’s wholly-owned subsidiary, Federal Steel Foundry Co. 
(in process of liquidation since 1931) sold in March a large steel build- 
ing located on its property in Chester, Pa., to the Sun Shipbuilding & 
Dry Dock Co. which dismantled the building and removed it to its 
own premises. No sales of unused property in Philadelphia were made, 
but rentals realized from leased portions of this property continue to 
largely offset ordinary carrying charges. ; 

Unfilled orders (including Midvale at the beginning and end of the 
year 1941, after intercompany elimination, were as follows: 

Jan. 1 Dec. 31 


Jar aew locomotives ......ck is. 6 ee $10,268,269 $31,029,347 





For other products (including locomotive 
parts) ~~~... 2 ec ec ce i ee eae eee 
$151,374,411 $251,978,723 
Consolidated Income Account for Calendar Years 
1941 1940 1939 1938 
Sales —_ _......$104,385,236 $51,102,729 $31,463,045 $33,107,564 


Cost of sales, incl, sell- 


ing, adm. & gen. exp. 87,033,069 41,397,857 26,350,323 30,626,955 











Prov. for depreciation_ 1,854,957 1,849,002 1,849,214 1,850,691 

Operating profit _ $15,497,209 $7,855,870 $3,263,508 $629,918 
Other income—divs. —_ 42,135 36.523 52,202 4.130 

Int. & miscellaneous_ 278,609 313,253 189,018 113,316 

Profit _ $15,817,954 $8,205,646 $3,504,727 $747,363 
Interest ‘ 554,051 461,807 538,237 603,128 
*Contingent compens’n 933,001 586,937 431,532 Pots be 
Miscell. expenses 87,087 71,806 59,920 +251,867 
Prov. for Fed. inc. tax {8,296,200 {3,896,437 {1,277,824 $445,963 

Net pret 2 $5,947,614 $3,188,659 $1,197,214 *7$553,594 
Equity of minor. stock- 

holders in net profit 

of Midvale Co. $655,187 1479,048 


1,541,965 {1,244,586 


Net profit accr. to the 
Bald. Locom. Wks. 
**Portion of reserve for 


$4,405,649 $1,944,073 $542,0277 4$1,032,641 





war contingencies __~- | ee cosmids v1 - 
Bal. transferred to 
consol. surplus $3,975,499 $1,944,073 $542,027* $1,032,641 
Preferred dividends 163,029 142,679 115,505 88,327 
Earns. per share of com. . 
stock = see $3.70 $1.75 Nil Nil 


*Dependent upon profits, and the Midvale Co. in the amount of 
$375,000 in 1941 and 1940, and $289,864 in 1939. tIncludes profit par- 
ticipation for officers and other employees accrued by Midvale Co., 
$198,770. tIncludes equity of minority stockholders in loss of The 
Whitcomb Locomotive Co. $Provision for Federal and Pennsylvania 
income taxes of subsidiary companies. {And Pennsylvania income tax 
and excess profits tax of $4,680,000 in 1941 and $1,748,200 in 1940. 
**$700,000 provided by Midvale Co., applicable to 61.45% of its capi- 


tal stock owned by Baldwin Locomotive Works. t+*Loss or deficit. 
Consolidated Balance Sheet, Dec. 31 
Assets— 1941 1940 
*Property, plant and equipment —~_.-__---_---~ $37,938,594 $37,380,276 
Refund, mortgage bond sinking fund cash 7,065 pee Ge 
General Steel Castings Corp. common stock__ ~~ 1 1 
B. L. W. voting trust certifs. and warrants_-_~_ 92,480 128,480 
Other investments : ; costar’ §2,002 52,002 
Notes and other non-current credit instruments 
and accounts receivable sia 386,332 165,765 
Special production facilities 526,895 721,149 
Cash in banks and on hand 6,055,236 7,109,057 
§Cash 7,927,943 5,685,000 
U. S. Treasury tax notes- 3,250,000 Bde 6° Bi 
Sundry securities ‘ ; 125,478 215,002 
Notes and other credit instruments and ac- 
counts receivable (current) 11,977,419 6,307,775 
Inventories 32,745,373 17,497,039 
156,746 87,444 


Deferred charges - 


-$101,241,563 $75,348,990 


Total - 

Liabilities— 
6% convertible refunding mortgage bonds $6.467,900 $6,467,909 
Bank loan payable . 8,000,000 2,600,000 
Accounts payable 9,208,871 3,460,006 
Accrued accounts 11,624,062 5.719 517 
{Advances receivable on sales contracts 11,082,291 7.909.053 
General reserves 2.168.061 1,917.452 
Miscellaneous reserve and deferred credits 795.011 669,951 
Reserve for war contingencies 700,000 si . 
Equity of minority stockholders in capital stock 

_~ surplus of Midvale Co. 6,052,105 5.513 918 
+7% preferred stock 2,328,990 2.328.999 
tCommon stock rs 13,373,646 13.373.386 
Capital surplus ‘ 23,164,240 23.164,200 
Earned surplus 6.279.688 2.227.915 

Dr3,302 Dr3,302 


**Treasury stock 


Total $101,241,563 $75,348,990 


*After deducting depreciation of $29,990,018 in 1941 and $28.730.564 
tRepresented bv shares 








in 1940. +Represented by shares of $30 par. é é ; s 
of $13 par. $Advanced on sales contract, deposited in special bank 
accounts (contra). ‘Including $6,575,988 in 1941 and $5,685.000 in 
1940 deposited in special bank accounts (contra). **254 shares of 
common stock.—V. 155, p. 539. 

Balfour Building, Inc. (California)—Earnings— 
Earnings for the Year Ending Dec. 31, 1941 
Revenues—Rents - , aii : $221,177 
Interest earned : 7 
Miscellaneous - . ‘ = Bs 350 

| ST Re oe aaa " $221,534 
Expenses—Taxes, etc. _ . p> SOR FY é 123,914 
Depreciation on building, etc. = ae se 27,134 
Provision for Federal income tax__--- aes <P 21,652 
ek ietti $48,833 


Net profit for year__----~-~-- 4 at 
Balance Sheet, Dec. 31, 1941 

Assets—Capital assets: Land. $624,000: building (less reserve for 
depreciation of $197.519), $1.178.481; new elevators (less reserve for 
depreciation of $5,229), $99.351; furniture and fixtures, leased to ten- 
ents (less reserve for depreciation of $281). $6.159; miscellaneous 
equipment at depreciation value, $211; cash in bank and on hand, 
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$1,791; accounts receivable, $5,224; deferred charges, $14,129; total, 
$1,929,346. 


Liabilities—Capital stock (14,161 shares, no par), $708,050; capital 
surplus, $1,143,659; note payable to Crocker First National Bank (pay- 
able in installments of at least $1,500 monthly), $22,500; accounts 
payable, $8,867; city and county taxes payable April, 1942, $17,518; 
old age benefit and unemployment insurance taxes, $801; Federal tax 
withheld at source on dividends, $497; Federal income and capital 
stock taxes, $23,130; deferred income, $4,325; total, $1,929,346.— 
V. 154, p. 1412. 


Baltimore & Ohio RR.—Carloadings— 


: Week End. Same Wk. Same Wk. Week End. 
Total cars revenue Feb. 14,'42 1941 1940 Feb. 7,'42 
freight loaded ____ 39,253 34,701 42,031 39,184 

Total cars rev. freight 
rec. from connects. 22,864 19,277 24,524 23,105 

Total loaded and 
received ______ 62,117 53,978 66,555 62,289 


To Spend $9,500,000 for New Equipment— 

The company has placed orders for new equipment representing an 

expenditure of more than $9,500,000, according to an announcement 
made on Feb. 18 by President Roy B. White, which further states: 
. Of this amount, $6,000,000 will be spent for 2,000 freight cars, 
1,000 of which will be 50-ton steel hoppers to be built by the 
Bethiehem Steel Co. and 1,000 50-ton steel box cars to be built by 
tthe General American Transportation Corp. It is planned to iinance 
this purchase with an equipment trust. 

Also included in the oo. arate are eight Diesel-electric loco- 
motives ordered some months ago from the Electro-Motive Division 
of General Motors Corp. Two of these will be passenger locomotives 
and six freight locomotives. The passenger locomotives will be 
4,000 hp. each, of the standard two-unit type, and will supplement 13 
other passenger locomotives of the same type now in use on the 
B. & O. They will cost $339,500 each. 

The six Diesel-electric freight locomotives will be the first to be put 
into service on the B. & O. or any other eastern. railroad. “ach will 
consist of four units of 1,350 hp. each or a total of 5,400 hp. per 
locomotive. The units can also be used in pairs of 2,700 hp. each. 
These six new freight locomotives will cost a total of about $3,000,000 
and will be acquired through a condition sales agreement. They 
will relieve about 25 heavy steam freight locomotives, including five 
mallets, for other service.——V. 155, p. 692. 


Bayuk Cigars, Inc.—37'%-Cent Dividend— 


The directors have declared a dividend of 37% cents per share on 
the common stock, payable March 15 to holders of record Feb. 28. A 
like amount was paid on March 15, June 15, Sept. 15 and Dec. 15, 
last year, as against 25 cents in preceding quarters.—V. 154, p. 1260. 


Beauharnois Light Heat & Power Co.—Earnings— 


Consolidated Income Account for Calendar Year 1941 


Electricity sales—Primary  ~_.___--__---_------------_... $4,851,503 
Secondary _____~_ arene Arce altiteresch cncone — <n ecm ws omeetoae i 687,840 
eee -SROUGNS 6c hn Se te bw he s- ome Aire. Nate 27,140 
a 
Operating expenses and taxes______-.__--__-~__--_---_- 819,110 
Fixed charges ______-_______- so ills ailad Te ated oee see ie Se 3,400,249 
Net income, transferred to depreciation reserve______-_-__~ $1,347,125 


Company was required during the year to secure by deed of hypothec 
further $10,200,000 of its $18,000,000 20-year notes issued on June 1, 
1940, leaving for the time being $1,800,000 of such notes unsecured. 

Consolidated Balance Sheet, Dec. 31, 1941 

Assets— 

.Properties and plant, rights in the falls, rapids, hydraulic 


powers, dams, constructions, etc....__.____________ _.. $83,156,885 
EE NGS a Loe ee 3,279,125 
a al FEED  < - SEDe $79,877,760 
I a cnen ow erento oats eam 18,425 
SSE TE GG ESE I ESS aa geen aL - 1,121,184 
REIS EINE NT EAE SEATED AR : ei lh lf aa 564,357 
Prepaid and deferred charges____._._._.... = 173,592 
Deficit account _____.__________ A cle Ad ae 116,973 
RG Ee ST TS OS |! 
Liabilities— 
First mortgage bonds 412%, 1963_._._._.......-. $18,000,000 
First mortgage bonds 442‘), 1973___ digoakin Wiciatipathscustisss Sidicas 39,955,900 
Loans 5%, 1960__________ eds octet ti iahiciesassnitbakiiodys . *18,000,000 
Accounts payable _... sithsenatil Rice edith bac bee ies. 26 474,884 
Accrued interest _____ fein sap orcas ladies ieee tin ds ost nen es seven 1,441,508 
Capital stock (represented by 715,779 no par shares)____ 4,000,000 
| a petnagiinpymencateae = tiipunat-ornk ean ame aa ae $81,872,291 


*Represented by ay loan, $6,000,000, secured by hypothec—subject 
to prior lien, and (2) loan, $12,000,000, secured by hypothec to pm nt 
of $10,200,000—subject to prior lien.—V. 152, p. 976. 


Bucyrus-Erie Co.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, payable April 1 to holders of record March 14. Dis- 
tributions were made during 1941 as follows: April 1, 15 cents; July 1 
ag 1, 25 cents each, and Dec. 15, 35 cents. See also V. 154, 


Bearings Co. of America—Accumulated Dividend— 


The directors have declared a dividend of $3.50 per share on account 
of accumulations on the 7% cumulative first preferred stock, pay- 
able March 3 to holders of record Feb. 26. Similar distributions were 
made on this issue on March 3 and July 11, 1941.—V. 154, Pp. 538. 


Beneficial Industrial Loan Corp. (& Subs.) —Earnings 


Calendar Years— 1941 1940 1939 
I le ee $5,828.118 $6,431,383 $6,318,985 
tEarnings per share ______ $2.35 $2.61 $2.56 


*After all charges aud Federal taxes. TOn 2,314,989 shares of no 
par value common stock.—V. 154, p. 1374. 


Berkshire Street Ry.—Earnings— 


Period End. Dec. 31-— 1941—-3 Mos.— 1940 1941—-12 Mos.—1940 


*Net profit _... $7,766 $825 $32,049 19 
Rev. fare pass. carried_ 1,639.261 1,521,378 6,146,180 6,058-107 
Ave. far per rev. pass. 7.14c 7.18¢ 7.13¢ 7.14¢ 


*After all charges, including taxes.—V. 154, Pp. 1050. 


Bethiechem Steel Corp.—Upheld By U. S. Suprem 
Court On 1917-18 War Profits—Government echeaahen 
22% Was “Grossly Excessive” Rejected— 


The U. S. Supreme Court decided by four to two, Feb. 16. i 
of the corporation in a long-fought lawsuit of major acl Bg a 
the Government attempted to recover what it terms “unconscionable”’ 
profits made by the concern from World War ship contracts. 

The majority ruling, written by Justice Black, was regarded as a 
severe blow to the Government. In brief. Mr. Black held that Bethle- 
hem had committed no fraud in negotiating the contracts, that a 
“bonus for savings’’ clause was valid, that the Government was not 
subjected to “duress’’ under stress of World War conditions. as the 
Government contended, and that Bethlehem’s profits of $24.000,000, or 
°22%, were “not grossly in excess’’ of others. It pointed to evidence 
that “the ships built by Bethlehem cost the Government less than com- 
ome  ~ built by other shipbuilders.”’ 

mg Justice Black in the majority were Justices 4 
and Byrnes. A vigorous dissent was delivered by fees Pree 
while Justice Douglas presented what court attaches defined as a “sep- 
arate opinion recommending reversal” in favor of the Government 

At the center of the controversy was the ‘‘bonus for savings” clause 
whereby Bethlehem was to receive 50% of the difference between esti- 
mated and actual cost of 86 ships. Asserting that Bethlehem stood to 


make $24.000.000, or 22°2 of total building costs, the Govern . 
to recover $8.000.000. but lower courts refused this claim ane: Swasted 
Bethiehem $5,272,075 in addition to money already paid. 








Justice Black ruled that the Bethlehem profits were justified under 
contracts let by the former Emergency Fleet Corp. without interference 
either by Congress or the President. 

Reviewing the Bethlehem case, which reached the court ‘“‘more than 
20 years after the ships were completed,”’ he stated: 

“The profits made in these and other contracts entered into under 
the same system may justly arouse indignation. But indignation based 
on the notions of morality of this or any other court cannot be 
judicially transmitted into a principle of law of greater force than the 
expressed will of Congress. 

“The problem of war profits is not new. In this country every war 
we have engaged in has provided opportunities for profittering, and 
they have been too often scandalously seized. If the Executive is 
in need of additional laws by which to protect the Nation against war 
profiteering, the Constitution has given to Congress, not to this court, 
the power to make them.” 

The court, said Mr. Black, must conclude that the negotiations ‘‘do 
not show that Bethlehem forced the Government's representatives to 
accept contracts against’’ their will. 

“If profits earned under Government contracts in general (in the 
World War I period) are taken as the standard of comparison the 22%: 
claimed here is overshadowed in too many instances for it to be re- 
garded as extraordinary,’’ he remarked. 

The dissent by Justice Frankfurter was vigorous in its language and 
in its delivery from the dais. 

“The law,”’ he said with great emphasis, ‘‘is not so primitive that it 
sanctions every injustice except brute force and downright fraud.”’ 

Discussing the contract negotiation, he asserted that the Government 
“had no choice, in view of the circumstances which subordinated them 
and by which they were governed, namely, that ships were needed and 
needed quickly, and Bethlehem was needed to construct them.” 

“The legal alternative—that the Government take éver Bethlehem— 
was not,”’ he stated, ‘“‘an actual alternative, and Bethlehem knew this 
as well as the representatives of the Government.” 

“This court,’’ he concluded, “‘should not permit Bethlehem to recover 
these unconscionable profits, and thereby ‘make this court the instru- 
ment of this injustice.’ ”’ 

Concurring with Justice Black on the general result, Justice Murphy 
said his vote should not be construed as expressing approval of a plan 
“by which a company engaged in doing work for the Government in 
time of grave national peril—or any other time—is entitled to a profit 
of 22% under contracts involving little or no risk and grossing many 
millions of dollars.’’—V. 155, p. 498. 


Bird & Son, Inc. (& Sub.)—Earnings— 
Consolidated Income Statement, Year Ended Dec. 31, 1941 


Gross profit on sales (after deducting deprec. of $505,217) $4,973,543 
General, administ., selling shipping and storage expenses 

(incl. depreciation of $52,045) _..-_____-__-___-------__ 3,098,316 
Provision for Federal capital stock and State excise taxes 110,650 
Experimental and engineering expenses___--__._------_--. 143,245 

asi ress sch se aeNORige ap Sinaia elie NRT nent binilsdaen $1,621,332 
eee SOOtRe ........ en ewestnanane iemee nena 360,892 

6608. BOGOMEE .... 3. ncn ements biadsucbenendhiaternes $1,982,224 
ee CD Wn eid pean tase seciusousaeene 51,528 
Wermsal tames ~~--~......-..-+-<«---+---==-- ESS RE nee ae 590,000 
Teens MOOTsS tances... ...4 cei on sone neue 145,000 

Ses ONG... SORT... .gmeinnnnhs dus ceER amen ene $1,195,695 
Peemeeree -@ividends: ... -.......2-42 seek + 5s ‘ 108,103 
Ce GVMROS Qt nd etme itienn ted dee senna 4 567,196 

Consolidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
Cash in banks and on hand__--~~--~----~---~-- $559,045 $443,616 
U. S. Govt. bonds and other marketable securities 2,897,412 2,321,570 
Notes and accounts receivable (less reserves) _— 2,311,377 1,817.376 
DS, 1 i Soon wee oe nebanneiene 3,112,311 3,067,416 
eS aS nas Ser cian on hipaa aeenee sian 669,318 794,959 
Fixed assets (less reserve for depreciation) _-_-_~ 6,192,559 5,895,969 


SROCNNO, TENG on erie he etme ews re wee 





itech Mirela IE OE Sel EES = 5: OR LN Se eta 
NE oe oa clea ha aanecdeatiouaangs $15,992,363 $14,515,255 
Liabilities— 
Accounts, wages, commis. and royalt. pay., etc. $1,081,410 $746,136 
Prov. for est. Fed. & State inc. & excise taxes 869,088 261,400 
Reserves for contingencies____..__-._..-----~- 763,478 763,478 
Reserves for workmen’s compensation ins., etc. 95,895 81,944 
5% preferred stock (par $100)__....-.--____- 3,000,000 3,000,000 
Common stock (600,000 shrs., no par)__---~- ai 3,000,000 3.000,000 
See RUE oon en iene EIR 8,101,025 7,580,628 
Capital stocks in treasury for corporate pur- 
poses, at net cost: . 
Wemee GGG W232... cc cle ae Se Dr791,559 Dr791.359 
Common stock (32,804 shares)___.__.------.~-- Dr126,972 Dri26,972 





a Se ees Serena's av anes re do abe ST $15,992,363 $14,515,255 
—V. 152, p. 1584. 


Bliss & Laughlin, Inc.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable March 31 to holders of record March 21. 
Distributions during 1941 were as follows March 31, June 30 and 
Sept. 30, 25 cents each; and Dec. 30, $1.25.—V. 155, p. 594. 


Bloch Bros. Tobacco Co., Wheeling, W. Va.—Dividend 
Rate Reduced— 


The company on Feb. 14 paid a quarterly dividend of 30 cents per 
share on the common stock, par $25, to holders of record Feb. 10. 
This compares with 3742 cents per share paid in previous quarters. 
—vV. 147, p. 1184. 


Boston Edison Co.—Output up 9.7%— 

The net system output of this company as reported to the Edison 
Electric Institute, for the week ended Feb. 14, 1942, was 30.769,000 
kwh. as compared with 28,053,000 kwh. for the week ended Feb. 15, 
1941, an increase of 9.7%. 

For the preceding week ended Feb. 7, 1942, output was 31,803,000 
kwh., an increase of 13.8% over the corresponding week last year. 
—V. 155, p. 692. 


Broulan Porcupine Mines, Ltd.—Three-Cent Dividend. 

The directors have declared a dividend of three cents per share on 
the common stock, par $1, payable March 31 to holders of record 
March 10.. A like amount was paid on April 19, July 24 and Oct. 30, 
1941. A total of six cents per share was distributed in 1940. 


Brown Fence & Wire Co.—75-Cent Class A Dividend. 


The directors have declared a dividend of 75 cents per share on the 
class A stock, no par value. payable March 10 to holders. of record 
Feb. 25. This compares with $1.50 per share paid on Aug. 30, 1941, 
and 65 cents per share on Feb. 29, 1940.—V. 154, p. 51. 


Building Products Ltd.—Earnings— 
Income Statement, Year Ended Dec. 31, 1941 


Net profit from operations... ...._~...2--_---~--.-.---.---+- eo 


Interest on investments__.__-__-~-.----------------~---- 19, 
Mr Sag tere a, Fa EA Sean ee $1,167,267 
Provision for depreciation, directors’ fees. legal fees, remun- 
eration to executive officers and provision for Dominion 
income and excess profits taxes ($495,000) ___.--------- 691,512 
Wat pretit foe DOOR. gis Bacon p ee oes se ee nweiee $475,755 
Earned surplus, Dec. 31, 1940__---.-------- Ce EN 1,033,079 
a ia aia a ea nd gina eciacepatits $1,508,834 
Dividends declared and paid__.._...--...--~------~----- 386,707 
Provision for future depreciation in inventory values_-_-_- ¥ 50,000 
mene: SR TI ae cite ce neneseaawe $1,072,127 


Balance Sheet, Dec. 31, 1941 
Assets—Inventories, $701.539; trade accounts receivablie (less bad 
debt reserve), $538.289; other accounts receivable, $18.062; Dominion 
government bonds at cost (less reserve), $970,755; cash in bank and on 


hand, $403,573; insurance unexpired and taxes prepaid, etc., $44,971; 
property account (less reserve for depreciation of $1,165,024), $1,063,- 
520; total, $3,740,709. 

Liabilities—Accounts payable and accrued liabilities, $328,845; provi- 
sion for Dominion income and excess profits and other taxes, $538,468; 
reserve for contingencies, $268,158; reserve for future depreciation in 
inventory values, $50,000; capital stock (483,384 shares, no par), 
$1,483,110; earned surplus, $1,072,127; total, $3,740,709.—V. 155, p. 258. 


California Electric Power Co. (& Subs.)—Earnings— 
Period End Dec. 31— 1941—-Month—-1940 1941—-12 Mos.—1940 

















Operating revenues —__ $429,062 $375,210 $5,479,505 $5,216,526 
Maintenance —_____-__ 25,441 17,368 230,601 198,964 
Other operat. expenses_ 145,705 106,309 1,943,983 1,887,269 
Taxes, other than Fed- 
eral taxes on income 51,320 50,485 618,636 585,664 
Net operat. revenues. $206,596 $201,048 $2,686,284 $2,544,629 
Depreciation -—~_ ~~~ 51,769 51,497 620,685 607,565 
Net operat. revenues_ $154,827 $149,550 $2,065,599 $1,937,064 
Other income —__-~.-~ 2,470 11,284 43,741 45,577 
Gross income ___ ~~~ $157,298 $160,834 $2,109,340 $1,982,640 
shereds |. <n 116,974 104,542 1,266,805 1,312.050 
Amort. of debt discoun 5,850 6,480 73,066 80,188 
Miscellaneous —__-___~_- 2,381 1,095 14,799 13,704 
Net income before 
prov. for Federal 
taxes on income___ $32,094 $48,717 $754,670 $576,699 
Provision for Fed. taxes 
on income (incl. ex- 
cess profits tax) _____ Cr7,750 24,800 59,646 39,440 
Net income from oper. $39,844 $23,917 $695,023 $537,259 


Note—Miscellaneous debits and credits applicable to previous years’ 
operations are not included in above statement but will appear in 
detailed analysis of surplus in annual report for 1941.—V. 155, p. 304. 


California Oregon Power Co.—Earnings— 




















Years Ended Dec. 21— 1941 1940 
Operating revenues____-_--~.-.-.-.---------- $5,557,667 $5.260,216 
GR. oo adic timinticendadnes dena tedarce 1,297,974 1,240,142 
Maintenance and repairs___.._.----.-------~- 252,628 267,895 
Appropriation for retirement reserve____..__-~- 510,000 480,000 
Amortization of limited-term investments__-__- 7,270 7,270 
Taxes (other than income taxes)-_-.-_---.---- 717,298 678,93) 
Provision for Federal income taxes____.-__---~ 525,000 254,000 

Net operating revenues_____ __ EID a at AER $2,247,497 $2,331,968 
Rent for lease of electric plant__._...____-_--_- 239,386 238,435 

Net operating income ______________ _....... $2,008,111 $2,093,533 
Total other income-____-_ cs OE ee TG, a RE SE 2,026 6,903 

Geeee SROGUREe oan on thik tceee in nsee _. $2,010,137 $2,100,437 
Interest on funded debt__.-.__.-~-..--___u--- 842,500 842,500 
Amortization of debt discount and expense___-- 203,223 203,223 
Gener: interes... <n. nt nts ees = 5,026 3.940 
Interest charged to construction__._.-_.-.__~ Cr.3,049 Cr3,483 
Amortization of preliminary costs of projects 

abandoned ______.-__-_- Td Sina cd ee heey ait beens 40,520 85,567 
Miscellaneous —___--- ~~~ EEE Pee are ae untae 21,982 19,719 

eet: imenmnOns ~ os kh ee sete eadabeb elon $899,935 $948,971 
Earned surplus, beginning of period__.._______ 1,976,088 1,641,572 

NE oie eels laa ths a ee eertinen $2,876,023 $2,590,543 
Dividends on preferred stoek—cash: 

Tie Ce $i en ce Sens eS re 252,262 201.810 

O% oummulative oo... ce ss ee ite 75,000 60,000 

6% cumulative, series of 1927... __-.-.---~ 427,740 342,192 
Loss on sales and retirements of non-operating 

property and rights of way (net). _..--- ~~ 10,926 10,453 

Earned surplus, end of period_._._._.___...__-. $2,110,095 $1,976,088 


Note—Provision for Federal income taxes for the year ended Dec. 31, 
1941, includes $133.000 for excess profits taxes under the 1941 Revenue 
Act.—V. 155, p. 187. 


California Water Service Co.—Request for Hearing on 
Bond Issue— 


Requests by interested persons for a hearing on the declaration or 
application (File No. 70-495) of company regarding the proposed private 
sale of $350,000 of 4% first mortgage bonds, series B, due May 1, 1961, 
to American Trust Co., at a price of approximately 105, may be made 
in writing to the SEC not later than Feb. 25. Any such request should 
be addressed to the Secretary of the Commission and should state the 
reason for the request and the nature of the interest.—V. 154, p. 905. 


Canadian Breweries, Ltd.—To Consider Cancellation 
of Dividend Arrears— 


Stockholders, at their annual meeting April 22, will consider a pro- 
posal for the cancellation of arrears of $6.75 a. share on the preference 
shares, substitution of a higher cumulative dividend rate of $3.40 a 
year instead of $3 as at present, and an increase in the redemption 
price by the amount of the arrears, or from $40 to $46.75 a share. 

The increase in the dividend rate, to be applicable to the dividend 
payable July 1, is equivalent to about 6% on the arrears, and the 
eventual right of preference shareholders to the arrears is protected 
by increasing the redemption price, according to E. P. Taylor, Presi- 
dent. Stockholders also are asked to approve elimination of restric- 
tions on issuance of bonds and debentures or other secured obligations, 
—vV .155, p. 360 


Canadian Industries, Ltd.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
class A and class B common stocks, payable April 30 to holders of 
record March 31. A like- amount was paid on July 31, Oct. 31 and 
Dec. 26, last year, as compared with $1.75 per share on April . 30, 
1941, and on April 30, July 31, Oct. 31 and Dec. 20, 1940.—V. 155, 
p. 305. 


Canadian International Investment Trust, Ltd.—To 
Pay 50 Cents on Account of Accruals— 

The directors have declared.a. dividend» of 50 cents per share on 
account of accumulations on. the 5‘: .cumulative preferred stock, par 
$100, payable March 2 to holders of record Feb. 16. A similar distribu- 
tion was made in preceding quarters. 

Arrearages as.of. Dec. 1, 1941, .were: reported to amount to $31 per 
share.—V. 153, p. 684. 


Canadian National Ry.—Earnings— 

Week Ended Feb. 14— 1942 1941 
Games DOVER. don wonder aae $6,111,000 $4,384,000 
—-V. 155, p. 693. 


Celanese Corp. of America—CeHuloid Holder Sues To 
Dissolve Recent Merger— 

John E. Gerli of Greenwich, Conn., cn Feb. 5 filed with Vice-Chan- 
celior Alfred A. Stein at Elizabeth, N. J., a complaint asking dissolu- 
tion of the recent merger of. the Celanese Corp. of America and the 
Celluloid Corp. 

Mr. Gerli, who said he owned 100 of the 24,551 shares of Celluloid 
$7 cumulative participating preferred, charged the merger was unfair 
to this class of stockholders... He contended a stock-exchange plan 
would return him $7,000 less than his present holdings are worth. 

A similar suit last April by Julius S. Rippel of Newark halted action 
on the merger. but a settlement was arranged out of court and the 
merger was voted last Dec. 5.-—-V. 155, p. 693. 


Central Electric & Telephone Co.-—Initial Dividend— 


The directors have declared an initial dividend of 10 cents per share 
on the common stock, payable March 31 to holders of record March. 12, 
—V. 154, p. 1189. 
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(William) . Carter Co., Needham Heights, Mass.— 

Balance Sheet, Dec. 31, 1941— 

Assets— 
RY SE ahs Rie eM Ss a ical Schl aside ad $534,937 
Accounts receivable (less reserves of $23,386) _.______-_-__ 403,566 
SESE RES SEI SEO Leena ee nce ae" Ceo rs OSeee 1,544,446 
U. S. defense bonds, series F__..___-__---- pieces saatienttinilas 18,500 
ae caida cniperaiines aie 66,254 
Fixed assets (less res. for depr. & obsol. of $600,012)____ 858,800 
Franchise and goodwill______-_____-- RS 360,000 
EER SE Saath Se 176,540 
i i aS cillialie cs 241,535 
NG EE Ee Ee eT ee 10,057 

I a seep enes een taemainitcbaieliniinl $4,214,636 

Liabilities— 
eee mre, Se nn ewe $252,860 
Debentute notes payable_._........._..._--_.....-------- 33, 
gE EET a a Se ee ae 239,950 


Provision for Federal income taxes_________-__-_-_-_-----~ 105,616 


Ne nnn ee ounce aeagupesercagnjpewarereren ictus 286,000 
Smee seer (mer Bree)... 2,290,900 
i Te 6 a cso nds eaeimeeiaiogion 327,519 
ES SE NR Sa RR a a i 678,791 

, AR RL ea RRS ERE oT gal ien a Dp SN $4,214,636 


—V. 152, p. 1275. 


Central Foundry Co.——Clears Pref. Div. Arrears— 


By the declaration on Feb. 17 of two dividends on the $5 preferred 
stock the directors cleared dividend arreas on the issue. The divi- 
dends, payable»March 16 to holders of record March 2, comprise a 
distribution of $10 per share payable in common stock at the rate of 
one full share of common for each $10 of such dividends, and $12.50 
per share payable in cash. 

An initial dividend of $5 per share for the year ended Sept. 1, 1937. 
was paid in common stock on Oct. 15, 1937, at the rate of one share 
of common for each $10 of dividends; no payments since.—V. 154, 
p. 747. 


Central Ohio Steel Products Co.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock, par $1, payable March 2 to holders of record 
Feb. 20. Distributions during 1941 were as follows: March 1, Aug. 1 
and Oct. 1, 35 cents each; and Noy. 29, 20 cents; making a total for 
the year of $1.25 per share, as against $1.05 in 1940.—V. 154, p. 1146. 


Central Vermont Ry., Inc.—Earnings— 


Month Ended Jan. 31— 1942 1941 
Railway operating revenues $599,712 $519,654 
Ra‘lway operating expenses 483,411 418,794 

Net revenue from railway operations $116,301 $100,861 
Railway tax accruals___- : 30,798 24,613 

Railway operating income tab ae $85,502 $76,247 
a | eS eae ood 48,319 48,773 

Net 1ailway operating income : Silo $36,683 27,474 
Other income (net)-—~ ae 3,903 4,776 

Income available for fixed charges $40,586 $32,251 
Total fixed charges 138,124 103,602 

Deficit balance transferred to P. & L. = $97,538 $71,352 


—V. 155, p. 736, 693. 
Chesapeake & Ohio Ry.—Carloadings— 

- Week Ended 
Feb. 14,42 Feb. 15, 41 Feb. 7, 42 


Chesapeake & Ohio Ry. Co.— 








Originated — 23,566 23,673 23,278 
Received from connections 10,190 10,046 10,045 
Total ‘ , : 33,756 33,719 33,323 
New York, Chicago & St. Louis RR. 
Co. (Nickel Plate Road) 
Originated .- weara 7,132 5,499 6,866 
Received from connections 14,369 12,710 14,089 
Total . ia 21,501 18,209 20,955 
Pere Marquette Ry. Co. 
Originated 5,345 6,275 5,336 
Received from connections 6,378 6,497 6,476 
| et ne ae oe ann 11,723 12,772 11,812 
Total for the three railroads— 
Originated ..._.-. s 36,043 35,447 35,480 
Received from connections—-_ 30,937 29,253 30,610 
, pe ee a oe 66,980 64,700 66,090 


Equipment Trust Certificates Authorized— 

The ICC on Feb. 7 authorized the company to assume obligation and 
liability in respect of not exceeding $5,150,000 (equipment trust of 
1942) 134% serial equipment trust certificates, to be issued by the 
Guaranty Trust Co. of New York, as trustee, and sold at 99.222% 
of par and accrued dividends in connection with the procurement 
of certain equipment. 

The report of the Commission says in part: 

The applicant invited 112 firms to bid for the purchase of the 
certificates, the bidders being required to name the rate of dividends 
to be borne thereby in multiples of one-eighth of 1% per annum. 
In response thereto four bids, representing 24 parties, were received. 
The best bid, 99.222% of par and accrued dividends, based on a rate 
of 1%% per annum, was made by Halsey, Stuart & Co., Inc., acting 
on behalf of itself and 11 associates, and has been accepted. On 
this basis the average annual cost of the proceeds to the applicant 
will be approximately 1.90% .—V. 155, p. 736. 


Chicago Burlington & Quincy RR.—Carloadings— 








Week Ended— Feb. 14, '42 Feb. 7,°42 Feb. 15, '41 
DE SS es 17,058 17,375 15,408 
Received from connections____~~~~- 11,068 11,213 8,608 

De SENG dis hed ences ncsssce 28,126 28,588 24,016 


—V. 155, p. 736, 693. 


Chicago Milwaukee St. Paul & Pacific RR.—Loadings 
For the week ending Feb. 14, 1942 (six loading days), revenue cars 
loaded on the Milwaukee road and received from connections totaled 
31,183; corresponding week in 1941 (six loading days), 28,796, and 

32,454 for the week ending Feb. 7, 1942. 
Cars Loaded Rec'd from Loaded & 


Week Ended— On Line Connections Received 
Feb. 14, 1942.-.--.---~---- —— 21,686 9,49 31,183 
Feb. 16, 1941...-~.-------- es 20,146 8,650 28,796 
oe, 3, 1068..4,---.—.-----.-— 22,414 10,040 32,454 


Revenue cars loaded on the Milwaukee road and received from con- 
nections during the period: 


a 2 oral ed ac eal 63,637 cars (12 loading days) 
eng 1 to 14, 1941__---_- a Ree 57,121 cars (12 loading days) 
po SS ig — 55,496 cars (11 loading days) 


—vV. 155, p. 693. 


Chicago & North Western Ry.—Cars Loaded— 





k Ended— Feb. 14, ’°42 Feb. 7,’42 Feb. 15, ’41 

en toe ES Ee 18,152 18,364 15,410 
Connecting line ~~---------------- 13,560 14,044 11,406 
Total cars ~..~----------------- 31,712 32,408 26,816 


New Securities “When Issued’”— 

The National Uniform Practice Committee of the National Associa- 
tion of Securities Dealers, Inc., announces— 

The plan of reorganization, approved by the Interstate Commerce 
Commission in its supplemental order of April 2, 1940, modified by 








the court, and as thus modified approved by the court in order 
entered Oct. 12, 1940, provides as follows: 

“A voting trust will be created, into which all of the preferred and 
common stock of the reorganized company shall be placed and voting 
trust certificates shall be issued therefor. . . . Such voting trust shall 
continue until 10 years from the date the plan is finally confirmed 
by the court, or until such earlier time as dividends on the preferred 
stoek shall have been paid in full for each of three consecutive periods 
of 12 months.” 

And further provides that 

“Voting trust certificates shall be issued in lieu of stock certifi- 
cates pending tremination of the voting trust.” 

We have received a number of inquiries regarding the proper de- 
scription to be used in confirmations or long-form contracts cover- 
ing transactions ‘“‘when, as and if issued’"’ in these proposed new 
securities in accordance with the approved plan of reorganization. 
Since the form in which these new securities will be issued upon 
consummation of the plan depends upon the outcome of conditions 
stated in the plan, and inasmuch as they will be issued either as 
stocks or as voting trust certificates in their entirety and not in 
both forms, it is the opinion of the committee that either stocks or 
voting trust certificates, whichever are issued, will be good delivery 
in settlement of contracts in these securities. 

Contracts and confirmations covering transactions in the preferred 
stock should clearly indicate that the parties thereto agree to 
accept (or deliver) in settlement thereof, either— 

Chicago & North Western Ry. 5% preferred stock, series A ($100 
par value) or voting trust certificates for same and contracts and 
confirmations covering transactions in common stock should clearly 
indicate that the parties thereto agree to accept (or deliver) in 
settlement thereof, either— 

Chicago & North Western Ry. common stock (no par value) or 
voting trust certificates for same, whichever is issued as a result of 
the reorganization of the company under the plan. If this is not 
clearly indicated in all contracts heretofore made, members are 
advised to exchange letters with the other parties concerned, clari- 
fying any misunderstandings regarding the securities covered by 
their contracts.—V. 155, p. 736. 


Chicago Rock Island & Pacific Ry.—Carloadings— 


Week Ended— Feb. 14, 42 Feb. 7,’42 Feb. 15, '41 
Cars” 2engee.........-_.. a ee 27,756 28,704 25,176 
—V. 155, p. 693. 


Childs Co. (& Subs.)—Annual Report— 


. Edward C. Field, President, in letter to stockholders, states: 

During 1941 a program was developed and strenuous efforts were 
made to revise our burdensome leases and mortgage interest rates on 
a permanent basis. The results of this program, now nearly com- 
pletion, have been gratifying. Barring defaults, the total savings due 
to lower rentals over the period of existing leases and lower mortgage 
interest rates over the period of existing mortgages will approximate 
$6,500,000. The cost to the company for special services rendered in 
connection with this program amounted to $110,000, which is being 
amortized by charges to income over a period of three years. The 
operations for 1941 reflect additional reductions of $406,000 in lease 
rentals and mortgage interest over the temporary reductions received 
in 1940 amounting to $295,000. The temporary lease reductions 
received in 1940 have now been permanently revised to whe expiration 
of the leases. The majority of the additional reductions received in 
1941 became effective on May 1, 1941. 

The greatest problem now facing us is the payment, on April 1, 
1943, of the 15-year 5‘> gold debentures of the company of which 
$4,943,000 are outstanding. The board of directors gor some iime 
has been considering ways and means of solving ihis grave problem 
without resorting to judicial proceedings. To this end, in the near 
future, the company intends to submit a plan to its debenture holders, 
looking to a voluntary extension, on the part of all the debenture 
holders, of the maturity date of this indebtedness. 

Maturities of mortgages due in 1942 in the amount of $1,154,187 
were extended, leaving amortization of mortgages and mortgage bonds 
amounting to $60,904 due in 1942. 


Consolidated Income Account for Calendar Years 























1941 1940 1939 1938 
Restaurant sales -___. $14,814,273 $16,078,323 $17,307,699 $14,125,337 
Building rentals — 793,072 862,571 863,519 888,212 
Miscellaneous, income__ 472,645 463,607 478,781 468.529 

Total income — _. $16,079,990 $17,404,501 $18,649,999 $15,482,378 
Cost of restaurant sales 13,492,139 15,064,527 15,627,380 13,227,178 
Cost of building rentals 754,271 931,851 893,448 916,757 
Cost of misc. income- 372,711 363,770 377,837 367,573 

Total cost —_ . $14,619,121 $16,360,148 $16,898,665 $14,511,508 
Gross profit eS li 1,460,869 1,044,353 1,751,335 970,870 
Other general expenses 624,996 846,074 731,748 722,051 

Net inc. from oper.__— $835,873 $198,278 $1,019,587 $248,819 
Other income (net) _- 14,992 11,338 7,614 11,905 

Total income $850,865 $209.616 $1,027,202 $260,724 
Income deductions__- 393,878 402,175 413,747 418,833 
Depreciation  — Pees 576,478 616,580 885,419 598,113 
Extraordinary charges 

and credits __-- cys Dr2,473 Cr89,986 Dr1,019 clkititeacgnite 

Oe a a on $121,963 $719,153 $272,984 $756,222 

Condensed Consolidated Balance Sheet, Dec. 31 
(Including all subsidiary companies) 

Assets— 1941 1940 
+Furniture and fixtures and restaurant equip... $1,321,016 $1,530,138 
ae ee ae eds 7,816,506 7,889,776 
tAlterations and impvts. to leased prop._____— 2,873,606 3,165,040 
ID stench tqepipee nen cncpemin hina a cane tential ial 359,036 370,311 
Sundry notes and accounts receivable__________ 10,191 19,529 
III, itp: aval A nctuipesonateitponaddnins enenagatupdedvgeetetenaniatiecatin 3,914,771 3,914,771 
ET = Sncienptaetne tile sthanapmmnnartbic: aeuich Sntatingh ceviiiigliieipedsaaletae 1,108,459 1,111,536 
Tenants and other accounts receivable_______~ 56,003 49,160 
| a ee nigra apcnaiapis miginandinanaineaiten 252,675 178,164 
a EE eT 339,877 221,818 

aE Ae, G Sb aee « icopdhehietceoes _« $18,052,141 $18,450,244 

Liabilities— 

EE ET ENS TD $3,732,100 $3,732,100 
a at ence cbaneh ale nuit 324,416 324,416 
15-year 5% gold debentures__.___ a 4,943,000 5,080,000 
SN i as ws ces enn cn eh nn teshimsenanenid ania 660,000 675,000 
Real estate mortgages___-~~- A GN SE olniah Diagind dail 2,763,225 2,799,275 
Sundry current liabilities._............... ~~ 11,127 11,127 
EEE 18,766 20,410 
Accounts payable and accrued liabilities__..___~ 1,068,527 1,139,981 
Current funded debt__ ~~ sheiesdnbnaas PPE PE ap 60,904 79,877 
Deferred income —_--_------~-~-- a ee 22,818 19,503 
EES SS ER TR ae ae ee ene eee see ee 2,722,039 2,722,039 
0 nee in btecaceiidey abel - 10,724 10,921 
eee ee renee... < hw o n  wcntncn 72,446 74,062 
ee os aids nasil eiels maken tamnaroie 1,231,259 1,228,778 
I i Ns occas cad er cndninth o> denen gine gaa 410,789 532,753 





$18,052,141 $18,450,244 


+After depreciation of 
tAfter amortization of 
§Revised for preferred 
in real estate, etc.— 


en a ee a a lie cal 

*Represents 324,416 shares of no par value. 
$2,656,691 in 1941 and $2,573,589 in 1940. 
$3,143,084 in 1941 and $3,273,469 in 1940. 
stock created out of earnings for investment 
V. 154, p. 1051 


Christiana Securities Co.—$22 Dividend— 


The directors have declared a dividend of $22 per share on the 
common stock, payable March 16 to holders of record Feb. 23. Pay- 
ments during 1941 were as follows: March 15, June 16 and Sept. 15, 
$32.50 each; and Dec. 15, $35.15. Total for last year was $132.65 per 
share, as against $134.50 in 1940.—-V. 155, p. 598. 


Chrysler Corp.—Annual Report—K. T. Keller, Presi- 
dent, in his remarks to stockholders states: 


Corporation, generally speaking, is devoting itself entirely to pro- 
ducing war material. Responding to the Government's direction, it 
assembled its last passenger car on Jan. 31, 1942. The corporation 








is continuing the process it began many months ago of fitting its 
facilities to their most advantageous use for war purposes. We are 
still assembling for civilian use a small volume of medium and 
heavy duty trucks, the sale of which the Government is allocating 
to purposes it deems most important to the war effort. We are also 
carrying on a restricted service parts manufacturing program de- 
signed to assure the availability of repair parts needed for maintaining 
passenger cars and trucks now in civilian hands. 

The Army, Navy, and Air Corps have all placed important orders 
with us, and all now are negotiating further substantial contracts 
with us. During 1941, we delivered war materials and munitions of 
one kind or another valued at $116,693,068 to the various services and 
agencies of the U. S. Government and of other United Governments 
and procured facilities for production for the U. 8S. Government of 
$24,451,475. When all of the facilities for the manufacture of war 
material for which we now either have orders in hand, or have been 
officially designated as a prospective source of supply for the Gov- 
ernment, have been completed, our annual capacity for producing 
munitions will be in the neighborhood of one and three-quarter 
billion dollars a year at present prices. This is nearly three times 
our average annual sales during the past five years, and considerably 
more than twice our greatest annual sale of peace time products. It 
would seem fair to assume that the Government will employ this 
capacity as long as the war lasts. 

The preponderant part of our program of war work will be on a 
cost plus a fixed fee basis. The rate of profit on our war work may 
be expected to be less than that earned in our peace time operations. 
Taxes are higher, and the corporation's total tax bill last year 
amounted to $66,982,920, which is 167% of the net earnings. Even 
after fully availing itself of advance payments provided by the Gov- 
ernment on war work, the corporation's working capital will be fully 
employed by the enormous volume of production it has undertaken. 
In these circumstances, it has seemed wise to cut dividends below 
those reently declared, thus conserving cash ‘for War work. 

By Government order, production of civilian passenger cars stopped 
on Jan. 31, 1942 and of light trucks stopped on Feb. 10, 1942. 
Corporation had released fabrication of materials only to the amounts 
necessary to build the cars authorized by the Government. During 
December, the Government canceled the major part of its authoriza~- 
tion as a result of which, at Feb. 1, 1942, the corporation had in its 
inventories and on order materials in various stages of fabrication, 
for 53,484 civilian passenger cars and light trucks previously author- 
ized by the Government, which will not be immediately useable for 
such vehicles. Much of this will be used in producing vehicles and 
other products under the war program, and for service requirements, 
and the remainder is expected to be available when production of cars 
for civilian use is resumed. In addition to the fabricated and partly 
fabricated parts for the 53,484 vehicles, there are certain raw materials 
in inventory and on order that may not be immediately convertible. 
It is estimated at this time that the aggregate slow moving raw 
materials and parts on hand and on order will not exceed $40,000,000. 
The advance manufacturing of parts for service requirements under- 
taken with a view to releasing equipment and floor space for other 
purposes will result in a temporary increase in service parts inventory. 
In addition to normal inventory reserves shown as a deduction of 
$2,323,155 from inventories on the balance sheet, there have bees 
created from earnings, operating reserves which we believe to be 
adequate to meet the situation created by the interruption in the 
manufacture of automobiles for civilian use. 


Corporation is taking a significant part in this country’s war efforts. 
It has undertaken a great war program which will tax its resources, 
but we believe we shall be able to meet these new expanded under- 
takings. The production of war materials is essentially an engineer- 
ing and mechanical business for which the corporation’s experience in 
making automobiles has prepared it, and the experience gained during 
this period similarly should strengthen the organization for its future 
operations in the automobile field. 

Corporation's total taxes for 1941 were $66,982,920 or $15.39 per 
share of stock outstanding. 

Consolidated Income Account for Calendar Years 
; $1941 +1940 §1939 
1,028,130 1,044,290 778,781 
$ $ Ss 


$1938 
570,852 
$ 


549,806,327 413,250,512 
459,655,341 352,154,207 


Cars sold, pass. & com'l. 


888,366,410 744,561,239 
772,313,937 636,606,187 


Sales EE 3s 
*Cost of sales Mas 





. 116,052,473 110,955,052 








Gross profit —_ 90,150,986 61,096,304 














Other income 603,346 3,720,657 847,737 1,834,555 
Total income —____-~ 116,655,819 114,675,708 90,998,723 62,930,859 
Admin., selling, adv. & 
general expenses . . 46,260,820 49,869,334 43,148,108 40,432,565 
Prov. for est. inc. taxes 17,700,000. 16,500,000 8,500,000 3,700,000 
Prov. for profit-sharing 
and bonus plans_ 1,580,579 3,504,096 2,470,786 ‘ ine 
Excess profits taxes... 11,000,000 7,000,000 atesuttleia ‘ a 
Net income — .... 40,114,420 37,802,279 36,879,829 18,798,294 
Earned surplus Jan. 1 115,669,128 107,960,682 92,836,513 82,740,484 
Total earned surplus— 155,,783,547 145,762,961 129,716,342 101,538,778 
Div. on common stock. 26,106,792 23,931,226 21,755,660 8,702,264 
tAdjustment —_-.-_--- ob Ani vy aie G Aaa. eae tiaeuiet 
Earned surp. Dec. 31 129,676,755 115,669,128 107,960,682 92,836,513 
Shares cap. stock out- . 
standing (par $5)_-- 4,351,132 4,351,132 4,351,132 4,351,132 
Earned per share____--_ $9.22 $8.69 $8.47 $4.32 


“Depreciation and amortization have been charged to cost of sales 
and expenses in amount of $25,125,992 in 1941, $20,571,933 in 1940, 


$18,430,345 in 1939 and $13,874,476 in 1938. 


+Resulting from elimination of foreign subsidiaries in Canada and 


England from consolidation. 


tIncluding wholly owned United States subsidiaries. 
§Includes wholly owned United States, Canadian, English and Belgian 


subsidiaries. 


Note—Income of foreign subsidiaries for the year 1941, amounting 


to $1,472,732, 


and of partly owned United States subsidiaries in 


excess of dividends, amounting to $257,559, have not been included 





above. 
Consolidated Balance Sheet, Dec. 31 
(Including Wholly Owned American Subsidiaries) 
1941 1940 

Assets— $ $ 
ESS es ee a a aga 60,468,948 109,063,320 
Marketable securities as cost_._...._._.__..._._..._. 4,301,999 8,085,299 
ae. Be ee eee 5, ae) bed 
Drafts against car shipment__.-._.._______-___ 2,192,008 4,584,790 
Notes and accounts receivable (less reserve)____ 7,737,242 9,739,629 
Accounts receivable from U. S. Government__.__ 28,965,151 3,733,198 
Inventories (less reserves) _..-_...._-._____._. 77,986,409 59,199,684 
Investments in wholly-owned foreign subsidi- 

aries (Canada & England) not consol—at cost 2,335,959 2,335,959 
Real estate not used in operations.______-_____ 2,593,461 2,594,224 
Sundry investments and miscellaneous accounts 1,305,817 1,770,067 
Exp. advances & current accts.—offic. & empl. 42,463 207,734 
Investment in and account with domestic sub. 

EE ET UN nner ern neechereeeee times 1,430,266 326,143 
*Property, plant and equipment___.___--__.__._._ 58,294,036 63,402,667 
Goedwill ........_....-~..-...-- ase ceahwattsnal Ripe 1 2 
Prepaid insurance, taxes, etc._._____-_-________ 2,448,531 2,366,381 
Deferred expenses (Government contract)-.--. WH __ 220,030 

0 a. ats ---------. 255,302,292 267,629,125 

Liabilities— 

Accounts payable in payrolls__.._..-....__-~__ . 46,235,299 52,965,471 
Accrued insurance and taxes_._.___-_________ 1,139,060 1,128,378 
Advance receipts and Government contract____ 6,360,000 1,250,000 
Federal and State inc. and excess profits taxes +5,681,231 23,500,000 
Geerting SOUT VNR,, oh citetecemedadamonece 15,171,162 17,281,920 
Comtim@encies FOSOTVOS rennin tin one 3,325,019 8,120,462 
Capital stock (par $5)~.---...__-._- intramiarcisi-ainagiil 21,755,660 21,755,660 
CE Re ee SR A 25,958,106 25,958,106 


Earned surplus 


Total 


*After reserve for depreciation, 
and $46,519,943 at Dec. 31, 1940. 


129,676,755 


115,669,128 





255,302,292 


Treasury tax notes to be applied in payment thereof, 


267,629,125 


etc., of $45,665,929 at Dec. 31, 1941, 
tAfter deducting $25,000,000 U. 8, 
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Smaller Dividend Declared— 

The directors on Feb. 17 declared a dividend of $1 per share on 
the common stock, payable March 14 to holders of record Feb. 28. 
This compares with distributions of $1.50 each made on March 14, 
June 14, Sept. 13 and Dec. 12, 1941; $1.75 on Dec. 12, 1940, and 
$1.25 each on March 13, June 12 and Sept. 12, 1940, compare 
V. 152, p. 3018).—V. 155, p. 87. 


Ban on Interest In Auto Financing Extended— 

A consent decree prohibiting the corporation from acquiring an inter- 
est in any automobile financing company has been extended for one 
year, starting last Jan. 1. 

Federal Judge Thomas W. Slick ordered the extension Feb. 16 on 
recommendations of Government attorneys and over objections of corpo- 
ration counsel, who plan to ask a review by the U. S. Supreme Court. 

Judge Slick found General Motors Corp. guilty in 1939 of violating 
anti-trust laws by requiring dealers to finance car sales through Gen- 
eral Motors Acceptance Corp., a defendant in the case in which Chrys- 
ler and the Ford Motor Co. signed consent decrees restraining them 
from further similar practices. : 

Extension of the consent decree was asked until settlement of a civil 
suit pending in Chicago which seeks to separate General Motors and 
General Motors Acceptance Corp.—vV. 155, p. 87. 


Cities Service Co.—Asks More Time In Making Sub. 


Advances— 

A hearing has been set for March 4, at the SEC’s Washington offices, 
on the supplemental application (File No. 70-242) of company for a 
one-year extension of the time within which it may increase its invest- 
ments in securities of and advances to certain subsidiary companies. 

On Feb. 15, 1941, the Commission granted the company’s request to 
make such increases in an amount not to exceed an aggregate of 
$12,000,000 to the following companies: Empire Gas & Fuel Co.; Cities 
Service Oil Co. (Del.); Cities Service Oil Co., Ltd.; Indian Territory 
Illuminating Oil Co.; Empire Pipeline Co.; Cities Service Oil Co. (Pa.); 
Arkansas Fuel Oil Co.; Richfield Oil Corp.; Natural Gas Pipeline Co. of 
America; Cities Service Gas Co.; Penn-York Natural Gas Corp.; Sixty 
Wall Tower, Inc.; Sixty Wall Street and Chesebrough Building Co. 
The investments and advances were to have been made within one 
year from the date of the order. 

The supplemental application states that the company has made 
advances to certain subsidiaries in the aggregate amount of $1,380,069 
and requests an extension of one year in order to utilize the unex- 
pended balance of $10,619,931. 

A temporary extension pending final determination on the supple- 
mental application has been granted.—V. 155, p. 87. 


Clark Equipment Co.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stock, payable March 16 to holders of record Feb. 26. Pay- 
ments in 1941 were as follows: March 15, June 16 and Sept. 15, 75 
cents each, and Dec. 15, $1. See also V. 154, p. 1261. 


Cluett, Peabody & Co., Inc. (& Subs.)—Earnings— 


Years Ended Dec. 31— 1941 1940 1939 
tines $30,721,575 $25,035,544 $22,878,848 
EE I gcse ack Lots cain tesa Geeta cache 3,044,094 2,773,849 3,058,199 
Shrs. of com. stk. outstdg. (no par) 677,844 677,844 677,844 
Earnings per share____-.__._-----~. $4.13 $3.74 $4.16 


*After all charges inclding income and excess profits taxes.—V. 154, 
p. 1300. 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 
Period End. Dec. 31— 1941—3 Mos.—1940 1941—6 Mos.—1940 
Sales and operating rev- 











Suues. (net) iu $12,706,585 $8,360,150 $25,026,913 $14,742,189 
"Gest'of sdies..u...... 9,257,350 6,371,555 18,336,728 11,407,175 
Selling & admin. exps. 500,340 507,071 1,023,119 935,339 
AE Nee es 417,809 332,578 843,319 666,240 
7Prov. for depletion, de- 

preciation .i........ 764,581 595,337 1,494,459 1,143,792 

Net operating profit. $1,766,504 $553,608 $3,329,288 $589,643 
Other income —_--~---- 22,329 23,222 46,020 55,221 

Total income —------ $1,788,833 $576,830 $3,375,309 $644,864 
COON © icons 56,038 56,038 112,075 112,075 
Rh Se al 137,940 137,940 275,880 275,880 
Other interest and mis- 

cellaneous charges —~ 468 22 494 22 
Net loss on abandoned 

prop., plant & equip. 437 5,967 445 5,425 
Provision for: 

Fed. normal & surtax 307,300 39,100 591,200 72,900 

Fed. excess prof. tax 478,200 14,200 900,700 14,200 

State taxes ~_...-- 2,000 3,500 8,900 6,000 

Net income —_---~-- $806,450 $320,064 $1,485,614 $158,362 
Earnings per share of 
common stock —...-- $1.43 $0.57 $2.63 $0.28 


rents and royalties, 


*Operting expenses, maintenance and repairs, 
tAmortization of de- 


and provision for doubtful notes and accounts. 

fense facilities, and relining and rebuilding furnaces, etc. tOn Colorado 

Fuel & Iron Co. general mortgage 5% bonds, due Feb. 1, 1943. §On 

Colorado Fuel & Iron Co. 5% income mortgage bonds, due April 1, 

1970, subject to provisions of indenture as to payment thereof.—V. 155, 
188. 


p. 


Columbia Broadcasting Systems, Inc.—Smaller Div.— 


The directors on Feb. 11 declared a dividend of 30 cents per share 
on the class A and class B stock of $2.50 par value, payable March 
6 to holders of record Feb. 20. During 1941, distributions were made 
on these issues as follows: March 7, June 6 and Sept. 5, 45 cents 
each, and Dec. 5, 65 cents.—V. 155, p. 736. 


Columbia Gas & Electric Corp. (& Subs.)—Earnings 
Period Ended Dec. 31— 1941—3 porno ner ‘inet a Mos.—1940 
$ 


$ 
28,533,712 119,598,247 109,998,017 




















Gross revenue —_-.--.- 31,722,258 
Operation and maint... 15,559,770 14,282,912 58,458,485 54,895,357 
Prov. for retirements 
and depletion  ___. __ 3,809,905 3,430,228 14,325,649 13,015,253 
Federal income taxes__ 2,120,404 1,569,846 7,672,140 6,143,159 
Federal excess profits 
ES OS ee 2,625,434 938,005 7,410,089 2,115,695 
Other than Fed. income 
and excess profits__-_ 2,435,268 2,318,172 9,974,825 9,370,440 
Net oper. revenue... 5,171,476 5,994,550 21,757,059 24,458,108 
Other income —_-_----. 69,946 58,375 252,114 231,127 
Gross corp. income_- 5,241,422 6,052,925 22,009,173 24,689,235 
Int. of subs. to public 
and other fixed chgs. 861,488 974,430 3,582,910 3,788,407 
Pid. divs. of subs. and 
minority interests__- 613,725 618,090 2,457,363 2,454,201 
Bal. applic. to Col. 
Gas & Elec. Corp. 3,766,209 4,460,405 15,968,899 18,446,627 
*Net deficit of parent, 
Cc. G. & E. Corp._---_- 23,693 61,698 234,897 211,245 
Earns. applic. to fixed 
chgs. of C. G. & E. 
NS i te 3,742,515 4,398,707 15,734,002 18,235,382 
Int. and other fixed 
chgs. of C. G. & E. 
Ee a 1,248,662 1,308,012 5,292,735 5,394,902 
Bal. applic. to capital 
stocks of C. G. & E. 
TA.  detteediinnne 2,493,853 3,090,695 10,441,267 12,840,480 
Preferred dividends paid__........---.._____ 6,459,665 6,459,665 
Balance applic. to com. stock of C. G. & E. 
COED. | tate cit beer cena cen =~ 3,981,602 6,380,815 


Earnings per share of common stock (12,223,256 


shares) $0.33 


$0.52 








*The parent company, Columbia Gas & Electric Corp., incurred no 
Federal excess profits taxes in thes period: The Federal income 
and other taxes of the parent deducted in arriving at wuhese figures 
are: Three months ended Dec. 31, 1941, Federal income $48,370. other 
$15,816; 1940, Federal income $109,942, other $16,710: 12 months 
ended Dec. 31, 1941, Federal income $394,680, other $62,993: 1940, 


Federal income, $435,130, other $72,337 
Recent Transactions Recounted—In stockholders let- 
ter dated Feb. 7, Philip G. Gossler, Chairman states— 


In various recent shareholders letters mention has been made of 
refinancing plans pending before the Securities and Exchange Com- 
mission and other collateral matters and procedure being followed 
in connection therewith. On Jan. 21, 1942, the Commission issued 
its order under which Columbia Oil & Gasoline Corp. was author- 
ized to surrender to Panhandle Eastern Pipe Line Co. the latter's 
class A preferred stock which has been owned by Columbia Oil & 
Gasoline Corp. since its issuance; Columbia Gas & Electric Corp. 
was authorized to sell to Panhandle Eastern Pipe Line Co. the stock 


and debt of Michigan Gas Transmission Corp. and Indiana Gas Dis- 
tribution Corp. at their respective investment costs to Columbia 
plus the undistributed surpluses of those corporations at the date of 
sale; The Ohio Fuel Gas Co. was authorized to sell to Panhandle 
Eastern Pipe Line Co. pipe lines owned by the former in Indiana, 
together with a very short section of one of such pipe lines located 
in Ohio; and Columbia Gas & Electric Corp. was authorized to sur- 
render to Columbia Oil & Gasoline Corp. $11,000,000 of the latter's 
debentures (leaving $9,400,000 still outstanding owned by this cor- 
poration). These transactions were consummated on Feb. 6, 1942, 
resulting in the receipt by Columbia Gas & Electric Corp. of cash in 
the amount of about $21,800,000 and by The Ohio Fuel Gas Co. of 
$439,000. 

The cash received will be available for payment of a bank loan of 
about $3,300,000 incurred temporarily in anticipation of the receipt 
of such cash funds and the reduction of debenture debt as well as 
for other necessary corporate purposes pending the conclusion of the 
corporation’s refinancing plans. 

The above transactions represent several important steps in the 
plan formerly outlined to shareholders, as then agreed to by Colum- 
bia Gas & Electric Corp., Columbia Oil & Gasoline Corp. and Missouri- 
Kansas Pipe Line Co. While the expiration date of said agreement 
has passed, further proceedings are being continued to accomplish 
other steps in that program. 

On Dec. 3, 1941, the U. S. District Court for the Eastern District 
of Kentucky decided in favor of Warfield Natural Gas Co. (a Columbia 
subsidiary) the suit brought against it by Pen-Ken Gas and Oil Corp. 
This litigation aws instituted in May, 1940, seeking $70,000,000 dam- 
ages based on claims of prior titles to natural gas rights in propert¥ 
leased by the Warfield company. This decision confirms the judgment 
of the officers and counsel of the company in refusing to compromise 
extravagant claims that were without merit, as is also true of other 
litigation with which this and other large corporations are frequently 
confronted.—V. 155, p. 499. 


Commercial Motor Freight, Inc.—Issuance of Stock— 


The ICC on Feb. 11 authorized the company to issue 252,000 shares 
of common stock (par $2), part to be exchanged for presently out- 
standing capital stock and part to be distributed as a stock dividend. 

The report of the Commssion states in part: 

Company has an authorized capital stock of 1,500 shares (no par), 
composed of 1,428.75 shares of class A common stock having voting 
privileges, and 71.25 shares of non-voting class B common stock. All 
of that authorized capital stock is outstanding-and is owned in equal 
amounts by six individuals who are company’s officers and constitute 
its board of directors. The outstanding class A and class B stock has 
stated values of $47,625 and $2,375, respectively. 

On Aug. 11, 1941 stockholders and directors authorized amendment 
of its articles of incorporation so as to make its authorized capital 
stock 252,000 shares of common stock (par $2). Upon approval 
applicant proposes to issue pro rata to its stockholders, 25,000 shares 
of the new stock in retirement of the class A and class B capitai 
stock now held by them, and 227,000 shares, $454,000 par value, as 
a stock dividend. 

The total of company’s capital stock and unappropriated surplus is 
$839,904, and it represents that its stated capital is too low in com- 
parison with its total capital investment. Under its policy in recent 
years, purchases of motor-vehicle equipment have been for cash, and 
from Jan. 1, 1940, through Nov. 29, 1941, it purchased 286 motor 
vehicles, including trucks, tractors, semi-trailers, service equipment 
and officers’ cars, costing $415,366. As indicated, it has no obligations 
other than current liabilities. 

Applicant’s capitalizable assets as of Nov. 29, 1941, aggregate 
$882,267, inclusive of $253,634 representing working capital comprised 
of cash end material and supplies, and $266,789 invested in the capital 
stock of its subsidiary, Commercial Motor Freight, Inc., of Indiana. 
As compared with those capitalizable assets it has capital stock out- 
standing in aggregate amount $50,000. Thus it has assets not yet 
capitalized in amount sufficient to support the issue of additional stock. 

The proposed stock dividend of $454,000 would be charged to surplus. 
Applicant has unappropriated surplus in amount $789,904 and after 
payment of the stock dividend as proposed there would be left in 
that account $335,904. 


Commercial Investment Trust Corp.—Annual Report— 


In the annual report for 1941, released Feb. 17 corporation shows 
combined net earnings of $17,324,310, compared with $15,805,222 in 
1940. This figure included the undistributed net earnings of National 
Surety Corp., a wholly owned but unconsolidated subsidiary. 

After dividends on the preference stock, there remained net earn- 
ings applicable to the common stock of $16,918,685, or $4.78 per share 
on 3,539,888 shares outstanding in the hands of the public at Dec. 
31, 1941. This compared with $15,399,597, or $4.35 per share on 
3,539,276 shares outstanding at the end of the previous year. Increased 
taxation during 1941 amounted to $4,199,852. 

Net volume of business for the year totaled $1,638,679,148, an in- 
crease of $353,662,404 over 1940. Outstanding receivables at the end 
of the year were $585,703,686, an increase of $79,799,986 compared 
with the end of 1940. 

Commenting upon the effects of the war on the business, in a letter 
to stockholders, Arthur O. Dietz, President, and Henry Ittleson, 
Chairman of the board, say: 

“The earnings reported herein for 1941 were realized under con- 
ditions which have undergone abrupt and significant change because 
of the war. Although’ we start the new year with a larger backlog 
of receivables on the books than a year ago and a large deferred 
income reserve, earnings will decline because the new business volume 
in the instalment credit field (which in the past has contributed 
the larger part of our earnings) will be greatly reduced until the 
manufacture of motor cars is resumed and the manufacture of other 
consumer durable goods is increased. 

“During the first nine months of 1941, our financing of sales of 
motor cars and other consumer durable products and of home moderni- 
zation exceeded the corresponding period of 1940, but in the last 
three months of the year the volume of this financing was considerably 
below the corresponding period of the preceding year.” 

After citing the effects of regulation of instalment credit terms, 
the restriction of production of consumer durable goods, and the 
rationing of new motor cars, the report says: 

“On the other hand, there have been 
presented for the employment of our funds and services. 
ing has been extended to industries having primary or 
contracts for the production of war materials. 

“At the end of the war, it is to be expected that the motor industry 
will have ah important place in the reestablishment of peacetime 
economy. It will have to meet the anticipated demand for new car 
stocks as the result of the increasing depreciation of all cars in use 
and the inevitable decrease in the number of usable cars during the 
period when there will be few replacements. This also applies to the 
industries engaged in the production and sale of other consumer 
durable goods. In the period of reconstruction, we look forward with 
confidence to participating in financing the expanding needs of in- 
dustry and of the consuming public.”’ 

As to the factoring operations and National Surety Corp., the 
report stated: 

“Our three factoring subsidiaries have shown substantial gains over 
any prior year. These divisions in 1941 financed the sale of large 
quantities of goods intended directly and indirectly for Government 
use in connection with the defense program and the war. 

“Our surety company subsidiary had a satisfactory year, with the 
largest underwriting profit and investment income in its history. It 

is expected that the company will have opportunity by reason of the 
defense program to participate in a large volume of bonding on defense 


some new opportunities 
Some financ- 
secondary 


contrac In 1914 such writings offset the moderate decline in busi- 
ne deriving from ordinary commercial activity.” 

Collec ns throughout the year, the report sa: have been highly 
atisfactory, past due accounts continue to be small, and receivables 
are in excellent condition. Installments thirty days or more past due 

Dex 31 were 14/100 of 1 of the total of instalment receivables, 

compared with 21/100 of 1% on the same basis at the end of 1940. 

Ciassification of volume for the year compares as follows: 

1941 1940 
Retail motor vehicle instal. lien obligations $448,152,339 $360,627,133 


Other instalment obligations— 123,642,767 110,527,414 


Total instalment obligations $571,795,106 $471,154,547 


Wholesale lien notes and acceptances 
Motor vehicle 


$604,964,458  $514,950,261 


Other products 11,691,134 10,112,743 
Receivables of factoring subsidiaries 450,228,450 288,799,193 
Totals $1,638,679,148 $1,285,016,744 
Consolidated Income Account for Calendar Years 
1940 1939 1938 


1941 
. 2 © $ 


S ww 
Volume of business__1,638,679,148 1,285,016,744 966,383,708 696,460,770 


Net serv. & commis‘n 53,376,788 42,699,669 37,113,708 42,372,580 
Operating expenses 23,993,660 19,788,362 17,163,022 17,870,720 
Int. on cur. indebt. 3,476,774 2,344,552 1,571,244 2,470,734 

Operating profit 25,906,354 20,566,755 18,379,442 22,031,126 
Div. rec. from Nation, 

Surety Corp. 1,000,000 750,000 1,000,000 500,000 
iRecovery Ss : 65,000 
Miscellaneous income. 295,645 247,982 373,277 244,299 

Total income __- 27,201,999 21,564,737 19,752,719 22,840,425 
Int. on long-term debt 1,892,267 1,514,301 1,674,306 2,215,000 
Fed. inc. exc. prof. & 

cap. stock tax ___. 9,117,909 5,636,113 3,550,219 4,060,068 
Net inc. applicable to 

minority interest - Rinababias ’ ae 22,488 1,965,555 
**Undist. net inc. of 
Nat. Surety Corp. 

-S sub.—cCr.___- . 1,132,486 1,390,898 Sdatthdirtned <,"%) i tateaiiinins 

Net profit . 17,324,310 15,805,222 +14,505,704 {14,599,802 
$4.25 series pref. divs. 405,624 405,624 405,624 405,624 
Cash divs.on com. stk. 13,274,558 14,156,294 14,119,970 13,260,039 

To earned surplus 3,644,128 1,243,304 def19,890 934,139 
Total surplus 52,299,107 52,424,262 52,738,746 55,984,792 
Earns. per sh. on com. $4.78 $4.35 $4.34 §$4.75 


*On common stock outsanding at end of year. 

+The consolidated income account includes dividend received from 
National Surety Corp. but does not include balance of undistributed net 
income of $1,209,464 in 1939 of National Surety Corp., which balance 


is applicable to the stock of Commercial Investment Trust Corp. (Na- 
tional Surety Corp.’s net income consists of underwriting profit and 
investment income after taxes, and does not include gain or loss 
[whether realized or unrealized] from changes in market price of 


securities.) 

fOf portion of amount applied in 
carry marketable securities below cost. 

sConsolidated common stock earnings, as above, $14,194,177, plus 
undistributed net earnings of National Surety Corp., $1,572,505, result- 
ing in total of $15,766,683, equal to $4.75 per share on 3,319,582 shares 
of common stock outstanding in the hands of the public at Dec. 31, 
1938, excluding 200,000 shares issued Dec. 21, 1938, in connection with 
the acquisition of minority stock of Universal Credit Corp. If this 
acquisition had been in effect during the entire year 1938, it would have 
added $1,965,554 net income applicable to minority stock acquired on 
Dec. 21, 1938 and resulted in combined common stock earnings of 
$17,732,237, equal to $5.04 per share on 3,519,582 shares of common 
stock outstanding in the hands of the public on Dec. 31, 1938. 

{The consolidated income account for 1938 includes dividend received 
from National Surety Corp. but does not include undistributed net 
income of $1,572,505 of National Surety Corp., which undistributed net 
income is applicable to the stock of Commercial Investment Trust 
Corp. (National Surety Corp. net income consists of underwriting 
profit and investment income after taxes, and does not include gain 
or loss from investment transactions or changes in market price of 
securities.) 

**Excluding unrealized gain or loss from changes in market price of 
securities. 


previous years out of income to 


Consolidated Balance Sheet Dec. 31 


(Excluding National Surety Corp.) 
1941 1940 

Assets— $ $ 
CN i SE ae ee ee - 66,346,375 56,958,987 
Notes and accounts receivable__- . 585,703,686 505,903,701 
Repossessed cars and other products 368,550 408,843 
Marketable securities dnd 3,522,383 2,437,268 
Miscellaneous accounts receivable_ - 1,854,878 2,061,695 
Capital stock of National Surety Corp. 11,531,000 11,531,000 
Miscellaneous investment —__- 1,238,590 2,305,288 
Furniture and fixtures______-~- ; 6 7 
Deferred charges KAU S ERE RS ‘ 993,899 1,280,247 

Total sidcldnide . 671,559,367 582,887,036 

Liabilities— ; 
*$4.25 preferred stock 9,494,100 9,544,100 
*Common stock 53,098,320 53,089,140 
Common stock scrip 747 1,049 
Credit balance due manufacturers, etc. 18,265,679 12,435,385 
Dividends payable - a 2,756,326 3,640,538 
142% notes _..._. 17,475,000 16,925,000 
2% notes 35,000,000 20,000,000 
242% Canadian notes " 1,801,800 
134% notes 52,500,000 52,500,000 
Notes payable 359,072,141 302,311,912 
Accounts payable —~_ 15,251,279 12,030,158 
Dealers’ reserve - 11,442,911 8,979,149 
Interest accured on non-current indebtedness 314,350 207,660 
Deferred income . ‘ an 33,690,135 30,375,563 
Reserves against loss and contingencies 7,904,594 5,351,631 
Res. for retire. benefits for past serv. of empl. 723,651 ‘, a 
{Minority interest am e ‘- 8,548 7,211 
Earned surplus 24,349,352 23,480,083 
Capital arising out of conversions of prefer- 

ence shares into common shares 1,262,479 1,262,479 
Paid-in surplus —_- ~~~. ial 28,949,754 28,944,179 

Total nenlaidies % ....-. 671,559,367 582,887,036 


*Represented by 94,941 no par shares in 1941 
+Represented by 3,539,888 (3,539,276 in 1940) no par 


shares in 1940. 
shares after deducting 46,133 shares 
1940) at stated value of $15 per shar 


qualifying shares of subsidiary.—-V. 154, p. 


and by 95,441 no par 


in treasury in 1941 
e. Minority interest; directors’ 


1300. 


Commonwealth Investment Co.—Earnings— 


Earnings for the Year Ended Dec. 31, 


Income—Dividends ~~. ~~~. “ 
I SL EI fi TE Nee eae 
Total income 
Expenses 


*Net income 
Dividends —_-- Tricetvennshtani 


1941 


(46,733 in 


$93,903 
6,772 


$100,675 
18,195 
$82,479 
65,872 


*Before loss from sale of marketable securities transferred to earned 


surplus. 


Balance Sheet, Dec. 31, 1941 


Assets—Cash, $66,010; capital 
interest receivable, $3,817; investmen 
cost), $1,665,257; total, $1,735,846. 


shares 


sold—not delivered, 


$763; 


ts in marketable securities (at 


Liabilities—Accounts payable, $2,358; accrued taxes, $875; treasury 
stock purchased (not received), $2,003; common stock ($1 par), $381,- 
052; surplus, $1,349,558; total, $1,735,846. 

Note-——Investments in marketable securities at Dec. 31, 1941, market 


quotations 
than cost.—V. 155, p. 598. 


aggregated $1,124,310, which 


amount is 


$540,947 less 
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Commonwealth Edison Co.—Weekly Output— Consolidated Sand & Gravel, Ltd.—Accumulated Div. Duquesne Brewing Co. of Pittsburgh—Earnings— 

- Last week's electricity output of the Commonwealth Edison group The directors have declared a dividend of $3.50 per share on account Earnings for Year Ended Dec. 31, 1941 j 

of compaaies, excluding saies to other electric utilities, showed a of accumulations on the 7% cumulative convertible preferred stock, Gross profit on sales______~-_- BE Yat: lilo etesegie _... $3,725,502 
12.3% increase over the corresponding period of 1941. Following are payable March 2 to holders of record Feb. 20. This compares with $2 Ge eee 28... 74 Cee. 3. 52,971 
tne kilowatthour output totals of the past four weeks and percentage paid on this issue on Oct. 15, last, and $1.50 on June 28, 1941.— wiccttapindiinniicaitilis 
comparisons with last year: V. 154, p. 427. Total income ....._......- SEE, 2 BREE CSS eee $3,778,472 
a ee “pate — . Conti tal Steel C Selling, advertising and administrative expense____ 1,927,231 
eek Ended— 1 “« Increase ontinen eel Corp.—25-Cent Dividend— Depreciation -...-.~.------- Se or 298,485 
Feb. 14 inbnwneewe . 165,974,000 147,778,000 12.3 he di ‘ rig 2 Interest on bonds, notes, etc.........__-------.--.-..... 63,223 
Feb. 7 : __________ 169,267,000 151,018,000 12.1 The —— have declared a dividend of 25 cents per share on the jos. on disposal of fixed assets...__....__._.__._. 25 625 
Jan. 31. Orie Ae 167,320,000 150,696,000 11.0 ++ pen age — —~ par value, payable April 1 to holders of record provision for normal Federal income tax and surtax___ 383,344 
Jan, 24 eR 164,103,000 152,546,000 7.6 rch 16. stributions in 1941 were as follows: April 1, July 1 and provision for Federal declared value excess profits tax 4,074 
—V. 155, p. 693. ge 25 —— each, and Dec. 20, $1.75 (compare V. 154, p. 1190) .— Provision for State income tax 59.784 

~ . 155, p. ; Seta See Oe at aa ’ 
Commonwealth Securities, Inc.—Earnings— = Bed MOOG 6.55} os cntin stew nn nk ew ne céaeiedne . $1,016,706 
Years Ended Dec. 31— ‘ 1941 1940 Curtiss-Wright Corp.—$1 Class A Dividend— Provision for Federal excess profits tax .......__. ilbcinidl 166,119 
Income—Dividends — $119,793 $91,302 The directcrs on Feb. 13 declared a dividend of $1 per share on : OS 
Bond interest ee a 5687 4112 «the $2 non-cumulative class A stock, par $1, payable on March 30 SOD DORON Bik nie. — dished Hees didi bien quip eileen $850,588 
Sundry items Papa tes & s AREAS 4419 "37 to holders of record March 13. A similar distribution was made on Cash dividends paid REO : i a 376,478 
: " ego i= ; ae is . Sept. 15, last, as compared with 50 cents per share on March 29 and Balance Sheet, Dec. 31, 1941 

Total income Li ee $129,898 $95,451 June 30, 1941.—V. 155, p. 49. Assets—Cash on hand and in banks, $1,634,982; U. S. Treasury tax 
Expenses ak ; re 26,645 30,732 aa anticipation certificates, $250,400; notes and accounts receivable, 
re Cutler-Hammer, Inc.—35-Cent Dividend— trade (net), $44,560; due from Commonwealth of Pennsylvania for 
"Set. meine: oe oe a. $103,254 $64,719 The directors on Feb. 16 declared a dividend of 35 cents per shar excise tax on out of state shipments, $86,662; inventories, $658,811; 
Preferred dividends __ Siding oh 96,860 61,388 on the common stock, payable March i6 to holders of eee ying other current assets, $9,761; fixed assets (less reserves for depreciation 


*Exclusive of security transactions. 

Balance Sheet, Dec. 31, 1941 

Assets—-Demand deposits, $332,296; accrued interest on bonds, $1,483; 
investments, $1,415,911; transportation deposit, $425; deferred Fed- 
eral capital stock tax, $313; total, $1,750,428. 

Liabilities—-Accounts payable and accrued taxes, $2,589; $6 cumu- 
lative preferred stock ($1 par), $72,221; common stock ($1 par), $318,- 
428; capital surplus, $1,590,309; deficit, $184,522; 3,035 shares of pre- 
ferred stock in treasury (at cost), Dr$48,597; total, $1,750,426.— 
V. 153, p. 1127. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 
Period Ended Dec. 31— 1941-—Month—1940 1941—12 Mos.—1940 
$ $ $ $ 











Gross revenue —__ ---~ 15,754,874 14,184,558 172,602,243 152,106,365 
Operating expenses__-__ 6,564,871 5,500,966 69,491,740 60,195,210 
Prov. for gen. taxes___ 1,305,408 1,124,748 15,733,974 14,517,102 
Prov. for Fed. inc. taxes 830,308 887,647 12,010,867 9,050,725 
Prov. for Federal excess 

profits taxes __..-_-~- 874,913 899,96C 8,236,857 899,960 
Prov. for deprec. and 

amortization -—- ~~~ 1,786,195 1,612,362 20,397,769 18,208,916 

Gross income __-_-_---_ 4,393,179 4,158,875 46,731,036 49,234,45z 
-Int. and other deduct._ 3,163,535 2,992,356 34,589,808 36,185,941 

Net income____....-- 1,229,644 1,166,519 12,141,227 13,048,510 
Divs. on pref. stock___- 749,826 749,819 8,997,876 8,997,744 

) esas fi 479,818 416,700 3,143,351 4,050,766 


Note—-The provision for income taxes for the 12 months ended 
Dec. 31, 1941, include $2,771,225 representing an amount equivalent to 
reduction in amount payable for Federal income tax ($2,309,305), 
Federal excess profits tax ($67,408) and State income tax, included in 
general taxes ($394,512) which will result from the deductibility from 
taxable income of discount and expense and call premiums applicable 
to bonds ef subsidiary companies retired in 1941. 


Weekly Output— 


The weekly kilowatthour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended Feb. 12, 1942, amounted to 198,464,812, 
as compared with 184,805,446 for the corresponding week in 1941, an 
increase of 13,659,366, or 7.39% .—V. 155, p. 694. 





Connecticut Power Co.—Earnings— 























Calerdar Years—— 1941 1940 1939 1938 
Electric sales _._....... $7,426,759 $6,732,354 $6,262,749 $5,916,623 
Gas sales dies Sisdaababns 1,092,203 1,071,872 1,030,301 1,014,783 

Total oper. revenue. $8,518,962 $7,804,226 $7,293,050 $6,931,406 
Operating expenses__.- 4,391,789 3,972,047 3,649,866 3,557,067 
Retire. reserve accrual. 843,500 771,000 752,000 736,000 
RN ai ig el ci een 1,396,106 1,144,049 957,853 891,511 

Operating income-- $1,977,567 $1,917,100 $1,933,330 $1,746,828 
Dividenag revenue ___._} 83.343 87,922 87,4794 87,741 
Other income__. .~~~-~-~} 3,877 

Gross corp. income. $2,060,911 $2,005,022 $2,020,810 $1,838,446 
Int. chgs., amort., etc. 284,595 206,671 186,283 189,958 

Balance for com. stk. 

divs. and surplus $1,776,316 $1,798,351 $1,834,527 $1,648,488 
Com. stock dividends__ 1,646,357 1,646,358 1,646,358 1,646,357 

Balance to surplus “$129,959 $151,993 $188,169 $2,131 
Net direct chgs. to surp. 181,309 97,526 438,400 Cr26,208 
Surplus as of Jan. 1-- 1,967,015 1,912,549 2,162,780 2,134,441 

Surplus as of Dec. 1 $1,915,665 $1,967,015 $1,912,549 $2,162,780 


Balance Sheet, Dec. 31 





Assets 1941 1940 
Utility plant ‘ $30,664,854 $26,886,441 
Other investments and physical property 1,189,311 1,210,514 
Sinking fund ae . 45,880 46,000 
Miscellaneous special funds : 180,531 180,531 
Cash benteaien 540,106 3,984,970 
Special deposits 55,421 63,446 
Temporary cash investments 10,900 13,300 
Notes and accounts receivable 1,172,955 1,004,152 
Interest and dividends receivable 1,693 2,013 
Materials and supplies =a 866,143 785,816 
Prepayments acs = 10,203 16,553 
Unamortized debt discount and expense. 142,091 148,883 
Other deferred debits- pore 54,299 65,065 

Total SRA _...-... $34,934,387 $34,407,684 

Liabilities— 

Common stock ($25 par) cere $16,569,775 $16,569,775 
Bonds : Sissel shania 8,757,000 8,801,000 
Accounts payable ealacaeargees ins ai ener cones 296,385 252,952 
Dividends declared and matured interest__- 55,375 63,421 
Customers’ deposit —---~-~- Sa 69,693 74,541 
Taxes accrued wine ‘ enna <a ame 942,439 789,670 
Interest -acerued -_--- SS eee 46,640 46,714 
Other current and accrued liabilities____-- 33,296 27,998 
- Customers’ advances for construction____-_- ~~ 43,865 42,876 
Other deferred credits... ....-.-.--......----.- 17,036 13,335 
Reserve for depreciation of utility plant__----- 5,932,232 5,505,768 
Injuries and damages reserve--—~------------ 72,680 80,489 
Miscellaneous reserves -_---------~----------- 67,804 67,804 
Contributions in aid of construction__~--~-~-~--- 97,502 87,325 
Capital surplus ---------------~-------------- 17,000 17,000 
Te RE lee etea cast 1,915,665 1,967,015 


Earned surplus 





Total $34,934,387 $34,407,684 


—vV. 152, p. 1126. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Feb. 17 announced production of the electric plants 
of its system for the week ended Feb. 15, 1942, amounting to 157,- 
400,000 kwh., compared with 152,400,000 kwh. for the corresponding 
week of 1941, an increase of 3.3%.—V. 155, p. 694. 


Consolidated Film Industries, Inc.—Accumulated Div. 


The directors have declared a dividend of 25 cents per share on 
account of accumulations on the $2 cumulative preferred stock, no 
par value, payable April 1 to holders of record March 10. A like amount 
was paid in each of the four preceding quarters of 1941. Accumula- 
tions as of Jan. 1, 1942, were reported to amount to $10 per share 
on the preferred stock.—V. 154, p. 1190. 


Payments were made during 1941 as follows: March 15, 35 cents; June 
14, 40 cents; Sept. 13, 35 cents, and Dec. 15, 40 cents. Compare 
V. 154, p. 1190. 


Derby Oil & Refining Corp.——_Accumulated Dividend— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the $4 cumulative convertible preferred stock, 
no par value, payable March 28 to holders of record March 18. 

Distributions on this issue during 1941 were as follows: April 1, 
a Sept. 30, $1 each; and Dec. 20, $2. Compare V. 154, 
Pp. ; 


Detroit Edison C9.—To Vote Changes in By-Laws— 


At the annual meeting oi stockholders to be held at the principal 
office of the company, 60 Broadway, New York, March 17, the follow- 
ing will, among other things be voted upon: 

(1) Election of three directors to hold office for a term of three 
years and until the!r successors shall have been duly chosen. (2) 
Change the number of directors o- te company specified in its cer- 
tificate of incorporation from a fixed number of nine directors so as 
to provide that the number of directors shall be not less than a 
minimum of seven nor. more than a maximum of nine. 

(3) Adopt a new by-law for the company with respect to the pay- 
ment of compensation to directors and committee members (other 
than salaried officers and employees). (4) Adopt a new by-law with 
respect to the indemnification of directors and officers of the com- 
pany and its subsid’aries and committee members. (5) Act upon a 
proposal to adopt the remaining provisions of the new by-laws of the 
company in lieu of its present by-laws.—V. 154, p. 1630. 


Doctor Pepper Co. — Regular Dividend — Earnings 
Higher— 

The directors on Feb. 12 declared the regular quarterly dividend of 
15 cents per share, payable March 5 to holders of record Feb. 18. 
An extra of 25 cents per share was paid on Dec. 1, last, in addition 
to the usual quarterly of 15 cents. 

J. B. O'Hara, President, reported earnings for the year 1941 of 
$1.23 per share as compared to $1.05 per share for the previous year. 
Sales for 1941 were approximately 25% greater than those of the 
previous year and the company was reported entering 1942 with a 
rising trend of sales in all territories, he stated.—V. 154, p. 1147. 


Doehler Die Casting Co.—50-Cent Dividend— 


The directors have declared an interim cash dividend of 50 cents 
per share on the common stock, payable March 28 to holders of record 
March 16. Cash distributions were made during 1941 as follows: April 








18 and July 26, 25 cents each; and Oct. 25, 50 cents. A 6% stock 
dividend was also paid on Dec. 29, last.—vV. 154, p. 1376. 
Duluth-Superior Transit Co.—Earnings— 
(Including Duluth-Superior Bus Co.) 

Years Ended Dec. 31— 1941 1940 1939 
Operating revenue —___-_------ $1,109,564 $1,091,646 $1,108,361 
Operating expenses ___-____-_~_. 810,309 800,587 828,656 
Depreciation expense ee 125,584 122,816 120,070 
Operating taxes and licenses__ 93,059 100,245 114,532 

Operating income : dees $80,611 $67,998 $45,102 
Non-operating income . 3,511 921 1,023 

Gross income : Ke $84,122 $68,919 $46,125 
Interest, &c. —__ 2 , = 68,038 75,370 67,230 

Net profit __ ae *$6,451 *$21,105 

* Loss. 

Consolidated Balance Sheet Dec. 31, 1941 

Assets-——Total fixed assets, $2,168,137; investments, $30,507: cash, 
$129,374; working funds, $4,700; miscellaneous accounts receivable. 
$11,600; accrued interest receivable, $102; materials and supplies, 
$62,143; special funds, $9,310; unadjusted debits, $28,138; cost of 


financing, contracts, going value and other intangible assets at values 
fixed by management, $275,000; goodwill and intangible assets pur- 
chased by subsidiary, $45,114; total, $2,764,125. 

Liabilities—Capital stock ($20 par), $784,090; funded debt, $1,176,500; 
cash reserves, $10,018; accrued interest on funded debt, $147,896; 
equipment notes payable, $191,560; current liabilities, $84,703: reserve 
accounts (including $820,876 for depreciation), $841,549; unadjusted 
credits, $30,723; paid in surplus, $53; surplus appropriated for con- 
tingencies, $100,000; loss from operations, $178,829: loss from abandon- 
ment, write-off of intangibles and miscellaneous adjustments, $424,138; 
total, $2,764,125.—V. 152, p. 1280. 


(E. I.) du Pont de Nemours & Co.—Smaller Dividend 


The directors on Dec. 16 declared an interim dividend of $1.25 per 
share on the common stock, par $20, payable March 14 to holders 
of record Feb. 24. This compares with $1.75 per share paid each 
quarter from March 14, 1940, to and including Dec. 13, 1941. 


Suit Against Company Dismissed— 


Justice Ernest E. L. Hammer of the New York Supreme Court on 
Feb. 13 dismissed a suit against the company brought by a stockholder 
of the United States Rubber Co., and also dismissed the major allega- 
tions of the complaint against directors and officers of the United 
States Rubber Co. 

The suit was filed by Arthur Diamond, who asked an accounting of 
funds and property allegedly wasted, and charged that the du Pont 
company held 19‘ of the rubber company’s stock and ‘“dominated’’ 
the latter concern. 

“The documents clearly and convincingly establish that the defendant 
du Pont company has not owned and does not own any stock, common 
or preferred, of the rubber company during the period mentioned in 
the complaint,’’ Justice Hammer said. To hold the du Pont company 
liable on the “flimsy ground” that there were some common directors 
plus “‘the suspicion of some unshown domination,’’ he said, would en- 
danger the rights of its own stockholders. 

In dismissing as against the directors and officers of the rubber 
company three of the six causes of action in the original complaint, 
Justice Hammer declared that the plaintiff had failed to show any 
fraud or bad faith and that documentary evidence presented by the 
defendants had disproved the charges. He dismissed causes of action 
based on a stock purchase option granted to Francis B. Davis Jr., Presi- 
dent of the rubber company, which, it was charged, constituted a ‘“‘gift’’ 
of $150,000; on an allegedly improper dividend of $2,604,364 in 1939, 
and on allegedly excessive bonus payments to directors and officers 
totaling $2,910,000 from 1935 to 1940.—V. 155, p. 636. 


Durez Plastics & Chemicals, Inc.-—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $5, payable March 14 to holders of record 
Feb. 24. Distributions during 1941 were as follows: March 3, June 1 
and Sept. 2, 50 cents each; and Dec. 1, $1.—V. 153, p. 394. 


of $1,691,627), $4,879,169; deferred charges, $86,702; sinking fund (in 
hands of trustee), $352,617; total, $8,003,665. 


Liabilities—Note payable to bank, $100,000; accounts payable, trade, 





- $202,246; accrued interest, $28,088; accrued taxes and expenses, $82,- 


030; provision for income and excess profits taxes, $613,321; long- 
term note payable to bank, $100,000; first mortgage 6% gold coupon 
bonds of Independent Brewing Co. of Pittsburgh due Jan. 1, 1955; 
$893,500; reserves, $473,926; common shares (par $5), $1,568 660; 
capital surplus, $283,620; paid-in surplus, $394,749; earned surplus, 
$3,263,524; total, $8,003,665.—V. 152, p. 1128. 


Eastern Massachusetts Street Ry.—Accumulated Div. 

The directors have declared a dividend of $1.50 per share on ac- 
count of accumulations on the first preferred stock, series A, payable 
March 16 to holders of record March 2. A like amount was paid on 
this issue in each of the preceding 13 quarters.—V. 155, p. 502. 


Eastern Minnesota Power Corp. (& Subs.)—Earnings 

















12 Mos. Ended Dec. 31— 1941 1940 
Gross revenues (incl. other income)__.__-______ $1,117,091 $1,065,014 
COORD, ncaviieccpipeavnsnanbons Pea SRN 481,308 475,878 
SERURVIIENOD oo ic ciebeineccue see 34,963 35,420 
Provision for retirement reserve... 124,697 115,129 
General taxes si adhe dha hc adaencta meth as ad 138,579 132,471 
Income taxes, State & Federal... __ __ 14,983 8,764 

Grees incewee® ....ccccons he eee $322,561 $297,353 
Subsidiary deductions— 

Interest on funded: @ebti. ck 103,850 103,850 

Interest on unfunded debt- ; ; in 302 458 

Amortization of debt disc. & expense, etc.__ 12,922 13,735 

Preferred dividend requirements___ pisibinigoated 71,718 71,718 

MOIR Fiabe oie in ackincnadee $133,769 $107,592 
Interest on funded debt__._-__-___-____-_---_. 82,500 82,500 
Interest on unfunded debt- 5‘ cpdaamaacientbind 160 165 
Amortization of debt discount & expense, etc._ 11,863 11,979 

Net income —..........- ethos cavcabdaédlcapten adlaioion $39,247 $12,948 

(Company Only) 

12 Mos. Ended Dec. 31— 1941 1940 
Operating revenues: Electric_ Si bivpediattiasals ap awenaa is $446,257 $448,041 

Other income, incl. merchandise sales (net) 990 Dr1,237 

Groen: enemies. os < iicnhomaalalil $447,247 $446,804 
Cpereniese eS ia e asihmacaip deat snide 229,745 234,049 
NS i. 00 itn chad weenie 14,413 15,877 
Provision for retirement reserve athens aliases 41,544 40,129 
Tees: Ss SS ASE Bee BET oa” 55,933 51,515 

Net earnings ibiessapasetecian awniasbies hse er $105,612 $105,235 
Interest on funded debt___- Sat 82,500 82,500 
Interest on unfunded debt____--~.--- imino 160 165 
Amortizaation of debt discount & expense, etc. 11,863 11,979 


Net income it, aan nak wie i os. $11,089 $10,590 


—V. 154, p. 957. 


Eastern Shore Public Service Co. (& Subs.)—Earnings 




















12 Mos. Ended Dec. 31— 1941 1940 
Operating revenues: Electric ~._.._____- _.. $3,067,109 $2,835,604 

Gas al tr i pnw prin Longin soa stn asad uni hdeese 24,297 23,447 

Ice —_ in ha mene ia. e 3 jpodbioed 182,003 183,156 

Gross operating revenues —- $3,273,409 $3,042,208 
Operating expenses -__.._-- 1,200,782 1,153,491 
Electricity purchased for resale sat 45,245 41,645 
Maintenance 5 a ce ‘ 200,902 173,638 
Provision for retire. of fixed capital 5 sells 462,104 434,630 
Provision for taxes: 

Fed. inc. & declared value excess profits 184,305 129,907 

Excess profits 4 : . = 45,500 cimiteciee. 

Other aichake 278,354 252,648 

Operating income - ; ial $856,216 $856,249 
Other income (net) 8,365 8,823 

Gross income ‘ capitis g $864,581 $865,071 
Interest on long-term debt 466,395 454,812 
Amortization of debt discount & expense a 53,427 52,219 
Taxes assumed on interest 14,869 15,579 
Other interest charges 10,247 10,735 
Interest charged to construction " Cr17,004 Cr9g,414 
Miscellaneous income deductions ce ee 697 6,087 

Net income — al si be Pat ae $335,951 $335,054 
—vV. 154, p. 749. 

Eastern States Corp.—Earnings— 

Calendar Years— 1941 1940 
Income—Dividends received i $11,380 $11,741 
RE OE RE 1a oie canila ts 12,507 11,454 

*Net loss aa fia hickadinrelee wecaslecbes $1,127 +$287 
Net profit on sales of securities__..___~_. oe 12 177,700 

Net loss ~--~- ‘nib oases abekaben tan atte pains iectielinen ia Msdiatiaa tis $1,115 $77,413 

*Before profits or losses on sales of securities. Profit. Loss. 

Balance Sheet, Dec. 31 
Assets— 1941 1940 


*Securities owned— 
St. Regis Paper Co., 1,000,000 shrs. com. stock $18,517,594 $18,517,594 
Other securities __ cic iain 1,316,518 1,316,541 
Caath om: Gepettb sis .  c a eon 41,366 42,384 





TR Se et Ep aa SO _..... $19,875,478 $19,876,518 

Liabilities— 
Unclaimed dividends -~---- spcihapiadeeiene — $884 $884 
Aseruea. tames ........-..... cohen coteaiis cetera akaedeenapei 639 564 
Series A, $7 dividend, preferred stock______--~-- 3,900,000 3,900,000 
Series B, $6 dividend, preferred stock __..___~ wae 6,000,000 6,000,000 
+Common stock --_--- OPT EES A EI) AA Se Cl 6,313,305 6,313,305 
Capital surplus .._._...._.......--.--.-.-- atahariends 1,000,000 1,000,000 
PSO SORE eins ono i ne -.. *2,660,650 2,661,765 





<= 


Total $19,875,478 $19,876,518 


*The quoted market value of securities owned at Dec. 31, 1941, 
was $1.956.258, or $17,877,853 less than the related book value; at 
Dec. 31, 1940, the quoted market value of securities owned was 
$2,614,923, or $17,219,211 less than the related book value. 

+Represented by 572,132 no par shares.—V. 154, p. 1430. 
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Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940 
$946,341 $859,722 $10,342,795 $9,206,694 
474,853 396,132 4,995,553 4,477,039 
43,860 33,775 438,522 396,353 
217,662 160,468 2,287,959 1,474,832 


Net operat. revenues_ $209,966 $269,347 
Non-oper. income (net) 9,630 11,088 


$219,596 $280,436 
65,500 66,490 


Gross income $154,096 $213,946 
Interest and amortiz. 36,314 36,093 
Miscel. deductions 435 235 


$177,618 


Operation 
Maintenance __.....__ 
Taxes (incl. inc. taxes) 





$2,858,470 


$2,620,761 
36,297 


149,762 


$2,770,523 
786,000 





$2,894,767 
786,000 


$2,108,767 
434,807 
11,158 


Retire. reserve accruals 





$1,984,523 
434,940 
13,382 





$1,556,201 $1,662,801 


$117,346 


Preferred dividends deductions: 
B. V. G. & E. Co SSE et Rae aiken or 
Applicable to minority interest _.._..--~~----- 


Barnings of subsidiary companies applicable 
A 3% = 


77,652 
24,026 


77,652 
22,320 





$1,561,123 
309,824 


$1,436,229 


to E. U et ene x 
ibaa ian de a 309,824 


Non-subsidia ry income 





Balance ict ccali sda baw ia - $1,746,053 $1,870,947 
‘a 150,272 


Expenses, taxes and interest ae 155,794 
$1,590,259 





Balance 


$1,720,675 
Amount not available for dividends and surplus 29 





Balance available for dividends and surplus. $1,590,259 $1,720,646 


Comparative Combined Balance Sheet, Dec. 31 
1941 1940 
$30,776,036 $31,112,970 
8,357,100 8,357,100 
4,433 5,537 
1,169,501 1,088,850 
409 409 


1,521 5,443 
1,870,248 1,555,428 
1,068,050 695,073 

95,453 
33,737 
308,162 


$43,684,649 $43,521,809 


Assets— 
Property, plant and equipment (at cost) 
Investment in Montaup Elec. Co. (at cost). ~~ 
Investments (at cost or less) __._-~-~~-~- PPS ES 


Notes receivable 

Accounts receivable 

Materials and supplies 

Prepayments 

Unamortized debt discount and expense______-~ 
Unadjusted debits 





Liabilities— 
Preferred stock (none ow *ed by E. U. A.)__---- 
Bonds (none owned by E. U. A.) ---.-~-~------- 
Notes payable : : 
Accounts payable—to public ; RET EL 
To Montaup Electric Co. _.-...---_----- 
Consumers’ deposits _...-___--_--- 
re Meee oo. 
Interest accrued 
Miscellaneous liabilities ake 
Retirem’t reserve (excl. Montaup Elec. Co. res.) 
Gas bench maintenance reserve____---..---~-- 
Contributions for extensions 
Operating reserves 
Unamortized premium on debt 
Weadiusted credits.._....._...-.-_.__«_.-_---- 
Common and capital stock—owned by E. U. A. 
Owned by others : 
Premium—on stock owned by E. U. A. ~_------ 
On stock owned by others_____-_----------~ 
Earned surplus—before acq. of stock by E. U. A. 
After acquisition of stock by E. U. A 


$1,294,200 
11,300,000 
90,000 


219,401 
484,878 

51,539 
671,334 


$1,294,200 
11,300,000 
325,000 
228,225 
392,156 
51,733 
1,535,400 
ve 66,650 
* 25,803 
8,564,045 
23,671 
38,277 
97,881 
70,705 
8,866 
14,468,650 
228,000 
2,742,366 
72,784 
1,842,466 
307,773 


332.800 





Total _.... $43,684,649 $43,521,809 


—V. 155, p. 88. 
Eastman Kodak Co.—Regular Divs.—New Officers— 


The directors on Feb. 11 declared the regular quarterly dividend 
of $1.50 per share on the common stock, no par value, and on the 
6% preferred stock, par $100, both payable April 1 to holders of record 
March 5. Regular quarterly distributions of $1.50 per share have 
been made on the common stock since and including April 1, 1938, 
and, in addition, an extra of $1 per share was paid on that issue on 
Jan. 2, 1942. 

Adolph Stuber has been elected a Vice-President, and Thomas J. 
McCarrick an Assistant Comptroller.—V. 155, p. 50. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Feb. 12, 1942, the system inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 
during 1941 were as follows: 


——Thousands of Kilowatt-Hours 
Increase 
1941 


Amount Pct. 
131,876 


Operating Subs. of — 1942 
American Power & Light Co.__ 156,011 24,135 18.3 
Electric Power & Light Corp.__ 73,635 66,847 6,788 10.1 
National Power & Light Co.___ 106,262 88,653 17,609 19.8 

The above figures do not include the system inputs of any companies 


not appearing in both periods.—vV. 155, p. 695. 


Economic Investment Trust, Ltd.—$1.3742 Dividend— 


The directors have declared a dividend of $1.37 per share on the 
common stock, par $50, payable April 1 to holders of record March 20. 
Distributions in 1941 were as follows: April 1, $1.374%, and Oct. l, 
62% cents. Compare V. 152, p. 1430. 


Edison Brothers Stores, Inc.—Regular Dividends— 


The directors on Feb. 14 declared regular quarterly dividends of 
62% cents per share on the 5’+ cumulative preferred stock, par $50, 
payable March 14, and the usual quarterly dividend of 30 cents per 
share on the common stock, par $2, payable March 12, all to holders 
of record Feb. 28. 

An extra distribution of 50 cents per share was made on the com- 
mon stock on Dec. 29, 1941.—V. 155, p. 599. 


Electric Controller & Mfg. Co.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on 
the common stock, no par value, payable April 1 to holders of record 
March 20. 

Distributions made during 1941 were as follows: April 1, 
and Oct: 1, 75 cents each; and Dec. 29, $5.75. Total paid 
year was $8 per share. as against $5 in 1940.—V. 153, p. 987. 


July 1 
in last 


Endicott Johnson Corp. (& Subs.) —Earnings— 

Years End. Nov. 30— 1941 1940 
Sales --------~--~~ $80,852,389 $57,635,909 
tCost of goods sold : ~---~ 68,330,815 48,387,514 


___. $12,521,574 $9,248,396 
8.164.827 6.914.600 
115.965 74.260 
$4,240,781 $2,259,535 
85,329 92.281 


NN laine aicerrivee ox anerimpan dnebanne aslmncin te anc 
¢Selling, general and administrative expenses___ 
Provision for doubtful accounts : 


Net operating profit 
Miscellaneous income (net) -—~-~- 


Net profit before Federal income taxes, etc... $4,326,110 $2,351,816 
Provision for Federal income taxes: 
Normal! tax 1,325,000 437,500 
Excess profits tax 400,000 
Provision of reserve for possible future decline 
: 250,000 250,000 
$2,351,110 $1,664,316 


in hide prices . 
365.300 365,300 


I OIE. siceerevieh-gieneng ei gimneeenece men apes animate Seat Sas 
Dividends on 5‘ preferred stock 

1,216,080 1,216,080 
405,380 405.360 


Dividends on common stock 
$3.20 





Shares of common stock ($50 par) 
Earnings per share 


*Finished product, by-products and miscellaneous, to customers, net 

tIncludes depreciation of $1,257,788 in 1941 and $1,067,832 in 1940. 

Consolidated Balance Sheet, Nov. 30 

Assets— 1941 1940 
*Land, buildings, machinery, etc. _..._________ $11,091,002 $10,894,487 
Goodwill ea 1 1 
Inventories 21,525,170 18,499,512 
Accounts and notes receivable, less reserve_... 11,299,969 8,575,964 
Due from employees 11,652 13,521 
Workmen's compensation insurance 272,053 272,053 
Prepaid taxes and insurance____________ #3. aE 368,689 344,107 
Workers’ houses 1,628,531 
Sundry debtors ‘ 60,267 47,855 
3,089,958 


Cash 
148,741 181,129 
$49,362,031 $43,547,118 





Liabilities— 
5% preferred stock 
Common stock 
Sundry creditors 
Reserve for workmen's compensation 
Reserve for reduction of normal inventories to 
fixed prices 
Reserve for possible future decline in hide prices 
Notes payable 
Accounts payable 
Due employees under plan 
EE Re es eee ea 
Miscellaneous reserve : . : 
Earned surplus 


$7,306,000 
20,268,000 
67,363 
250,000 


1,873,990 
250,000 
2,250,000 
2,400,799 
435,194 
550,000 
109,569 


8,808,850 7,786,204 





$49,362,031 $43,547,118 
“After reserve for depreciation of $12,706,942 in 1941 and $12,427,677 
in 1940.—V. 155, p. 696. 
Engineers Public Service Co., Inc. (& Subs.)—Earns. 
12 Months Ended Dec. 31— 1941 1940 
Parent company only: 
Total revenues $3,655,127 $3,715,059 
Balance for dividends and surplus_____-___-___ 3,181,212 3,394,169 
Balance for common stock and surplus 917,850 1,108,977 
Per share of common stock ______.---________- $0.48 $0.58 
Combined subsidiary companies: 
Operating revenues 64,739,518 57,093,653 
*Balance after operation, maint., depr. & taxes 17,128,438 17,184,303 
Consolidated earnings: 
Balance applicable to stocks of Eng. Pub. Serv. +4,692,859 [5,354,159 
Balance for common stock and surplus 42,429,497 {3,068,967 
Per share of common stock +$1.27 1$1.61 
*Includes other income, net. t&xcludes earnings of one subsidiary 
company, amounting to $459,452 in excess of its preferred dividend 
requirements, credited in consolidation to the parent company’s reserve 
for depreciation in investments in subsidiaries. {tExcludes deficit in 
earnings of one subsidiary, amounting to $208,151 after accrual of 
its preferred dividend requirements, charged in consolidation to the 
parent company’s reserve fer depreciation in investments in sub- 
sidiaries.—V. 155, p. 189. 
Fanny Farmer Candy Shops, Inc.—Stricken from List. 
The common stock (par $1) was stricken from listing and regis- 
tration on the New York Curb Exchange at ithe close of business 
Feb. 19. 
The SEC has granted the application of the company to withdraw 
its common stock from listing and registration._-V. 154, p. 1377. 
Federal Grain Ce., Ltd.—$2 Accumulated Dividend— 
The directors have declared a dividend of $2 per share on account 
of accumulations on the 6%‘e cumulative preferred stock, payable 
March 2 to holders of record Feb. 20. A similar distribution was made 
on this issue on Nov. 1, last.—V. 154, p. 541. 
Federal Mining & Smelting Co.—$1 Dividend— 
The directors have declared a dividend of $1 per share on the 
common stock, payable March 20 to holders of record March 2. A 
like amount was distributed on March 20, June 20, Sept. 19 and Dec. 19, 
last year, and on Dec. 20, 1940, as against 50 cents on Sept. 20, 1940, 
and 25 cents each on March 20 and June 20, 1940.—V. 154, p. 1377. 
Fidelity & Deposit Co. of Maryland—New Officers— 
Austin H. Geiselman, Manager of the judicial department of this 
company and American Bonding Co. of Baltimore, has been elected 
an additional Vice-President of both companies. Guy C. Cosway, 
asssistant agency manager; Wm. F. Clarke, assistant manager claim 
department, and W. H. C. Griffith, assistant manager judicial depart- 
ment, have been elected Assistant Secretaries of the two affiliated 
companies.—V. 155, p. 696. 


Firemen’s Fund Indemnity Co.—60-Cent Dividend— 

The directors have declared a dividend of 60 cents per share on 
the capital stock, par $20, payable March 16 to holders of record 
March 5. 

Distributions during 1941 were as follows: March 15, June 16, Sept. 
15 and Dec. 15, 50 cents each, and Dec. 26 a year-end of 40 cents.— 
V. 149, p. 1176. 


Fitchburg & Leominster Street Ry.—Earnings— 

Period End. Dec. 31— 1941—-3 Mos.—-1940 1941—-12 Mos.—-1940 
*Net income __.-_~_- a $9,512 $49,856 $34,587 
Dividends paid __- : 6,924 15,936 13,849 
Rev. fare pass. carried 755,683 4,248,228 2,793,041 
Ave. fare per rev. pass. 9.23c 9.51c 9.26c 

*After all charges, including taxes. *fLoss. 

Note—Taxes aggregated $72,526 and $28,302 for the full years 1941 
and 1940, respectively.—V. 154, p. 907. 


9.36c 


General American Life Insurance Co.—1941 Report— 


Substantial increases in sales, earnings, and assets for the year 
ending Dec. 31, 1941, are reported by company in its annual report 
to policyholders, Walter W. Head, President, has announced. 

In his message, prefacing the report, Mr. Head, in addition to 
reviewing accomplishments of the past year, which showed excellent 
gains in all phases of the company’s business, called attention to the 
contributions of the institution of life insurance in a world at war. 

He pointed to life insurance as the bulwark of family security, the 
medium which will aid materially in maintaining national morale dur- 
ing the war emergency. 

“When a policyholder pays his premium today,’’ Mr. Head stated, 
“he is doing much more than providing financial security for his 
beneficiaries, or for his own old age. He is, in fact, through reinvest- 
ment of his premium dollars by life insurance companies in government 
bonds and other good investments, contributing to the defense of our 
country and to our national economy.”’ 

“During the four wars and seven depressions, during the panics and 
epidemics which it has survived in the last hundred years, the 
foundations of American life insurance have held secure,’’ Mr. Head 
continued. ‘“‘The record of life insurance during the present crisis 
should prove to be no less a story of successful service,’ he added. 

Net earnings for the company during 1941, the report states, 
amounted to $1,721,782, an increase of 8.6% over 1940. Total re- 
sources of $130,596,095, as of Dec. 31, 1941, represent an increase of 
$3,462,548 over 1940. Despite the continuing low rate of return on 
investments in general, the company, according to the report, experi- 
enced a net average yield on mean ledger assets of 4.15%, as com- 
pared with 4.04% in 1940. 

The General American Life now has more than $745,625,800 of 
insurance in force, and is administering insurance protection for 
more than 607,800 holders of policies and certificates. 

‘“‘More new ordinary life insurance was issued and paid for in 1941 
than in any previous year,” the report indicates, with a 32% increase 
over the new business figures of 1940. 

Other sales increases are noted in the group department which 
reported an increase of 36% in new business over 1940, and a gain 
of more than 48,900 holders of group insurance certificates. A 6% 
increase in earned premiums over the previous year is reported by 
the company’s commercial accident and health department. 


During 1941 a total of $13,208,826 was paid or credited to policy- 
hoiders, their families and beneficiaries, the report declared. A total 
of $137,099,843 has been paid or credited in claim and policy pay- 
ments since 1933. 

In carrying out the General American Life program of mutualization, 
Head stated that the company’s board of directors, on Jan. 20, appro- 
priated $151,200 out of the 1941 earnings, for the retirement or an 
additional 2,520 shares of stock, thereby effecting, as of that date, 
a 56.08‘¢ completion of the program which will eventually result in 
the transfer of ownership of the company irom stockholders to its 
policyholders. 

Since the mutualization program was adopted in June, 1936, a total 
of 28,043 of the 50,000 shares of stock originally outstanding have 
been retired, with a total of $1,682,580 of the company’s earnings 
having been used for that purpose. Mr. Head called attention to tne 
fact that, “had there been no mutualization program, this money, 
instead of being expended in the interests of policyholders, would 
otherwise have been avalable for the payment of dividends to stock- 
holders.” 

Under the General American Life mutualization program, all out- 
standing capital stock of the company is being retired at the irre- 
vocably fixed price of $60 the share, as rapidly as surplus earnings 
and profits permit.—V. 150, p. 2725. 


General Aniline & Film Corp.—97% of Stock Seized 
By Treasury Department— 


The Treasury Department announced Feb. 16 the vesting in the 
Secretary of the Treasury of 91‘ of tne outstand.ng shares of 
General Aniline and F.lm Corp. of Delaware. In the judgment of the 
Secretary of the Treasury the real interest in these shares is German. 

The shares seized were registered in the name of I. G. Chemie, 
Osmon Aktiengeselischatt, Maatschappij voor Industrie en Handels- 
beiangen, Chemo Maatschappij voor Chemische On@ernehmungen, 
Eidgenossische Bank and two individuals, the late Geheimrat Pro- 
fessor Dr. Carl Bosch, former Chairman of the Board of the German 
Dye Trust, and Geheimrat Dr. Hermann Schmitz, present Chairman 
oi the Board of the German Dye Trust. 

The purpose of the Treasury Department in vesting these shares 
was to carry forward recent steps to Americanize ihe company and 
better util.ze the productive facilities of the company in ihe war 
etiort. General Aniline and Film Corp. employs 8,000 persons, does 
about $60,000,000 of business annually and manufactures many 
products needed in the war eftort. 

The Treasury's action also is intended to protect the investment of 
the American bondholders of General Aniline and Film Corp. ‘The 
Secretary of the Treasury disclosed that while over 95’ of the 
common and preferred stock of the corporation was foreign owned, 
yet approximately 95‘ of the outstanding ovonds and debentures of 
the corporation are held by the American public. Outstanding 
debentures approximate $18,000,000 and are guaranteed by ihe German 
I. G. Farben Co. 

In announcing the vesting, the Treasury Department stated specifi- 
cally that the question of ultimate disposition of the property seques- 
tered is being left open and that claims may be filed with the 
Secretary of the Treasury. : 

Regulations providing an orderly determination of such claims have 
also been issued.—V. 155, p. 361. 


General Finance Corp.—To Merge Subsidiary and Sell 
Certain of Its Assets to NY PA NJ Utilities Co.— 


The SEC announced Feb. 9 that The General Finance Corp. and its 
subsidiary, Metropolitan Investing Co., filed an application (File No. 
70-463) under the Holding Company Act regarding the proposed merger 
of the subsidiary into the parent company. The parent company will 
receive all of the assets of the subsidiary and will assume all of its 
liabilities. 

After the merger The General Finance Corp. proposes to sell certain 
of its assets to NY PA NJ Utilities Co. in consideration of the assump- 
tion of certain liabilities and the liquidation and satisfaction of indebt- 
edness of The General Finance Corp. in an amount equal to the excess 
of the purchase price over the liabilities assumed. The liabilities to be 
assumed by NY PA NJ Utilities Co. include a 3% promissory demand 
note in the face amount of $1,024,338 payable to Associated Utilities 
Corp., on which $500,000 is presently owing. 

NY PA NJ Utilities Co. will acquire the following securities: 

(a) 53,850 shares of $6 cumulative preferred stock of Metropolitan 
Edison Co. at $105 a share, or $5,654,250. 

(b) $4,308,500 principal amount of National Public Service Corp. 5° 
secured gold debentures, due 1978, at 25% of the face value, or 
$1,077,125. 

(c) $10,927,000 principal amount of certificates of deposit from 
National Public Service Corp 5% secured gold debentures, due 1978, at 
25° of the face value, or $2,731,750. 

(d) $213,500 principal amount of The Metropolitan Edison Corp. 6‘% 
secured consolidated refunding gold bonds, due 1961, at 96°. of the 
face value, or $204,960. 

(e) $396,600 principal amount of The Mohawk Valley Co. 6% consoli- 
dated refunding gold bonds, due 1991, at 103% of the face value, or 
$408,498.—-V. 155, p. 600. 


General Metals Corp. (Calif.)—Dividend Increased—- 


The company on Feb. 14 paid a cash dividend of 40 cents per share, 
for the last semi-annual period, to stockholders of record Jan. 31. 
Semi-annual distributions of 25 cents each were made on Feb. 15 and 
Aug. 15, last vear, and, in addition, an extra of 25 cents was paid 
on Dec. 15, 1941.—V. 146, p. 4115. 


General Motors Corp. — To Expand Diesel Engine 
Facilities— 

George W. Codrington, Vice President, on Feb. 16 announced plans for 
the expansion of production facilities of the Cleveland Diesel Engine 
Division of General Motors for the construction of diesel engines for 
the United States Navy. 

In addition to the present plant at West 106th Street, a new building 
will be erected on a 76-acre tract of land located at Clinton Road and 
West 73rd St., Brooklyn Village, Ohio. The plant will be a single story 
structure comprising 274,800 square feet of floor space. The entire 
plant will be used for the assembly and testing of diesel engines. The 
property will be owned by the United States Navy and operated by 
General Motors. Ground was broken for the new plant Feb. 16, and 
it is expected to be completed in five months. 

Recently it was announced by the Fisher Body Cleveland Division 
of General Motors that $3,000,000 worth of machine tools would be 
installed in the Cleveland Fisher plant in order to meet the tremen- 
ously increased demand for diesel engines. This production will also 
augment the machine facilities at the West 106th Street plant of the 
Cleveland Diesel Engine Division. 

It is estimated that more than 2,500 men will be employed by the 
Cleveland Diesel Engine Division as well as 1,800 to 2,000 men at the 
Cleveland Fisher Body plant.—vV. 155, p. 696. 


General Telephone Corp.—No. of Phones Gain— 


The corporation reports for its subsidiaries a gain of 3,054 company- 
ewned telephones for the month of January, 1942, as compared with 
a gain of 3,520 telephones for the month of January, 1941. 

The subsidiaries now have in operation 582,213 company-owned 
telephones.—V. 155, p. 263. 


Georgia & Florida RR.—Earnings— 
Week Ended Feb. 7 
1942 1941 
$33,300 $25,100 


Jan. 1 to Feb. 7 
1942 1941 
$181,900 $130,226 


Period— 
Oper. revenues (est.) —- 
—V. 155, p. 696. 


Goodman Mfg. Co.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable March 31 to holders of record the same 
date. Distributions during 1941 were as follows: March 31, June 30 
and Sept. 30, 50 cents each; and Dec. 20, $1.—V. 154, p. 1728. 


(B. F.) Goodrich Co.—Issues Almanac— 

Containing several sections devoted to the care and maintenance 
of tires, and thus the conservation of rubber, in addition to the usual 
content of such publications, the company has just published its 1942 
Farm and Home Almanac and is distributing them free to anyone who 
requests them. 
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“Tire Health Rules that Save Rubber’ is the title of the section 
devoted to passenger car tire. maintenance, while another section of 
equal importance to the farmer it titled “How to Get the Maximum 
Service from Tractor and Implement Tires.""—-V. 155, p. 637. 


Georgia Power Co.—Earnings— 

Period End. Dec. 31— 1941—Month—1940 1941—-12 Mos.—1940 
Gross revenue ____._._._ _ $3,260,667 $3,112,934 $37,392,295 $33,730,598 
Operating expenses._..._—: 1,683,109 1,250,963 17,639,338 14,669,884 


Provision for taxes— 

General 286,080 200,892 3,373,585 3,019,818 

Federal income 149,992 247,438 $2,237,682 1,442,985 
Cr85,301 


Federal excess profits 
335,600 


Prov. for depreciation_ 
$891,187, $1,123,641 $10,114,491 $11,117,911 
342,239 542,366 4,748,135 6,554,787 


$5,366,355 $4,563,124 
2'950,350 


2,676,064 
$1,612,774 


290,000 4,027,200 





Gross income________ 
Int. & other deductions 





$581,275 
245,862 


$335,412 


$548,948 
223,005 


Net income ______-_- J 
Divs. on pref. stock___ 





Balance __. $325,942 $2,690,291 


—V. 155, p. 51. 


Green Mountain Power Corp.—Accumulated Dividend. 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the $6 cumulative preferred stock, no par value, 
payable March 2 to holders of record Feb. 20. A similar distribution 
Was made in each of the 23 preceding quarters. Accruals on the pre- 
ferred stock at Dec. 1, 1941, amounted to $4.50 per share.—V. 153, 
p. 989. 


Group No. 1 Oil Corp.—$50 Dividend— 


The directors have declared a dividend of $50 per share on the 
common stock, no par value, payable March 31 to holders of record 
March 10. Distributions during 1941 were as follows: $50 each on 
March 28 and June 28; $100 on Sept. 26, and $50 on Dec. 27, making 
a total of $250 per share (the same as in 1940).—V. 153, p. 1131. 


Guardian Life Insurance Co. of America—Annual Re- 
port— 


The 82nd annual statement of the company shows marked gains 
by the company in 1941. 

Sales of new life insurance last year aggregated $46,782,913, an 
increase of $5,217,658 or 13% over the 1940 production. Total insur- 
ance in foree with the company rose to $515,649,969, a gain of 
$15,667.233, as compared with $6,710,184 increase in 1940, and marked 
the largest gain in this respect since 1937 for the company. 

Assets reached a new high mark of. $156,716,585, rising $8,128,934 
in 1941. Total income in 1941 was $24,843,128 compared with $24,- 
902,094 in 1940, and. after deducting. the primary charges against 
income, the net balance was $3,280,950—slightly greater than the 
$3,167,334 of the preceding year. 

Dividends to policyholders, payable in 1942, were declared on the 
same scale as for 1941, $2,110,000 from the net earnings being set 
aside for that purpose. This represents an increase of $115,000 over 
the $1,995,000 set aside for 1941. 

The company’s general surplus was increased to $6,297,360, $502,498 
being added to that fund in 1941 as compared with $325,403 in the 
preceding year. . 

In his letter to the company’s policyholders, James A. McLain, 
President, announced that the rate of mortality experienced in 1941 
was the lowest recorded annual rate in the company’s history. This 
continued favorable underwriting experience of the company was 
largely responsizle for continuance of dividends to policyholders on 
the same scale used in 1941, resulting generally in higher dividends 
payable to continuing policyholders in 1942. In addition, the com- 
pany’s particularly favorable experience on certain classes of business 
with disability provisions made possible declaration of an extra divi- 
dend on policies issued with waiver of premium since Jan. 1, 1932 
and those issued wi.h waiver of premium and monthly income since 
Sept. 1, 1934. 


Holdings of in U. 8S. Government bonds reached a 


increasing $3,665,548 during the 
President McLain points 


the company 
new high of $17,805,486 in 1941, 
year. In his analysis of new investments, : 
out that 40% of all funds available for new security investments in 
1941 were directed to purchase of U. S. Government bonds. In addi- 
tion, $7,401,214 of the company’s total of $8,191,586 in new mortgage 
Joans in 1941 was distributed in mortgage loans in defense areas— 
mainly for residential purposes, 80’ of the total being for residential 
loans and the remaining 20% for apartment and business purposes. 

Outstanding policy loans continued to decrease, totalling $17,840,084 
at the close of 1941 as compared with $19,025,395 at the end of the 


preceding year.—V. 154, p. 1699. 


Gulf Power Co.—Definitive Bonds Ready— 


The Chase National Bank, 11 Broad St., N. Y. City, announces that 
definitive 3%‘ first mortgage bonds due 1971 are now available for 
delivery in exchange for temporary bonds at its corporate trust de- 
partment.—-V. 155, p. 638. 


(M. A.) Hanna Co. (& Subs.)—Earnings— 
Years Ended Dec. 31— 1941 1940 1939 
*Net profit . $4,093,717 $3,022,132 $1,904,316 

Shs. of com. stk. out- 

Standing (no par) 1,016,861 1,016,961 1,016,961 
Earnings per share- $3.39 $2.23 $1.23 
*After all charges and provision for Federal taxes. _ 
Although prices for the company’s products remained practically 
stationary while wages and other costs increased substantially, greater 
operating efficiency and property improvements enabled the company 
to produce and handle its record volume, and increase its earnings, 
Chairman H. M. Hanna and President G. M. Humphrey pointed out 
in a letter to stockholders accompanying the annual report. “With 
even greater demand in prospect for 1942, we are now engaged in 
preparations to surpass last year’s performance, the letter stated. 
During 1941 several important new developments were undertaken. 
Bituminous coal production in Ohio was substantially increased by 
adding two new coal stripping units, including one of the largest 
electric shovels made for that purpose, and by installing the largest 
and most modern coal cleaning plant in Ohio. Tuese began operating 
in the late fall and brought production from the Ohio field to a rate 
of five million tons per year, an increase of nearly 50‘ over that 

of a year ago. , 

The development of a new iron ore mine near Ogdensburg, New 
York, was begun in May from which open hearth lump ore and a 
very high grade low phosphorus iron ore sinter will be produced. Ten 
miles of railroad have been built, open pit mining equipment is already 
in operation, and the large beneficiation plant is nearing completion. 


—V. 155, p. 361. 
Hartford Electric Light Co.—Earnings— 


Calendar Years— 

Sales of electric energy—Local sales__- 
Other electric utilities_ oe eae: « 
Railroad and railways__--~~- 


1938 
$799,507 


1,016.961 
$0.15 


1940 
$7,730,631 
1,426,632 
128,429 


1941 
$8,745,833 
1,732,794 
59,215 


$10,537,842 
489,681 





$9,285,692 
305,208 


$8,980,484 
15,699 


Total ---~. ae 
Customers’ dividends --- 


Net sales of electric energy. 
Other electric revenues__—--~-~- 





$10,048,161 
39,751 


. $10,087,912 
4,507,589 
339,°80 
676,400 
1,995,806 





$8,996,183. 
3,832,821 
266,332 
623,258 
1,494,385 


$2,779,387 
160,958 


$2,940,345 
103,071 


$2,837,274 
2,380,129 


Total operating revemues_ -_-- 
Operating expenses —_.-~------ 
Maintenance expenses ----~—~--- 
Depreciation reserve accrual. 





$2,568,138 


tility o ating income. 
h Bo a - 160,444 


Other incomé —.---.--~---- 





$2,728,583 


Gross income —_----~-—-~ . Ts oe 
146,785 


Income deductions—Interest charges, etc._- 





$2,581,798 


Net income --=- 
2,399,586 


Common stock | dividend__ = 


Comparative Balance Sheet, 


Assets— 


Utility plant ee oe 
Sat cael Scien ieacoing 2,038,064 2,038,064 


Connecticut Power Co. stock____ 
Other investments 


Hartford Electric Light Co. common stock_ a 


Cash 


Temporary cash investments—Federal tax notes, 


series B, 1943 ; 


Notes and accounts receivable... 


Materials and supplies._._..__..____ 


Dec. 31 
1941 1940 
a $33,608,275 $32,256,804 


164,777 
117,026 
3,612,769 


. 1,500,000 
550,528 
1,277,804 
35,348 


164,493 
117,026 
1,253,989 


Other current and accrued assets_. 


Deferred debits — --- 432,680 436,981 


. $43,337,272 $38,164,246 





Liabilities-—— 
Common capital stock ($25 par) 7 $21,000,000 
Long-term debt __..~..--_- t . 3,290,000 
Accounts payable __ é 
Customers’ deposits _...._.__._____. 

Accrued taxes and interest on bonds, etc._ 

Other current and accrued lLab.lities 

Deferred credits PA EE SS OR 
Reserve for depreciation of utility plant 
Contributions in aid of construction 
Earned surplus —_-.-____._- a te 


9,015,733 
- 14,896 
- 3,635,313 


- $43,337,272 $38,164,246 





> ERE SSE 
—V. 155, p. 503. 


Hawaiian Sugar Co.—Liquidating Dividend of $5— 


The directors on Feb. 11 declared a liquidating dividend of $5 per 
share on the capital stock, payable Feb. 20 to holders of record Feb. 11. 

The above makes a total of $33 per share in liquidating dividends 
paid to date. The others were as follows: $12 per share on Feb. 15, 
1941; and $8 each on May 15 and Oct. 31, 1941.—V. 154, p. 797. 


(G.) Heileman Brewing Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, payable March 16 to holders of record Feb. 28. On 
Dec. 15, last, a year-end dividend of 35 cents per share was paid, 
which compares with quarterly distributions of 25 cents per share 
made up to and including Sept. 15, 1941.—V. 154, p. 1264. 


Hewitt Rubber Corp.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $5, payable March 16 to holders of record 
Feb. 28. Payments were made during 1941 as follows: March 15, 
ee: gs and Sept. 15, 75 cents. (Compare V. 154, p. 1191.)—-V. 155, 
p. , 


Hibbard, Spencer, Bartlett & Co.—Regular Dividends 


The directors on Feb. 13 declared three regular monthly dividends 
of 15 cents per share, payable Feb. 27, March 27 and April 24 to 
holders of record Feb. 17, March 17 and Apri! 14, respectively. A like 
amount was paid on Jan. 30, this year. 

Each month during 1941, a regular dividend of 15 cents per share 
was disbursed, and, in addition, a year-end distribution of $1.20 per 
share was made.—V. 155, p. 362. 


Hollinger Consolidated Gold Mines, Ltd.—Omits Extra 


The directors have declared a regular dividend of 1 on the 
capital stock, par $5, payable Feb. 25 to holders of record Feb. 11. 
A like amount was paid on Jan. 28, last. 

In addition to the regular distributions of 1° each month, the 
company paid extra of 1‘o each during 1941 on the following dates: 
Feb. 25, April 22, June 17, July 15, Aug. 12, Oct. 7, Nov. 4, Dec. 2 
and Dec. 31. Dividends paid in 1941 totaled $1.10 per share, the same 
as paid in 1940.—V. 155, p. 263. 


Home Insurance Co.—Annual Report— 


Company tor 1941 reports the largest volume of net 
wr.tten in its history. The amount was $71,078,064, an increase of 
$5,002,576 over the previous year. The company issued more than 
4,500,000 separate policy contracts and reported 684,357 claims. 

The company paid dividends amounting io $4,800,000 .o more than 
29,000 stockholders, or $1.60 a share of $5 par value. ‘The company 
has missed only one year in the payment of dividends since its 
founding in 1853. The exception occurred in 1872 as a result of the 
fire in Chicago late in 1871. 

Comparative Balance Sheet, Dec. 31 
1941 


vremiums 


Assets— 1940 
$ ° 
24,549,297 
87,947,462 

371,827 


$ 
ie A SEA ates 
Bonds and stocks 85,493,204 
First mortgage loans_ 365,492 
Real estate . 3,841,678 
Premiums in course of collection 8,257,965 
Reinsurance recovered on paid losses 1,512,110 
Other admitted assets_.__.._._._______~- 218,518 


9,393,129 
1,241,546 
spas 223,554 


NE 8 et aask ss Sep -.----~- 123,976,772 123,726,916 

Liab lities— $ 
Capital stock  _. ekaieaied -_..... 15,000,000 
Reserve for unearned premiums 59,351,273 
Reserve for losses___-- 9,658,743 
Reserve for taxes. (PRES 7 2,350,000 
Funds held under reimsurance treaties_- 127,383 
Reserve for miscellaneous accounts 667,420 
Reserve to adjust security valuations : 531,600 
Net surplus mabe a ee 


$ 
15,000,000 
55,020,615 
8,192,729 
2,350,000 
178,218 
670,974 


42,314,380 





Total — 
—V. 155, p. 601. 


- 123,976,772 123,726,915 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941—-11 Mos.—1940 
Gross rev. from trans. $225,563 $164,390 $1,944,746 $1,571,726 
Total cper. expenses 121,666 93,620 1,157,411 989,679 
$70,770 $787,335 $582,047 

1,258 14,829 15,297 
$802,164 $597,344 

160,884 130,426 

18,304 9,551 

226,627 193,257 

29.835 367 
sgl ioasin 41,525 
30,000 220,000 


$13,331 $104,989 


Net rev. from transp. 
Rev. other than transp. 


$103,897 

1,607 
$105,504 ,028 
15,386 
3,264 
22,500 
Cr927 
5,879 
30,000 


Net rev. from oper._ 
Taxes assign. to ry. op. 
Interest ‘ ‘ 
Depreciation 
Prefit and loss_. 
Replacements 


512 
Antic. abandonments 135,000 








Net revenue__.. $29,402 $128,231 
—vV..155, p. 503. 


Hotel Barzibon, Inc.—Earnings— 


The company, owning The Barbizon, a residential hotel for young 
women, located at Lexington Avenue and 63d St., N. Y. Citv, showed 
gross income in the latest fiscal year within $600 of the total for the 
preceding fiscal year, according to a statistical report prepared by 
Amott. Baker & Co. Operating expenses for the past two years have 
been fairly constant, although there has been an upward trend in 
payroll expenses. The net income in the latest year, before payment 
of dividends, but after depreciation, is lower than in the preceding year, 
due to a substantially larger provision for Federa] income taxes. 

The management of this property, the study shows, has spent almost 
$200.000 on air-conditioning, and other improvements and renlece- 
ments, since the financial structure of the company was reorganized a 
number of years ago. 

The property at the present time is free and clear of any mortgage 
debt. The reorganization. converted the original first mortgage bonds 
into common shares and the $400,000 first mortgage pieced at that 
time to pay holders not joining in the plan, reorganization expenses 
and working capital has simce been paid off in full. 

This entire property, a 22-story hotel containing 700 rooms, is owned 
by the public and managed through a voting trust of five members, 
representing the interests of all of the stockholders.—V. 154, p. 1378. 


Hotel Lexington, Inc.—Pays on Arrears of Interest— 


The directors have approved payment as of March 2, 1942, of the 
regular semi-annual interest of 2% on the 4% cumulative income 
bonds, and also a payment of 5° on account of arrears of interest 
on its 4% cumulative income debentures. 

As of March 2, 1942, the arrears of interest on the cumulative income 
debentures will thereby be reduced from 9% to 4‘% by this payment. 
—V. 154, p. 244. 


Howe Sound Co.—Annual Report— 


(Including Interest in Subsidiary Companies) 

Calendar Years— 1941 1940 1939 1938 
Total oper. revenue__._ $18,311,046 $11,646,470 $16,757,160 $15,266,658 
Operating exps., etc.... 14,254,151 8,014,878 11,662,650 11,160,386 
Taxes 1,589,707 1,086,979 1,790,252 1,314,598 
Depreciation 658,965 822,345 812,849 638,013 


$1,808,223 $1,724,269 $2,491,409 $2,153,662 
1,784,591 1,782,341 1,896,414 1,658,26y 


$23,632 *$58,072 $594,995 $495,393 


Ge SNES "cen i: 469,991 475,291 474,291 473,791 
Earnings per share_ ~~ $3.85 £3.63 $5.25 $4.55 


*Deficit. 
Consolidated Balance Sheet, Dec. 31 

1941 1940 
Br Nee $11,941,485 $12,367,338 
we 781,721 614,319 
$25,362 55,832 
277,672 271,315 
1,613,981 559,054 
133,150 1,441,754 





Net income.......-. 
Dividends _....-.-- 





Gertes |... a. 
Shrs. cap. stock outstg. 


Assets— 
*Property, plant and equipment ____- 
Inventories EEE eM Yat EN. 
Accounts and notes receivable___ 
Pire insurance fund.................. 
Due from smelters_- 
Metals on hard : 
Government bonds, etc 4,598,454 3,314,351 
GE ete : é ‘ 3,089,881 3,496,918 
Deferred charges - Perea aan is 24,484 786 
Other assets ‘ sat send Ses : 24,340 


Total sey * - $21,910,529 $22,155,666 


Liabilities— 
+Capital stock _. 
Reserves _ Si ila nl it a 
Payrolls, vouchers, etc._- 
U. .S. and foreign taxes. 
Earned surplus_ : 
Capital surplus . eet 





$2 376 455 
1,004,600 
486,463 
984,177 
16,821,488 16,849,988 
314,430 453,983 


Total ; ra bios _.-- $21,910,529 $22,155,666 


“After deducting reserve for depreciation of $9,256,073 in 1941 and 
$8,598,263 in 1940. +Represented by shares of $5 par value. tAccounts 
leceivable only.—V. 154, p. 1492. 


Humble Oil & Refining Co.—3712-Cent Dividend— 


The directors have declared a dividend of 374% cents per share on 
the common stock, no par value, payable Apr.l 1 to holders of record 
March 2, 

D:str butions during 1941 were as follows: April 1 and July 1, 37% 
cents each; and Oct. 1 and Dec. 26, 6242 cents each. Compare 
V. 154, p. 1264. 


$2,349,955 
989, 





Hupp Motor Car Corp.—Hearing on Plan Postponed— 

Hearing on the plan for reorganization of the corporation was 
postponed from Feb. 16 to Feb. 20 by U. S. District Judge Frank 
Picard to give more time for tabulation by the trustee of the stock- 
holders’ votes for adoption or rejection of the plan.—vV. 155, p. 503. 


Hilinois Bell Telephone Co.—Earnings— 
Peried Ended Dec. 31—  1941—Month—1940 1941—12 Mos.—1940 
$ 


$ $ 
8,683,663 104,766,979 97,687,633 
22,748 284,62 271,936 
97,415,697 
65,785,011 


31.630,686 
16,742,095 


$ 
9,400,207 
24,809 
9,375,398 
6,551,063 
2,824,335 2,850,120 31,039,470 
1,217,046 1,455,627 16,419,014 
1,607,289 1,394,493 14,620,456 
492,002 1,252,441 11,751,563 


Operating revenues bd 
Uncollectible oper. rev. 





8,660,915 104,482,351 


Operating revenues__ 
5,810,795 73,442,881 


Operating expenses * 





Net oper. revenues__ 
Operating taxey ee 





14,888,591 


Net operating income 
- 13,221,844 


Net income eet 
—V. 155, p. 601. 


Hilinois Central RR.—System Carloadings— 


Week Ended—. Feb. 14, '42 Feb. 7, '42 Feb. 15, '41 
Cars loaded 42,479 42,405 34,532 
—V. 155, p. 696. 


Illinois-Iowa Power Co.—80-Cent Pref. Div.— 


The directors have declared a dividend of 80 cents per share on 
the 5‘ cumulative convertible preferred stock, par $50, payable 
March 17 to holders of record Feb. 24. This compares with 75 cents 
each paid on June 25 and Nov. 1, last, and an initial of $1.25 on 
Feb. 25, 1941. 

President Allen Van Wyck states that the above dividend action 
follows closely on the the completion of the company’s best year in 
the last decade. The fixed regular dividend policy, however, cannot 
be established at this time, he declares.—V. 154, p. 655, 543. 


Indiana Harbor Belt RR.—Earnings— 


Period Ended Dec. 31— 1941—Month—1940 1941-12 Mos.—-1940 
Railway oper. revs. $1,316,283 $1,184,868 $14,811,183 $12,176,818 
Railway oper. expenses 978,230 774,017 9,688,348 8,110,221 

$338,053 $410,851 $5,122,335 $4,066,597 

17,061 125,813 1,787,304 1,160,988 


Net rev. from ry. oper 
Railway tax accruais 
Equipment and _ joint 

facility rents 


1,449,520 1,323,690 


$1,581,919 
31,365 


131,488 119,112 


$165,926 $1,886,011 
3,350 6,304 


$169,276 $1,932,815 $1,613,784 


$189,504 
18,835 


Net rwy. oper. inc 
Other income 


Total income $208,339 
Miscellaneous deductions 
from income 


Total fixed charges 


3.085 
41,506 


3,133 
37,466 


41,540 39,684 
505,456 “57,497 


aft. fxd. chs. $163,748 $128,677 $1,385,819 $1,116,603 


157. 


Net inc. 
—V. 155, p. 


Institutional Seeurities, Ltd.—Dividend— 


The trustees have declared a cash dividend of 2.16 cents per share 
on the Bank Group Shares, class A, payable March 20 to holders of 
record Feb. 28. On Jan. 2, last, a stock distribution of 242‘ was 
made. 

During 1941, the following payments were made on these shares: 
Jan. 2 and July 1, 242% each in stock; April 1, 2.26 cents per share 
in cash; and Sept. 30, 2.20 cents per share in cash.—V. 155, p. 52. 


International Machine Tool Corp.—Annual Report— 


Summarizing operations of the corporation during the first ten 
months of its new fiscal year ended Oct. 31, 1941, as presented in an 
annual report mailed to stockholders Feb. 15, C. Russell Feldmann, 
President, said: 

“In the period covered, the company produced and shipped to 
defense industries more than twice the volume of products shipped ih 
the same period of 1940. We employed more men who worked more 
hours and received higher wages than ever before in the history of 
the company. The company paid out in taxes more money than ever 
before for a like period, and closed the year with the highest net 
earnings in the 39-year history of the two divisions.”’ 

Mr. Feldmann pointed out that production was increased month by 
month throughout the period, and at Oct. 31, the company’s year-end, 
was more than 200% abeve January, 1941. 

Some of the factors contributing to the increasing prodrction rate 
of the company are listed in the report as follows: (1) additions of 
new machines and equipment to the company’s plants; (2) subcontract- 
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ing to outside plants some 2,000,000 man-hours of work on machine 
parts for later assembly and inspection in its own factories; (3) 
streamlining of the final assembly lines and the division of subassem- 
blies into smaller and simpler operations; and (4) adoption of a com- 
prehensive supervisors’ training program to aid foremen in training 
new employees. 

In discussing the current year, Mr. Feldmann said: 


“Our job in 1942 already has been made clear to us. The defense 
program of 1941 is now the war program—the viciory program—and 
our responsibilities and the demands on our productive capacity have 
been increased accordingly. The corporation has been asked by the 
Government to increase its production in 1942 by some 50 to 100%, 
and the management has pledged without limit the manufacturing 
facilities of both divisions to meet this request. Plans are currently 
being made for the further expansion of our plants and for the in- 
stallation of new machines and equipment. We are continuing to 
build up our working forces in both plants, and at present the Foster 
Division is working two 55-hour shifts per week and the Libby Division 
is working three 8-hour shifts per day, seven days per week.” 

Earnings for the 10 Months Ended Oct. 31, 1941 


Sales, less discts., dealers’ commissions, returns and allow. 
Cost of products sold ________ itedess Ba == - 


$9,107 897 
5,703,173 
"$3,404,724 


Gross profit 
600,709 


Selling and administrative expenses_ 


Operating profit 
Miscellaneous income 


"$2, 804, 015 
13,124 


$2,817,140 


Total income 
Interest expense 
Provision for bad debts______-__~_ 
Provision for Federal excess profits tax_ 
Provision for Federal income tax ____--__--_- 


~ $916.947 
45,544 


Met: profit —....._--. 
Preferred dividends___.___________--_- St ee vee 
Common dividends —~__  _- da 270,400 
Earnings per share on 338, 000 ‘shrs. of com. stock. ($1 par) $2.69 

Note—Provisions for depreciation of plant and equipment and amor- 
tization of emergency facilities which are included in costs and ex- 
penses for the ten months amounted to $163,377. 


Balance Sheet, Oct. 31, 1941 


Assets—Cash, $1,352,562; accounts receivable (net), $1,050 692; in- 
ventories, $2,576 894; other assets, $17,717; property, plant and equip- 
ment (net), $1,616,262; deferred charges, $58,167; total, $6,672,293. 


Liabilities—Accounts payable, $666,135; royalties accrued, $1,408; 
commissions accrued, $109,242; Federal, State and local taxes accrued, 
$84,510; dividend om common stock payable, $135,200; provision for 
employees’ extra compensation, $149,544; Federal taxes on income, 
$1,955,841; customers’ deposits on machines ordered, $1,181,195; reserve 
for contingencies, $37,699; 5% cumulative preferred stock ($100 par), 
$226,700; common stock ($1 par), $338.000; capital surplus, $1.086,979; 
surplus arising from revaluation, $96,719; earned surplus, $603,121; 
total, $6,672,293.—-V. 155, p. 602. 


Indianapolis Water Co.—Earnings— 


Calendar Years— 1941 1940 1939 1938 
Operating revenues___. $3,016,822 $2,835,482 $2,705,375 $2,612,342 


Oper. exps., maint., de- 
preciation and taxes_ 1,815,485 
$1,201,336 


504,875 


1,558,169 1.445,996 1.389,912 
$1,277,313 $1,259,379 
494,003 483,945 


68,451 76,297 126,261 


$623,010 $707,013 - $649,173 
Balance Sheet, Dec. 31 





$1,222,430 
483,945 
125,149 


Net oper. income_--_- 
Interest 


Other deductions 


$613, 336 





Net corp. income--_-_- 
1941 1940 

_... $22,$08,074 $21,759,094 

1,577,499 2,227,996 

400 

402,220 

104 205 

20,516 

9,162 

253,085 

934,590 

214,574 


Assets— 
Utility plant 

Cash -_-. a 
totes receivable ___________ 
Accountants receivable 
Materials and supplies_ 
Investments, general 19,279 
Prompayment .........._.-_. i pap 4,491 
Special deposits -___-_ L 266336 
Unamort.zed debt discount and expense 884411 
I I ian we spss a niente oe ie 169,831 


469,583 
118,661 





Total $26,413,865 $25,925,842 
Liabilities— 

Preferred stock 

Common stock 

Long-term debt 

Consumers’ deposit _-_ 

Matured interest -___- 

Other current and accrued liabilities. 

Customers’ advances for construction 

Unamortized premiums on debt___~_ 

Revenues billed in advance : 

Main extension deposits - 

Accrued taxes 

Accrued interest oat 

Contribution in aid of ‘construction. a 

Reserves rae 

Surplus 


$1.054,900 
5 250,000 
14,425.000 
75,437 
252,437 
140,627 
7,300 
32,280 
2,553 
85,742 
641,842 


$1,054,900 
5,250,000 
14,425,000 
85 331 
252,437 
164,747 
7,300 
31.014 


831,308 
13 904 
87,212 

2,075,858 
2,132,807 


_... $26,413,865 $25,925,842 


1,989,672 
1,955,462 





Total 


Dividends— 

The directors on Feb. 4 declared a dividend of 20 cents per share 
on the class A common stock, payable March 10 to holders of record 
Feb. 20 and the regular quarterly dividend of $1.25 per share on the 
5% ec mulative preferred stock, series A, payable April 1 to holders 
of record March 12. 

A distribution of 20 cents per share was made on the class A 
common stock on Sept. 10 and Dec. 10, last year.—V. 155, p. 89. 


International Silver Co.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable March 13 to holders of record March 3. Divi- 
dends paid in 1941 were as follows: July 18, $1; Sept. 1, $1, and Dec. 1, 
$4. (See V. 164, p. 959.)—V. 154, p. 1264. 


Iewa Southern Utilities Co. of Del. Redemptions— 


Holders of general mortgage 442° sinking fund bonds, due May 1, 
1950, are being notified that the company will redeem all of the 
outstanding bonds on March 19, 1942. The bonds will be redeemed 
at 104% and interest at the Chemical Bank & Trust Co., trustee, 165 
Broadway, N. Y. City. 

The company is also notifying holders of its 6% gold debentures, 
series A, that the outstanding debentures will be redeemed on May 1, 
1942. They will be redeemed at 104 and interest at The First National 
Bank of Chicago, trustee, 38 South Dearborn St., Chicago, II. 

Funds are available for immediate payment of the redemption prices, 
with interest to the redemption dates, according to the announcement. 


New Debentures Ready in Temporary Form— 

The Chemical Bank & Trust Co., as trustee under indenture dated as 
of Dec. 1, 1941, announces the authentication and delivery under said 
indenture of $5,000,000 principal amount of 4'%% debentures due 
Dec. 1, 1966, in the form of temporary debentures without coupons.— 
V. 155, p. 696. 


Island Creek Coal Co.—January Output— 


Month of January— 1942 1941 
Coal mined (tons)____--- 455,432 400,304 
—V. 155, p. 52. 


Jewel Tea Co., Inc.—Sales Up 50.76% 


Four Weeks Ended Jan. 31— 1942 
Bales -_-_. minightbnebade $3,953,341 


—vV. 155, p. ‘737. 


1941 
$2,622,198 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 


Period Ended Dec. 31— 1941—-Month—1940 1941-12 Mos.-—-1940 
Operating revenues $115 951 $109 597 $1,224,083 $1,096,831 
Operation 52,019 42,305 527,865 476,600 
Maintenance 11,633 8,940 105,483 99,358 
Taxes 13,824 *25,224 150,189 112,592 
$440, 546 

12, 548 


$408,281 
6,243 


$42,475 $33,126 
2,766 6,761 


Utility oper. income 
Other income (net) 


Gross income before 
retir. res. accruais 
Retire. reserve accruals 


$414,524 
90,000 


$453,093 
90,000 


$45,241 
7,500 


$39.886 

7,500 
Gross income , $37,741 $32,386 $363,093 $324,524 
Interest on deb. stock— 

J. P. 8. Co., Ltd. 7,001 
Amort. of debt dis count 

and expense w 750 762 
Other income charges__ 279 406 


$24, 112 


7,107 84,920 85,794 
9,193 


8,871 


9,093 
8,641 


$260, 440 


Net income ___- ~ $29, 711 
Preference dividend requirements: 
J. P. 8S. Co., Ltd.—preference shares_______- 
Preterence shares B ___~_. 
Pre erence shares C 
Preference shares D __ 


$220,665 
29,431 
21.992 
14,782 
1,594 

~~ $152,866 
91,800 


Balance ‘ $85,232 $61,066 
*Includes provision for additional tax of $10,300 resulting from an 
amendment to the Jamaica income tax law in April, 1941, retroactive 
to Jan. 1, 1940. 
Comparative Consolidated Balance Sheet, Dec. 31 
1941 
$5,130,231 


370.907 
9.968 


29,354 
21,992 
16,150 
15,911 
$177,032 
91,800 


Balance —-_ 
Common dividends paid—J. P. Ss. Co., 


1940 
$4,780,506 


Assets— 
Utility plant aoe 
Preference shares of J. P. ‘Ss. Co., Ltd.: 

7% pref.—3,326 shares (1940—3, 300 shares) _ 

7‘e pref. B—1,815 shares __-___ 

Dom. of Can. Victory Loan bonds 4$50, 000 p. a.) 49,500 palin 
Miscellaneous investments —___. ae 1,728 1,728 
Sinking funds - il r ipbitie ty : a 62 38 
en oe ahagnanes i 346,001 254 392 
Call loans —_~-- ni aiuotiaal ey ee 35.000 
Accounts receivable Sesedriess 218.078 242,228 
Appliances on rental, less rentals charged____ 22.757 18,834 
Materials and supplies -.._____-__---_.--- 186,506 
Prepayments —~ hdmi ints 5.550 
Unamertized debt discount | and expense___- 207,428 
Miscellaneous deferred debits - ‘ 44,126 


$6,592,842 


367,878 
9,968 


3.089 
219.702 
39,748 


Total —_- ere ae ftom een ne "$6,173,465 


Liabilities— 

7% pref. shares ($100 par) in hands of public_ 
Owned by J. P. S. Co., Ltd. 332,600 
% pref. shares B (£1 par) in hards of | public 314,167 
Owned by J. P. S. Co., Ltd. : 8,833 

5% pref. shares C (£1 par) , 323,000 

5% preference shares D (£1 par) __- 438,000 

135,000 common stock (135,000 no par shares) 1,033,783 

J. P. S. Co., Ltd., debenture stock 1,867,019 

Accounts payable ; 48,735 

Customers’ deposits 43,633 

Taxes accrued 166,595 

Interest accrued 38,507 39.089 

Other current and accrued liabilities 18,834 21,225 

Deferred credits ‘ 496 1,476 

Reserves __-_- pki a SE 1,016,675 982,518 

Contributions in aid of construction 5,149 7.363 

Earned surplus 519,417 449,794 


$420.000 
330,000 
314,167 
8 833 
323,000 
163,374 
1,033,783 
1,895,245 
39 962 
38,652 
104,982 


$417,400 


$6,592,842 $6,173,465 


Total - 
—V. 155, p. 264. 


John Hancock Mutual Life Insurance Co. — Balance 
Sheet, Dec. 31, 1941— 

Assets— 
Bonds and notes owned 
Stocks owned 
Real estate mortgages 
Loans and liens on company’s pol-c.es 
Home office and other real estate 
Interest and rents due and accrued 
Prem.ums due and deferred and other assets 
Cash in banks and office__ L pais 


$765,580,304 
20,563,043 
166,200,433 
83,455,728 
63,903,285 
13,423,714 
12,812,970 
41,393,888 


Total —__ $1, 166, 498, 365 


Liabil.ties— 
Pol.cy reserve * 
Reserve for year's dividends to pol cyholders in 1942.___ 
Reserve for death, endow. and d.sab. claims in settlem’t 
Reserve tor prepa_d interest, prem ums and sundry items 
Spec.al reserves for group mortality, annun-ties and 

unrealized profits pod RR ead ss adeallae 
Reserve for accrued taxes dis Sta li : . 
Reserve for depos.ts and other items awa-ting order or 
net yet due 
General surplus 


$954,629,0956 
23,658,302 
5,063,415 
10,936,684 


6,702,114 
3,150,000 


63,785,923 
98,581,330 


.... $1,166,498,365 


fund__ ah rail ea net 


Total - 
—V. 155, p. 697. 


Joslyn Mfg. and Supply Co.—Delisting Denied— 


The SEC on Jan. 29 issued a supplemental opinion affirming its 
order of Oct. 8, 1941, denying the company permission to withdraw its 
common stock from listing and registration on the Chicago Stock Ex- 
change.—V. 155, p. 656. 


Kalamazoo Vegetable Parchment Co.—Div. Dates— 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $10, payable March 14 to holders of record 
March 3 (not March 16 to holders of record March 5 as previously 
reported). This compares with 30 cents paid on Dec. 20, last, and 15 
cents each on March 31, June 30 and Sept. 30, 1941.—V. 155, p. 639. 


Kansas City Gas Co.—Note Issue Approved— 


The SEC recently issued an order exempting the company from the 
provisions of Section 6 (a) of the Holding Company Act, regarding the 
issuance of a note on or prior to Jan. 31, 1942, and maturing nine 
months from date, in the amount of $1,200,000, bearing interest at 
the rate of 2% per annum, payable to Commerce Trust Co., Kansas 
City, Mo., the proceeds to be used, together with $1,066,000 of the com- 
pany’s cash funds available for the purpose, to pay at maturity its 
first mortgage gold bonds, series A, 6%, due Feb. 1, 1942, presently 
oa — sain in the aggregate principal amount of $2,266,000.—V. 155, 
p. ’ 


Kansas City Southern Ry.—Earnings— 


Month Ended Jan. 31— 
Railway operating- revenues______ 
Railway operating expenses__._..___._______ 


1942 1941 
$1,762,930 $1,304,274 
1,171,665 816,916 
$591,265 $487,358 
148,000 110,500 
$443,265 $377,358 
95,747 56,905 
5,971 
5314.483 
15,900 


Net revenue from railway theseuracomean WME ty eo 
*Railway tax accruals. ik eaing bi cihiajeede 





Railway operating income_______________ 
Equipment rents—Net deb't___ 
Joint facility rents—Net debit_ 


Net railway operating income__ 
*Federal income tax included__ 
—-V. 155, p. 362. 


200,354 ~ 


Kennecott Copper Corp.—Special Dividend of 25 Cents 


The directors have declared a special dividend of 25 cents per share 
and a regular dividend of 25 cents per share on the capital stock, no 
par value, payable March 31 to holders of record Feb. 27. In addition 
to the regular dividends paid each quarterly during 1941 the company 
made the following special distributions: March 31, 25 cents: June 30 
and Sept. 30, 50 cents each, and Dec. 24, $1. Compare V. 154, p. 1192. 


Keystone Steel & Wire Co.—35-Cent Dividend— 


The directors on Feb. 17 declared a dividend of 35 cents per share 
on the capital stock, no par value, payable March 16 to holders of 
record Feb. 28. 

Dividends paid during 1941 were as follows: March 15, June 16. and 
Sept. 15, 25 cents each; and Dec. 15, 30 cents (compare V. 154, p. 1192). 
—V. 155, p. 363. e 


Key West Electric Co.—Accumulated Dividend— 


The directors have declared a dividend of $3.50 per share on account 
of accumulations on the preferred stock, payable March 2 to holders of 
record Feb. 13. Distributions of $1.75 per share were made on this 
issue on March 1, June 2, Sept. 2 and Dec. 1, last year.—V. 155, p. 264. 


Kilburn Mill—To Pay $2 Dividend— 


The directors have declared a dividend of $2 per share on the 
common stock, payable March 10 to holders of record Feb. 20. This 
compares with $3 per share paid on Nov. 12, $1 on Sept. 10, last, and 
75 cents on June 10, last. The previous payment was $1 per share 
made on June 15, 1937.—-V. 155, p. 53. 


Kinney Mfg. Co.—50-Cent Preferred Dividend— 


The directors have declared a dividend of 50 cents per share on 
the $6 non-cumulative preferred stock, no par value, payable March 1 
to holders of record Feb. 12. Distributions during 1941 were as fol- 
lows: March 1, an initial of 50 cents; June 2, 75 cents: Sept. 1, $1, 
and Dec. 1, $2.75.—V. 154, p. 1004. 


Lake of the Woods Milling Co., Ltd.—Dividends— 


The directors have declared a dividend of 30 cents per share on 
the common stock and the regular quarterly dividend of 154° on 
the preferred stock, both payable March 2 to holders of record Feb. 14. 
During 1941 the company made the following distributions on the 
common stock: June 2, 50 cents; Oct. 1, 20 cents; and Dec. 1, 30 cents. 
—V. 155, p. 53. 


Lake Shore Mines, Ltd.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the capital stock, payable March 16 to holders of record March 2. 
Distr.but-ons during 1941 were as follows: March 15, 50 cents; and 
June 16, Sept. 15 and Dee. 15, 35 cents each.—V. 155, p. 363. 


Lamson & Sessions Co.—Initial Preferred Dividend— 


The directors have declared an initial quarterly dividend of 62'42 
cents per share on the $2.50 preferred stock, no par value, payable 
April 1 to holders of record March 20. This stock was issued in 
connection w.th plan of recapital zation approved by ihe stockholders 
on Dec. 4, last. See V. 154, p. 1529. 


Lehn & Fink Products Corp.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock, payable March 13 to holders of record March 2. 
During 1941, payments were made as follows: March 14, June 14 and 
Sept. 12, 35 cents; and Dec. 12, 55 cents. (Compare V. 154, p. 1149). 
—V. 155, p. 363. 


Leslie Salt Co.—Smaller Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, par $10, payable March 15 to holders of record Feb. 20. 
Previously, the company made quarterly payments of 65 cents per 
share, the last one at this rate being paid on Dec. 15, 1941 V. 155, 
p. 639. 


Lexington Water Power Co.—Earnings— 


12 Months Ended Dec. 31—— 1941 
Operatiig revenues $1,967,768 
Operating expenses 83,960 
Electricity purchased for resale 627,143 
Maintenance 16,599 
Provision for depreciation of fixed capital 181,250 
Provision for taxes 267,987 


1940 
$1,641,463 
90,477 
626,440 
26 302 
188,000 
219,686 


Operating income ; $790,830 
Other income (net) paiee : 396 
$791, 2 25 
701,066 
30,481 
6,919 


$490,558 


$490,558 
720,940 
34,279 
7,782 


Gross income 

Int. on long-term debt (excl. debt to assoc. cos. 
Amortization of debt discount and expense 
Taxes assumed on interest_- 

Interest on debt to associated companies 31,969 32,084 
Other interest charges si 4,192 4,601 
Miscellaneous income deductions pail anes Wee 100 
* $309,228 


Net income - Seuss ats . BR ie $16,598 
* Loss. 
Note—No provision has been considered necessary for Federal excess 
profits tax for either of the periods covered by this statement.—vV. 155, 


p. 191. 


Libbey-Owens-Ford Glass Co.—Smaller Dividend— 


The directors on Feb. 10 declared a dividend of 25 cents per share 
on the common stock, no par value, payable March 14 to hoiders of 
record Feb. 3. 

During 1941, 
issue: March 15, June 16 and Sept. 
$2. (See V. 154, p. 1265.) 


the following payments were made on the above 
15, 50 cents each; and Dec. 15, 


Lincoln Stores, Inc.—January Sales— 


Period Ended Jan. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Sales ie $466,043 $301,484 $7,308,104 $5,968,370 
No. of stores at Jan. eR c. Wee 15 14 

—V. 154, p. 1728. 


Locke Steel Chain Ce.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 30 cents per share on the com- 
mon stock, both payable April 1 to holders of record March 14. 

Extra distributions were made during 1941 as follows: April 1, 
10 cents; June 25, 30 cents; Oct. 1 and Dec. 27, 10 cents each. See 
V. 154, p. 1379. 


Lone Star Gas Corp. (& Subs.)—Earnings— 


12 Mos. End. Dec. 31— 

Gross operating revenues —______-__ 

Gas purchased, operating expenses, maintenance 
and taxes (other than Federal income taxes) 


1941 1940 
$25,184,424 $22,378,903 


12,455,557 11,197,076 


Operating income (before deprec. and pet ) $12,728,868 $11,181.827 
Other income credits 971,414 1,015, 5,314 


$13,700,281 $12, 197,1 142 
719,064 


$12, 981, 217 $11.152,399 
3,670 578 3.206.513 
3,499,372 1,491,661 


$5,811, 268 $6,454,224 


Gross income (before deprec. and deplet.)_—__ 
Income charges—consisting of interest and mis- 


cellaneous non-operating deductions __ 1,044,743 


Depreciation, depletion and amortization. 
Provisions for Federal income taxes___ 


Net income _- 
Minority interest in ‘net ‘income of a subs eidiary 
company nie ena NE add 493 


Balance—applicable to common stock of Lone 
Star Gas Corp. mt Ee : .. $5,810,976 
—V. 154, p. 1265. 


$6,453,731 
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Lima Lecomotive Werks, Inc. — Annual Report — 
Samuel G. Allen, Chairman states in part: . 


The sales billed in 1941 amounted to $16,042,683, as compared with 
$6,801,764 im 1940, and exceeded those of any prior year since 1926. 
Orders for 153 locomotives were received during the year, which, with 
32 on the books which were carried over from the previous year, made 
a total of 165; of these, 50 were completed in 1941, leaving 115 sched- 
uled for completion in 1942. The increase in the sales of the Shovel 
and Crane Division contributed largely to the improvement in the 
company’s operations during the year, this division having experienced 
the most satisfactory year since its organization. Its volume of sales 
was 80’. greater than in 1940, which was more than 50% in excess 
of sales in 1939. 

The company’s activities in connection with the national defense 
program have continued on an expanding scale. Seventy-eight loco- 
motives purchased by the U. S. Government are included in the loco- 
motive backlog, for early completion. Many of the company’s largest 
machines are working 24 hours a day on parts to be shipped to manu- 
facturers of machine tools required for defense. Every department of 

, the plen has a. full quota of strictly defense jobs. The erection of 
buildings and installation of facilities as required for the construction 
of defense equipment, mentioned in last year’s report, were completed 
during the year. The expenditures made in this connection, as well 
as for the cost of manufacture of such equipment, have been charged 
against the advances made by the purchaser, since under the terms of 
the contract the title thereto is vested in the purchaser. 

: Unfitled orders on the books as of Dec. 31, 1941 (not including 
the defense contracts previously referred to), amounted to $14,653,800. 

Since the close of the year additional orders have been received for 15 
locomotivs which, combined with the carry-over from the previous year, 
made a total of 130 locemotives available for 1942 production. 


Income, Account for Calendar Years 


. Years End, Dec. 31— 1941 1940 1939 
$16,042,683 $6,801,764 $5,291,497 


13,182,901 6,557,552 5,277,595 
164,499 . 142,554 101,757 


$2,695,284 $101,658 *$87,856 
159,370 102,114 127,840 


1938 
$3,208,400 


3,829,231 
16,742 


*$697,573 
84,234 


*$781,807 
94,772 


Cost of sales, incl. sell., 
. admin. & gen. exp.___ 
Prov. for depreciation __ 





Profit from operations 
Other charges 





$2,535,914 *$215,695 


_ 194,231 


*$456 
87,463 


» Profit 





$2,730,145 *$134,326 *$687,035 
630,000 
720,000 


110,000 
$1,270,145 


Federal income tax __ 
Federal excess prof. tax 
Provision 





Net profit *$134,326 
Dividends paid: 
In treasury stock____ : 
In cash - ntl 211,057 tee : 
tEarnings per share__. $6.02 Nil 
*Loss. *On 211,057 shares of no par value common stock. 
possible inventory losses and other war contingencies. 
Comparative Balance Sheet, Dec. 31 
1941 1940 
$2,867,016 $2,834,005 
148,320 133,444 


191,476 


tFor 


Assets— 
*Land, buildings, machinery, etc. 
Drawings, patterns, dies, etc. - 
Goodwill wudcnierata 
Cash Boe, cee ng 
Marketable securities - 
tBills and accounts receivable 
Inventories 
Accident insurance fund 
Deferred charges 


1 
6,338,376 
34,255 
2,909,083 
3,801,735 
131,802 
70,499 


1 
3,503,112 
36,755 
4,244,943 
5,369,837 
159,058 
95,582 
Total . $16,424,624 $16,253,200 
Liabilities— 
tCommon stock - 
Bills payable ‘banks) 
Accounts payable ‘ 
Miscellaneous accrued liabilities 
Advance payment on contract toil 
Reserve for Federal income taxes 
Reserve for contingenc‘es 
Accident insurance reserve 
Earned surplus 
Capital surplus 


$6,331,700 
500,000 
855,176 
283.975 
5,140,936 
£52,730 
732,000 
131,802 
$444,212 
2,669,083 


$6,331,710 
1,900,000 
734,080 
451,508 
1,855,795 
1,350,000 
110,000 
159.058 
423,399 
3,109,074 


Total mi $16,424,624 $16 253,200 


*After reserve for depreciation amounting to $4,370,041 in 1941 and 
$4,233,028 in 1940. +Represented by 211.057 no par shares. [After 
reserve of $65.000 in 1941 and $30,000 in 1940. [$Deficit. {For 1937.— 
V. 155, p. 264. 


Longhorn Portland Cement Co.—25-Cent Common Div. 


The directors have declared a quarterly dividend of 25 cents per 
share on the common stock, payable March 16 to holders of record 
March 5. A distribution of 50 cents per share was made on this 
issue on Jan. 2, last. 

Distributions- during 1941 were as follows: March 15, 25 cents; 

June 16, Sept. 16 and Dec. 15, 50 cents each, or a total of $1.75 for 
the year, the same ag paid in 1940. 
‘ The directors also declared four participating dividends of 25 cents 
each and four regular quarterly dividends of $1.25 each on the 5% 
participating preferred stock, payable March 2, June 1, Sept. 1 and 
Dec. 1 to holders of record Feb. 20, May 20, Aug. 20 and Nov. 20, 1942, 
respectively. Like amounts were paid on this issue in-each of the 
four quarters of 1941.—-V. 154, p. 1414. 


Louisville Gas & Electric Co. (Del.)—Dividends— 


The directors have declared the regular quarterly dividend of 37'2 
cents per share on the class A common stock, payable March 25 to 
holders of récord Feb. 28, and a dividend of 25 cents per share on the 
class B common stock, payable April 28 to holders of record Feb. 28. 

A distribution of 25 cents per share was made on the class B com- 
mon stock on Jan. 27, last, and on March 25, June 25 and Sept. 25, 
last year. Dividends paid on this issue in 1940 totaled $1 per share. 
—V. 154, p. 1265. 


McKesson & Robbins, Inc.—6 Months’ Report— 


Consolidated net profits of company for six months to Dec. 31, 1941, 
the period following the return of the companv to private management, 
were $3,957,543 after interest, provision for Federal taxes and a con- 
tingency reserve of $1,000.000, W. J. Murray Jr., President, reported 
to stockholders Feb. 18. He explained that the provision of $750,000 
for Federal taxes was considerably lower than would have been re- 
quired had the company not been privileged to make substantial non- 
recurring deductions because of charges arising out of the reor- 
ganization. 

To give a comparison between the last six months of the year and 

the corresponding period of 1940, when the company was in reor- 
ganization, he submitted a pro-forma statement showing that earnings 
would have been equivalent to $1.26 per share on the common stock 
as compared to $1.30 per share in the 1940 period, after provision 
for all charges and preferred stock dividends. This statement was 
based cn the assumption that the company’s present capital structure 
had been in effect during both years. It eliminates non-recurring tax 
deductions and is after provision of $3,415.000 for Federal taxes in the 
1941 period and $740,000 in the 1940 period. 
. Mr. Murray said that during the six months ended Dec. 31 the com- 
pany’s sales were $102,451,571 against $80,861,566 in 1940, an increase 
ager 6 a to the balance sheet the company on Dec. 31 had current 
assets of $70.991.254 and current liabilities and bank loans of $18,- 
895,256,°or an excess of current assets of $52,095,997. This was an 
increase of -$5 356 881 over the net current asset figure of July-1, 1941, 
when the reorganization was completed. 5 

Mr. Murray reported that the company’s total inventories were com- 

mensurate with the larger volume of sales and stood at $39,015,229 
a © : 

Tin anneebded that since the company during the first six months 

of private management had “made a profit considerably in excess of 

- what would normally have been made, due to a substantial reduction 

in tax liability.” the directors had decided to set up a contineency 

reserve of $1,000,000 out of earnings ‘‘in view of the extraordinary 


world conditions.'’’ The balance, amounting to $3,957,544, he said, had 
been transferred to the earned surplus account. 

Pointing to the position of the company in the Nation’s war economy, 
Mr. Murray said that McKesson’s position is a vital one, since the 
major portion of its business is identified with the distribution of drug 
a -aesnemee products required for the maintenance of the public 

ealth. 

He emphasized that the company’s 65 wholesale drug houses, located 
at strategic points throughout the United States and Hawaii, carry in 
stock large supplies of needed first-aid equipment, drugs, chemicals, 
surgical supplies and pharmaceuticals which are immediately available 
to the military or civilian defense authorities in case of emergency. 


Earnings for the 6 Months Ended Dec. 31, 1941 (incl. Subs.) 


Net sales - aint om sel incitsnigp ape tal ing 
Cost of sales : . 85,649,606 


~~~. $16,801,965 
10,916,260 
226,956 


$5,658,749 
375,413 


- $6,034,162 
219,122 
13,064 

94,432 


450,000 


Gross profit on sales__________ 
Selling and general expenses 
Depreciation and amortization _ 


Net profit from operations____ 
Other income 


Total income 
Interest on debentures 
Interest paid—other 
Miscellaneous charges 
Provision for Federal taxes: 
Normal income tax 
Excess profits tax 
Provision for contingencies ___- 


Net profit $3,957,544 


Pro-Forma Consolidated Statement of Earnings for 6 Months 
Ended Dec. 31 
1941 1940 


$5,926,666 $3,323,544 
239,750 239,750 


575,000 
2,840,000 


$2,271,916 
147,000 
$2,124,916 
$1.26 


*Net profit 

Interest of $13,700,000 of new debentures at 
3¥e’r per annum 

tFederal taxes: 
Normal income tax 
Excess profits tax 





$2,343,794 
147,000 
$2,196,794 
$1.30 


Earnings on-new pref. and new com. stocks____ 
$5,600,000 of new preferred stock at 5%4% per 
annum would have required dividends of____ 





Earnings on new common stock 
Per share on 1,685,901 shares of new com. stock 


*Before interest on debentures and before Federal taxes based on 
income and provision for contingencies. tBased on income computed 
without considering the substantial non-recurring deductions from 
taxable income whic’: the company is privileged to take. 

Note—The above statement is after giving effect to the new capital- 
ization created under the plan of reorganization, and with provision 
for Federal taxes based on income, at the rates existing in each year, 
that would have been required had the company not been privileged 
to take certain non-recurring deductions in determining its liability for 
such taxes. 

Statement of Consolidated Earned Surplus for the 6 Months Ended 
Dec. 31, 1941 (Unaudited) 
None 


Balance, July 1, 1941 
$3,957,544 


Net profit for the six months ended Dec. 31, 1941_- 
Dividends paid on: 
5'%4°* cumulative preferred stock 
Common stock : to aes 


6 129,843 
421,338 


Balance as at Dec. 31, 1941 = as _... $3,406,363 


Statement of Consolidated Capital Surplus for the 6 Months Ended 
Dec. 31, 1941 (Unaudited) 
Balance, July 1, 1941 i cacateh tind utesmacanmmition Ai eete ules $4,195,042 
Estimated excess reserve for claims payable___________-_--_ 247,318 
Excess reserve for contingencies after providing for pay- 
ments approved by the U. S. District Court “ 
Refunds of interest on deferred liabilities_____- ss ieee 
Refunds of prior years’ State and local taxes less ad- 
ee i 6 he oe en ke iden cede 
Recoveries of assets—arising from reorganization proceed- 
ings wsiblewonns : me vatlinas OP as TREY ES eS 
Excess of par value of 546.65 shares of common stock 
acquired over the carrying value thereof 


Balance as at Dec. 31, 1941__ ~— Soles _.... $4,585,592 
Consolidated Balance Sheet, Dec. 31, 1941 (Unaudited) 


Assets— 
$6.808,265 


Cash . Menno Seta on ae ; 
Notes and accounts receivable (net) 24,705,176 
ea, 462,584 


*Claims for refund eager 

Merchandise inventories 39,015,229 

Other assets _ a 574,650 

Investments and advances 737,001 

Fixed assets (net) - ame 5,082,262 
— 


74,694 
8,555 


38,412 
19,179 
2,392 


Deferred charges - 


Goodwill, trademarks, trade names, etc... 


Total sath _. $77,878,041 


Liabilities— 
Notes.payable to banks —.......-._---~--~-.- SS 
Drafts payable ___-_-__ > : ‘ ‘ua Bed rad 
Accounts payable , re ; peneideibieiovanmenhed es 
Waees,. salaries, commissions, taxes and other accrued lia- 

bilities, etc. we lee nian EE Se 
Reserve for Federal income and excess profits taxes +i 
Due to non-consolidated wholly-owned subsidiary company _ 
Reserve for estimated claims payable_____________- Raider 
Notes pavable to banks (due April 28-May 1, 1943) ies 4.000,000 
15-year 3%% sinking fund debentures_____________._______ 13,700,000 
Unamortized premium on 15-year 3'2% sinking fund de- 

bentures ee ‘ i  . sllibaisita 354.452 
Reserve for contingencies ~~~ _- SITS 1.000.000 
5%‘ cumulative preferred stock (par $100) ____ 5 600.000 
Common stock (par $18) ‘ : Sa a 30.336.378 
Capital surplus - ‘ easel 4.585.592 
Earned surplus - 3,406,363 


Total eb wiles ~ ~ $77,878,041 


*Of prior years’ Federal taxes on income (including interest to 
June 30, 1941).—V. 154, p. 1728. 


$1,950.000 
47.923 
9,188,390 


1,728,560 
1,812,048 
117,961 
50.374 


Magma Copper Co.—50-Cent Dividend— 

The directors on Feb. 18 declared a dividend of 50 cents per share 
on the capital stock, payable March 16 to holders of record Feb. 28. 
Payments were made in 1941 as follows: March 15. June 16 and Sept. 
15, 50 cents each, and Dec. 15, $1.—V. 154, p. 1005. 


Maracaibo Oil Exploration Corp.—New Director— 


David G. MeCornack has been elected a director to fill a vacancy 
created by the resignation of Ernest Stauffen, Jr.—V. 154, p. 960. 


Massachusetts Investors Second Fund, Inc.—Dividend. 


The directors have declared a dividend of 11 cents per share. payable 
March 20 to holders of record Feb. 27. Distributions during 1941 were 
as follows: March 20, 12 cents; June 20, 10 cents; Sept. 20, 11 cents, 
and Dec. 23, 14 cents.—V. 155, p. 401. 


Massachusetts Utilities Associates—-_Note Issue— 


The SEC on Feb. 5 issued its findings and opinion approving a 
declaration filed pursuant to Section 7 of the Public Utility Holding 
Company Act of 1935 with respect to the issuance of an unsecured 
note in the principal amount of $4.000.000 payable to First National 
Bank of Boston. bearing interest at 242% per annum. payable monthlv, 
to he dated Feb. 9. 1942, and maturing Feb. 9, 1945. The proceeds 
of the proposed note are to be used to retire a presently outstanding 
unsecured note in a like amount due Feb. 9, 1942 now held by The 
First. Netional Bank of Boston. 

The declaration was permitted to become effective subject. however. 
to the terms and conditions prescribed in Rule U-24 and to the fol- 


lowing further condition “that M. U. A., so long as the proposed note, 
or any part thereof, is outstanding, shall not, without further order 
of the Commission, declare or pay any dividends on its common 
shares.’’—V. 155, p. 90. 


Mathieson Alkali Works (Inc.)—Upheld In Patent 
Dispute— 

As the result of a recent decision of the U. S. Supreme Court, no 
one can exercise the exclusive right to the well-known process of 
burning oyster shells for the purpose of making high-test carbon 
dioxide and lime, according to an announcement issued Feb. 12 by 
E. M. Allen, President of the company. 

The Court has declined to review the decision of the Circuit Court 
of Appeals for the Fifth Circuit in the suit brought by the W. D. 
Haden Co. against Mathieson Alkali, and which was iavorable to the 
latter company. 

“Although the practice of burning oyster shells in rotary kilns for 
the production of lime is en old one,’ Mr. Allen stated, the W. D. 
Haden Co., of Houston, Tex., asserted a broad monopoly of this 
process on the basis of U. S. Patent No. 1,896,403, and selected 
Mathieson as the point of attack to establish this monopoly, because 
this company burns oyster shells at its Lake Charles, La., plant. 

The crushing of the shell before calcining is an essential part of 
the process covered by this patent, as was determined in both the 
U. S. District Court for the Western District of Louisiana and the 
Circuit Court of Appeals for the Fifth Circuit. However, it was 
shown that Mathieson merely washes shells as dredged from ihe 
reefs and subjects them to no crushing treatment before calcining in 
rotary Kilns of special design. The Mathieson process, therefore, 
according to the decision of the lower courts which has now been 
approved by the Supreme Court, does not violate the Haden patent. 

The Mathieson Alkali Works, has therefore solved the legal problem 
involved in the use of oyster shells which are available in unlimited 
quantities along the Gulf Coast, Mr. Allen stated. He also pointed 
out that his company’s technicians had solved a difficult vwechnical 
problem in producing high-test carbon dioxide in rotary kilns, which 
have heretofore been considered unsuitable for this purpose. 

Oyster shells are used by Mathieson to produce lime and carbon 
dioxide, both of which are required in the manufacture of soda ash 
and caustic soda at Lake Charles.—V. 155, p. 603. 


May McEwen Kaiser Co.—Pref. Stock Called— 


A total of 1,000 shares of $4 preference stock, no par value, have 
been drawn for redemption on March 1 at $55 per share and accrued 
dividends.—V. 152, p. 2401. 


Medico-Dental Building Co. of Les Angeles—Offer 
Made for Property— 


The voting trustees have submitted to holders of income mortgage 
sinking fund bonds and to holders of participating certificates repre- 
senting the capital stock of company, a proposal made by Title 
Guarantee & Trust Co. of Los Angeles, Calif., as trustee to purchase 
the Medico-Dental Building property, which is the security for the 
bond issue, for $170,000 in cash. 

There are at present $486,900 of the income bonds outstanding. In 
addition to the proposed purchase price of $170,000 the company will 
realize certain sums from the liquidation of its other assets. However, 
from the total of these amounts there will have to be deducted the 
costs and expenses incidental to the sale, together with Federal and 
State income taxes, if any, and also a sufficient amount to take care 
of the winding up and dissolution of the Medico-Dental Building Co. 
of Los Angeles and to pay other corporate obligations. As these 
amounts are not now determinable, it is proposed, in the event the 
sale is consummated, to pay to the bondholders for the release and 
satisfaction of their bonds a sum eaual to 32% of the par value thereof, 
or $320 per $1,000 bond, and any funds remaining in the hands of the 
corporation after all debts and expenses have been paid or otherwise 
provided for, will be distributed pro rata to the holders of participating 
certificates representing the capital stock of Medico-Dental Building Co. 
of Los Angeles. It is anticipated that the latter distribution, if any, 
will be small. 

This offer is subject to the approval or rejection of the security 
holders and will be accepted only if the holders of 75% or more in 
principal amount of the outstanding bonds file their written consents 
and deposit their bonds with the trustee under the trust indenture 
securing the bonds.—vV. 147, p. 4059. 


Mengel Co. (& Subs.)—January Bookings— 

Month of January 1942 1941 
Gross bookings $1,702,000 $1,884,000 
RSE eee +a 1,784,000 1,167,000 
Unfilled orders at Jan. 31__-- 5,140,000 4,352,000 
—V. 155, p. 264. 


Merchants & Miners Transportation Co.—Earnings— 


3 Mos. Ended Dec. 31— 1941 1940 1939 1938 
Total revenues $1,561,497 $2,021,764 $1,930,340 $1,880,438 
*Net loss 111,104 411.320 52,122 17,616 
Earns. per share Nil $0.05 Nil Nil 

*After deduction of operating expenses, rents, taxes and deprecia- 
tion. +Profit. 

Net income for the year ended Dec. 31, 1941, was $705,577 after 
Federal taxes, depreciaticn, rents etc., equal to $3.75 a share on 187,833 
shares of capital stock. This includes $981,724 gained from sale of 
ships. This compares with net loss of $111,711 for the year ended 
Dec. 31, 1940.—V. 154, p. 1380. 


Merck & Co., Inc.—Initial Preferred Dividend— 


The directors have declared an initial dividend of $1.36% per share 
(covering the period from Dec. 12, 1941, to March 31, 1942) on the 
442% preferred stock, the regular quarterly dividend of $1.31% per 
Share on the 5%‘ preferred stock and a dividend of 25 cents per 
share on the common stock, all payable April 1 to holders of record 
March 20. An extra of 25 cents per share was paid on the common 
stock on Dec. 29, last, in addition to the regular dividend of like 
amount.—V. 154, p. 1631. 


Michigan Steel Tube Products Co.—Omits Dividend— 


The directors on Feb. 14 voted to omit the dividend ordinarily pay- 
able about March 10 on the common stock, par $2.50. Distributions 
were made during 1941 as follows: March 10 and June 10, 15 cents 
each; Sept. 10, 30 cents; and Dec. 10, 15 cents (compare V. 154, 
p. 1192).—V. 155, p. 53. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earns.— 
(Excluding Wisconsin Central Ry.) 

Period Ended Dec. 31—__ 1941—-Month—1940 1941—12 Mos.—1940 
Total revenues _______ $1,509,244 $1,226,862 $19,731,911 $17,137,578 
Total expenses__-___._-__ 1,733,559 1,091,374 15,500,031 13,359,436 
$135,489 


94,156 





Net railway revenues *$224,315 $4,231,880 $3,778,143 
Taxes—other than Fed. 


income 1,273,346 


1,464,717 
$2,767,163 
|Dr160,290 
293,303 


124,023 


$2,504,797 
Dr310.212 
158,306 





*$348,338 
Cr1.378 
147.287 


$41,333 
Dr13.008 
13,299 


Net after taxes____- 
Hire of equipment 
Joint facility rents (dr.) 





"$2,036,278 
131,677 


$15,026 
23,500 


$2,313,569 
130,607 


$494,247 
12,195 


Net rwy. oper. inc._- 
Other income—net--_-_- 





Income available for 
fixed charges- 
tFixed charges 


$2,167,955 
39,901 


Net after fixd. chgs.. *$486,600 $33,741 $2,388,731 $2,128,054 


*Deficit. +Does not include interest beine accrued and not paid, 
as reflected on corporate books.—V. 155, p. 541. 


Mississippi Power Co.—Definitive Bonds Ready— 


Beginning Feb. 16, 1942, first mortgage bonds, 3%% series. due 
Sept. 1, 1971, in temporary form may be exchanged for definitive 
bonds at the Guerenty Trust Co. of New York, 140 Broadway, New 
York, N. Y.—V. 155, p. 639. 


$38,525 
4,784 


$2,444,177 
55,446 


*$482,052 
4,548 
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Missouri Pacific RR.—Loadings, Week Ended Feb. 14. 


Loaded Locally Rec'd from Connec. -——-Total— 
No of Cars— 1942 1941 1942 1941 1942 1941 
Missouri Pacific ___16,590 15,207 13,916 10,099 30,506 25,306 
Gulf Coast Lines___ 4,466 3,152 2,825 1,431 7,291 4,583 
Int.-Great Northern 2,388 1,520 2,670 2,254 5,058 3,774 


Survey Shows Sentiment Against Stedman Plan— 

The company has informed itself of oondholders’ sentiment on ihe 
“Stedman plan’’ through a postcard survey of its own. A summary 
of returns through Feb. 14 from postcards mailed io some 50,000 
boncholders is as follows: 

% of 
Rejections 
vo otal 
Returns 
97.33 % 
97.02 “< 
94.94% 
86.60 “o 
80.046 


Indicated 
Rejections 
$16,079,350 
24,858,000 
5,403,000 
5,478,000 
56,796,000 


Indicated 
Acceptances 
$439,500 

762,000 
287,500 
847,000 
14,158,000 


Name of Issue— 
MOP general 4s, 
MOP convertible 52s, 
MOP 5's, 

IGN Adj., 
MOP ist & Refunding 5% 
—V. 155, p. 697. 


Mock, Judsen, Voehringer Co.—25-Cent Dividend— 

The directors on Feb. 17 declared a dividend of 25 cents per share 
on the common stock, par $2.50, payable March 6 to holders of record 
Feb. 27. Distributions during 1941 were made as follows: March 10 
and June 10, 25 cents each; and Sept. 10 and Dec. 10, 12% cents each. 
—V. 154, p. 1192. 


Modern Containers, Ltd.—Extra Dividend— 

The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 20 cents per share on the com- 
mon stock, no par value, both payable April 1 to holders of record 
March 20. Like amounts were paid on this issue on Jan. 2, last, and 
in each quarter during the year 1941.—-V. 150, p. 844. 


Monarch Machine Tool Co.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, no par value, payable March 2 to holders of record 
Feb. 20. A hke amount was paid each quarter since and including 
June 1, 1940, and, in addition, a 40‘« stock dividend was paid on 
Sept. 30, 1940.—V. 155, p. 738. 


Montour RR.—Earnings— 


January— 1942 
Gross from railway--_-- $179,439 
Net from railway -- 46,509 
Net ry. oper. income_-__ 43,321 
—V. 155, p. 401. 


Montreal Island Power Co.—Earnings— 
Calendar Years— 1941 1940 1939 
Gross revenue $782,468 $762,865 $762,970 
Expenses —_--_- 145,191 146,029 160,382 


$637,277 $616,836 


1975 __-- 
1949. 


1940 
$167,088 

63,985 

64,353 


1941 
$155,884 

56,713 

55,788 


1938 
$763,017 
140,768 





$602,588 $622,249 
518,303 


a $85,013 $103,945 


Net revenue —- 
Fixed charges, 
and excuange 


interest 


514,546 520,100 517,575 


~ $96,736 


*Surplus $122,731 
*Transferred to depreciation reserve. 
Balance Sheet As at Dec. 31, 1941 


Assets—Property and plant—Buildings and equipment, $7,945,515; 
land, $2,159,418; water rights and _ servitudes, $1,470,174; total, 
(less reserve for depreciation, $1,045,501), $10,529,606; funds with 
trustee for bondholders, $7,446; cash, $10,591; accounts receivable, 
$66,460; prepaid and deferred charges, $27,515; total, $10,641,619. 


Liabilities—Funded debt, $9,065,000; bills and accounts payable, 
$118,523; accrued interest on bonds, $83,096; 6’, cumulative preferred 
stock ($100 par), $1,000,000; common stock (75,000 shares, no par), 
$375,000; total, $10,641,619.—V. 152, p. 1135. 


Montreal Light, Heat & Power Consolidated—First 
Mortgage Bonds Issued in Exchange for Notes— 


In discussing plans for taking care of the convertible note cer- 
tificates, of which $5,000,000 mature in 1944 and $14,910,200 were to 
mature in 1949, John S. Norris, at the annual meeting held on 
Feb. 18, said in part: 

“Due to our unsually large capital expenditures for war purposes 
combined with curren theavy taxation, we will have all we can do to 
accumulate funds in the interm to pay off the $5,000,000 due in 
1944, and we could see that it would be quite impossible for us to 
accumulate sufficient funds to take care of the full amount of the 
1949 maturity. 

“Consequently, not knowing what the conditions might be ‘n 1949, 
the directors concluded that the time was opportune io offer the 
holders of the notes maturing at that time the right to convert 
their holdings (on a par for par basis) into first mortgage bonds 
maturing in 1961. The offer held good for the month of January 
and resulted in the conversion of $8,000,000 of the notes. 

“It is probable between now and 1949 we will be able to accumulate 
funds to pay off the balance of this maturity without recourse to the 
Sale of new securities.” 

As regards the threatened expropriation of the company’s 3eau- 
harnois property, involving upwards of $100,000,000, it was stated 
that no action has been taken on the part of the Quebec government 
to implement the legislation since its enactment in May last.—v. 155, 
Pp. 307. 


Monroe Calculating Machine Co.—Windowless Factory 
With Water Roof— 


In the presence of Army and Navy officials, ground was broken at 
Orange, N. J., on Feb. 9, for a new factory embodying a hitherto 
unused combination of new features. This will add an additional 
105,000 square feet of manufacturing space to this company’s capacity. 

E. F. Britten, Jr., President, states that the four story building 
will be windowless, in order to secure the best light for working and 
the best air conditioning. As a timely incidental, this feature would 
also simplify blackout demands. 

Its roof will be covered with a 3-inch layer of moving water, pro- 
vided from driven wells. The purpose of this is to establish cool 
temperatures in summer, and to assist insulation in winter, since in 
the coldest weather the roof can not go belew 32 degrees. This feature, 
Mt ee mention, has novel possibilities in. case of incendiary 

mbs. 

The new plant will be devoted 100°; 
pany has important aviation contracts. It 
July 1.—V. 152, p. 126. 


Motor Wheel Corp.—Dividend Rate Reduced— 


The directors have declared a dividend of 20 cents per share on 

the common stock, par $5, payable March 10 to holders of record 
Feb. 20. This compares with 40 cents per share paid each quarter 
from March 10, 1939, to and including Dec. 10, -1941. 
: €. C. Carlton. Vice-President and Secretary, stated in- substance: 
‘‘War business on the company’s books promises a greatly increased 
business for the year 1942. However, the mandatory stoppage of pas- 
senger car production and the conversion of our plants to war pro- 
duction necessitates an unusually héavy cash requirement for facilities 
and inventories and makes a reduction in the March, 1942, dividend 
advisable.”"—V. 154, p. 798. 


Mount Diablo Oil Mining & Development Co.—To Pay 
Extra Distributien— 


The directors.have declared an extra dividend-of one cent per share 
in addition to the regular quarterly dividend of like amount on the 
common stock; par $1, both payable March 3 to holders of record 
Feb. 14. An extra of one cent was also paid on Dec. 2, 1940.—V. 151, 
Pp. 1580. 


“Mueller Brass Co.—Awarded Navy “E” Pennant— 


This company has been awarded the right to fly the Navy “E”’ 
Pennant for excellence and timely performance of Navy contracts, 
toge'her with the Bureau of Ordnance Flag, it is announced.—vV. 155, 
p. 697. 


to defense work, and the com- 
is scheduled to open 


Muskegon Piston Ring Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable March 20 to holders of record Feb. 28. 
Dividends during 1941 were as follows: March 20 and June 30, 25 
cents each; Sept. 30, 40 cents, and Dec. 13, 35 cents. Compare V. 154, 
p. 1192. 


Mutual Life Insurance Co.—New Trustee— 


Alexander E. Patterson, recently appointed Executive Vice-President, 
has been elected a trustee of this company, by the board of trustees, 
effective immediately, it was announced on Feb. 13.—V. 155, p. 639. 


National Biscuit Co. (& Subs.)—Earnings— 
Consolidated Income Statement for Calendar Years 
1941 1940 1939 1938 

$ $ $ as 
119,599,410 103,670,459 98,078,477 97,486,877 
22,461,601 19,438,784 18,930,644 18,668,812 
3,250,161 3,166,791 3,066,772 2,871,499 
$8,311,639 4,776,082 3,424,115 2,997,542 


Gross sales ___---__- 
Earnings for year__- 
Depreciation — ~~~ 
Federal & foreign taxes 
Provision for foreign 
exchange adjustment_ 
*Write-down __ - 


105,753 
400,303 


167,663 
400,000 


347,085 


400.000 752,733 





10,332,137 10,748,826 
~~ °4'736'315 -1'736/161 
+101063-117 +101059°517 


12,047,038 
1,735,699 
10,052,317 


11,933,702 
1,735,699 
10,048,717 


$1,046,852 


Net profit - 
Preferred divs. (7% ) 
Common dividends 





I 149,286 259,022 
Shares common § stock 
outstanding (par $10) 6,289,448 6,289,448 6,289,448 6,289,448 


Earnings per share____ $1.37 $1.43 $1.62 $1.64 
*Write-down of plants, real estate, machinery, intangibles, etc., in 
addition to depreciation. *Including $2,515,779 in 1941 and 1940 pay- 
able Jan. 15, 1942 and 1941, respectively. {Deficit. Including $1,- 
800,000 Federal excess profits tax. 
Consolidated Balance Sheet, Dec. 31 
1941 


11,467,294 


1940 


$ $ 

19,622,219 32,311,530 
11,257,500 1,257,500 
121,041 49,606 
3,520,675 2,920,019 
14,306,299 9,214,108 
184,931 206,552 
81,129,389 81,862,216 
807,961 897,073 


Cash __--~_ és : 3 
U. S. bonds and tax notes________-- 
Other -BemeGs . 220.4... - ies e sic Baaie 
Accounts receivable _ ‘ a 
Raw materials, supplies and finished product__— 
Notes and mortgages receivable____._.__ > 
Plants, real estate, machinery, intangibles, etc. 
Prepaid expenses and deferred charges________ 





Total _ ~.-- 130,950,015 128,718,604 


Liabilities— 
Accounts payable 
Common dividend payable seiliciacditiie Deaendslieen 
Res. for Fed. & foreign inc. & exc. profits taxes 
Insurance and contingent reserve_______. 
Preferred stock (par $100) es oi 
Common stock ‘par $10)___-_____- 

Earned surplus nie 
Capital surplus : win 


2,622,409 
2,515,779 
9,593,426 
7,822,298 
24,804,500 
62,894,480 
11,041,109 
9,656,014 


62,894,480 
12,508,404 
9,656,014 





Total . ---- 130,950,015 128,718,604 


—V. 154, p. 1192. 


National Bronze & Aluminum Foundry Coe.—50-Cent 


Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable March 30 to holders of record Feb. 27. 
On Dec. 30, last, a distribution of $1.25 per share was made on this 
issue, which was the first dividend in about four years.—V. 154, 
p. 1701. 


National Distillers Products Corp.— Authorized To 
Issue New Preferred Stock— 


Stockholders of the corporation, at an adjourned special meeting 
held Feb. 17 in Richmond, Va., authorized a new issue of 150,000 
shares of preferred stock to provide additional permanent capital. 
It was contemplated that an initial issue of 120,000 shares ($100 
par), carrying not less than 5‘c nor more than 6‘’< dividends, would 
be offered. 

No immediate filing of a registration statement covering the vro- 
posed new issue is considerred likely in investment banking circles. 
The new shares are to be convertible into common stock, but the 
conversion and call prices will be determined only at the time of the 
offering. 

The new shares will have no voting rights unless dividend arrears 
are equivalent to six quarterly payments, which need not be. con- 
secutive, whereupon each preferred share will have 10 votes at all 
elections of directors. 

Consent of the holders of two-thirds of the outstanding number of 
preterred shares will be required to create any additional »referred 
stock ranking equally or prior to the newly authorized stock or any 
obligation convertible into common stock, or to undertake any action 
that would decrease the rights or preferences of the outstanding 
preterred stock. 

Consent of at least a majority of the preferred stock will be needed 
to dispose of all or substantially all property, or merger, consolidation, 
liquidation or parting with control of the company, or to guarantee 
any indebtedness of any other corporation or person or payment of 
dividends by another corporation. Beginning in 1943, a sinking fund 
is to be provided annually sufficient to redeem 3% of the largest 
number of shares at any time previously outstanding.—V. 155, p. 697. 


National Gas & Electric Corp.—15-Cent Dividend— 


The directors have deciared a dividend of 15 cents per share on 
the common stock, payable March 10 to holders of record Feb. 20. A 
like amount was paid en this issue on July 25, last, as against 50 
cents on Dec. 30, 1940.—V. 154, p. 1729. 


National Reserve Life Insurance Co.—Midwest Group 
Buys Control— 


A group of Topeka and Sioux Falls, S. D., investors on Feb. 17 
bought control of the company of Topeka, taking over holdings of 
the George Godfrey Moore estate and of Mr. and Mrs. A. A. McFall. 

The purchasers include Holmes Meade,. Topeka, President of the 
company, and H. O. Chapman, W. J. Harris and S. H. Witmer. Sioux 
Falls. The latter three are executives of the Policyholders National 
Life Insurance Co. of Sioux Falls. 

The National Reserve Life will continue to be operated as a sepa- 
rate concern. It lists $4,666,400 in resources and has more than $14,- 
000,000 of insurance in force. The purchase price was not announced. 


National Rubber Machinery Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stoek, payable March 14 to heiders of record Feb. 21. This 
compares with 75 cents per share paid on Dec. 1, last, and 25 cents 
on Aug. 15, last. The previous payment was 30 cents per share made 
on Dec. 18, 1939.—V. 154, p. 961. 


Natural Gas Pipe Line Co. of America—Seek To Ex- 
tend Lines—Asks FPC to Permit Service in Wisconsin 


The company has asked the Federal Power Commission for authority 
to extend its pipe-line system to Milwaukee, Madison, Burlington, 
Racine, Waukeshau, Sheboygan, ‘Manitowoc, Two Rivers. Green Bay, 
Appleton, Fond du Lac, Oshkosh, Beloit and Janesville and other 
cities and towns in Southern and Eastern Wisconsin. 

The Commission said the company proposed to serve the cities in 
Eastern Wisconsin by extending its 20-inch main line from its ter- 
minus on the Illinois-Wisconsin boundary to Green. Bay. Madison. 
Janesville and Beloit were proposed to be served by an extension of 
the main pipe line northward:.—V. 154, p. 454; V. 155, p. 264. 


New England Gas & Electric Association—Output— 

For the week ended Feb. 13 this Association reports electric output 
of 11,892.330 kwh. This is an increase of 1.567.280 kwh.. or 15.18‘7 
above production of 10,325,050 kwh. for the corresponding week a 
year ago, 


Gas output is reported at 141,581,000 cubic feet, an increase of 
21,283,000 cubic feet, or 17.69% above production of 120,298,000 cubic 
“feet in the corresponding week a year ago.—-V. 155, p. 697. 


New England Telephone & Telegraph Co.—Earnings— 


Period Ended Dec. 31 1941--Month—-1940 1941—-12 Mos.—1940 
Operating revenues $7,705,075 $7,121,702 $86,624,061 $80,393,066 
Uncoliectible oper. rev. 21,294 26,349 176,789 226,881 
$7,683,781 $7,095,353 $86,447,272 $80,166,185 

5,328,929 4,949,830 58,613,987 55,672,088 


Operating revenues 
Operating expenses 


2,145,523 $27,833,285 $24,494,097 
791,878 13,303,426 9.728.132 
$1,353,645 $14,529,859 $14,765,965 
939,254 9,537,564 9.895.097 


$2,354,852 
1,102,895 


revenues. ~ 
taxes 


Net oper. 
Operating 


Net operating income $1,251,957 
Net income —= 848,935 
—V. 155, p. 604. 


New Jersey Power & Light Co.—Earnings— 


Years Ended Dec. 31— 1941 
Gross operating revenues.........=..-..._._. $5,982,882 
*Operating expenses 1,509,635 
Maintenance --_. Bas NE 321,866 
Prov. for retirement of fixed capital 467,440 
Provision for taxes: Federal income_____ 476,956 

Other. ..... arniep penpeneiicn wenn iene tbat 482,465 


$1,824,520 
71,477 


$1,895,998 


1940 
$4,760,532 
1,331,294 
378,402 
455,378 
400,826 
440,984 
$1,753,747 
75,714 





(net) 


Operating income 
Total other income 





Gross income 
Interest on long-term debt (mortgage bonds) __ 639,150 
Amortization of debt discount and expense _ 45,420 
Taxes assumed on interest_..............___ 54 
Other interest charges............ 2-2-1 29,472 
Interest charged to construction_.__._________ - Cr2,956 
Miscellaneous income deductions =r 543 


$1,829,461 
639,150 
45,420 
44,476 
Cr1,238 
233 





Net income $1,184,316 $1,101,420 


“After deducting $332,845 for the year 1941 and $410,873 for the 
previous period representing the excess of interchange power delivered 
over interchange power received and including power and gas pur- 
chased—principally with an associated company. 

Notes: (1) No provision has been considered necessary for excess 
profits tax, under the Excess Profits Tax Act of 1940, jor the periods 
covered by this statement. The company has joined with others in a 
consolidated return for the year 1940 which indicated no tax lHab’‘lity. 
Although the company may elect either to file a separate return for 
the year 1941 or to join with other members of the affiliated group in 
filing a consolidated return, at the present time it is planned io join 
in a consolidated return and it is @stimated that such return yor ihe 
year 1941 will show no tax liability. 

(2) Provision for Federal income and declared value excess profits 
tax includes $4,891 in 1941 and $73,701 in 1940, representing provi- 
sion for prior years’ tax not previously recorded.—V. 154, p. 961. 


New River Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.50 per share on ac- 
count of accumulations on the 6% cumulative preferred stock, pay- 
able March 2 to holders of record Feb. 20. A like amount was dis- 
tributed on Sept. 30 and Dec. 15, last year, as against 75 cents per 
Share on May 1 and Oct. 1, 1940, and $1.50 paid on Dec. 12, 1939.— 
V. 154, p. 1495. 


New York Central RR.—Carloadings— 

Below is statement of revenue cars loaded at stations and received 
from connections for the New York Central, including leased lines, 
and the Pittsburgh & Lake Erie RR., week ended Feb. 14, 1942: 

New York Central, incl. ~~Week End. Feb. 14— Week End. 

Leased Lines— 1942 1941 1940 Feb. 7, 42 
po ES ee eee 44,534 44,110 35,938 
Received __..__-.__ 52,028 46,982 37,494 


96,562 91,092 


7,849 7,837 
7,142 6,981 


14,818 





NIT i vsanct- chin ia pe aleitbiaahitaas aes 73,432 
Pittsburgh & Lake Erie— 

Loaded Sl TS ths = 
Received —.......-. 


5,279 
4,969 


10,248 





Total _ 14,991 


—V. 155, p. 697. 


New York City Omnibus Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable March 27 to holders of record March 19. 
Distributions during 1941 were as follows: March 28, 75 cents; and 
June 26, Sept. 29 and Dec. 29, 50 cents each. Compare V. 154, p. 1729. 


New York State Electrie & Gas Corp.—Earnings— 


Years Ended Dec. 31—- 1941 1940 
Operating revenues: 
Electric (incl. $1,386,672 in 1941 and $1,209,815 
in 1940 from associated cos.) -.._-.-----~--- 
Gas (incl. $81,861 in 1941 and $90,020 in 1940 
from associated co.) ea al 
Transportation, coach —_~ 
Steam heating ; 


$23,576,375 $22,875,033 


3,671,522 
200,522 
186,212 


$27,555,350 $26,933 289 
8,257,189 ~— 7,672,742 
5,613,617 5,218,126 
1,706,945 1,595,097 
1,810,350 1,888.479 

322,311 1,145,994 
2,853,568 2,745,647 


"246,227 
183,345 





Gross operating. revenues 
Operating expenses —__. ~~ .=-£.--~-----~--- 
Electricity and gas purchased for resale____-_~- 
Maintenance 
Provision for retirement of fixed capital. --_-- 
Provision for Federal income tax_-_._-. - 
Provision for other taxes 





$6,991,372 


Operating income___-____ 
: 69,723 


Total other income (net) 


$6,667,204 
44.651 





$7,061,095 
2,254,826 
46,073 


$6,711,855 
2,303,059 
07,585 
2.312 
139,427 
Cr10,557 
64,464 
17,432 


*Net income $4,616,262 $4,088,133 


*Of which $1,140,000 in 1941 and $900,000 in 1940 was appropriated 
for construction and/or bond acquisitions in accordance with orders 
of the Public Service Commssion.—V. 154, p. 1267. 


.Gross income ‘ai 
Interest on long-term debt___-___ ana 
Amortization of debi discount and expense_.-__ 
Amortization of premium on debt____-__-___-_ 
Taxes assumed on interest 
Other interest charges__..-______- sibes 
Interest charged to construction.________ 
Miscellaneous amortization_-_-_-_-- 

Miscellaneous income deductions 


— ae rr ee we Hee 





New York Telephone Co.—Earnings— 
Period End. Dec. 31— 1941—Month—-1940 1941—-12 Mos.—1940 
$ 


$ $ $ 
19,084,059 229,594,259 219,478.921 
Cr59,615 646,307 744,215 


19,143,674 228,947,952 218,734.706 
121317,697 145,988,429 14].893.744 


6,825,977 82,959,523 76,840,962 
3,492,025 45,293,426 40,014,292 


Net operating income 8,684,156 3,333,952 37,666,097 36,826.670 
Net income 6,167,402 3,355,280 32,296,018 34,429,223 
*December, 1941, reflects a number of adjustments in local and Fed- 
eral income ‘aid excess profits taxes which are applicable to prior 
periods. Operating taxes applicable. to December, 1941, are approxi- 
mately $3,895,000,—-V. 155, p. 640. 


19,830,648 
Cr36,103 


19,866,751 
12,896,141 


6,970,610 
*Cr1,713,546 


Operating revenues____ 
Uncollectible oper. rev._ 





Operating revenues.__ 
Operating expenses 


Net cperat. revenues_ 
Operating taxes 
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Norfolk & Western Ry.—Carloadings— 
Week Ended— Feb. 14, '42 Feb. 15, °41 Feb. 7, 42 


Cars loaded B 20,920 22,203 20,073 
Received from connections x 6,180 5,789 6,384 
preceeded cack etek ks a 27,992 26,457 
Year to— Feb. 14, '42 Feb. 15, '41 —-Inc. or Dec.—. 
Cars loaded __._____-_~ 134,779 138,023 Dec. 3,244 2.35 % 
Rec'd from connections 39,253 38,902 Inc. 3651 0.90“ 
BOA! . ..<« Te 174,032 176,925 Dec. 2,893 1.64% 


—V. 155, p. 698. _ 


North Texas Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—-12 Mos.—1940 














Operating revenues____ $169,955 $125,879 $1,608,616 $1,357,478 
| are ae 81,327 65,018 210,510 750,393 
Maintenance ____.______ 21,585 17,082 228,125 202,594 
Federal income taxes__ 15,098 2,464 61,386 12,564 
ceemer tames ............ 15,286 12,932 157,694 148,394 
Operating income... $36,659 $28,383 $350,902 $243,534 
Other income (net) __ 335 74 2,534 630 
Gross inc. bef. deprec. $36,993 $28,456 $353,435 $244,164 
meprecation —......... 12,019 13,780 137,961 131,502 
Gross income _______ $24,974 $14,676 $215,473 $112,662 
Interest on first collat- 
eral lien bonds—3% 
NE a 2,353 2,735 30,750 33,490 
Interest on equipment 
I ee 1,033 1,127 12,015 11,153 
Balance before deduc- 
tion of income int. $21,588 $10,814 $172,708 $68,020 
Interest on first collat. lien bonds—3“% income 29,986 33,276 
Net income -_-_-_-- eawletinke. $142,723 $34,744 


Dividends declared on capital stock ____- eS 44,065 35,157 
Note—The companies are of the_opinion that they have no liability 
for Federal excess profits tax. : 
Comparative Consolidated Balance Sheet, Dec. 31 
Assets— 1941 1940 
Property, plant & equip., including intangibles. $3,150,234 $3,034,436 


Investment and fund accounts__--- ~~. “ 10 3,902 
REESE RE Ae AE ele a TER 203,738 129,636 
Special deposits, cash ~-__-__----- x s 2,835 22,963 
Special deposits, notes receivable -__. 5 sacneetie 14,549 
Notes and accounts receivable _ ; an ae 20,017 14,489 
Materials and supplies ____- wetaianieds 87,884 31,871 
Prepayments Pi eee adie 12,577 12,732 
a is seat 637 tae 


- $3,477,931 $3,264,579 


EE emad idee ced 7 iow 

Liabilities—- 
Capital stock ($10 par) ____ toad : ped. $881,300 $881,300 
Long-term debt _ . : 1,241,657 1,352,644 
Accounts payable __--- dle sid : 58,005 45,564 
Taxes accrued —_-_- : 79,658 29,639 
Interest accrued ___-. a age ill daca 760 894 
Other current & accrued liabilities 13,519 12,894 
Deferred credits 115 908 
Reserves . _ as _ $03,296 809,141 
Earned surplus, since July 1, 1937_- : % 299,620 131,596 

| spe a See ll 0  tp _..._- $3,477,931 $3,264,579 


—V. 155, p. 640. 


Northern States Power Co. (Del.)—-Weekly Output— 

Electric output of the Northern States Power Co. system for the 
week ended Feb. 14, 1942, totaled 34,948,000 kwh., as compared with 
32.223,000 kwh. for the corresponding week last year, an increase of 
$.5°>.—V. 155, p. 698. 


Northwestern Bell Telephone Co.—Earnings— 


Period Ended Dec. 31 1941—-Month——1940 1941—-12 Mos.—-1940 
Operating revenues $3,221,359 $3,083,384 $38,066,668 $36,318,047 
Uncollectible oper. rev. 6. 26v 11,786 99,435 100,737 


Operating revenues_._ $3,215,084 $3,071,598 $37,967,233 $36,217,310 
Operating expenses 2,352,637 1,930,000 25,837,412 24,186,333 


$862,447 $1,141,598 $12,129,821 $12,030,977 
29,026 484,355 5,874,523 5,316,816 


Net oper. revenues 
Operating taxes 


"$657,243 $6,255,298 $6,714,161 


Net operating income $833,421 
616,573 5,314,487 6,141,522 


Net income Soscaee 484,201 
—vV. 155, p. 193. 


Ohio Bell Telephone Co.—Earnings— 

Period Ended Dec. 31—- 1941—Month—1940 1941—12 Mos.—1940 
Operating revenues $4,795,559 $4,236,458 $53,874,032 $48,150,984 
Uncollectible oper. rev. 11,452 10,046 117,054 110,274 





Operating revenues_._ $4,784,107 $4,226,412 $53,756,978 $48,040,710 
Operating expenses___- 2,893,308 2,524,906 31,498,170 28,663,593 


Net oper. revenues__ $1,890,799 $1,701,506 $22,258,808 $19,377,117 
Operating taxes acai 518,215 679,322 11,874,231 8,051,952 
Net operating income $1,372,584 $1,022,184 $10,384,577 $11,325,165 
Net income ence aith 1,056,353 1,046,138 10,116,420 11,304,815 


—vV. 155, p. 640. 








Oklahoma Central RR.—Abandonment— 


The ICC on Feb. 9 issued a certificate permitting abandonment by 
the company, and abandonment of operation by the Atchison, Topeka 
& Santa Fe Ry Co., of a line of railroad extending from milepost 89 
plus 2,656 feet, near Purcell, to milepost 130 plus 2,937 feet, near 
Chickasha, 41.21 miles, all in McClain and Grady Counties, Okla.— 
V. 138, p. 325. 


Pacific Finance Corp. of California (& Subs.)—Earns. 


Calendar Years— 1941 1940 
*Net income _— ph ee enen oeveses a é ecenes ob nent as haan cheval $1,110,179 $978,898 
Earnings per share of common stock____.--_-- $2.02 $1.62 


*After all charges, including Federal taxes. 

The company was not liable for Federal excess profits taxes during 
1941. 

Total loans and discounts acquired during the year 1941 amounted 
to $106,663,973 as against $110,577,545 in the previous 12 months, a 
decrease of 3.5%. Outstanding loans and discounts at year-end totaled 
$45,541,464 as compared with $45,742,830 at the close of the pre- 
ceding year. 

In the report it was pointed out that the company is faced with 
abnormal conditions and unusual problems. 

Book value of the common stock at Dec. 31, 1941, increased to $20.44 
per share, as against $19.74 at the close of 1940.—V. 154, p. 660. 


Pacific Telephone & Telegraph Co.—Earnings— 

Period Ended Dec. 31—  1941—-Month—-1940 1941—-12 Mos.—-1940 
Operating revenues... $7,866,864 $6,693,572 $84,380,184 $75,751,685 
Uncollectible oper. rev. 24,600 22,040 279,030 240,690 


Operating revenues.. $7,842,264 $6,671,532 $84,101,154 $75,510,995 
Operating expenses_-_-- 5,891,582 4,654,133 59,115,380 53,354,424 
Net oper. revenues... $1,950,682 $2,017,399 $24,985,774 $22,156,571 
Operating taxes....-~- 1,026,247 978,871 12,730,984 11,065,760 


$924,435 $1,038,528 $12,254,790 $11,090,811 
1,485,779 1,399,349 18,449,660 18,584,269 











Net operating income 
Net income ---------- 
+-V. 155, p. 605. 





Old Ben Coal Corp.—Declares Interest— 


The company has declared a payment of 16% interest on the 
$5,140,000 first mortgage sinking fund 6‘- bonds, due Aug. 1, 1948: 
6‘s as regular interest and 10‘+ on account of accrued interest, leav- 
ing 20%2°% still unpaid and in arrears. The bonds are now being 
quoted 95-9742 and are being traded with a due bill.—vV. 151, p. 252. 


Panhandle Eastern Pipe Line Co.—Transfer Agent— 


The Chemical Bank & Trust Co. has been appointed transfer agent 
and subscription agent for the 5.60‘ cumulative preferred stock. 
-—V. 155, p. 698. 


Panhandle Producing & Refining Co.—Initial Div.— 


The directors have declared an initial dividend of 10 cents per share 
on the common stock, par $1, payable April 10 to holders of record 
April 1.—V. 154, p. 909. 


Paramount Pictures, Inc.—Definitive Debentures— 


The definitive 4% debentures due 1956 are now ready for dis- 
tribution and will be exchanged for the temporary debentures when 
the latter are surrendered at the office of the trustee, the Manufac- 
turers Trust Co. at 45 Beaver St., N. Y. City, it was announced 
on Feb. 13.—V. 155, p. 365. 


Patterson-Sargent Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable March 2 to holders of 
record Feb. 20. 


A like amount was paid on Jan. 2, March 1, June 2, Sept. 2 and 
Dec. 1, last year, making a total for 1941 of $1.25 per share as against 
75 cents in 1940.—V. 155, p. 266. 


Paulista Ry. Co. (Brazil)—To Pay Bonds— 


Ladenburg, Thalmann & Co., New York, N. Y., as fiscal agents, 
announce that Paulista Ry. Co., anticipating the maturity date 
by one month, has deposited funds with them for the payment in 
full with interest to March 15, 1942, of its first and refunding mort- 
gage 7% sinking fund gold bonds due on that date. The fiscal agents 
are advising holders of these bonds that they may obtain payment 
upon presentation and surrender of the bonds and coupons. 

An unusual provision of the loan is that not merely is the full prin- 
cipal amount of the bonds payable at maturity but also a premium 
of 2%. The Paulista Ry. Co. has provided for this premium as well 
as for the face amount of the bonds. 

The bonds are presently outstanding in the amount of $2,513,500 
out of an original issue of $4,000,000 offered in this market in 1922. 
Interest on the loan has been fully met, although payment has 
occasionally been delayed due to exchange restrictions.—V. 154, p. 963. 


Penick & Ford, Ltd., Inc.—75-Cent Dividend— 

The directors on Feb. 17 declared the regular quarterly dividend of 
75 cents per share on the common stock, payable March 16 to holders 
of record March 3. A like amount has been paid each quarter since 
and incl. March 15, 1939, and, in addition, extras of $1 each were 
paid on Dec. 6, 1939 and on Dec. 26, 1941.—V. 154, p. 1599. 


(J. C.) Penney Co.—Stock Offered—Merrill Lynch, 
Pierce, Fenner & Beane, offered after the close of busi- 
ness Feb. 18 a block of 6,000 shares of common stock 
(no par) at a fixed price of 661% net. Dealer’s discount 
$2.—V. 155, p. 698. 


Pennsylvania-Dixie Cement Co.—Accrued Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $7 cumulative preferred stock, series 
A, no par value, payable March 13 to holders of record Feb. 28. Dis- 
tributions during 1941 were as follows: June 5, $1.50; Oct. 1, $1, and 
Dec. 15, $1.50. The only dividend during 1940 was $1 on Dec. 20. 

-V. 154, p. 1193. 


Pennsylvania Edison Co. (& Subs.)—Earnings— 














Years Ended Dec. 31— 1941 1940 
Operating revenues—electric _..._.___._._.._._-_____ $6,665,890 $6,333,581 
Sr Cs SE SE eee a eke 131,843 132,260 
Gross operating revenues —_..__......_..__._.. $6,797,732 "$6,465,841 
ot RE Se 2,170,185 2,010,961 
Electricity purchased for resale - PE aR YA Bn 17,074 25,560 
Re a , oy nencbecemmel 497,219 542,911 
Provision for retirement of fixed capital_______ 651,233 552,472 
Provision for taxes—Federal income __________ 471,286 305,207 
gE SR 20S, TS RE REE ECF 488,229 426,197 
Operating income —_-_-_- a --.---.----. $32,502,506 $2,602,532 
Se Oho’ 26,691 20,525 
I a elena -- $2,529,197 $2,623,057 
Interest on long-term debt (mortgage bonds) __ 1,265,250 1,265,250 
Amortization of debt discount and expense_____ 85,782 85,782 
Taxes assumed on interest ~_.__._____--_ as arepetinas 44,950 54,450 
RB EER 8,035 11,750 
Interest charged to construction._____________ Cr20,846 Cr1,832 
Miscellaneous income deductions __.___-_______ 54,860 10,157 
BN, II ented cb cs nae saihtidinscilineagech eveoemtonbertiiaan satan el $1,091,167 $1,197,501 


Note—-No provision has been considered necessary for excess profits 
tax, under the Excess Profits Tax Act of 1940, for the periods covered 
by this statement. The companies have joined with others in a 
consolidated return for the year 1940 which indicated no tax liability. 
Although the companies may elect either to file separate returns for 
the year 1941 or to join with other members of the affiliated group 
in filing a consolidated return, at the present time it is planned to 
join in a consolidated return and it is estimated that such return for 
the year 1941 will show no tax liability —vV. 154, p. 963. 


Pennsylvania RR.—New Officer— 


C. E. Walsh has been appointed Assistant to the Vice-President in 
charge of real estate, purchases and insurance.—V. 155, p. 606. 


Pettibone Mulliken Corp.—Earnings— 


9 Mos. End. Dec. 31— 1941 1940 
Net shipments PETS OP IN ES, eS See ee ee eee $3,441,000 $2,175,000 
Net profit before Federal taxes________________ 303,000 66,000 


Note—Above figures cover “regular line’ operations only and do not 
include gun carriage operations. 

Based on above $303,000 profit before Federal taxes earned in ‘‘regu- 
lar line’’ alone for 9 months’ period, Federal taxes are estimated to 
be only some $47,000. However, based on company’s total estimated 
profits for entire fiscal year, Federal taxes, additional depreciation. 
etc., are estimated at some $140,000 applicable to the 9 months period 
ended Dec. 31, 1941. 

The company, in addition to its regular line of business, is engaged 
in producing gun carriages for the Government on which a reasonable 
profit is expected. The first order for these totals $3,850,000. 

Total company earnings during the next few months will be influ- 
enced by gun carriage shipments. It is expected that the bulk of the 
gun carriages to be manufactured under the original contract will be 
completed and shipped during the company’s present fiscal year. The 
balance will be shipped during the early part of the next fiscal year. 
It is expected that the company’s earnings for the current fiscal year 
will include profit on only those gun carriages completed and shipped 
during this fiscal year. The profit on the gun carriages completed and 
shipped during the next fiscal year will be shown in that period.— 
V. 153, p. 107. 


Philadelphia & Reading Ry.—Bonds Called— 


It is announced that the Reading Co. will redeem on April 1 a total 
of $2,643,000 of Philadelphia & Reading RR. 4%% bonds due in 1943, 
at par.—vV. 152, p. 2405. 





Philadelphia Suburban Water Co.—Earnings— 


12 Mos. Ended Dec. 31— 1941 1940 1939 1938 
Gross revenues $2,701,606 $2,506,925 $2,443,138 $2,467,187 
Operat. (incl. maint.) 770,081 692,999 678,169 669,379 
Taxes oink a 89,697 129,290 132,364 


127,700 
Net earnings _______ $1,841,828 $1,686,226 $1,635,678 $1,665,444 
Interest charges —_ ~~~ 561,792 676,000 676,000 676,125 
Amort. & other deduct. 93,211 11,003 11,893 11,780 








Federal income tax....  .----- 157,951 93,815 102,917 
Retir. exps. (or deprec.) 254,955 248,539 242,569 238,222 
Balance avail. for divs. $931,870 $592,734 $611,402 $636,399 
Balance Sheet, Dec. 31 
Assets— 1941 1940 
ens. one |... een as ..--~.------. $27,541,837 $26,819,072 
I cic viene ces wis . " 1,820,134 1,643,303 
Accounts receivable -_- tencid aaa 200,065 133,849 
Materials and supplies ‘ naked 122,921 93,385 
Other current assets_---- é a EM 182,741 166,875 
Investments, general - ic hemtdielg ietiacilens 5,116 
Prepayments Se apeatiasie be nectligiiansn , ade 9,192 10,576 
Gpectal. Mepeets- asco}. - hao dis esse ee 185 5,435 
Unamortized expense on outstdg. funded debt__ 168,279 peti 
Unamortized debt discount and expenses___ ~~ 803,721 246,050 
Undistributed debits 3 ha dibkinitiiemsinendlteone 35,522 54,403 
ON std ann ‘ai f oe _.... $30,884,597 $29,178,070 
Liabilities— 
Preferred stock __ F : (one --.--- $3,200,000 $3,200,000 
Common stock ____- eae So .. 2,500,000 2,500,000 
Lene-term Geet". oo. so ck. . 17,325,000 16,900,000 
Consumers’ deposit —__ Be aids lee ws ms fee SE 32,034 33,861 
Other current liabilities___. Sei ral oa 33,496 43,227 
Main extension deposit —___ nine 667,752 629,905 
Accrued taxes - ‘ ‘ ‘ ae 84,334 286,297 
Accrued interest mae ‘ ee iicchinnd 7,875 225,689 
Other accrued liabilities. __ Ness. atden de nana 26,830 15,521 
Unamortized premiums on outstdg. funded debt 845,350 hiihinin they 
Reserves - tS eee ee : Ditiieisnkn cited 3,296,240 3,029,137 
Surplus , 13 Sy i eabecee 2,865,686 2,314,433 
Total - [= : ae pale _... $30,884,597 $29,178,070 


—V. 155, p. 640. 
Philco Corp.—Declares Regular Dividend of 25-Cents 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $3, payable March 12 to holders of record 
Feb. 28. A like amount was paid on this issue on March 26, June 12, 
Sept. 12 and Dec. 12, last year, and on July 15, Oct. 15 and Dec. 21, 
1940. This action, the company states, was taken in view of the 
satisfactory earnings for 1941 and the company’s strong financial 
position. 

The company’s announcement further says: ‘‘The policy of the board 
with respect to dividends will continue to be guided by the company’s 
level of earnings and cash position. 

“It is expected that the conversion of the company’s plants to the 
production of war products can be accomplished without undue strain 
on its financial condition and that the company will obtain sub- 
stantial amounts of war orders, in addition to the large volume already 
on hand, but in view of the prospective stoppage of the manufacture 
of radios and refrigerators, and the general uncertainties of the times, 
it is obvious that no prophecies concerning future dividends can be 
made.”’ 


Plant Facilities Being Converted to Handle War Work 


In response to requests for a statement regarding Washington ad- 
vises that civilian radio production will soon be terminated to allow 
full conversion of the radio industry to war work, James T. Buckley, 
President, on Feb. 13 authorized the following: 

Philco is in entire accord with the Government's policy. For many 
months past, Philco has been contributing on an ever-increasing scale 
to the victory program. Plant facilities in Philadelphia, Sandusky 
(Ohio) and elsewhere are being rapidly converted to handle the special 
types of radio equipment needed by the Government. 

Recent estimates of Philco’s productive capacity indicate that it 
can produce Government radio equipment on an “all-out’’ basis at 
the rate of $160,000,000 a year. Even though conversion is well 
underway and orders received represent a sizeable amount, the cor- 
poration’s capacity is by no means yet filled. 

Because the Philco Research Laboratories have pioneered in tele- 
vision and in ultra-high frequency radio developments, they have been 
able to contribute in substantial degree to the specialized radio equip- 
ment needed by the Army and Navy. Special research work of this 
type has been underway since early last year. 

The war production program will, of course, affect most severely 
distributors and dealers, who have contributed so largely to the com- 
pany’s growth. This is unavoidable, however, and in view of the 
tremendous issues at stake, they would not have it otherwise. 

If Government orders are forthcoming in sufficient amount to ‘use 
all of Philco’s productive capacity, employment after conversion has 
been completed should be at least as great as, and probably greater 
than, it is today. Our full facilities and man-power are at the disposal 
of the Government.—V. 155, p. 507. 


Pond Creek Pocahontas Co.—January Output— 
Month of January— 1942 1941 


Coal mined (tons) -- = 221,607 144,570 
—V. 154, p. 1632. 

Powdrell & Alexander, Inc.—Earnings— 

Calendar Years— 1941 1940 
Net sales Pa EN CIT _.... $7,179,698 $5,541,454 
*Net profit inten . a - 306,262 134,423 
Earnings per share of capita! stock. _- Ae $1.02 $0.43 


*After ail charges including income and excess profits taxes. 

Working capital of the company as of Dec. 31, 1941 amounted to 
$1,939,267. Current assets, including cash of $200,002, totaled $2,735,- 
347 gainst current liabilities of $796,080, a ratio of 3.44 to 1. 


Larger Distribution— 

The directors on Feb. 18 declared a dividend of 15 cents per share 
on the common stock, par $5, payable March 16 to holders of record 
March 2. Previously the company paid quarterly dividends of 10 cents 
per share, the last one at this rate being paid on Dec. 15, 1941. 
—vV. 154, p. 1193. 


Progress Laundry Co.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 20 cents per share on the com- 
mon stock, no par value, both payable March 14 to holders of record 
March 2. In addition to the usual quarterly payments made during 
the year 1941, the following extra distributions were made: March 15, 
June 14 and Sept. 15, 10 cents each; and Dec. 15, 15 cents.—V. 154, 
p. 58. 


Prudential Insurance Co. of America, Newark, N. J.— 
To Get Outstanding Stock—Holders to Sell 536 Shares 
to Complete Mutualization— 


Company announced Feb. 17 that the holders of its remaining out- 
standing stock, amounting to 536 shares, had agreed to sell it to the 
company at $1,500 a share. 

The stock, remainder of an issue of 40,000 shares, has been held 
mostly by the heirs of Leon and Milton E. Blanchard, whose father, 
Noah Blanchard, was one of the company’s original stockholders. 

The balance, except directors’ qualifying shares, is now held by 
trustees for the benefit of policyholders. It was acquired in and after 
1915 under a mutualization plan required by State law, with the 
stock having been valued in 1914 at $455 a share by appraisers 
appointed by the State Chancellor. 

Purchase of the outstanding shares, it was said, will have to be 
approved by the Chancellor under a State law adopted in 1940. The 
acquisition, company officials said, is expected to end a long-standing 
controversy, punctuated by litigation, between the Blanchards and the 
Prudential. Two suits brought by the heirs, now pending in New 
Jersey Chancery Court, in which they seek a declaration of addi- 
tional dividends and attack the mutualization proceedings, will he 
terminated when purchase is consummated, it was said. 
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When the stock has been transferred to the company, it was added, 
the directors will turn in their qualifying shares at the $455 price 
and the company will then be wholly mutualized. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 
Period End. Jan.31— 1942—Month—1941 1942—12 Mos.—1941 


$ $ $ 
14,536,292 13,126,405 152,985,103 141,041,035 
11,040,458 9,437,396 118,508,476 104,975,083 


3,495,834 3,689,009 34,476,626 36,065,952 
1,123,047 1,138,706 13,591,761 12,973,932 


Balance 2,372,786 2,550,303 20,884,866 23,092,020 


Note—In January, 1942, provisions for Federal income and excess 
profits taxes amounted to $1,165,052 and $328,758, respectively, or 
a total of $1,493,810 for these taxes. Federal income taxes were 
accrued at the rate of 35% to provide for possible additional taxes 
above those imposed under the Revenue Act of 1941. In January, 
1941, provisions for Federal income taxes amounted to $862,789; no 
provision was made for Federal excess profits tax. 

In the 12 months ended Jan. 31, 1942, provisions for Federal income 
and excess profits taxes aggregated $12,690,426 and $4,755,831, re- 
spectively, or a total of $17,446,257, and include adjustments made 
in June and September, 1941, applicable to prior months, to set up 
accruals for these taxes in accordance with the Revenue Act of 1941, 
and the accrual of Federal income taxes in January, 1942, at the 
rate of 35% to provide for possible additional taxes above those 
imposed under the Revenue Act of 1941. In the 12 months ended 
Jan. 31, 1941, provisions for Federal income taxes amounted to $10,- 
742,418, and included adjustments applicable to prior months to set 
up accruals in accordance with the Revenue Acts of 1940. Under 
the Second Revenue Act of 1940, the company and its subsidiaries 
were not subject to any Federal excess profits tax in 1940; no pro- 
vision was made in January, 1941, for Federal excess profits tax. 


30-Cent Dividend— 

The directors have declared a dividend of 30 cents per share on the 
common stock, payable March 31 to holders of record March 2. A 
similar distribution was made on this issue on Dec. 19, last, as com- 
pared with 55 cents per share in each of the three preceding quarters.— 
V. 155, p. 366. 


._ Pullman, Inc.—Anti-Trust Suit Again Postponed— 
A special Federal court at Philadelphia on Feb. 17 postponed until 

June 1 further proceedings in the Government’s anti-trust suit against 

the company because of defense work in which the company is en- 


Oper. and other revs. 
Exps., maint., deprec. & 
retire. exps. & taxes 





Balance 
Inc. and other deducts. 





aged. 

. Ralph M. Shaw, of Chicago, chief counsel for the company, told 
the three judges that Pullman has large war orders and that increas- 
ing demands by the War Department and civilians would cause in- 
efficiency if company officials’ were pressed to testify in court in 
addition to their regular duties. 

Fowler Hamilton, special assistant to the U. S. Attorney General, 
said he was opposed to the postponement but added has was reluctant 
to do anything that might hamper defense work. ; 

The three judges are John Biggs, Jr., Albert S. Maris and Herbert 
F. Goodrich. 

The Government contends the company and its subsidiaries mono- 
polize the railroad sleeping car business and restrain trade in the 
manufacture of outher railroad passenger cars.—V. 155, p. 308. 


Radiomarine Corp. of America—Earnings— 

Period End. Dec. 31— 1941—Month—1940 1941—-12 Mos.—1940 
Total oper. revenues___ $65,396 $80,969 $882,517 $897,367 
Total oper. deductions_ 136,438 85,112 982,416 798,107 
*$71,042 *$4,143 $99,260 

171,688 Dr4,940 143,246 


$100,646 *$9,083 $242,506 
544 443 2,617 


$239,889 
28,050 


$1,274,729 $211,839 
785,519 56,958 





Operating income —_-~ *$99,899 


Ordinary income—non- 


communication 1,379,284 





$1,279,385 
4,656 


$1,274,729 


Gross ordinary inc. 
Deducts. from ord. inc. 





Net ordinary income_ $100,102 *$9,526 
Extrordinary income___ 2,050 


*$11,576 
*2,101 





Net income 
Deducts. from net inc. 36,905 


Net inc. transferred 
to earned surplus__ 
*Deficit.—V. 155, p. 267. 


Raybestos-Manhattan, Inc.—3712-Cent Dividend— 

The directors on Feb. 18 declared a dividend of 3742 cents per share 
on the common stock, no par value, payable March 16 to holders of 
record Feb. 27. Distributions were made in 1941 as follows: March 15, 
June 16 and Sept. 15, 37% cents each, and Dec. 15, 87% cents per 
share. Compare V. 154, p. 1194. 





$63,197 *$9,475 $489,210 $154,881 


R. C. A. Communications, Inc.—Earnings— 


Period Ended Dec. 31— 1941—Month—1940 1941—-12 Mos.—1940 
Total oper. revenues___ $914,631 $818,785 $9,439,112 $7,980,295 
Total oper. deductions_ 1,053,305 599,236 6,344,630 5,507,825 


*$138,674 $219,549 $3,094,482 $2,472,470 
799 152 38,692 13,577 


$219,701 $3,133,174 
Dr471 Cr18,044 





Net oper. revenues___ 
Other communic. inc._- 





$2,486,047 


*$137,875 ees? 
reo, 


Operating income_-_-_- 
Dr7,596 


Ord. inc. non-communic. 





$2,512,196 
332,458 


$3,151,218 
1,178,225 


$219,230 
35,581 


$183,649 
2,418 
3,077 


$182,990 
307,900 


*$145,471 
784,483 


*$929,954 
128 
396 


*$930,222 
Cr817,808 


Gross ordinary inc._- 
Deduct. from ord. inc._ 





$2,179,738 
7,715 
4,685 


Net ord. income 
Extraord. inc., Cr. _- 


$1,972,993 
is 4,189 
Extraord. income, chgs. 


13,810 





$2,182,768 
853,300 


$1,963,372 


Net income 
972,192 


Deduct. from net inc._- 





Net income transf. to 
earned surplus__-_- 
*Deficit.—V. 155, p. 366. 


*$112,414 *$124,910 $991,180 $1,329,468 


(Del.) (& Subs.)—Earnings 
1940 1939 1938 


$654,708 $613,884 $586,034 
655,610 514,939 701,726 
32,141 116,352 104,085 


$1,245,175 $1,391,845 
520,336 579,309 
366,700 381,977 
127,326 168,071 


$262,488 
152,934 


Republic Natural Gas Co. 


6 Mos. End. Dec. 31— 1941 
Revenues 
Natural gas sales____ $692,211 
Oil production 841,171 
53,406 


$1,586,788 
624,046 
381,441 
94,133 


$487,167 
147,434 





$1,342,459 
550,158 
356,772 
104,862 


$330,667 
148,602 


Total revenue 
Operating expenses ___ 
Prov. for depr. & depl. 
Interest & amortization 





Net inc. bef. inc. taxes 
Dividends paid 
—V. 154, p. 437. 


Republic Steel Corp. — 50-Cent Common Dividend— 
$300,000 Set Aside for Purchase of Preferred Stock— 


The directors on Feb. 12 declared a dividend of 50 cents per share 
on the common stock, payable April 2 to holders of record March 9. 
A similar distribution was made on this issue on April 2, July 2, 
Oct. 2 and Dec. 22, last year, as against 40 cents on Dec. 27, 1940. 

The board authorized the setting aside on April 1, 1942, of $300,000 
to the purchase fund for the purchase of 6% cumulative convertible 
preferred stock, in accordance with the company’s certificate of 
incorporation, as amended. 

Regular quarterly dividends of $1.50 per share were also declared 
on the 6% cumulative convertible prior preference stock, series A, 
and on the 6% cumulative convertible preferred stock, payable April 
1 to holders of record March 9.—V. 155, p. 641. 


Richfield Oil Corp.—-Debentures Called— 


A total of $150,000 of convertible 15-year 4° sinking fund deben- 
tures Gue March 15, 1952, have been called for redemption at Security- 
First National Bank of Los Angeles, Sixth and Spring Sts., Los Angeles, 
Calif., or at the Chase National Bank of the City of New York, at par 
and interest.—V. 154, p. 1383. 


Rochester Gas & Electric Corp.—Earnings— 


12 Months Ended Dec. 31— 1941 1940 
Electric revenues , . $12,038,295 $11,485,764 
Steam heating revenues__________ £ 915,430 867,770 
Manufactured gas revenues________ 4,628,452 4,573,528 
Natural gas revenues ‘ 217,522 259,933 





. $17,799,699 $17,186,994 
7,144,316 6,544,574 
1,322,868 1,215,455 
1,926,759 1,728,499 
2,724,250 2,669,467 


Total operating revenue___...___ 
Operating expenses - 
Maintenance ; 
Depreciation 
Operating taxes 





$5,028,999 
4,639 


$4,681,506 


Operating income 
7,444 


Other income 





$5,033,639 
1,397,923 


$4,688,951 
1,307,072 


Gross income 
Interest and incidental charges_______~ 
Income taxes (State excess dividend, Fed. 


stock and prov for Fed. income taxes)... __ 847,000 


1,104,094 





$2,788,716 
1,393,226 


$2,277,784 


Net income 
1,393,226 


Preferred stock dividends_......___________ 





$884,558 $1,395,490 


Balance 
—V. 154, p. 1304. 


Rochester Telephone Corp.—Earnings— 

Period Ended Dec. 31— 1941—-Month—-1940 1941—12 Mos.—1940 
Operating revenues —___ $506,590 $484,746 $5,888,694 $5,586,761 
Uncollectible oper. rev. Cr279 Cr409 6,808 8,842 


$506,869 $485,155 $5,881,886 $5,577,919 
356,380 335.602 3.903.331 


3,767,899 
$150,489 $149,553 $1,978,555 
81,274 77,094 895,794 


$1,810,020 

787,504 
$69,215 $72,459 
40.961 42.434 





Operating revenues ~~ 
Operating expenses ~~~ 





Net oper. revenues_-_— 
Operating taxes 


$1,022,516 
698,012 





$1,082,761 


Net operating income_ 
757,281 


i eee... +... +. -- 
—V. 155, p. 308. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—January Sales— 
Month of January— 1942 1941 1940 
Sales - ob itsiaetors wunnientccgpuanlesiicaa tia ineameairti te $526,420 $381,769 $307,438 
Stores in operation Jan. 31__~-_--- 118 111 110 

—V. 155, p. 268. 


Rutland RR.—Earnings— 

Period Ended Dec. 31— 1941—-Month—1940 
Ry. oper. revenues $312,240 $279,740 
Ry. oper. expenses 263,856 260,984 
$48,384 $18,756 

18,838 16,195 
Cr4,976 565 


1941—12 Mos.-—-1940 
$3,772,088 $3,513,726 
3,303,778 3,290,764 
$468,310 
218,941 
Cr17,938 
$267,307 
68,887 
$336,194 
5,374 
401,611 


$222,962 
283,883 
31,613 


Net rev. fr. ry. oper. 
Ry. tax accruals : 
Equip. & jt. facil. rents 


$92,534 
67,522 


$1,996 
22,401 


$34,522 


Net ry. oper. income_ 
Tne 3,014 


Other income -_--~- 
$37,536 
2,146 
33,428 


Total income —- ~~~ 
Misc. deduct. from inc. 
tTotal fixed charges__— 


Net inc. 

charges 

*Deficit. 
paid. 
Note—Company not subject to Federal excess profits tax. 

Hearing on Delisting— 

The SEC announced Feb. 17 that a hearing will be held on March 10 
at the Commission’s New York Regional office, on the application of 
the New York Stock Exchange to strike from listing and registration 
the 7% cumulative preferred stock ($100 par) of the company. — 

The application stated, among other things, that the security is 
no longer suitable for listing on the exchange because of the present 
status of the company, the number of shares outstanding, the assets 
and earnings applicable to the shares, the price range and the small 
indicated aggregate market value of the shares.—V. 155, p. 739. 


St. Louis-San Francisco Ry.—Interest on Kansas City, 
Memphis & Birmingham RR. Bonds— 

By an order entered by the U. S. District. Court for the Eastern 
District of Missouri, Eastern Division, J. M. Kurn and John G. Lons- 
dale, trustees, were authorized to pay interest accruing to March 1, 
1942, on the general mortgage 4% bonds and the income 5% bonds of 
Kansas City, Memphis and Birmingham RR. Co. as follows: 
On gen. mortgage 4% bonds interest aggregating 
On income 5% bonds interest aggregating 


7,354 
403,451 


33,519 


after fixed 
$1,962 *$9,657 *$70,791  *$435,817 


¢Includes interest accrued on outstanding bonds but un- 


$66,460 


Tite) Qeerenets ....~2c6 ice Leeann a ari eee 

Pursuant to the order of the court the trustees will pay interest on 
the bonds at the office of C. W. Michel, executive Eastern representa- 
tive for the trustees, 120 Broadway (Room 1950), New York City, on 
and after March 2, but only upon presentation of such bonds so that 
an appropriate legend may be stamped thereon indicating the payment 
of such interest. 


Carloadings— 
Week Ended— 
Cars loaded 
—V. 155, p. 789. 


Scott Paper Co.—Regular Common Dividend— 


The directors have declared a quarterly dividend of 45 cents per 
share on the common stock, payable March 12 to holders of record 
Feb. 26. An extra of 20 cents per share was paid in addition to a 
quarterly of 45 cents per share on the common stock on Dec. 15, 
1941 (compare V. 154, p. 1194).—V. 154, p. 1600. 


Schenley Distillers Corp.—Debenture Issue Limited To 
$15,000,000—Bank Loans Will Provide Balance of Funds. 

The corporation on Feb. 13 revised its $27,500,000 debenture financing 
lans. ; 
a The revised plan, filed as an amendment to registration statement 
with the SEC, calls for issuance of only $15,000,000 of debentures and 
makes provision for the balance of the financing to be done by bank 
loans. The $15,000,000 of debentures would bear 3% interest and 
would be due Feb. 1, 1952. 

In the registration statement filed originally on Jan. 13, Schenley 
had proposed to issue $10,000,000 10-year 3% % sinking fund deben- 
tures and $17,500,000 15-year 4% sinking fund debentures. 

Since that time the company has decided to finance part of the 
needed funds through bank loans to be obtained from the Union Trust 
Co. of Pittsburgh, Security-First National Bank of Los Angeles, 
Mellon National Bank, Pittsburgh; Farmers Deposit National Bank 
and Toledv Trust Co., as a revolving credit, limited to $15,000,000 and 
due not later than Feb. 1, 1952. 

Each bank note shall bear interest payable quarterly at a rate 
which shall be 2%% above the official rediscount rate in force at 
the time at the New York Federal Reserve Bank, but shall not be 
more than 5% a year or less than the higher of (1) 3%2% a year or 
(2) the rate of the annual yield to maturity on the debentures now 
being registered with the SEC, based on the original offering price. 

The offering price will be announced by later amendment. Use of 
the proceeds was not specified. 

Underwriters of the debentures and the amounts to be underwritten 


by each are: 


Feb. 14, 42 Feb. 7,’°42 Feb. 15, °41 
17,339 17,366 14,768 


Mellon Securities Corp._$2,000,000 Car! M. Loeb, Rhoades 
Alex. Brown & Sons 2,000,000 & Co. ---_- 2 

A. C. Allyn & Co., Inc.. 225,000 Laurence M. Marks & Co. 
Blair & Co., Inc. : 250,000 Merrill, Lynch, Pierce 
Biyth & Co., Inc. 825,000 Penner & Beane 
Bonbright & Co. 400,000 Moore, Leonard & Lynch 
Central Republic Co. 225,000 FP. S. Moseley & Co. 
Dillon, Read & Co. ,100,000 Paine, Webber & Co._ 
Emanuel & Co. 200,000 Parrish & Co. 
Estabrook & Co._- 225,000 Riter & Co. ¥ 

First Boston Corp..... 825,000 Schwabacher & Co. 
Hallgarten & Co. . 225,000 Shields & Co. ; 
Harris, Hall & Co., Inc. 400,000 Singer, Deane & Scribner 
Hayden, Miller & Co. 150,000 Stein Bros. & Boyce 
Hemphill, Noyes & Co... 350,000 Stone & Webster 
J. J. B. Hilliard & Son 125,000 Blodget, Inc._. 

W. E. Hutton & Co. 300,000 Stroud & Co., Inc. : 
Jackson & Curtis- . 225,000 Tucker, Anthony & Co._ 
Kidder, Peabody & Co._ 400,000 Union Securities Corp 
Kuhn Loeb & Co.___ . 1,100,000 Wertheim & Co._- ‘ 
Lazard, Freres & Co. 400,000 Whiting, Weeks & 

Lee Higginson Corp. 350,000 Stubbs, Inc.__- 


—-V. 155, p. 268. 


$250,000 
125,000 


250,000 
125,000 
250,000 
250,000 
125,000 
225,000 
200,000 
400,000 
125,000 
225,000 


400,000 
150,000 
400,000 
400,000 
350,000 


and 


250,000 


Second Standard Royalties, Ltd.—Accrued Dividend— 


The directors have declared a dividend of one cent per share on 
account of accumulations on the 12% preferred stock, par $1, pay- 
able March 16 to holders of record Feb. 20. A similar distribution was 
made on this issue on June 16, last year; none since. Accruals at Jan. 
2, 1942, totaled $1.11 per share. 


(The) Serrick Corp.—25-Cent Class B Div.— 


The directors have declared a dividend of 25 cents per share on 
the class B stock, payable March 15 to holders of record Feb. 25. 
A similar distribution was made on this issue on Dec. 15, 1941, the 
first since 1937. See V. 154, p. 1496. 


Silver King Coalition Mines Co.—Earnings— 


Period End. Dec. 31— 1941—-3 Mos.—--1940 1941-—12 Mos.—1940 
FS msgid. vase $64,993 $124,965 $395,272 $467,076 
tEarnings per share___ $0.05 £0.10 $0.32 $0.38 


After depreciation and Federal taxes but before depletion. tOn 
1,220,467 shares of common stock, $5 par.—V. 154, p. 1151. 


Simmons-Boardman Publishing Corp.—10-Cent Div.— 


The directors on Feb. 9 declared a dividend of 10 cents per share on 
the common stock, payable March 2 to holders of record Feb. 12. 
Distributions in 1941 were as follows: March 12, June 2 and Sept. 2, 
10 cents each, and Dec. 1, 20 cents. See V. 154, p. 1151, 


South Carolina Electric & Gas Co.—Earnings— 


12 Months Ended Dec. 31 1941 
Operating revenues: 

Electric (incl. $627,143 in current period an 
$626,230 in prev. period from an assoc. co.) 

Gas : P 

Transportation, coach 


1940 


$4,121,544 
488,300 
340,133 
$4,949,976 
1,907,664 
94,249 
307,050 
650,000 
168,352 
658,706 


$5,032,828 
529,789 
565,173 
$6,127,790 
2,670,974 
34,469 
354,543 
675,000 
306,000 
777,762 


Gross operating revenues 
Operating expenses 
Electricity purchased foi 
Maintenance F 
Provision for depreciation of fixed capital 
Provision for Federal income taxes 
Provision for other taxes____.__.____ 


resale 


$1,309,043 $1,163,954 
8,455 15,182 


$1,317,498 $1,179,136 
512,590 507,791 
54,421 54,752 
2,664 2,472 
78,184 82,825 
20,308 20,429 
Cr3,119 Cr8,118 
1,618 1,670 


ae EEC Re ee $650,832 $517,314 
Note—-No provision has been considered necessary for Federal excess 


profits tax for either of the periods covered by this statement.— 
V. 154, p. 800. ’ 


Operating income 
Other income (net) 


Gross income —___._~ a ae eee 
Int. on long-term debt (excl. debt to assoc. cos. 
Amortization of debt discount and expense 
Taxes assumed on interest : a a 
Interest on debt to associated cos.____ 
Other interest charges_._.._______ vie 
Interest charged to construction 
Miscellaneous income deductions__ 


Southeastern Greyhound Lines—Issuance of Notes— 


The ICC on Feb. 9 authorized the company to issue not exceeding 
$265,000 secured equipment notes to finance the purchase of new 
business.—V. 155, p. 194 


Southern Bell Telephone & Telegraph Co.—Earnings 


Period Ended Dec. 31— 1941—-Month—-1940 1941—-12 Mos.—1940 
Operating revenues $8,387,527 $6,829,407 $88,660,248 $76,304,642 
Uncollectible oper. rev._ 26,644 26,575 319,679 318,146 

$8,360,883 $6,802,832 $88,340,569 $75,986,496 

5,574,074 4,424,886 58,061,062 49,701,940 

$2,786,809 $2,377,946 $30,279,507 $26,284,556 
474,762 967,512 14,899,468 11,431,868 
$2,312,047 $1 
1,407,642 Be 


Operating revenues __ 
Operating expenses ___ 


<<< = ee 


Net operating revs.. 
Operating taxes —- 


Net operating income_ 
Net income 
V. 155, p. 160. 


»410,434 $15,380,039 $14,852,688 
17 


7,506 11,694,075 12,264,666 


Co.—Earnings— 
1941 

$2,467,707 
858,101 
156,057 
300,000 
330,131 
119,300 


Southern Colorado Power 
Years Ended Dec. 31— 
Operating revenues 
Operation iach sdetibianelarsticni 
Maintenance and repairs 
Appropriation for retirement reserve 
Taxes (other than income taxes) _.__ 
Provision for Federal and State income taxes 


1940 
$2,406,563 
857,157 
128,898 
300,000 
331,226 
85,300 





$703,982 


$704,118 
213 188 


Net operating income-__- 
Speer Wee ie aw 





$704,169 
408,822 
34,164 
10,415 
Cr1,532 
7,899 


$704,331 
405,804 
33,779 
10,641 
Cr14,605 
7,812 


I I suid: 
Interest on first mortgage bonds . $ 
Amortization of debt discount and expense _- 
hg RAYE RSE I SG a ED oe he RE 
Interest charged to construction___ bs, ese NS 
Miscellaneous ie 





$244,402 
201,932 
1,371 


$447,706 
170,064 


4,464 


Surp., end of period, earn. since April 30, ’38 $364,887 $273,178 
Note—It is estimated that no Federal excess profits taxes will be 
due for 1941 under the provisions of the 1941 Revenue Act.—V. 155, 
p. 160. ' 


$260,901 
273,178 
872 


$534,950 
170,064 


RE SOR De ARE OES Al Peake TE 
Surplus, beg. of period, earn. since April 30, ’38 
Other credits to surplus, miscellaneous___- ~~~ 





Tote ©... = Ra ere as ba eee 
Dividends on preferred cap. stock paid in cash 
Premium paid and unamortized debt discount & 

expense applicable to first mtge. bonds retired 





Southern Ry.—Earnings— 
Week Ended Feb. 7 Jan, 1 to Feb. 7 
Period— 1942 1941 1942 1941 
Gross earnings (est.)_._ $3,650,979 $3,124,228. $20,982,925 $16,682,529 
—V. 155, p. 642. 
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Southern Pacific Lines—Carloadings— 


Week Ended— Feb. 14,'42 Feb. 7,'42 Feb. 15, 41 
Cars loaded 32,487 31,761 28,662 
Cars received 14,692 15,871 10,534 

Total cars 47,179 47,632 39,196 
—V. 155, p. 739. 


Southland Royalty Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $5, payable March 16 to holders of record March 2. 
Distributions during 1941 were as follows: March 15 and June 20, 
5 cents each; Sept. 15, 10 cents, and Dec. 16, 15 cents.—V. 154, p. 250. 


Southwestern Associated Telephone Co.—Earnings— 


Period Ended Dec. 31— 1941—-Month—-1940 1941—-12 Mos.—-1940 
Operating revenues__ $159,581 $139,144 $1,780,667 $1,480,927 
Uncollectible oper. rev. 600 300 5,900 3,600 

$158,981 $138,844 

95,021 81,732 





$1,477,327 
887,646 


$1,774,767 
1,066,524 


Overating revenues__ 
Operating expenses____ 





$57,112 
Cr80,394 


$63,960 
Cr2,418 


$66,378 


$589,681 
92,354 


$497,327 


$708,243 


Net oper. revenues___ 
236,834 


Operating taxes_______ 








Net operating income $137,506 $471,409 


—V. 155, p. 160. 


Southwestern Bell Telephone Co.—Earnings— 
Period Ended Dec. 31— 1941—Month—1940 1941—12 Mos.—1940 


$ 
8,550,566 108,074,456 98,121,219 
85,624 402,130 424,213 


8,464,942 107,672,326 97,697,006 
5,609,065 68,054,948 61,789,976 


2,855,877 39,617,378 
1,153,029 19,984,179 


1,702,848 19,633,199 
1,584,166 16,105,911 


$ 
9,678,517 
33,579 


Operating revenues ____ 
Uncollectible oper. rev._ 





9,644,938 
6,375,217 


3,269,721 
1,140,069 


2,129,652 
1,293,041 


Operating revenues__ 
Operating expenses —___ 





35 907,030 
14,689,390 


21,217,640 
18,497,902 


Net operating revs.__ 
Operating taxes 





Net operating income_ 
Net income -_. 
—V. 155, p. 607. 


Sovereign Investors Inc.—Annual Report— 


Years Ended Dec. 31— 1941 
Dividends 3 CAs $26,410 
Interest ye hae 4,818 


1940 
$23,865 
570 


$24,435 
7,616 





$31,228 
7,155 


Total 
Expenses 





$16,820 
13,339 
28,564 


$24,072 
3,700 
29,561 


*Net income for year__-_~ we A 
Net profits realized from secur. trans. (net) 
Dividends paid during year____________--__--_ 
*Exclusive of results, from security transactions. 
Balance Sheet, Dec. 31, 1941 


Assets—-Cash in bank, $22,744; dividends and interest receivable, 
$1,478; accounts receivable, $790; drafts receivable, $536; due for 
capital stock sold, treasury account, $913; marketable securities, $587,- 
143; real estate, $608; deferred charges, $522; total, $614,733. 


Liabilities—Accounts payable, 
not received, $5,508; due for capital stock repurchased, treasury 
account, $5,015; accrued expenses, $643; reserve for Federal and State 
‘taxes, $1,080; common stock ($1 par), $73,682; capital surplus, $521,- 
286; income equalization account, $100; earned surplus, $6,830; total, 
$614,733.—V. 154, p. 1305. 


Spencer Shoe Corp.—-Sales Up 44.68% — 


The corporation reports sales in its retail stores for the five weeks 
ending Jan. 31, 1942, 44.68’. above those for the same five weeks of 
1941, and for the nine weeks ending Jan. 31, 1942, 28.66% ahead of 
the corresponding period of 1941. 

During the month, the manufacturing division was awarded 231,250 
pairs of shoes for the Army-Navy and Allied Forces, amounting to 
°$823,040.—V. 155, p. . 


Standard Accident Insurance Co., Detroit—New Of- 
ficers—Annual Report— 

The annual meetings of the stockholders and directors of the com- 
pany were held in Detroit, Jan. 29. All officers and directors were 
reelected and two new directors were added to the board—-James H. 
Orr, President of the Railway & Light Securities Co. of Boston, Mass., 
and Merrel P. Callaway, Vice-President of the Guaranty Trust Co. of 
New York. L. K. Kirk, Treasurer, was made Vice-President and Treas- 
urer, and Hal A. White, Superintendent of Agents, was made an 
Assistant Secretary. 

The board of directors declared Dividend No. 237 of 62% cents per 
shere to be paid on March 5 to common holders of record Feb. 23. 

According to the report to the stockholders, presented by Charles C. 
Bowen, President, the company’s premium volume in the year 1941 was 
.$17,740,408, a 20.3% increase in comparison with 1940 writings. Un- 
derwriting gain, or insurance profit, amounted to $908,093. The com- 
bined gain from underwriting and net investment earned income after 
provision for Federal income taxes and personal property taxes not 
heretofore payable was $1,093,032 in 1941, or $6.21 per share. Common 
stock dividends of $439,854 were paid during 1941. The year’s opera- 
tions, after revaluations, provision for taxes, dividends paid of $2.50 
per share, and surplus adjustments, resulted in an increase in stock- 
holders’ equity of $731,560, or $4.16 a share on the 175,938 common 
shares outstanding. Surplus as regards policyholders amounted to 
$9,273,040 at the year-end, an increase of $442,789 over that of 
Dec. 31, 1940. ; : 

The company reported an improved and very liquid investment 
position. Out of total investments on a market basis of $24.322,209, 
cash, U. 8S. Government bonds, and short-term securities maturing 
within three years amounted at the year-end to $19,722,204. Assets 
at the end of 1941 totaled $29,690,677, an increase of $2,737,302 over 

.the previous year-end.—V. 154, p. 1600. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Feb. 14, 1942, 
‘totaled 158,993,000 kwh., as compared with 137,212,000 kwh. for the 
corresponding week last year, an increase of 15.9%—V. 155, p. 698. 


Standard Oil Co. (N. J.)—Settle Expropriation Dispute 


The Bolivian government and the company have agreed to settle 
their dispute over expropriation of Standard Oil properties in 1937, 
with Bolivia paying the corporation $1,500,000, the State Department 


has announced.—V. 155, p. 698. - 


Standard Oil Co. (Ohio)—Regular Dividends— 


The directors have declared the regular quarterly dividend of 3712 
cents per share on the common stock, payable March 14 to holders of 
record March 2, and the usual quarterly dividend of $1.25 per share 
on the 5% cumulative preferred stock, payable April 15 to holders 
of record March 31. 

In addition to the regular quarterly payments of 37% cents per 
share made during 1941 on the common stock, the company paid a 
special] dividend of 37% cents per share on Sept. 15 and one of 
62% cents on Dec. 15.—V. 155, p. 56. 


Standard Paving & Materials, Ltd.—Accrued Div.— 


The directors have declared a dividend of 31% cents per share on 
‘account of accumulations on. the. pa wonvertible preferred 
stock, no par value, payable March 16 to holders of record March 5. 
A like amount was paid on this issue on March 25 and Oct. 15, last 


‘year.—V. 154; p. 438. 


$590; due for securities purchased, © 


Standard Steel Spring Co.—Promotions— 


The following promotions have been announced: C. J. Queenan, 
elected Executive Vice-President; M. B. Hammond, Vice-President in 
charge of ordnance; Charles H. Drake, Vice-President and Comptroller; 
E. G. Wallerstedt, Vice-President and Assistant Secretary and Assistant 
Treasurer in charge of war work; and W. H. Walton, Vice-President in 
charge of operations at the company’s Coraopolis, Pa., plant.—vV. 154, 
p. 1531. 


(L. 8S.) Starrett Co.—Smaller Distribution— 


The directors have declared a dividend of 50 cents per share on 
common stock, no par value, payable March 30 to holders of record 
March 18. During 1941, the following distributions were made on the 
stock: March 29, $1; June 28, $1.50; Sept. 30, $1, and Dec. 30, 75 
cents. (Compare V. 154, p. 59.)—V. 154, p. 439. 


Struthers-Wells-Titusville Corp.—Accrued Dividend— 


The directors have declared a dividend of 62'2 cents per share on 
account of accumulations on the $1.25 cumulative preferred stock, no 
par value, payable Feb. 16 to holders of record Feb. 5. A similar dis- 
tribution was made on Nov. 15, last, as against 3144 cents on Aug. 15, 
1941. Arrearages at Nov. 16, 1941, totaled $3.75 per share.—vV. 153, 
p. 704. 


Square D Company — 1941 Results— Common Stock 
Increased— 


Net income of: company, manufacturers of electrical equipment and 
aircraft instruments, for the year ended Dec. 31, 1941, of $3,104,342 
after all charges, including provision for income axd excess profits 
taxes of $7,687,500 and provision of $250,000 for war-time and post- 
war adjustments, was reported by F. W. Magin, President, at a stock- 
holders’ special meeting Feb. 16. The earnings were equivalent to 
$7.13 a share on 421,360 outstanding common shares, after deducting 
dividend requirements on the preferred stock. 

They compare with net income for the year ended Dec. 31, 1940, 
of $2,023,203 after all charges and Federal taxes, equivalent to $4.56 
a common share after preferred dividend requirements. 

Stockholders voted °. the meciing to merease the authorized com- 
mon stock of the company irom 500,000 shares to 600,000 shares and 
to reduce the authorized cumulative convertible preferred stock from 
30,000 shares to 19,000 share’. 

“Although approximately 90% cf company’s total production is 
for defense purposes, pri.ctica.., «a!. of this material is composed of 
the regular products of the compe..,,’’ Mr. Magin informed stock- 
helders. 

“As in previous years, all divisions of the company contributed to 
these earnings. The Detroit switch and panel division, the Milwaukee 
controller division, the Los Angeles western division and the Kollsman 
aircrailt instrument division at Elmhurst, N. Y., each showed a profit 
for 1941.""—V. 155, p. 569. 


Sullivan Consolidated Mines, Ltd.—3-Cent Dividend— 


The directors have declared a dividend of three cents per share on 
the common stock, par $1, payable March 16 to holders of record 
Feb. 18. During 1941 the following distributions were made: March 15, 
three cents, and July 15 and Nov. 15, 2% cents each. During 1940 a 
total of nine cents was paid.—vV. 152, p. 3988. 


Sunray Oil Ce.—Completes Pipe Line— 


The company has added 15 miles of pipe line to its gathering sys- 
tem to service its Allen, Okla., refinery, F. L. Martin, Vice-President in 
charge of refining, announced on Feb. 18. The four-inch line, con- 
structed entirely of used pipe, gives the refinery a network of 75 miles 
of pipe lines. This extension, with a capacity of 3,000 barrels, is now 
adding daily 750 barrels to the crude supply of the company’s refinery, 
the announcement said.—V. 155, p. 699. 


Sutherland Paper Co.—Regular Common Dividend— 


The directors on Feb. 16 declared the regular quarterly dividend of 
30 cents per share on the outstanding 287,000 shs. of common stock, 
par $10, payable March 14 to holders of record Feb. 28. 

In addition to the usual quarterly dividend of 30 cents per share, 
the company on Dec. 15 paid an extra dividend of 5 cents per share 
on the above issue.—V. 154, p. 1194. 


(James) Talcott, Inc.—Participating Dividend— 


The directors on Feb. 18 declared a participating dividend of 33.8 
cents per share and the usual quarterly dividend of 68% cents per 
share on the 5% participating preference stock, par $50, and a divi- 
dend of 10 cents per share on the common stock, par $9, all payable 
April 1 to holders of record March 16. No participating dividend on 
the preference stock was paid last year. 

On Dec. 27, 1941, an extra dividend of 10 cents per share was 
paid on the common stock in addition to the regular dividend of like 
amount.—vV. 155, p. 642. 


Telephone Bond & Share Co.—35-Cent Pref. Dividend 


The directors on Feb. 13 declared a dividend of 35 cents per share 


on the 7% first preferred stock, payable March 14 to holders of 
record Feb. 28. 

Distributions were made on this issue during 1941 as follows: March 
15 and June 14, 28 cents each; Aug. 5, 56 cents; Sept. 15, 28 cents; and 
Dec. 15, 60 cents; making a total of $2 in 1941 (as against $1.68 in 
1940).—V. 154, p. 1059. 


Tex-O-Kan Flour Mills Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, payable 
March 1 to holders of record Feb. 13. A similar distribution was made 
on this issue on June 1 and Sept. 2, last year. The previous payment 
was a quarterly of $1.75 on Dec. 1, 1940. Arrearages at Dec. 1, 1941, 
totaled $3.50 per share.—V. 153, p. 1143. 


Texon Oil & Land Co.—10-Cent Dividend— 


The directors have deciared a cash dividend of 10 cents per share, 
payable March 31 to stockholders of record March 10. This com- 
pares with 15 cents paid on Dec. 27, last, and 10 cents each on June 
28 and Sept. 26, 1941. The previous distribution was a regular quar- 
terly of 10 cents per share on Dec. 30, 1940, during which year a total 
of 40 cents was paid.—vV. 152, p. 3201. 


Thompson Products, Inc.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable March 15 to holders of record Feb. 28. 
Payments during 1941 were as follows: April 1 and July 1, 50 cents 
each; and Sept. 15 and Dec. 15, 75 cents each.—V. 154, p. 1731. 


Title Insurance Corp. of St. Louis—25-Cent Dividend. 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $25, payable Feb. 28 to holders of record Feb. 18. 
Distributions during 1941 were as follows: Feb. 28, May 31 and Aug. 30, 
25 cents each, and Nov. 29, 50 cents.—V. 152, p. 1297. 


Tokheim Oil Tank & Pump Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $5, payable March 14 to holders of record 
March 2. Distributions during 1941 were as follows: March 15, June 
14 and Sept. 15, 25 cents each; and Dec. 15 a year-end of 75 cents. 
—V. 154, p. 1497. 


(The) Udylite Corp.—Insurance For Employees— 


Increased security for employees of this corporation, manufacturer 
of automobile plating and polishing machinery, of Detroit, Mich., has 
been established through a rearrangement of the corporation’s group 
program which, since 1934, has provided the workers with life in- 
surance, now totaling more than $320,000, supplemented by sickness 
and accident benefits. Through the revised plan Udylite employees 
will receive benefits payable when either they or their dependents 
undergo hospitalization or a surgical operation. Announcement of the 
new arrangement was made by L. K. Lindahl, President of the 


corporation. 


The group plan is being underwirtten by the Metropolitan Life In- 
surance Co. on a cooperative basis whereby the employees contribut + 
fixed amounts and the employer bears the balance of the entire nev 
cost.—-V. 153, p. 410. 


Union Bag & Paper Corp.—Earnings— 


Calendar Years— 
Sales eae PRR ae tee OE aS 
(RI UU. ccccciemay eh oneubens eit epetigt wigan 2,168,313 2,134,391 
Earns. per share of capital stock______- mite $1.70 $1.68 
*After all charges, including provision for Federal income and excess 
profits taxes.—V. 155, p. 367. 


1941 1940 
-.. $28,409,624 $22,547,764 


Union Premier Food Stores, Inc.—Regular Dividends— 


The directors on Feb. 17 declared the regular quarterly dividends 
of 25 cents per share on the common stock, par $1, and 62‘ cents 
per share on the $2.50 cum. pref. stock, par $15, both payable March 
14 to holders of record March 5. 

On Dec. 15, last, a special distribution of 10 cents per share was 
made on the common stock in addition to the regular quarterly 
payment of 25 cents per share.—-V. 155, p. 510. 


United Corp. (Del.)—Annual Report— 


George H. Howard, President, states: 

As a result of reductions in the rates of dividends paid on various 
securities in the corporation’s portfolio, the major part of which 
became effective in the latter part of the year, dividends received 
during 1941 amounted to $7,454,715 as compared with $10,263,758 
received during 1940. The dividends received by the corporation 
during 1941 and 1940 were as follows: 

1941 1940 


$241,086 $723,257 


Columbia Gas & Electric Corp. common _____~— 
367,020 407,800 


Consolidated Edison Co. of New York, Inc., com. 
Consolidated Gas, Electric Light & Power Co. 

of Baltimore common 119,430 
Lehigh Coal and Navigation Co. common __- 14,612 
Niagara Hudson Power Corp. common__-_-__-- 349,966 
Public Service Corp. of New Jersey common_____ 1,927,128 2,371,850 
United Gas Improvement Co. common 4,549,667 g ,223 
Various com. or cap. stocks of industrial corps. 218,725 210,620 


$7,454,715 $10,263,758 


1941, the corporation had no debts (other than 
Cash in banks as of the same date amounted to 





As of Dec. 31, 
accrual for taxes). 
$12,163,721. 

Payment ef Dividends by the Corporation—A dividend of 75 cents 
per share, amounting in the aggregate to $1,866,523, on the $3 cumu- 
lative preference stock of the corporation was declared on Jan. 15, 
1941, and paid on Jan. 28, 1941. Of the amount of this dividend 
$1,786,396 was charged to the corporation's earned surplus account 
and $80,127 was charged to the capital surplus account, as authorized 
by = order of the Securities and Exchange Commission dated Dec. 
9, 1939. 

The board of directors has deferred action on the quarterly divi- 
dends on the preference stock normally payable on April 1, 1941, 
July 1, 1941, Oct. 1, 1941, and Jan. 1, 1942. Dividends on the prefer- 
ence stock are cumulative and must be paid in full for all past divi- 
dend periods and paid or declared and set aside for payment for 
the current dividend period before any dividend can be paid on the 
common stock. No dividends were declared or paid on the common 
stock during 1941. 

Changes in Portfolio—During the past year the corporation sold 
34,857 shares of Electric Bond and Share Co. common stock and 
Niagara Hudson Power Corp. “A” option warrants entitling holders 
to purchase at $105 per share prior to Oct. 1, 1944, 250,819%4 shares 
of Niagara Hudson Power Corp. common stock. 

There were no other changes in the portfolio during the year except 
that the corporation purchased $350,000 United States of America 
Treasury notes of tax Series B-1943. 

Status Under the Public Utility Holding Company Act of 1935— 
In 1938 the corporation notified the SEC, in response to an inquiry 
from its chairman, that it was the intention of the corporation, as a 
registered holding company under the Public Utility Holding Com- 
pany Act of 1935, to diversify its portfolio and to reduce its holdings 
of the voting securities in Columbia Gas & Electric Corp., Niagara 
Hudson Power Corp., Public Service Corp. of New Jersey and The 
United Gas Improvement Co. (which under the Holding Company 
Act are statutory subsidiaries of the corporation) to below 10% of 
the total outstanding voting securities of each company, when and 
as such disposition would be practicable. Adverse market conditions 
have made it impossible to proceed with this program, and on 
March 4, 1941, as a supplement to the program, submitted to the 
Commission for its approval under Section 11 ‘e) of the Public 
Utility Holding Company Act, a plan whereby, pending the diversifica- 
tion of the corporation's portfolio it would refrain from voting as a 
stockholder of the statutory subsidiaries, except as allowed by express 
permission of the Commission. It has been the corporation's posi- 
tion that such a plan would satisfy, as to it, the requirements of the 
Public Utility Holding Company Act and permit it to function more 
freely under the Investment Company Act of 1940. Before hearings 
were held on the plan, the Commission itself instituted a proceeding 
against the corporation, under Section 11 (b) (1) and 11 (b) (2) of 
the Public Utility Holding Company Act. This latter proceeding 
raises issues involving, among other things, the corporate structure 
of the corporation, including distribution of voting power among its 
security holders and the justification for the corporation's having 
more than one class of stock, as well as matters relating to the con- 
tinued existence of the corporation and its status as part of the 
holding company system which it is alleged to head. The corporation 
is contesting the Commission's claims in this proceeding. Hearings 
in this proceeding, as well as on the corporation’s own plan, have 
begun and are still in progress. Until these hearings are concluded 
and a final determination made thereon, it is impossible to know what 
will be the requirements imposed upon the corporation under the 
Public Utility Holding Company Act. 

Application for Approval of Plan toe Purchase Preference Stock— 
On Nov. 10, 1941, the corporation filed with the SEC, for ‘ts approval 
under the Public Utility Holding Company Act, a plan under which 
the corporation would be authorized to expend not more than $2,500,- 
000 over a period of 12 months to purchase shares of its preference 
stock in the open market. A hearing upon this proposed plan was 
held before the SEC on Dec. 2, 1941, but unless and until the program 
is approved by that Commission, the corporation will not be able to 
acquire any shares of its preference stock. If the proposed plan is 
approved, the corporation will give to the record holders of its pref- 
erence stock at least 10 days’ prior notice of its intention to make 
the initial purchase. 

Indicated Market Value of Securities in Portfolio—The indicated 
market value of the securities in the portfolio of the corporation at 
Dec. 31, 1941, based upon the last quotations in 1941 on the New 
York Stock Exchange and the New York Curb Exchange, was $55,683,- 
618. The net unrealized depreciation of the corporation's investments 
at Dec. 31, 1941, based upon market quotations, was $92,731,320. The 
net unrealized depreciation at Dec. 31, 1940, computed on the same 
basis, was $28,857,768. 

Earnings for Years Ended Dec. 31 

1941 1940 

$7,454,715 $10,263,758 


1939 
$9,181,433 
301,636 
170,947 
226,174 


Income from dividends__-_-_-_- 
Current expenses aba di 280,886 250,707 
Taxes (excl. prov. for Fed. inc. tax) 45,165 99,502 
Provision for Federal income tax__ papiieee 356,407 
Loss on sale of invest. securities 317,450 Pie tr| 





$6,811,213 $9,557,142 
Ended Dec. 31, 
Capital 
Surplus 
Balance of surplus at Dec. 31, 1940__._._____. $15,201,773 
Net income for the year____- i] 
Excess accrual of taxes prior to s 
Restoration to capital surplus of balance of 
dividend charged thereto in 1941 


$8,482,675 
1941 
*Earned 
Surplus 
$1,754,407 
6,811,213 


Net income  —_- oa “ aia 


Statement of Surplus for the Year 


21,831 
80,127 


$15,303,730 
80,127 


$15,223,604 


Dr80,127 


$8,485,494 
1,786,396 


$6,699,098 





Dividend on $3 cumulative preference stock__ 


Balance at Dec. 31, 1941 
*Subsequent to June 30, 1938. 
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Balance Sheet, Dec. 31 
1941 1940 
Assets— 
Investments -— pasha siste th tatiana dhveeaictsdiaiie 
Cash in banks 
U. S. of Amer-ca Treas notes of tax ser. B-1943 


Total _- . 160,928,659 


Liabilities— 
7$3 cumulative preferred stock 
tCommon stock _____ 
Accrued taxes 
Capital surplus 
Earned surplus — 


$ $ 
*148,414,938 148,770,770 
12,163,721 7,585,202 


124,435,603 
14,529,492 
434,692 
15,201,77 
1,754,407 


124,435,608 
14,529,492 
40,858 
15,223,604 
6,699,098 


Total ont 160,928,659 156,355,972 


*Total investments of the corporation had an indicated market 
value at Dec. 31, 1941, of $55,683,618, based upon last quotations 
at the close of business on Dec. 31, 1941, on the New York Stock 
Exchange and the New York Curb Exchange as compared with the 
amount of $148,414,938 shown above. The net unrealized deprecia- 
tion of the corporation's investments at Dec. 31, 1941, based upon 
market quotations was $92,731,320. The net unrealized depreciation 


at Dec. 31, 1940, computed on the same basis was $28,857,768. 
tRepresented by 2,488,712 no par shares at stated value of $50 per 
re. 


tRepresented by 14,529,491 no par shares at stated value of $1 per 
share.—V. 154, p. 1195. 


United Elastic Corp.—Larger Dividend— 

The directors have declared a dividend of 30 cents per share on the 
capital stock, payable March 24 to holders of record March 4. This 
compares with 25 cents each paid on Sept. 24 and Dec. 24, last; 20 
cents on June 24, 1941, and 15 cents per share in preceding quarters.— 
V. 154, p. 1497. 


United Electric Coal Cos.—Earnings— 

Period End. Jan. 31— 1942—-3 Mos.—1941 
Profit from operations_ $658,882 $454,807 $1,279,569 
Depletion & depreciat'n 285,752 215,028 545,246 
Interest 22,881 27,532 50,469 55,396 
Other deductions (net) _ 626 4,524 434 8,155 
Federal income tax____ 102,100 27,100 205,500 . 


$247,523 $477,919 $270,155 
20,000 20,000 


1942—-6 Mos.—1941 
$754,759 
371,452 





$180,622 
70,000 


Net income for period 
Cost of transferring & 


altering equipment __ 70,000 





Remainder carried to 
surplus 
—V. 155, p. 309. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the UGI system companies for the week just 
closed and ,the figures for the same week last year are as follows: 
Week ended Feb. 14, 1942, 117,052,228 kwh.; same week last year. 
103,239,004 kwh., an increase of 13,813,224 kwh., or 13.4%.—V. 155, 
Pp. 698. 


United Light & Power Co.—Sub. Co. Dissolution— 


The SEC on Feb. 6 issued an order granting application No. 7 relat- 
ing to transactions incidental to the following proposed transactions: 

(1) The surrender by the Milwaukee Coke & Gas Co. to Milwaukee 
Solvay Coke Co. of all its outstanding capital stock in the amount of 
100 shares with a par value of $50 each. 

(2) The acquisition by Milwaukee Solvay Coke Co. of its own capital 
stock for cancellation and in consideration therefor to release and dis- 
charge the open account indebtedness in the amount of $5,000 owed 
to it by The Milwaukee Coke & Gas Co. 

(3) The cancellation of such capital stock and the dissolution of 
Milwaukee Solvay Coke Co.—V. 155, p. $10 


United Pacific Insurance Co.—$1 Extra Dividend— 

The directors have declared an extra dividend of $1 per share and 
the usual quarterly dividend of $1.50 per share on the common stock, 
both payable March 27 to holders of record March 17. No extra 
distributions were made during the year 1941. 


$227,523 $110,622 $457,919 $200,155 


United States Envelope Co.—Special Dividend— 


The directors have declared a special dividend of $5 per share and 
a regular dividend of $2 per share on the common stock, both payable 
March 2 to holders of record Feb. 26. Distributions of $2 each were 
made on this issue on March 3 and Sept. 2, last year. 

The regular semi-annual dividend of $3.50 per share has also been 
= on the 7‘- pref. stock, payable March 2 to holders of record 

The directors state: ‘‘The improved results for the year 1941 were 
due largely to a greatly increased volume, and there was no shortage 
of our principal raw materials. 

“This year we face restrictions by the Government on certain 
specialities that we manufacture, as well as a possible shortage of 
paper for our regular lines, so that it is extremely doubtful if the 
a will have as large a volume of production and sales for 
“Rulings from the War Production Board have already made it 
mecessary for us to curtail operations affecting the production of 
some of our specialties. 

“It will, therefore, be appreciated that the special dividend action 
with respect to common stock should not be taken as a precedent for 
the future.""—V. 153, p. 1006. 


United States Graphite Co.—Smaller Dividend— 


The directors on Feb. 13 declared a dividend of 20 cents per share 
on the common stock, par $5, payable March 16 to holders of record 
March 2. Distributions during 1941 were as follows: March 15, 25 
cents; June 14 and Sept. 15, 35 cents each, and Dec. 15, 30 cents. 
Compare V. 154, p. 1153. 


United Stores Corp.—Not an Investment Company— 


The SEC has issued a ruling declaring that corporation is not to be 
an investment company under the Investment Company Act of 1940 
since it is now primarily engaged in a business other than that of 
investing, reinvesting, owning, holding, or trading in securities through 
controlled companies conducting similar types of business; provided, 
however, that corporation notify the Commission immediately of any 
proposed material changes to be made in its investments, and that 
if it subsequently becomes engaged or holds itself out as being primarily 
engaged in the business of investing, reinvesting, owning, holding, 
or trading in securities the Commission may upon its own motion or 
application, by order, after hearing, revoke this order.—V. 154, p. 1497. 


United States Plywood Corp.—Appointment— 


Appointment of Orvil S. Tuttle as chief aircraft engineer of this 
corporation was announced on Feb. 17 by Lawrence Ottinger, President. 
Mr. Tuttle was formerly senior design engineer for Lockheed Aircraft 
Corp.—V. 154, p. 1195. 


United Wali Paper Factories, Inc.—Government Con- 
tracts— 


Government contracts totaling several millions of dollars have been 
awarded recently to the company, according to an announcement. 
Feb. 12, by William H. Yates, President. 

“The type of work we are doing involves certain of our key personnel 
and calls for the training of an entirely new force of workers,”’ Mr. 
Yates said. ‘It does not, however, involve regular wallpaper equip- 
ment or plants,’’ he continued. ‘For both patriotic and practical 
reasons, United sought this particular type of contract which demands 
careful management and efficient production control. 

“The type of Government work we are doing will not affect our 
production of wallpaper, which, in 1941, amounted to 100,000,000 rolls,” 
Mr. Yates concluded.—V. 155, p. 512. j 


Upson-Walton Co., Cleveland—Regular Dividend— 


The directors on Feb. 12 declared a dividend of 20 cents per share 
for the first quarter of 1942, payable on March 20 to holders Of record 


March 10. Extras of five cents per share were paid on Sept. 20 and 
Dec. 20, last year, in addition to regular quarterly payments of 20 
cents per share.—V. 154, p. 1306. 


Viking Pump Co.—50-Cent Special Dividend— 


The directors have declared a special dividend of 50 cents per share 
on the common stock, payable March 15 to holders of record March 1. 
During 1941, the following distributions were made: March 15, June 15 
and Sept. 15, 50 cents each; and Dec. 15, $1. Compare V. 154, p. 1497. 


Vogt Mfg. Corp. (& Subs.), Rochester, N. ¥Y.—Earnings 


Years End. Dec. 31— 1941 1940 1939 1938 
ks GR SS $397,103 $413,110 $306,660 $170,694 
SE icant oe 260,000 260,000 230,000 100,000 
Earnings per share on 

com, stock (no par) __ $1.98 $2.07 $1.53 

Consolidated Balance Sheet, Dec. 31, 1941 

Assets—Cash, $787,390; U. S. Government securities and marketable 
stocks, $486,187; accounts receivable, $177,154; cash surrender value 
life insurance, $54,960; merchandise inventory, $421,172; other assets, 
$6,161; real estate, plants, machinery, equipment, trucks (net), $461,286; 
patents, $1; deferred charges, $7,297; total, $2,401,607. 

Liabilities—Accounts payable, $32,383; accruals, $15,104; provision for 
Federal and State taxes, $370,000; common stock (200,000 shares of 
no par value), $1,000,000; earned surplus, $984,120; total, $2,401,607.— 
V. 155, p. 512. 


Vultee Aircraft, Inc.—Initial Preferred Dividend— 

The directors have declared an initial quarterly dividend of 311% 
cents per share on the new $1.25 cumulative preferred stock, no par 
value, payable March 1 to holders of record Feb. 20. (For offering, see 
V. 154, p. 1601.)—V. 155, p. 739. ' 


Wabash RR. Co.—Carloadings— 

Week Ended-— Feb. 14, '42 Jan. 17, 42 Feb. 15, '41 
Loaded locally —___- ~~ 5,722 6,069 5,778 
Received from connections 11,306 11,903 10,780 


$0.85 





Total 17,028 17,972 16,558 
For the week ended Feb. 7, 1942, a total of 17,817 cars were loaded. 


Earnings Years Ended Dec. 31— 
Years End. Dec. 31— 

Railway operating revenues 

Railway operating expenses ___________~- 

Net railway operating income after Federal in- 
come taxes - ca aad Bes 

Other income __-- 


1941 1940 
$57,533,540 $46,013,670 
..-... 39,337,305 34,705,545 
4,553,345 
635,283 
$5,188,628 
81,736 
7,442,791 


9,114,649 
674,003 
$9,788,652 
78,751 
4,177,788 


$5,532,113 *$2,335,899 


Tetal income .......... 
Miscellaneous deductions - 
Fixed charges .- ss : 





Net income -— 
*Deficit. 


Ciaims Substantially Reduced— 

Claims for $908,628 for services and expenses in connection with the 
reorganization of the road were virtually cut in half Feb. 10 by Federal 
Judge Charles B. Davis at St. Louis, who allowed $481,878 to 60 law 
firms, banks and bondholders’ committees. The road’s receivership 
was ended by Judge Davis last Dec. 15. 

Among the largest claims were those made by the Refunding General 
Mortgage Committee; Chase National Bank, New York, trustee. and its 
attorneys, Millbank, Tweed & Hope, who requested $125,000 and $80,000, 
respectively. Judge Davis lumped the two claims and granted $95,000 
in compensation and $840 for expenses. 

The Central Hanover Bank & Trust Co., New York, trustee under 
another first mortgage, asked $27,500 for services and $6,100 for 
expenses, and its attorneys, Larkin Rathbone & Perry, sought $55,000 
compensation and $69 expenses. The bank and the law firm jointly 
were given $52,500 as fees and $5,992 to cover expenses. 

The court allowed $32,500 in fees and $3,827 expenses jointly to the 
Manufacturers Trust Co. of New York, a mortgage trustee. and its 
counsel, Carter, Ledyard & Milburn. The bank had asked $16,800 and 
the law firm $67,000. 

The Chemical Bank & Trust Co. of New York, also a trustee under a 
mortgage, and its attorneys, Chadbourne, Hunt, Jaeckel & Brown, were 
jointly allowed $16,500 for services and $4,996 for expenses; they had 
sought a total of $32,500. 

Nine St. Louis law firms were granted a total of $45,900 on claims 
aggregating $110,000.—V. 155, p. 643. ; 


Wamsutta Mills, New Bedford, Mass.—50-Cent Div.— 


The directors have declared a dividend of 50 cents per share, pa- 
able March 16 to holders of record Feb. 10.~- A like amount was paid 
on Dec. 22, 1941. The previous disbursement was $1 per share made 
on June 15, 1928.—V. 154, p. 1704. 


Ward Baking Co. (& Sub.)—Earnings— 

52 Weeks Ended— Dec. 27, °41 Dec. 28, '40 
Gross sales, less returns ing ~. $36,721,328 $33 376,272 
Cost of goods sold om “i ' . 24,319,559 21,927.081 
Cost of delivery & selling epenses, inc]. advert. 10,272,875 9,705,807 
General and administrative expenses_____---~-~- 745,519 628,075 


. $1,383,376 $1,115,310 
252,500 


204,970 


$1,635,876 $1,320,280 
13,500 


41,653 


Net profit from operations 
Other income : 


Total income SE A 
Provision for possible loss on equipment_-_--_-- 
Prov. for possible Federal stamp tax on orig. 

stock issue nad 3 3 
Provision for losses on investments, etc. a ser 
Miscellaneous deductions sts ign tala : 
Depreciation sited 
Estimated Federal income tax 


10,000 
12,628 
1,108 
1,248,445 
123,000 
$227.195 
76,375 


52,500 
229 
1,227,975 
44,669 
Net income before deducting extraord. items *$46,745 
Loss on sale of non-operating properties__—-—~-- ~-- 
Net income be 3 =e $150,821 
*Loss. 
Consolidated Balance Sheet 
Dec. 27, 41 Dec. 28, °40 
$2,643.090 $2,899,826 
898,374 690 980 
1,948,889 1,098,771 
2,077 12,236 
81,142 94,422 
14,908 668 15,362,999 
366,222 314,030 
7,595,000 7,595,000 


28,443,463 28,068,264 


Assets 
Cash in banks and on hand 
Accounts receivable (net) 
Inventories 
Cash in closed banks 
Investments (at cost) ; “rs 
*Property and plant = woke beseech lind 
Deferred charges __- jel heahinaeesiaaieabiced 
Goodwill, patents, copyrights and trade-marks_ 


Total - # e 
Liabilities— 
Accounts payable 
Salesmen’s deposits —- 
Estimated Federal taxes 
Accrued taxes -___ ae 
Mise. accrued liabilities____ 
Reserve for contingencies_-_ 
Miscellaneous reserves - 
7% preferred stock _ 
*Common stock class A 
tCommon stock class B _ --- 
$Capital surplus —_- ooee=- --—--- 
Barhed see ction ce sie sakes eee 


774,004 
129,289 
44.669 
210,080 
6,169 
189,032 


865,798 
125,173 
123,000 
236,153 
17,519 
23 500 
25,580,800 
82,975 
100 
7,450 
1,380,996 


Total 28,443,463 28,068,264 


*After reserve for depreciation of $18,434,548 in 1941 and $18,- 
265.464 in 1940. +82,975 shrs. of no par value. {500,000 no par shrs. 
$Being excess of par value over cost of company’s preferred stock pur- 
chased in 1939.—V. 154, p. 1104. 


Warner & Swasey Co.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 
common stock, no par value, payable March 10 to holders of record 


25,580,800 
82,975 
100 

7.459 
1,043,695 


Feb. 23. A like amount was paid on March 7, May 27, Aug. 5, Nov. 5 
and Dec. 11, last year, and on Dec. 20, 1940, and an initial distribution 
of 20 cents per share was made on Oct. 25, 1940.—V. 155, p. 739. 


Warren Brothers Co.—Reorganization Plan— 


Federal Judge Brewster, at Boston, in his order of Feb. 13 approving 
the plan of reorganization of company, as amended, fixed June 1, 
1942, or earlicr as the date on waich creditors and stockholders 
affected by the plan may accept the same. 

The company has filed a petition secking the court’s approval of 
the various forms to be used in carrying out the terms of the reorgani- 
zation and Judge Brewster has fixed March 3 at Springfield a; the 
time and place for a hearing on this petition.—V. 155, p. 739. 


West Virginia Pulp & Paper Co.—25-Cent Dividend— 


The directors on Feb. 17 declared a dividend of 25 cents per share 
on the common stock, no par value, payable April 1° to holders: of 
record March 17. A distribution of 50 cents per share was made on 
Jan. 2, last. 

Dividends paid during 1941 were as follows: Jan. 2 and April 2, 40 
cents each; and July 1 and Oct. 1, 50 cents each (compare V. 154 
p. 1195).—V. 155, p. 368. . 


Wisconsin Central Ry.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941-12 Mos.—1940 
Total revenues ; $1,320,196 $1,013,537 $16,353,565 $13,837,639 
Total expenses 1,106,500 763,404 11,075,540 9,697,972 


$5,278,025 $4,139,667 
350,000 ant oe 


1,094,470 





$213,696 $250,133 
Cr69,731 aes = 


Net railway revenues_ 


Federal income taxes____ 
Taxes other than Fed- 
eral income 79,124 
$171,009 
35,786 
31,316 


967,438 





$187,734 
29,979 
75,716 


Net after taxes 
Hire of equipment (Dr.) 
Joint facility rents(Dr.) 


433,542 
426,488 


$2,973,525 
8,016 


482,386 
373,888 
$2,315,956 
32,680 





$82,040 
Dr603 


Net ry. oper. income_ 


$103,907 
Other income (net) -—- 1,145 





Income available for 
fixed charges __. 
*Fixed charges —____- 


$81,437 
14,708 


$105,052 $2,981,541 


15,976 185,003 
Net after fixed chgs. $66,729 $89,076 $2,796,538 $2,150,336 


*Does not include interest being accrued and not paid, as reflected 
on corporate books. 


$2,348,636 
198,300 








Protective Committee— 

The ICC on Jan. 30 authoried Matthias H. Connell, Henry Offer- 
man, and Henry A. MacDonald to serve as a protective committee for 
holders of 4%¢ and 5%» first and refunding mortgage bonds of the 
company, and to solicit authorizations to represent the holders of 
these bonds, without the deposit thereof.—V. 155, p. 92. 


Wisconsin Hydro Electric Co.—Earnings— 


12 Mos. End. Dec. 31— 1941 
Operating revenues—electric ~__..__...______ $623,283 $582,000 
No. acetates etatbbctesi inn Banh cosieutelnnepantnned oat 87,929 83,831 
Other income, incl. merchandise sales (net 7,421 261 
$718,633 $671,093 
300,352 294,712 
20,551 19,544 
83.153 75.000 
82,646 80,956 
14,983 8,764 
$216,948 $192.119 
103,850 103,850 

2 458 

13,735 


1940 


Gross earnings — 
Operation — ~~. 
Maintenance ___. pnnteibe . ie 
Provision for retirement reserve___ 
General taxes _-_-_-_-. mes. 
Income taxes, State and Federal_- 


Net earnings -_- i ceslnmniibn cicada tndicies "Gi 
cansermet en Suated Geet... nk ik cg 
Interest on unfunded debt Dalilait cities cae 
Amortization of debt discount and expense, etc. 

Net income BOS, SS ae a maid $99,875 $74,076 
—V. 154, p. 967. 


Wisconsin Investment Co.—Earnings— 


Calendar Years— 1941 1940 
Interest —_- $18,742 $13,277 
Dividends hin 71,791 54,480 
Net profit on sale of 

securities 1,831 414 
Miscellaneous 266 26 


1938 
$4,702 
35,056 


1939 
$13,936 
47,726 


88,930 
1,206 


$151,798 
22,054 22,890 25,656 30,334 


6,825 5.634 10 572 6,284 
4,552 3,943 ~ewaieia 
*1,500 peewee sienna 


$57,699 $35,730 $110,663 $14355 
52.471 51.789 108,687 


105,798 
Surplus SEES. $5,227 +$16,059 $1,976 +$90,443 
*Regarding Wisconsin privilege dividend tax and other matters. 


7 Deticit. 
Balance Sheet, Dec. 31, 1941 


Assets—Cash, $71,207; dividends and interest receivable, $6,003; 
accounts receivable (due on sale of securities through brokers), $3,805: 
marketable securities (at quoted market values), $988,455; prepaid 
expenses and other deferred items, $1,570; office furniture and fixtures 
(net), $789; total, $1,071,829. 

Liabilities—Demand notes payable (banks), $250,000; accounts pay- 
able, $2.403; provision for taxes, $7,200; provision for retirement of 
preferred capital stock, $352; dividends payable, $458; liabilities in 
connection with State of Wisconsin privilege dividend taxes, $9,426: 
common stock ($1 par), $459,066; capital surplus, $504.921; earned 
surplus, $378,656: unrealized depreciation in valve of marketable securi- 
ties (Dr.), $540,654; total, $1,071,829.—-V. 154, p. 1418. 


10,733 
income 481 


$50.973 





Total income  ._____- $92,630 $68.197 
Expenses 
Prov. for income and 
capital stock taxes___ 
Interest expense —__ 


Special legal expenses 





Net income , 
Common dividends — 





Yellow Truck & Coach Mfg. Co.—Regular Dividends—- 

The directors on Feb. 18 declared the regular quarterly dividends 
of $1.75 per share on the 7% cumulative preferred stock and 25 cents 
per share on the common stock and on the class B stock, all payable 
April 1 to holders of record March 16. Extra distributions of 50 cents 
per share were made on the common and class B stock on Jan. 2, last. 
See —V. 154, p. 1195. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 
Preliminary Consolidated Earnings for the Year Ended Dec. 31, 1941 
*Profit from operations ................... _.....---. $50,006,013 

Provision for depletion of minerals and for depreciation of 
SOOIGS Gite: IE ee btn ho Oceana = were wale ae 
Interest on funded debt and other interest charges________ 
Federal normal income tax __-__- bebid 
Federal excess profits tax ______. aN et AS ES ‘Sencha 


Profit for year 2 ; . _.. $16,124,401 

*After deducting charges for maintenance and repairs of plants, etc., 
and after deducting $2,000,000 provision for contingencies.—V. 155, 
p. 512. 


Youngstown Steel Door Co.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, payable March 16 to holders of record Feb. 28.- Dis- 
tributions during 1941 were as follows: March 15, 25 cents: June 16, 
Sept. 15 and Dec. 15, 50 cents each. Compare V. 154, p. 1195. 


Zeller’s, Ltd.—_Extra Dividend of 20 Cents— 
The directors have declared an extra dividend of 20 cents per share 
on the common stock, no par value, payable Feb. 25 to holders of record 


Feb. 21 
Regular quarterly distributions were made on this issue from May 1, 


1941, to and including Jan. 31, 1942.—V. 154, p. 1635. 


9.758 989 
2,622 623 
8,127 000 
13,373,000 
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Riverside & Dan River Cotton Mills_ - 1383 Singer Mfg. Co 249, 696, 1496, 1731 | Studebaker C orp... 59, 250, 663, ou. 
Roan Antelope Copper Mines, Lid____ Sisters of Charity of Cincinnati_ 4 . 
Roanoxe Gas Co PE ea! Sisters of Mercy of Council Bluffs, la____ 59 | Submarine Signal Co re. 
Robbins Dr doc K & Rapair Co_- EE 4 Sixth & Olive Corp - Deltora y ...1151 | Suburban Electric Securities Co 
Robbins & Myers, Inc_ ‘ 58, a Skilsaw, Inc Be ng 9,: | Sudhury Basin Mines, Ltd_____. 
| Roberts & ie Marxets, Inc_ % Skelly Oil Co __..._._.. 800, 910 | Sullivan Machinery Co__ 
Roby & Northern RR | Sloane-Blabon Corp- - _.¥64, 1600 | Sumpter vaney: R 
Orsyn Corp -.- - De ed eee Pittsburgh Brewing co 416) Rochester Button Co____ , 1637, Sloss-Sheffield Steel & Iron C o Lies. if suncous ge 
pide oe Falls © orp - eS aoe, 54 / Pittsburgh Coal Co__ 58, 248. 1102! Rochester Gas & Electric C we i 964. ' Smith (A.0., Corp , 910, 153 
Otis Elevator Co Thess Wie om > 4,7§ Pittsburgh Coxe & Iron Co__661, 695, | Rochester & Lake Ontario Water Service _ ' Smith Agricultural Chemical C - ne -. 870) . 
Otis Steet Co__ ® : 99, 909 755, 1416 Corp. _- _.. 1006! Smith (L. C.) & Corona Typewrieers. Inc. Sun Oj! Co 
Ottawa Electric Ry. Co- ; : 495 | Pittsburgh Forgings Co ____.248. 1102. 1599} Rochester Telephone Corp._437, 849, | 155, 438, BUF 14 Sun Realt 
Otter Tail Power Co__180, 546, 66 Pittsburgh & Lake Erie RR _338, 869 1383, 1496 | Snap-on Tools Corp__-__ 249, 91 Sunray Of] C os 
962, 1416 1: d 3.1730 | Rockingham RR_ Pie grb _1531 | Snyder Tool & Engineering Co- asl eae 1 007 | Sunshine Mining Co___ a 
Outboard Marine & Mfe. Co. 57, 1338 | Pittsburgh Metallurgical Co , Inc , 15" Roc cland Lizht & Power Co______ 682. 19! 58 | Socony-Vacuum Oil Co., Inc_ sii 339 | Super Mold Corp. of Calif____. 
Outlet Co... __ amie 433) Pittsburgh Plate Glass - - - - 599, Rockwool & C5 Solar Aircraft Co____________- 438, 767 | Superheater Co. - 63, 
Overszas Securities Co., Inc .. 460, “1183 Pittsburgh Rys __...1303 | Rohr Aircraft Corp. 964, 1271, 1416, 1639 | Sonoco Products Co ea 438 Superior Oil Co. (Catif)__ 60, "65, “1133, 
Owens-Illinois Glass Co 754, 1382. 1730) Pittsburgh Screw & Bolt Corp___.2148, Rollins Ho.iery Mills, Inc : 799 | Sonotone Corp..250, 548, 662, 910, | 1194, 1384 
Oxford Paper Co 4 . 799 E Rome Cable Corp i 696, 755, 1632 | 1103; isst Gupeter Oil Corp. (Del.)____ 911, 1384, 1497 
Pittsburgh Shawmut & Northern. s Roosevelt Field, Ine. ___ ; _._.1304; Sorg Paper Co 438 | Superior Steel Corp .. 340, 1103 
acific Coast Co aeaiaio Meee 338, 859, | Root Petroleum Co_- __.1103 | Soundview Pulp Co _.. 438 Superior Tool & Die Corp__- __ "1059 
acifie Finance Corp. 0: Calif. _- 650 | Pittsburgh & Shawmut RR. _338, 799. 1: | Rosco2, Snyder & Pacific Ry- 1531 | South American Gold & Platinum Co____ 1305 | Superior Water, Light & Power Co. 
Pacific American Fisheries, Inc. 218 | Pittsburgh Steel Co~ —-248. 1159. 1: 383 | Roses 5. 10 & 25 Cent Stores_249, 652, 1632 | South Bay — ortsolidated Water Co., Inc_ 1007 452, 1007, 1305 
Pacific Gas & Electric Co , 180. $36. 546 | Pittsburgh Terminal Coal Corp ___.. 58] Royal Typewriter Co., Inc 647, 1632 | South Carolina Electric & Gas Co______ 800 | Supplee-Biddle hg gh Co. 965 
754, 952, 1057, 1102, 1269 | Pittsburgh & West Virginia Ry _4 ~ | Ruheroid Co M4 910. 1271, 1531 South Carolina Gas Co______________-. 1496 | Suscuehanna Silk Mi 
Greyhound Lines, ae i . 180 ) : | Russel Mfg Co r 338 | South Carolina Insurance Co 1384 | Sutherland laper C om SE 
‘fic Lighting Corp . 754) Pittston Co ines tik | Rustless Lron & Steel Corp_- -437, 756. |} South Carolina Power Co_ “39, “438, 964 » 1417 | Swain (R. L.) Tobacco Co, Ine 
ic Mills 1102. 1632) Pleasant Vadey Wine C: ~~ > 1193; i739 1103.'1151 | South Pittsburgh Water Co :; | Swan-Finch Oil Cor 
: Portland Cement Co__660, 868. Plymouth Cordage Co 1702 | Rutland RR__260, 437, 662, 869, 1103, | a Porto Rico Sugar Co : | Swedish Hospital (The) —____- 
Plymoath O71] Co_____ 248, 1102, 1495, ‘eee 1384, 1600 | South Shore Dock Co_________. ; | Sweets Co. of America, Inc 
* Power & Light Co__154, i: Paeumatic Scale Corp . Ltd. _- | Ruud Manufacturing Co 1304 | Southeastera Fuel Co- ae 3 | Sweet's Steel Co. -____. ST 
Pocahontas Fuel Co . Inc 7 4 Ryan Coasolidated Petroleum Corp” __1383 | Southeastern Grey hound Lines____250, Swiit & Co 757, S70, 1632, 1600, 1633 
if'e Power & Water Co., Lid 650 | Pol'-New England Theatre, Inc 3 ‘ 07 Sylvania Industrial Corp..-.340, 1104, 1272 
ic Public Service Co . 95 | Pollak Mig Co., Ine__. 49! Si Augustine Gas Co : Southeastern Indiana Power Co__ . 250) Symington Gould Corp. - JAS. 
> Tel. & Tel. Co_ 95. 248. ! 160, | Pollock's, Ine = George's Hospital, Chicago, i, “1304 | Southeastern Industrial Loan Co. “¥ | Symingion Group Corp..-.....-...... 439 
1057, 1192, 1882, 1495, 15: 599 | Pond Creek Pocahontas Co__ 249, 1103 Jos2ph Lead Co 71, 1495 | Southeastern Pipe Line Co .1600, 1731 | 
ic Tin Consolidated Corp 80. Voor & Co 58, 953 | s to sph Ry.., Light, Heat & Pow. © 0. 1731 , Southern Advance Bag & Paper Co. - “Peceny- -Palmyra paiensatii Oo 870 
9 2: aggart Corp. ____- “439, 965 


Portland Electric Power C . -.. g00| SF. Lawrence Corp., Lud 4 ‘ 
’ Lawrence Flour Mills Co., Ltd Southern Asbestos Co Eaceeed 3! Tatcott (James), Inc. 663, 1194 


ype Soutnern Bel! Tel. & Tel. Co__5+s5, 8/0, 1531 | Talon, Inc___ ----1194, 1384 
| Southern Berkshire Power & Elec. Co 8 | Tambhiyn (G.), Ltd 
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Omega Gold Mines, Ltd____ 583 | Pierce Butler Radiator Corp- 
Omaibus Cor rp 154, 962, 1102 | Pierce Governor Co_____ __- 

1061 R _.. 1102 | Pig'n Whistle Corp _- 

Oneida, Ltd ite 1509 Pinchin Johnsoa & Co 

Ontario Mfg. Co_ : Ld. | Pioneer Gold Mines of B. re) , Ltd. 
Ontario Silknit, Ltd _..... 799} Piper Aircraft Corp - ae z 
Ontario Steel Products Co.. Ltd____ ( PirelliCo of Italy .. 43 
Oppenheim, Colli 1s 9 Co., Inc. 436.| Pitney. Bowe; po Meter Co___910. RY. 
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acific Western Oil Corp__57, 180, 338, Portiand Gas & Coke C « 155 36. f 
1057. 1 963, 1383, 15393} St. Lawrence Paper Mills Co. 
“cage Machinery Co 1530 | Portland Gas Light Co. f | St. Louis Brownsville & Mexico ny 
“yard Motor Car Co .. 1102, 1150, Portland General Electric Co 
Van American Airways, Ince 754, 1057 
Pan American-Grace Airways, Inc Porto Rico Gas & Coxe Co____ 1 | St. Louis Public Service Co_. 
Pan-American Petroleim «& 5 130. | Postal Telegraph Cable Co , ;' St. Louis Rocky Mountain & Pac or c 20. 
Co 218, 1269 | 
Pan OiLCo (Del 


— 
~ 
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40 
063. 869, 1304 | Soathern Bleachery & Print Worxs, Inc. 438! Tampa Electric Co_60, 452. 1059, 1205. 1384 
1005, 1057, 1 St. Louis County Water Co__437, 662, 1194 | Southern California Edison Co., Lad., Tampa Northern RR --. 409 
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249 1007, 1600, 1731 | Taylor-Wharton Lron & Steel Co 
Southern California Telep. Co-_ -_ _- 548. 1496 | Taylorcraft Aviation Corp- 
| Postal Teiezraph, Inc._58. 155. 54 . 1384 | Southern Canada Power Co., Ltd__250, | Technicolor, Ine 
: . 583, 910, O33. 1495 . Louis-San Francisco Ry__58, "O40 260, 548, 1151, 1495, 1632, S796 | Teck- Hughes Gold Mines, Lid 
Panama Coca-Cola Bottling Co PaaS Potash Co. of America ae neal 338! 356. $62, 696, 869, 964, 1058, 11? 51. Southern Cities Utilities Co- 7? Telautograph Corp. i 
Panhandle Eastern Pipe Lins Co__546 Potomac Bond Corp. (Md.) tbe 1b) | "1384, 1703 | Southern Colorado Power C o- 3: 39, 696, | Telephone Bond 4 Share Co 
09, 1057, ‘1530 | Potomac Ele+tric tower Co______- | St. Louis-San Francisco & Texas Ry y J 1152, 1271, lé | Telephone Service Co. of Ohio eS: 
Vanhandle Producing & Refining Co Potrero Sugar Co- ~~. : at 547 356, 870. 1384 | Southern Counties Gas Co. of ae Ne ; | Tennessee Central Ry___155, 438, 870, 
660, 868 - | Powdreel & Alexander, Inc_ 58, 154, 1193 | Ss. Louis Screw & Bolt Co___ _ 756 | Southern Franklin Process Co- - . 431) Tennessee Coal, Iron & RR. Co : 
Panhandle Ref:ning Co need a Power Corp. of Canada, Lid--—_- - Is . Louis Southwestern Ry__339, 437, Southern Indiana Gas & Electric Co., | Tennessee Consolidated Coal Co 
Vantex Pressing Machine Co a eT Pratt & Lambert, Inc- ne -1485 799, 870, 1058, 1151, 1271, 1304 | 59, 435, 964, Tennessee Corp baie ; z 
(The) Panther Valley Water Co - - - rE 599 | Premier Gold Mining Co. ~-15 | St. Mary's Academy, Holy Cross, Ind_. 437 | Southern lowa Ry -- - - aw é Tennessee Utilities Corp- chia deduce 
Varafiine Cos . Ine __ 83. 962) 1.496 | St. Maurice Power Corp _’ 437. 1194 | Southern Natural Gas C oO. 59, 192, 2) Terminal RR. Assn. of St. Louis _60, 
Paramount Pictares, ine. _57, 546, 661, | Prentice-Hall, Inc _- ------------- 1702 | St. Paul Fire & Marine Insurance Co____ 799 | Southern New England Telephone Co., Terminal & Sha«er Heights Realty Co- 
695, 754, 910, 962, 1057, 1383, ‘1416. | Prentice (G. EB.) Mfg. Co- wwe ve . Paul Union Depot Co_____.___.249, 756 | 250, 438, 964, 1007, 1384 | Terminal & Transportation © sly’ 
1530, 1 rt ! Pressed Metais of America, Inc__- 1383 | St. Paul Union Stock Yards_________ 954 | Southern 5 se Co__59, 155, 339, 438, | Terre Paute Electric Co 
Varquay Royalty Co ‘ 452 | Pressed Steel CarCo., Inc__ 249, 1103. 1383 | St. Scholastica’s Convent P “1194 | 757, 870, 910, 1271, 1305, 1496, 1531, | Terre Haute Gas Cerp 
Varquay Operating Co cic 52 Procter & Gamble Co 5 eee as | St. Teresa's Academy of Kansas City, me) : 16. 1704 | Terre Haute Malleable & Mfg. © oO. 548, 
Paris Orleans RR : ): Progress Laundry Co- - ae ‘ Mo. ee 437 Southern Pacific SS. Lines__340, 76, 7 
Parish of St Margaret, Cleveland, O 436 | Providence Gas Co. - - =e 509 ' San Antonio Gold Mines, Ltd___- 547 | 1305, 1600! Terre Haute Traction & Light Co 
Par« & Tilford, Inc 248. 1269) Providence-Washington Insuance Co___1599 San Antonio Public Service Co___ 1007, 1151 | Southern Phosphate Corp-_.....----..1194 Texamerica Oil Corp_ 
Parx Utah Con edened Mines Co 303 Prudential Investing Corp. —__-- . $58! San Antonio Uvalde & Gulf RR_- ao.’ Southern Pipe Line Co - - . 1271 | Texarkana & Fort Smith Ry 
Parxe, Davis & Co... ___-- 516. 962 | Public Electric Light Oo. - - a 910 | 870 Southern Ry__96, 192, 339, 438, 548, Texas (The) Co. (Bes.) ue 
Var <er PeaCo See 99 | Public Invasting Co_ - - aie 1270) San Carlos Milling Co- : 662, 757, 870, 965, 1058, 1151, 1271, _., | Texas Corp. -- Sh 139, S870, 
Varcer Ruat-Proof Co_ 868 1102 | Public Ledger, Inc. ___.__- 1057, 1531, 1730 | San Diego Gas & Electric Co__59 _ , 1805, 1384, 1496, 1600, 1704 | Texas Electric Ry_ 3 
Varxersburz Rie & Ree! Co 962 Public Service Co. of Ind eee 547, 751. 799, 964, 1058, its Southern United Gas Co _....----1633 | Texas Electric Service Co 840, 965, 1306 
Parmelee Transportation Co ____ 1102 Public Service Co. of Indiana, Inc. 95, | San Jose Water Works_-_--_ _- _1304 Southington Hardware Co 07 Texas Gulf Producing Co 260, 965 
Patchogue Plymouth Mills Corp__ 868, 1383 755. 963, 1057, 1102, 1270. 1383, 1496, | Saco-Lowell Shops : ena es Southland Royalty Co So io Texas Gulf Sulphur Co__- 965, 1059 
Pathe Film Corp 57, 180, 338, 546 1531, 1599, 1702 | Safeway Stores, Ine__155, : 56, South west Gas Co. of Oxlahoma - ---.757 | Texas Mexican. Ry_- ..340, 870, 1306 
754, 1057, 1159, 1269, 1730! Public Service Co. of New Hampshire, , 6 : Southwest Natural Gas Co-_ 518, 965, 1007 | Texas & New Orleans RR 340, $70, 1306 
V’atino Mines & Enterprises-Consol., Inc. | 249, 755. 11: re 1600 | Sagamore Mfg. Co_. : ; | Southwestern Associated Telephone Co. |; Texas Pacific Coal & Oil Co__ 
180, 546. 1632 | Public Service Corp. of N. J___249, 436 Saint Paul Union Depot Co. 547, Q- 438, 870, 1384; Texas & Pacific Ry 34. 
Vaulista Ry 910, 963 | 661, 1150, 1193, 1271 | Salmon River Power Co - r . 954 | Southwestern Bell Telephone Co 59, Texas Power & Light Co._96. 
Paymaster Consolidated Mines, Ltd 754, Public Service Co. of Northern Ilinois- -io Saguenay Power Co., Ltd_. aw Fl 583, 757, 1058, 1531) Texas Public Service Co 
Payne Furnace & Supply Co, Inc §33 Pubtic Service Oo. of Oklahoma .--- 1058 | Santa Cruz i Poriland C ement Co-_ : Southwestern Dev elopemnt Co 1531, 1600 Textiles, Inc : 
Peabody Coal Co ss . 154, 660 | Pueblo Miuing Co- | Santa Fe Northwestern Ry____-- Of Southwestern Gas & Elec. Co_ . 260, 1194 | Textile Properties, Inc 
Pearson Co , Inc _.... 248, 1102) Puget Sound Power & Lt. Co_ 58, 96, 33) _ | Sanford Mills_- A Se j : Southwestern Light & Power Co 260, Thatcher Mfg. Co 
1599 661, 1058, 16 , 702 | Savage Arms Corp__249, 870, 1058, 1384 | Thermoid Co__250, 548, 1008, 
+ + 115 


3. 1193 Puget Sound Pulp & L umber © oO. { : < Sovereign Investors, Inc__ 138, 52. 1384 
3, 1599 Pullman Co--.-.-- 661, 51, 16 Savannah & Atlanta Ry na j Sparks-W ithington Co 5 ... 452 Thew Shovel Co 
) Spear & Co Pes: ... 250! Third Avenue Ry. System 
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Pecos Valley Power & Light Co 338 
Peerless Cement Corp. -- 248, 436 
Penick & Ford, Lid , Ine__._754, ‘119: 
Peninsular Telephone Co 1495 Pullman, Inc-_.- _1151. 93, 12 Savannah Electric & Power Co 
Penney (J C )} Co__180, 546, 1006, 1383.1495 | Punta Alegre Sugar Cor p_ 4 ‘ 92, | Savannah Gas Co . A ‘ Spencer Kellogg & Sons, Inc 1271, 
Pennroad Corp _...546, 754, 1150, 1702 | Pure Oil Co 248, 1057, 1271, 1383, 1600 | Savoy-Plaza, Inc. nia ie Spencer Shoe Corp . 138, 662, 7 | 3737 South Ashland Building C orp. - 
Pennsylvania-Central Airlines Corp., | Purity Bakers \ orp 99, } | Saxon Mills Spencer Trask Fund, Inc - - - 57 | Thompson Automatic Arms Corp 2 
, 1269, 1383 | (George) Putnam Fund of Boston 547, 696 | Sayre & Fisher Brick Co : » & Sperry Corp- SS - 52 | Thompson (John R_) Co 26 
Pennsylvania Coal & Coke Corp_ - S68 | Pyrene Mfg. Uo_-_- i : 383 | Schenley Distillers Corp oy 1103, Spicer Mfg. Corp 1417, 1496, 17: Thompson Products, Ine__965, 
Pennsylvania Company. oi } 1703, Spiegel, Inc..250, 548, 662, 910, 1103, 1275 
Pennsylvania Co. for Insurance on Lives uaker State Oil Refining Corp. 24¢ Schiff Co_- soe 662" 1194, : : 1496. 1731 Thompson-Starreti Co., Ine_259, 1273° 
& Granting Annuities . 799, 3, 1383 | Schmidt Brewing Co - Spokane International RR_____155, 340, 696 | Thomson Electric W eldin g£ Co 
Pennsylvania-Dixie C ement  @, ‘orp 155, | Quebec Power Co 196, 1383 | Schoo! Sisters of Notre Dame. Spodane Internat Ry 155. 548, 800, 1305 | Tide Water Assoc iated. Oi} Co_s0o0, 870, 
754, 910, 1193 | Queens Borougi Gas & Electric Co : Schulte Real Estate Co., Inc Spokane Portland & Seattle Ry- 138, Tide Water Power ( ‘0 
Pennsylvania Edison Co 963 | Quincy Market Cold Storage & Ware- | Schumacher Wall! Board Corp_ . ._ 964, 870 1305 | Tilo Roofing Co.. 
Pennsylvania Electric Co-_- . .-~- 1730 | heme 436s iatwh 763) Schwitzer-Cummins Co Spring Hill College - me . 548 Time Finance Co $ 
Pennsylvania Gas & Electrie Corp 1269 | Quissett Mili_ ...- .__--- ----1796 | Scott Paper Co_--. 339, 964, 1194, Springfield City (Mo ) Water Co 1731 | Time, Inc_. : 
Pennsylvania Glass Sand Corp__-~_248, S Scotten Dillon Co-_- Springfield Fire & Marine Insurance Co.1704 | Timken-Detroit Axle Co. "260, 663. 
963, 1269, 1416 | R: ©. A. Communications Inc_155, 583, Scovill Mfg. Co Springfield Street Ry_ .1058 | Timken Roller Bearing Co 

Pennsylvania Power & Light Co 963, 1102 | 755, 1103, 1531 | Scranton Lace Co Square D Co____ ..911, 1384 Tioga RR. 
Pennsylvania KR- 436, 1150, -_ | Radio Corp. of America_____ _- -58, 338, | Scruggs-Vandervoort-Barney, Inc Squibb (E. R.) & Sons_______. 4A} ioneata Valley Railway 

1702 | 546, ipa 1531 | Scudder, Stevens & Clark Fund, Inc., Staley (A. E.) Mfg. Co__ oes 910, 1194 | Tishman Realty & Construc tion € © 
Pennsylvania RR. Regional System “338, Radio-Keith-Orpheum One. 755, 339, Standard Gas & Electric Co Ae Tobacco & Allied Stocks, Inc_250, 

, 1269 | 103, 16387, 1730 | Seaboard Air Line Ry__437, 548, 662. Standard Bleachery & Printing Co : 44 | Tobacco Products Export Cor D. 
Pennsylvania-Reading Seashore ion” | Radiomarine Corp. of Ameri Rs 249, 870, 1103, 1194, 1384, Standard Brands, Inc__438, 910, 1496, 1633 | Todd Shipyards \orp__ 

436, 869, 1270 | 1103." 1531 | Seaboard Airways, Inc Standard Cap & Seal (‘orp neon ae 3 Tokheim vil Tank & Pump Co 
Pennsylvania Salt Mfg. Co__259, 1102, 1495 Railroad Employees Corp .-.755, 1271 | Seaboard Commercial Corp__ _249, 548, | Standard Coated Products Uo_ 4 | Tokyo Electric Light Co., Ltd 
Pennsylvania State — Corp- _- 1006 | Kailway Equipment & Realty Co., Ltd__ 1304 | Seaboard Oil Co. of Del ; | Standard Commercial Tobacco Co., Inc_ 696 | Toledo Edison Co. 
Pennsylvania Sugar ; 1581, 1730 | Railway Express Agee y. one. 58, 437 Seaboard Surety Co 99, | Standard-Coosa-Thatcher Co = 45 Toledo Peoria & Western RR 
Pennsylvania Water «© ‘Power Co- 963 910 1194, 1416, 1531 Seagram Distillers Corp 339, | Standard Dredging Corp- - : Torrington Co. 
Penn Timber Co__- | Railway & Light Sec urities Co_249, 662, | Seagrave Corp 62, Standard Fruit & Steamship. aie Toronto Elevators, Ltd_- 
Penn Valley Crude Oil C orp 75 5 869, 1416, 1531 | Sears, Roebuck & Co__95, 249, 548, Standard Fuel Co., Ltd 250, 187 Towne Securities «orp - ; 
Penobscot Valley Gas Corp_ é _. 180) Randall Co a ali ee 437 | 870, 1058, 1417 | Standard Gas & Electric Co__59, 250, Tramsamerica Corp. a. <2 
| Rand’s_ -__96, 547, 1006, 1416 | Seattle Gas Co__. 964 | 260, “6, 548, 663, 757. 870. 965, 1058, Transcontinental & Western Air 


Peoples Drug Stores, Inc__180, 248 : 
ees 1102, w103 ‘1495 Rapid Electrotype C eed 6 aes . 249 | Securities Acceptance Corp 1151, 4 | 1194, 1271, 1305, 1384, 1496, 1704 | 


Peoples Gas Co 661 | Rath Packing Co _ - G1, 1€ 632 , 1202 | Securities Cor poration General ; | Standard Ire Co___- oben _...1496 | Transue & Williams Steel Forging | Cc orp. 
Peoples Gas Light & C oke Co_755, 1599, 1632 | Rawlins Electric Co — , 1058 | Securities Holding Corp., Ltd_ - 1417 | Standard National Corp. 438 ; ! =. 1385 
Peoples Ice Co____---. 695 Raybestos- Manhattan, Inc_______- 1194 | Securities Investment Co. of St. Louis__ 438 | Standard Oi] Co. of Calif..757, 1007, Transwestern Oil Co hes ae. 
Peoples Light & Power Co. ; Kaymond Concrete Pile Co____ __ -661, 1383 Security & Credit Union, Inc__--_- 364 | 1059, 1271, 1633  Tri-Continental Corp . 758 
Peoples Water & Gas Co ‘ Rayonier, Inc 58, 1304, 1383 | Seeman Brothers, Inc_. _..96, 1103 | Standard Oil Co., Ind. 250. 548, 911, Tri-State Telephone & Telegraph © 
Pepperell Mfg. Co___._ ~~~ 436 Reading Co__ - ...-338, 869, 1271, 1304 | Seiberting Rubber Co . 300 : 1007, 1731 _ | 439, 1152, ‘1532 
Pepsi-Cola Co 248, 660, 1102, 1495 | Real Estate Mortgage & sprsennaaibia orp- is | Selected American Shares, Inc > | Standard Oil Co. of Kamsas_-___---- 663 Pegetds vd (Colo.) Electric Transmission 
Pere Marquette Ry--.338, 799, 193, | Real Silk Mosiery Mills - - --. hee 99 | Selected Industries, Inc ; 56 | Standard Oil Ce. of Kentucky_________ 1194 y. & Gas Co_- ‘ 
1270, 1308, 1632 | Reece Button-Hole Machine Co. “17 @2 | Selfridge Provincial Stores, Ltd 56 | Standard Oil Co. (N. J.) 5Y, 583. 100¢ | Trigmph Explosives, Ine- 1008, aia, 13 931 

Perfect Cirele Co____ _...--1383 | Reece Folding Machine Co __ -____-259, 1496 | Seneca Falls (N. Y.) Machine Co__339, 1 | Standard Oil Ce, of Ohio _911, 1152 | Troxel Manufacturing Co See oll 
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‘Truax-Traer Coal Co 

‘Truscon Steel Co___-: 

Trustees System Discount Corp 
‘Tubize Vhatillon Corp. 250, om. S 


. 1059 | 

‘Tung-Sol Lamp Works, Inc fe Ae 
Twentieth C weg | Fox Film Corp- - -- 1153 
Twin City Rapid " ratsit Co 71 
Twin Coach Co 250. 1059, 1104, “1601 
Twin Disc a ve anh” 758 

Twin State Gas flectric Co 

113 Ry "1605 
case 


Bidg., N. Y. 


758 | 
~ 439 | 


Two Park Ave. City- 
len & Co. we 
len Realization ‘orp 

‘nadilla Valley Ry 

"nderwood Elliott Fisher Co- 


—_— 


nexcelled Mfg. Co 
nion Bag & Paper Corp _60, 
nion Buffalo Mills 
nion Carbide & Carpon Corp 
nion Copper Land & Mining Co. 
nion Depot Co 
'nien Electric c 0. of Mo- _-583, 
nion Gas Co. of Canada, Ltd 
‘nion Investment Co 
Union a eS Ce, 
Union Oil Co. of Calif 

fic RR__340, 439, 9 758, 
Union Paci * . 1732 


Union ae & ey Co. . wa 
r Stores, Inc 

— ein: 549, 911, 966, 1194, 1385 | 

Union Street th ot ee 

Union Sugar C 2) 

Union Tramecd Funds, Inc - 

Union Twist Drill Co----_--.-- 

Union Wire Rope Corp 

United Aircraft Corp 583. “1 

4 


United Aircraft Products, me 
United Air Line Transport Corp 


United American Co " 
United Artists Theatre Circuit, ee 
United Biscuit Co. of America - - - 
United Carbon Co - 
United-Carr Fastener C =R- . 1306 
United Chemicals, Inc_25' 1008, ate 1385 
: nited Cigar-Whelan Stores Corp__._.. 91 
United Corp. _439, 549, 584, 1059, 1104, 


United Corporations, Ltd_ - 

United Drill & Tool iss ee 

United Drug, Inc_. 

United Dyewood Corp 

United Elastic Corp 

United Electric Coal Cos - - 

United peeeerens & Foundry C ‘0. 

lnited Funds, Inc - 

United Funds Ma nagement Corp. 

United Fruit Co- - “ 
96, 439, 549, 


Un Gas Corp. 583, 
_— . 966, 1385, 1418 
United Gas & Electric Co. (N. J.) 664, mee 
United Gas & Electric Corp. (Conn. . 
United Gas Improvement Co__60 
250, 439. 549. 583, 664. 758. 871, 19: 
966, 1008, 1059, 1153, tf 1385, 
1497, 1601, 


1 
549, 966, 1532 
. 439 
800, 911 
340, a it 


-16 
1194, 1497 
"hs 583 
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. 250) 

1385. 
1601, 1633 | 
1633 


583, 
1153, 1272 
1196, 1343 

1732 
, 1272 | 


5, 549. 1497 


1704 | 


Page 
1306 


"664, 173 
1153, Ass | United States Lumber Co 
_.. 14 


| United States Smelting, Refining & 
ning € 439. 


1153, 1195 | 
. - 1272 


497 
, 1153, 1385 
_.. 1385 | Universal-Cycl 


| Page 
| United Grain Growers, Ltd___- 1601 
United Illuminating Co_ 192 
549, 966, 


United Light & Power Co__60, 
1385, 1497, 1732 
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Bond election atiacked (Nov.) 
Special election called (Nov.) 
Bonds approved (Dec.) 
Bond offering ( Dec.) 


Cox ington County (P.O. Andalusia) 


Warrant offering (Sept.) 
Warrant sale (Sept.) 


De Kalb County 8. D. (P.O. Ft 
Warrant offering (Sept.) 
Warrant sale (Sept.) 

Bond call ( Dec.) 


Bond + we (Sept:) 
Bond sale (Oct.) 
Bond offering (Oct.) 
Bond sale (Oct.) 
Greenville—Bonds sold (Nov.) - 


. Payne) 


Bond offe ie (Sept.) 
Bond sale (Sept.) 

Montgomery-—— Bond offering (Nov. 
Bond sale \Nov.) 
Bond call ( Dec.) 


Bonds voted (Sept.) 
Bonds offered to public (Nov.) 
Price paid (Dec.)- 

Bones sold (Dec. 
Tuscumbia— 


| Marianna 


wn 
x 


Aero 
8 


~ 


| North Little 


“ote 
wren 
ON Ww 


S 8 


to 


| Osceola 
Ose eola Ss. D. 


Sete = ous 
=SkE 


— eee 


| Pulaski County (P. O. Little Rock)— 


Propcsed bond issue (Sept.) 


E!| Dorado-—Bond election (Oct.) 
Boncs voted (Nov.) 
Bond offering (Nov.) 
Bond sale ( Dec.) 
Bond sale details (Dec.) : 
El Dorado Special District No. 15 (P. O. 
El! Dorado) 
Sealed tenders invited (Oct.) 
Bonds offered te punlic (Dec 
Etowah 8. D. No. 36 (P. O. West wade) 
Bond of.-ering (Oct.) 
Bond sale (Oct.) 
Eureka Springs School 
Eureka Springs) 
Bonds authorized (Dec.) 


District (P. 


Fordyce—-Bonds sold (Sept.) 

Bond sale (Sept.) 32 
Fordyce Sp. 8. D. No. 39 (P. O. Fordyce) 

Bond call (Dec.) 1673 
Hartman 8. D. (P. O. Hartman) 

Bond sale details (Sept.) eat 
Haynes Sp. 8S. D. (P. O. Haynes) 

Bond call (Dec.) 1473 
lizard County (P. O. Melbourne) 

Bonds sold (Oct.) 417 
Keiser Con. 8S. D. No. 31 (P. O. Keiser) 

Bond call (Noy.)- 4 1249 


Lakeside S. D. No. 9 (P. O. Hot Springs) 
Bond election (Nov.) 
Bond offering ( Dec.) 
Bond sale ( Dec.) 
Leachville Sp. 8. b. 
Bond call (Nov.) 


(P. O. Leachville) 


| Little Rock—-Bond 5 apy (Oct.) 


Bond offering a. ) 
Bond sale (Dec. 
Lockesburg 8, D. ip. O. Lockesburg) 
Bond call (Dec.) 
Bonds sold (Oct. ) 
Morrilton-——Boncs sold (Oct.) 2 
Morrilton Sp. 8. D. (P. O. Morritton) 
Bond call (Dec.) as 


Newport School District (P.O. New eam) 


Bonds authorized (Dec.) 
Bonds not sold ( Dec.) 


| North Little Roek Housing Authority 
) 4 


(P. O. North Little Roc 
Bond offering (Sept.)__ - AD ER 
Bond sale (Sept.) 225 
ock Special Sc sae District 

(P. O. North Little Rock 
Refunding approved (Oct.)______-- 
Bond levy approved (Oct: 
a refunding nearly 

Dec. 
Additional information (Dec.)- 


egos . 
‘ 
1673 
sone sale details (Sept.) _- 


No. 1 (P. O. Osceola) 
Bond call (Dec 


| Poinsett County B tininais District No. 5 


(P. O. Harrisburg) 
Bond registration requested (Nov.)_ _- 


Special! election ot ) 
Boncs voted (Se 
Hospital bond oes” voted (Oct.) 


321 | 


529 | 
98 | Sacramento County (P. O. 





Bond issuance not contemplated (Sept.) 
Revenue at record high (Oct.) ‘ 


Humboldt County (P. O. Eureka)- 
School bond offering (Sept.) 
School bond sale (Oct.) 

Maturity (Nov.)____- 


Kern County (P. O. Bakersfield) 
School bond offering -_ ) 
School one sale (Sept 

King City, Calif. Wowie “is (Dec. 


Los Anguign Sag: spine & Improvement 
Dist. 38 (P. O. Los : canna 
Bond he invited (Oct.)- 4 


Madera——Bond offering (Sept.)___-_- 

Bond sale (Sept.) 

Mariposa County (P. O. pues pram, 

Note offering (Sept.)_ 

Note offering (Sept.) 

Note sale continued mene. ) 

Note sale coutinued (Oct. 
Martinez——Bond offering ities) 
Mill valley—-Bonds defeated (Oct.) 
Monterey County (P. O. Salinas) 

Schoo] bond a: ) 

School bond sale (1 ‘ 


Newport Heights Irrigation District 
(P. O. Costa Mesa) 
Bonds exchanged (Dec.) 


Oakland County (P. O. Alameda)— 
School notes sold (Oct.) 


| Orange County (P. O. Santa Ana) 


School note offeri caeot. ? “ 
School note sold ( ag a 
School notes sold (Nov. ). 
School notes sold (Nov.)- 


| Paradise Irrig. D. (P. O. Paradise) 
Bonds voted (Sept. Be ate 
Bonds voted (Sept.) 
Bonds sold to RFC (Nov.) )- 
Bond sale details (Dec.)______- 


Sacramento C = agg A (P.O. a eupaaguenp 
School ids voted (Sept.)...____-- 
School bonds voted (Sept.)______ _- 
Bond offering (Sept.) 

School bead © oftering (Sept. an 
Warrants sold (Se 

School bond sale ( : 
Bond sale details (Oct.)_ 
School notes sold (Oct.)_ 


School bond offerin, 
School bonds sold ( a 
San Bernardino © “aa Road Impt. 
Dist. No. 38 a . 8. Bernardino) 
Refunding (Dec.) - 
San Carlos-— 
San Francisco— 
Interest rate on proposed 2 h Hetchy 
bonds limited 5% (Sept. 
City's fiscal structure eat stable | 
stable (Dec.) - st 
San Francisco (City and County) 
Bond election Wept) 
Notes authorized (Sept.) 


~~ "641 | 


1196 | 
1361 


1419 


n= « ‘ 
Sacramento) 
-) 11 


proere pending 
nd election (Oct. Fe nae 73 


University of Colorado (2’. O. Boulder) 
Bonds sold (Oct.) 
Bond call (Oct.) 


Walsenburg—Bond sale details (Dec.)_ 


Connecticut 


| Bristol—Budget operations highly suc- 
| cessful (Oct.) sas renee 
7 | Connecticut, State of- 
Reports accumulated surplus of $5,- 
393,514 (Sept.) 225 
Cc —— in list 
(Sept.) 322 
Changes in list of legal investments— 
Additions (Dec.) = a en 


of legal in vestments 


Darien (P. O. Darien) 

Note offering (Dec.) eS 

| Fairfield—Proposed financing (Dec.) __1 

| Hartford County Metropolitan District 
(P. O. Hartford)— 

Proposed bond issue (Sept.) 

Report on proposed bond issue (Oct.) 

$2,000,000 water expenditure oe 
proved (Nov.)- .- 

| Manchester—Bonds authorized (Nov.) . 

| Bond offering (Nov.) 

| Bond offering details (Nov.)- 
Mansfield-—Bond sale (Sept.) 

Milford—May increase tax rate (Oct.) 


67: 
473 


- 
-- @0¢ 
New Haven— 

Tax collections within $16,139 of 
entire year's estimate (Oct.)_. 641 

Bonded debt greatly reduced 
1933 (Oct.) xh 

May issue bonds (Nov.) 

Bonds may not be baenad (Dec.) 

Use of nee on WPA deficit legal 
(Dec. - 232 

| New Socukens —Note sale (Nov. )- : 
Bonds authorized (Dec.) ‘ 


Norwich (P. O. Norwich)— 
Note sale (Oct.) _- 

Stamford—Bond issue report (Sept.)___ 
aE eg? pee sewer _ approv (Oct.) eu 


ov. 
Mew sale ing, By, ) ‘Bs 
| Stamford (Cit of)—Bond offering (Oct.) = 
Bond sale (Nov.) 
Note offeri (Nov.) 
Note sale (Nov.) 


since 


Ya 
| Stamford (Town of)— 
Bond offering (Oct.) 
Bond sale (Oct.) - - --- 
Note offeri Soap ) 
Bond sale (Dec.) - - 
Note offering tec). 173 
a ee A hn position | highly 
favorable (Sept. 2485 ee 
Stratford (P. O. erathera)- . 
Bond offering (Dec.) 1533 
| Torrington—Certificate offering (Nov. )_ + 
1635 Certificate sale (Nov.) = ._..1041 
Waterbury— 
Proposed bond fpamacies (ED. oon 7 
Note offering (Dec ~ a ne 
Note sale (Dec.) 





Note offering (Sept.)_- 

Note offeri sy saad ; 

Note sale (Sept.)-. 

Bonds defeated Notes sold (Nov.) 


Bond offering date scheduled (Oct.)- 
Bond offering detail (Oct.)- 
Bond sale (Nov.) 

Additional information (Nov.) - 


‘ 25 Bo 
_~ 321 | Wilton (P. O. Wilton) — 

_ 353 Note offering (Dec.) 

- 946' Note sale (Dec.) - ~~ 


p Nov.) - 
Improved fiscal plan urged : | Bond tenders invited () 
Tax set-up scheduled for revision. __- Bonds purchased (Dec.) - ree 
Water needs stressad _ - _1112 | Union Springs : - 
New Mexico Utility Bond ruling _- ~"1208 | Bonds offered to public (Nov.) - 


ee ve) 





XVI 


INDEX 


September-December 





Page | 


Delaware 


Alfred I. Dupont 8S. D. (P. O. Wining- 
ton)—-Proposed bond issue (Dec.) _. 
Mount Pleasant Schoo! District No. 2— 
Bond offering (Nov.) x 

Bond sale (Nov.) uN 
Newark School District (P. O. Newark) 
Bonds voted (Sept.) as alas 


. 1307 


946 
1137 


New Castile Special 5 ig District 
Bond offering (Dec 1673 
Richardsoa Park School District No. 20 
(P. O. Wilmington)— 
Bond offering C0) aS 
Maturity revised (Grev.) Wetie 
Bond sa e (Nov. ) 


Bond election (Oct.) - 
Bonds voted (Nov. “a rere 


District of Columbia 


District tax upheld (Dec.) -~- 


Florida 
Auburndaie— 
Bond tenders invited ( Sev. = 
No tenders received (Dec.)- 


Alachna County (P. O. Gainesville) 
Bond election (Qct.)-___- x 
Bonds defeated (Oct.) 5 ie ee 


Bay Country (P.O. Panama City) 
-. — es (Dec. Pao 
wling C-reen- 
Debt composition plan filed (Oct.)- 
Brevard County (P. O. Titusville) 
Bonds voted (Sept.)_- 
Bond sale details (Nov.).__.- 
Brevard County Sp. Tax 8. D. 
Titusville)—‘rond call (Nov.)- 
Carrabelle—Port district created (Sept. ¥: 
Citrus County (P. O. Inverness)- 
Bond call (Sept.} } ra 
Bond offering (Oct. WET ES 
Bond sale (Oct.) - 


1733 
.- 641 


33 
946 
’ $99 

33 


33 
~ 698 


(P- 


Clearwater— 
Certif. issuance contemplated (Nov.)-_ 
Certificate refunding contract (Nov.)- 
Dade County Miami) 
Trust sicesin inodified tS ee 


Delray Beach- 
Bond refunding completed (Oct.)___- ! 
Le Soto County (P. O. arcadia)— 
Bond refdg. contract signed (Sept.) _-- 
Bond validation synscanpib 4. A Sates 
Bond call ( Dec 3 
Bond sale (Dec. 
Dunedin Refunding completed (Oct.) 


Escambria County (P. O. Pensacola) 
Elections scneduled (Dec.) Bate 
Everglades Drainage District (P. 
West Palm seach) 
Debt composition plan assailed (Sept.) 
Bond sale held up (Sept.) -- 
Debt hearing scheduled (Oct. 
Fund release pending (Nov.) 
Fernandirna—-Bonds exchanged (Nov.)- 
Additiona! information (Nov.) 
Florida Keys Aqueduct Commission 
Bonds sold to RFC (Sept.) 
Bond sale details (Oct.) 
Bond validation upheld 


1635 
oO. 


330 | 


Nov.) 


Florida, State of -- 

Comptroller urges checks on municipal 
budgets (Sept.) . 

Bond and note tenders invited (Sept.) 

Muznicipal situation surveyed (Sept.) 

Bond and note tenders received (Uct.) 

Bond and note tenders invited (Oct.) 

Municipal bulletin offered (Oct.)- 

Municipal! situation surveyed | Oct.) 

Bond and note tenders received (Nov. 

Bond and note tenders invited (Nov.) . 

ees assails grouping ames deine 
( >) - 

Bond tenders accepted ( (Dec. 

1941 municipal legislation ‘Dee .) 


Fort Lauderdale— 
Housing boad offering (Sept.) - 
Bond offering (Sept.) - 

Certificates authorized (Nov.)- 
Certificates sold to RFC (Ney.)__- 
Fort Lauderdale Housing Authority 

(P. U. Fort Lauderda!e)— 
Bond sale (Sept.)___------ i et 


Fort Pierce— 
Bond validity approved (Dec.)- 


Frostproof — 

Bond payment order approved (Oct. 
Green Cove Springs— 

Debt composition plan hearing (Sept.) 1 


High Springs ertificates sold (Sept.) - 
Highland Park (P. O. Lake Wales) — 
nd validation sought (Sept.) - - - - 
Bond issue comemene (Sept.) - 
Hillsborough County (P.O. Tampa)— 
Bond sale (Oct.) . 
Bond offering | (Oct.) ae aia 
Certificates voted (ec. 77 See. 
Hillsborough County Koad & Bridge 
District No. 4 (P. O. Plant City)— 
Refunding bonds Validated (Oct.)__.. 584 
Hillsborough Co. Sp. Rd. & District 
(P.O. Tampa)— 
Hollywood 
Bond refunding contract (Dec.) 
Homestea 
Loan approved by RFC (Sept.)- 


Indian Creek (P. O. Miami)—— 


NNoS 


- 
— 


SOMA Dee 
Pe COS te ie e100 
Nowe 








226 | Sarasota Housing Authority (P. O. Sara 


4 Rome BS (Sept.)_ 257 | 


~ | Port of ralm Beach (P. O. Port Palm) 


| Sebring—Certificate offering (Oct.)_ 
| Seminole County (P. O. 
| South Florida Conservancy District 
Sumter County (P. O. Bushne.l) 


| Sumter County Spec ial Road & Fridge 


| Sumter County 


| Tallahassee 


L-ecsburg— Bond refdg. contract (Oct.)_- Pits | 
Lutz 8c 1 District (P. O. Tampa)— 
Bond election (Oct.)___.....---.-- 785 


Marianna—-Bonds voted (Sept.)----- 
Bonds sold (Nov.) é 
Bond sale details iNfov. i 
Martin County (P. O. Stuart) 
Agreement validated—-Held in abey- 
ance (Oct.) 641 
Martin Co. & Be. Lucie inlet District & 
Port Authority (P.O. Stuart)— 
Bond offering (Oct.) gutiewsuse ses 
Bonds not sold (Nov.) A HRES 
Bonds sold (Nov.) = SESS -- 1042 | 
Melbourne— 
Bond refunding contract (Nov.)_---- 899 
Melbourne-Tillman Drairage District 
(P. O. Melbourne)— 

Proposed debt composition plan(Dec.) 1533 | 
| Miami -——Bond tenders accepted (Sept .) - - ais | 
Certificate tenders invited (Oct.)___--. 449 | 
Bond sale agreement (Oct.)___- - 529) 
Certificate tenders accepted (Nov.)__- i370] 

Certificate proposal (Dec. ; 
Miami Beach——Certificates sold (Dec.) - 1308 | 

Additiona! information (Mec.)___._.-1473 | 
Monroe County (?. O. Key West)— 

Bonds sold (Nov.)___- . 


Nassau County (P. O. Fernandina)— 
Bonds sold (Sept.) 
New Smyrna Beach (P.O. New Smyrna) 
Bonds Validated (Nov.)- 1196 
New Smyrna-De Land Drainage District 
(P.O. De Land)- 
Information av ailable (Bept.)......-- 226 | 


Okaloosa County (P. O. Crestview)— 
Bond sale (Oct.)____.__---_~_-~ 641 | 
Okaloosa County Special Road & Bridge | 
District (P. O. Crestview)— 
Bond cal! (Qct.)-_ 
Okeechobee C sguaty (P. O. Okeechovee) 
Bond call (Nov.)___- : | 
Bond call rescinded (Nov.) 1249 
Bond offering (Dec.) autos 
Osceola County (P. O. Kissimmee)— 
Bond offering (Sept.) 81 
Bond exchange contract (Sept.)___- -- 130) 
Bond sale (Sept.) - Pe ee 
Bond cail (Sept.) 257 | 
Overseas pone & & ‘Fol Bridge Commis- 
sion (P. O. Key West)— 
Bond refinanc ng approved (Oct.)__.. 418 | 


Palm Beach Co. (P. O. W. Palm Beach) 
ee Fe 2 a ee 1137 
Panama City- } : 
Bankruptcy case pending (Dec.)___- 1673 | 
Pinellas County (P. O. Clearwater)— | 

Proposed refundi Th eee 
Certificates sold (Dec.) - 1474 | 
Additional information (Dec.)- .1635 
Plant City— 
Pond refunding contract (Sept.) ‘ 81 
Bond tenders not submitted (Sept.) - - - 322 
) 
1362 
15323 


Bond validation sought (Nov.) 

Bonds validated (Dec.)-~--__--- 
Polk City— 

Debt composition plan pending( Dec.) 
' Polk County Sp. Road & Br. District 

No. 18 (P. O. Bartow) — 

Bond reoffering contemplated (Nov.)-1042 
Polk County Special Tax School] District 

(P. O. Bartow)—FPond cal! (Sept.)_._. 322 

322 


Additional information (Sept.)—- 


Augustine 
Soe tenders invited (Sept.) 
Bond tenders not submitted (Oct 
Sealed tenders invited (Oct.) 
Bond tenders accepted (Nov.) 
St. Lucie County (P.O. Fort Pierce 
Bond call (Nov.) 3 
Bond election contemplated Dee 
Bond election postponed (Dec 
St Lucie County & “ee ial Roz ad & Br idge 
District No. 5 (P.O. Ft. Pierce)— 
Bonds not sold (Nox ) a FE 
Bond offering (Dec.) - 
Bond sale (Dec.)__..._---- 
St. Lucie Inlet Dist. & Port 
(P.O. Ft. Pierce)—Bond call (Dec.)__1419 
8 yg ina rg Housing Somerty & (P. 0. 
Petersourg)—-Boncs soid 1097 | 
gunian Courty (P. O. Sarasota)- 
Bond refinancing effected (Oct.) 584 
Refunding agreement cned (Novy.)_.1042 
Sarasota County Special Tax S. D. No. | 
(P. O. Sarasota) 
Refunding authorized (Nov. 
Bond call (Dec.) - 
Bond offering (Dec.) - 


~ 529 
- 438 
. 849 


1042 
1308 
1635 


Authority 


sota)——Bond sale (Sept.) 


Certificate sale (Oct.) - 


Sanford) 
Bond election (Dec.) 1635 
Debt composition plan hearing (Sept.) 130 
Debt Composition plan confirmed 
(Nov.)- 1042 


Bond call (Nov.) 1042 


District No. 2 (P. O. Sumterville)- 

Bond cail (Dee.) 308 
& Special Road & Pridge 
District No. 6 (P’ O. Bushnell 


5 
| Jeff Davis County (P. O. Hazlehurst )— 


| Johnson Corner 8. 


Unadilla— Bond aM details (Dec.)_ “774568 


|Canyon County 


' Idaho (State of) 


130 | 





Bond of.ering ( Dec.) —_ _- 
Bond sale ( Dec.) 


Certificate sale contemplated (Dec.) 


| Tavares— 


Bonds approved (Dec.)_______-_-.-_-- 1307 | 
Bond validation requested (Dec.)_--_1533 | 


Indian River County (P. O. Vero Beach) 
Paying agent appointed (Sept.)-..... 1 
Indian River County Special Road & 
Br. Dist. No. 4 (P. O. Vero Beach) — 
Bond call (Nev.).................-- 1249 
Bond offering (Dec.)____________- 77 
Inverness—— Debt composition plan hear- 
ing scheduled (Sept. 


Jacksonville— 
Bond exchange plan offered (Sept.)___ 
Jacksonville Housing Authority 7. =. 
Jacksonville )— 
Bond sale postponed (Dec.)___--__-- 1473 


Key West Housing Authority (P. O. wand 
West)—Bond sale (Sept.)________- 226 
Lakeland—-Bond tenders oeked (Oct.).. 641 

Bond tenders accepted (Nov.)_ 1249 
Lakeland Housing Authority (P. O. 
Lakeland)-—-Bond offering (Sept.)_ 
Bond sale (Sept.)..........__._.._- 


Lake Wales — 
Refunding Nov appointed (Oct.)_._. 698 
coe on ov. 
offer 
sale (Nov) 
offered for investment (Nov.)__ 
retirement pending (Dec.)_____ 141 


34 
. 226 


33 





899 Decatur Housing 


| Cha 


Refunding plan approved (Sept.) 
Debt composition pian filed (Dec.) 


Union County (P. O. Lake Butler) 
Bond call (Nov.) 
Bond offering ( Dec.) 
Bond sale (Dec.) 


0 | West Palm Beach School District (P. O. 


West Palm Beach) 
Bond validation requested (Dec.) - 
Winter Haven— 
Debt refunding program nearly com- 
plete (Sept.)_ 7 
Bond refunding deferred (Oct.) ns Oe 
Bond suit filed (Nov.)- ss ss'an tt oo Shi cs 


1635 


Georgia 


a County y. O. Summerville)— 

Bonds sold (Oct.) 

Cobb County (P. O. Marietta)— 

Bond sale canceled (Oct.)___- 
Cochran—Bond sale details (Oct.)- 
Crawford—Bonds soid (Oct.)_ 

Bond call (Dec.)_...._---..-_------ 1419 


Dade County (P. O. Trenton)— 

Bond sale details (Dee, Be ee 
Davisboro 8 (P.O. Davisboro)— 

Bonds sold (Oct. eee ce 738 

Authority (Y. 0O. 

Decatur)—Bond offering (Sept.)__ 234 


73 | Belvidere— 


| Benld—-Proposed bond election (QOct.) 


5 | Bethalto-— 





Bond sale (Sept.). 
DeKalb County (P. O. Decatur)— 
Bond issue recommended (Dec.)----- 1635 | 


Page -age 
Reraraes County ?. oO. Gortagtietd)- - ” | Chicage gin 
Bonds sold (Sept. Water certificate offering (Sept.)___- 
Bond sale details ( (Rept. .y Water certificate awarded bra Se 
Bvgee Comey -; ed (gp laxton) - Bond call (Dec.)._- - 
Ss Validate pt 3 B 
Bonds authorized ; (Sept) Para p ses onds sold (Dee.)________. 
ond sale details t s om 
Excelsior Consol. 8. D. (P. O. Pulaski) — : —- ind 
Bond sale detail (Oct.)_...._._.-_-- 418 To sell $3,000,0C0 bonds (Nov.). 
Bond offering (Nov). : 


Georgia (State of) Court decision (Dec.)- es Tenders wanted (Nov.)__- 
Greensboro—Bonds sold (Oct.)_______- No tenders received (Nov. ) | 
Bond sale details (Nov.)____________ $36 Bond sale (Nov.)_. za | 
Bond bi \N 
Hartwell—-Bonds sold (Oct.)_ Bond aul ely offered yrs aa be Sa io | 


Pond sale detail er 2 . 353 | 
. (P. O. Lyons) — 
Bonds sold (Oct.) 7 
Macon Housing Authority (P.O. Macon) 
Bond offering (cope ) 
Bond sale (Sept 
Pine Log Consaliiated School District 
(P. O. Pine Log)—-Bonds sold (Nov.)-_ 187 
| Savannah— Bond ~\, meee (Sept.) 130 


Bond sale (Sept) Ce . 
Report on nded debt. (Nev. a pahe -- 198 


Bond offering aD 
| Seuth Side Con. 8S. D. (P. 0. Quitman) — 
election “(Bee) 1635 | 


Toombs County (P. 
Bond sale details (Oct ) 


Christophe r— 
Refunding contemplated be a )- 
Sierten ponte voted (Sept. 
re issue pe A A (Sept. ) 
Cun sepces 1. 5. (Nov. cae 1042 | 
Collinsville ond not appro (Sept.) 130 
Cook County (P. O. Chicago)— - | 
Warrants called for  papennneenta ) 138 
Tendeis wanted (Nov.) 1166 | 
Bond call (Dec.)___________. “h36e | 
Cook County — Preserve District 
(P. O. Chicago 
No boncs oied (Dec.) 
Bond call (Dec.)_--- i 
Com County 8. D. No. 170 (P. | 
Chicago ‘Heights)- ~ | 
refunding (Sept.) 34 
se 8 bond exchange authorised | 
578 


(Dec 
Dakota ete (P. O. Bakota) 
b A i tl nae, ora | Bond sale detail (Sept.)- rie 
o sale details (Dec.)_._.._..-_-- 1533 | Danville Housing Authority (P.O. 
Danville)—-Bond offering (Nov.) 
Boncs not sold (Dec.)- 
Decatur Schoo! District No. 61— 
eer eer of F yt begga x rae ; 
- Topo: nd issue (Sept.)_.-...... 130 ale aate still undetermi Dec.) - 
I Sept.) s | DeWitt County Township High School 
Disirict No. 108 (P. O. batencepictionedh 
Bonc's sold (Sept.)_._____- 
Dongola—Boncs authorized (Dec. 
Downers Grove Sanitary District iP.O 
Downers Grove)—-Bond call (Nov.)- 1042 | 
i County School District No. 44 
Bond offering (Dec.) 1673 | O. Lombard)—-Bond call ag }- ; 738 | 
Independent | eee Community * pean 8. D. No. | 


District No. 34 (P. O. Wilder) — Boncs sold (Cct.) - 529 
Bonds sold (Sept.)_....___--___-- 322 | ‘ 
| Coeur d’' Alene— Matarity (Nov.)_ _----1042 | Bonds voted (Nov.)__- 
' Coeur d'Alene Junior College District Easton 
Bond election—-Bonds sold (Nov.) 
Boncs voted (Dec.) a 


(P. O. Coeur d' Alene)— 
Bond Election (Sept.)__..______-_-_- 
East St. Louis School District- 
Plans bond sale (Dec) sr 


Fonds defeated (Nov.)_.____--- 
| Fairfield——Bonds sold (Nov.) 
Bond offering (Nov. ) ; Edgar County (P. O. Paris) 
To issue bonds (fept.) 
Boncs seld (Noy.) re 


Bond sale (Nov.) CRAs 
Bond sale details ( Nov.) 


| Grangeville— 
Bond election authorized (Oct.) 

| Effingham C ounty (P. O. Effingham) 

Propcsed bond issue (Nov.) 


Bond election (Nov.)____- 

Bonds voted (Dec.)______- eal 

Pond offering (Dec.)- ni eee Boncs sold (Nov.) 
Bond sale (Dec.) 


an pred 
2°76 
34 


Wilcox County (P. Abbeville)— 
Bond sale details a - ). 32 
vane Consolidated School District 





1250 | 
1474 


- 226 
1474 | 


Hawaii 


Idaho 


Blackfoot—Eond call (Dec.)_ 
Boise— Bonds augsheriged (Nov.). 
Camas County (P.O Fairfield) — 





1250 | 


1042 | 
1474 


1673 | 
ah a38 | 
71796 | 


995 
+4 


| East Alton 


' 
— 


SY] 
onvseuS 


t 


ELS 


Elizabethtown 
| Fropcesed bond issue (Nov.) 1250 | 
| ElLhorn Township (P.O. Mount Sterling) 

x Bons voted (Dec.) 130 

rie 


: AWW FT ta 
WeKsIDOme 
MOABNWRWODH 


Bonds sold (Dec. )_ 
Bond sale details (Dec.) 

wae Idaho Junior College (P. O. Coeur 
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Bond offering (Sept ) 
Muskegon Firal approval 
ordisance delayed (Oct.) 


builders 


(Sept 


of bond 


Nantin & Dearborn Twps. Frac. 8. D. 
No. 2 (P. O. 275°0 Highland Road, 
Inkster) Bones sold (Sept.) 

Nortan Twp. 8. D. (P. O. Muskegon) 
Bond of ering (Oct.) 

Bond sale (Oct ) 
Bonds not awarded (Oct ) 

North Muskegon City School 

(P. O. North Muskegon) 
Bond offering ( Dec.) 
Bond sale (Dee ) 
Bond sale details ( Dec.) 


District 


Oakland— Reports sharp reduction 
covert bond indebtedness ( Dec.) 
Orchard Lake —-Bond offering (Sept.) 
Bonds sold ( Dec.) 
Oscoda Twp. Unit 8. D. 
Bond offering (Sept.) 
Bonds approved (Sept.) 
Bond sale (Sept.) 

Owesse—-Boncs voted 
Bond offering (Oct.) 
Bond sale (Oct.) 
Bond sale canceled (Nov.) 
Bond offering (Nov.) 
Bond sale ( Dec.) 


(P.O. Oscoca) 


(Sept.) 


Pennfield Agric. 8. D. No. 1 (P 
R. F. D. No. 3. Battle Creek) 
Bond award rescine ed (Dec.) 
Port Huron—-Bond of’1ing (Se pt.) 
Boncs not sold (Sept ) 

Boncs sold to sinking fund (Nov. 
Redferd Twp. (P. O. Route No. 
Dearbern)—-Boncs sold (Sept.) 

Reiford Township, Wayne County 
Tenders wanted (Nov.) 
Redford Urion School District No. 1 
(P. O. Redfcrd Township) 
Bond offering (Nov.) 
Bond offering ( Nov.) 
Bones not sold— Bond call ( Dic.) 
Rose . ille—Tenceis wanted (Oct.) 
Tenders wanted (Nov.) 
Roval Oak Drain. Dist. (P. O 
Tenders wanted (Nov.) 
Roval Cak Twp. 8. D. No. 7 
Ccrtificates purchased {Sept.) 
Royal Oak Twp. 8. PD. No. 10 (P. 
John R. St. 11 Mile Rd.) 
Tenders wanted (Dec.) 


1197 


10°3 


. Pontiac) 
0. 


Faginaw 
Bond offering consi“ered (Sept.) 
Boncs approved (Sept.) 
No public offering planned (Sept.) 

St. Clair Shores 
Certificates purchased (Sept.) 
Tencers wanted (Sept.) 
Certificates retired (Oct.) 
%58,000 bones retired (Oct.) 
Tenders wanted (Dec.) 

Southfield Township (P. O. Route 3, 
Birmingbam) 

Bond offering (Dec.) 

Bones not sold (Dec.) 

8S. D. No. 10, Oakland 


County—- Bond call (Nov.) 


85 | 


| Warren Twp. S. 


420 | 


Holiv Township (P. O. 


Itasca County (P. 


| Le Seur 


| Marshall 





| Southfield Townsbip fchool Listrict 
No. 10 (P. O. Farmington) 
Bond ofiering (Cct.) 
Boad sale ( Dec.) 

Southfield Township 8S. D 
Bond sale (Sept.) 

Bond call (Oct.) 

South Haven— Bond sale (Se pt.) 
Cther bi's (Qct.) 
Bond house refuses 

(Dee ) 1534 

Summit Twp. 8. D. No. (P.O. Vander 

cook Lake) Bond offering (Dec.) 1475 


531 


No. il 


to accept issue 


Taylor Twp. 8. D. No. 4 (P. 0. Route 
No. 1, Dearbern) 
Bond sale postponed (Sept ) 
rroy Twp. 8S. D. No. 7 (P. QO. Clawson) 
Tenders wanted (S« pt.) 3 
Tenders accepted (Oct.) 5e! 
Warren Co. 8S. D. No. 2? (P. O. Center 
Line)—- Bond call (Oct.) 
Warren Township (P. 0O. 
Dyke Ave., Van Dvke) 
Tenders wanted (Cet) 
Tenders received (Nov.) 1044 
D. No. 2 (P. O. Center 
l ine)---Bond offering (Sept.) 35 
Warren Twp. 8. D. No.7 (P. O. Warren 
Twp ) Bond of’ering ( Nov.) 1251 
Waterford Township fchool District 
No. 8 (P. O. Mra’ ton Plairs) 
Bon’s and cortificatcs called for re 
demption (Oct ) 
Bond of ering (Nov.) 
Bond call (Dec ) 
Bond sale (M«c.) 
Waterford, West 
Lake Towrships Frac. 8. D. 
(P. O. Route 5, Pontiac) 
Tenders wanted (Noy.) 
Bond call (Dec.) 14.0 
White Lake Twp. 8S. D. No. 7. Oakland 
County Bond offering (Sept.) 36 


4.0 
£2720 Van 


740 


“a0 
1138 
14° 0 
Ploomficld & White 
No. 2 


1044 


Wolf Lake School District 
Froposed bond election (Oct.) 740 
Bons vated (Nov ) 996 
Wvoming Twp (P. O. 
Bond call (Sept.) 


Grand Rapics 


Minnesota 


Albany —Pond offering (Sept 
Bond sale (Sept ) 
\levandria-—Certificates seld (Noy ) 
Anoka County Consolidated 8. D. No. 2 
(P.O. KR. F. 1D. Anoka) 
Ron? offering (Nov 
Bond sale (Dec.) 


133 
aa) 


996 


113 
1363 


Baudette ; 
Rond sale (Nov 


Ye 
Dec.) 


net consummated 
Belle Plain-— Warrant offcring 
Roné sale (Dec 
Riefork Bond offcring 
Breckenri¢ ge 
Ron’ issuar ce 
Rond eleetion | 
Bond offering (Dee 


Dec 


approved 
bce 


Sept 


Lake Cit Rk. F. D 
Novy 

Twp. (P 
ail (Get 


Chester (P.O 
Poncs sold 
Crooked Creek 

Bond sale de 


©. Freebure 


Sept 
Sept 
District 


Duluth—-Prepesec Fond issue 
City a*andors refun’ ing plan 

Ecina Watermein Impro.ement 

No ? (P. 0. Reina 

Certiticate offering (Sept 
Certificate sale (Cet 

Elmore 8. D. No. 53 (P 
Bonds voted (Sept 


©. Elmore) 


Fairmont 
Certificate 
Fari*ault County 
No. 43 (P. O. 
Rond Election (Sept 
Ron’ s approved (°* pt 
Rond offering (Oct.) 
Pond sale (Nov.) 
Farmineton—- Warrant sale (Sept ) 
Fergus Falis— Bon s defeated (Oct.) 
Bond offering (Nov.) 
Bond sale (Nov.) 

Forest lt ake— Pond sale details 
Bonds sold (Oct.) 
Freeborn County (P.O 

Rond offering (Dec) 
Fulda—-Sealed bids invited (Dec.) 


& and warrants sold 
inde pendent 
Elmore) 


Alberta Lea) 


Grand Rapi’s—- Bond offering (Nov.) 
Bond sale (Nev.) 
Henderson Bond sale 
Hicklev 8. D. (P.O 
Bons sold (Nov.) 

Pond sale detai’s (Dec.) 
Holly (P. QO. Stayton) 
Bond offering (Sept.) 


(Nov) 
Hinckley) 


Slay) ton 
Bond sale (Sept.) 


0 
Bon‘ offering (Sept 
Bond sale (Cet) 
Other bics (Oct.) 


Grand Rapi’s) 


Pon's sold (Dec 
Lamberton— Poner sold (™c.) 
Poncs sol’ (Sept 
Luverne- Pons sold (Sept 
Bon’s sold (Sent.) 
Bond sale details (Dec.) 


Kiester 


Macelia—-Bond sale (Sept 

Mankato 8. 1). (P. O. Mankato) 
Rone election (Nov.) 
Bends approved | Dec ) 

Maple 'ain-(e 3 hey offering (Nov 
Certificate sale (Nov. 


Minnesota 
County Consolidated 8S. D. 
No. 35— ond offering (Oct. ) 
Bond sale (Nov.) 


Mentor Indep. School District 
Pond offering (Sept.) 
MetIntosh—— Pend ae tion (Oct.) 
Ronds voted (Nov. 
Bond offering (Nov. ) 
Bonds sold (Nov.) 


Mille Lacs County 
Bond offering contemplated (Sept.) 


Minneapolis 
Council approves bond offering (Oct.) 644 
Pond offering (Dec.) 1421 
Additional bond offering (Dec. 
Bond sale dditiona] sale Public re 
offering (Dec. ) ; 1579 


Minnesota, State of- 
Premature bond payments ruled out 
(Sept.) 36 
Bond offering (Dec.) _. 1363 
Certificate offering (Dec.) 147 


5 


133 | 


| (nv 


De Sote <‘ounty 
Edwarcs Gravel Road District 


| Hattiesburg 


1 | Hollancale 


| Lee Co. Superv 





1421 | 
Natchez 


| Oktibbeha County 


Page 
Morningside— Certific etee@ering Nov.) 851 
Certificate sale (Nov. ( 
Certificate offeri idee. 
Certificate sale (Dec. 
Meound— Maturity (Sept.) 
Mountain tron—:ond offering (Sept 
tond sale (Oct.) 
Pond offering (Veec.) 
Bond sale (Veec.) 
Bond sale canceled (Dec.) 


Nashwauk-— Sealed bids invited (Dec 
Certificate sale (Dec.) 

New York Mills-—! ons sold (Dec 
Price paid (Dec.) 

Northfield— Pond Cffering (Nov 
sond sale (Nov.) 

Osakis—-Lond offering (Dec.) 


Ponds defeated ( Dec.) 
Ponds voted (Sept 
Pine County Yadep S.D. No.2 

Rond election (Nov.) 

Polk County Indep. 8 
Bond offering (Sept.) 
Bonds sold (Novy.) 

Proctor —Certificates sold 


Pelican Rapids 
Pennock 8. D 


. No. 7 


(Dec. 


Ramsey County 
Bond issuance deferred (Dec.) 
Redwood Falls 
Certificate offering (Sept.) 
Certificate sale (Sept.) 
Pichville—-Pond offering (O¢ct.) 
Roseru County Consol. 8. D. 
Pends voted (Oct.) 
Rosebud-—Price paid (Sept.) 


No. 42 


Louis County 

a ‘ertificates sold (Sept.) 

Louis Park—-Certificate sale (Sept.) 
al offering (Sept.) 

Warrant sale (Sept.) 

Certificate offering (Sept.) 

Warrant sale (Oct.) 

Certificate sale (Oct.) 

Certificate offering (Oct.) 

Oertificate sale (Oct.) 

Offering of orders (Oct.) 

Sale of orders (Nov.) 

Certificate offering (Nov.) 

Certificate sale (Soe ) 

Notes sold (Dec 

St. Martin-—-Pend oft ring (Dec.) 

St. Pau!l—- City given pregram to combat 
problems caused by taxpayer migra 
tion (Oct.) 

Bond offering (Dec ) 
Bond offering (Dec.) 
Pond offering deferred 

Spooner Consolidated Scheol 

Bond sale details (Sept 

Stephen Pond election (Nov 

*torden-Pond sale (Sept 

Sturtz- Pond sale OV 

Stuntz Township-—- ond election 

Ponds voted (Oct 

Bond offering (No. 


St 


Dec 
L-istrict 


Tracy 
Lond sale not consummated 
Rond offering (Sept 
Bond sal Sept 
Pond sal er 
Price paid (Oct 


Sel} 


Watervill ’ 
West Concord 
W innebage 
sdditional irformation 
Zumbrota Pond election 
tond election (Sept 
Ponds voted (Oct 


‘ond sale d s 
Londs voted (Sept 


Nov 
sept 


Mississippi 
ing Corsoli“ated School T istrict 
Bond offering (Cet 

Bond sale (Nov.) 
Baldwin Pond lesalitv 
Bakiwvi Bond sold (*+« pt 
Riloxi- Pond issvay ce propesed (Sept 
Brancon Corsoli ated Schoo) Dist: ict 

Boncs sold (Noy.) 


approved (Sept 


3.4 
1198 


Read List 
1044 
1044 
1579 


644 


‘arroll Co 
Bond sold 
“‘harleston 


Supervisors Sep. 
(Nev.) 

Pon s Cefeated (Noy 

Bond sale (Dec 


Bond sale details (Oect.) 


36 
s2 

force sean 
3°94 
1251 
740 
1304 
130% 


133 
1534 


Greenville- Pones sold 
Bond offering (Sept. ) 
Bridge ass ssment litigation 

(Sept.) 
Boncs sold (Novw.) 

Grenac a— Bond election (¢ 
Ron's voted (Dec.) 
Bond issuance approval sought 


(Sept 


et 


Dic.) 


| Gulfport 


Bond issuance contemplated 
Bonds sold ( Dec.) 


Sept 


Bond offering 
Bond sale (Sept.) 

Bond sale details (Cet.) 
Corsolicated teheei L istrict 
Oct.) 


Sept 


Bond sale details 


Bond offering (Novy 
Pon s not sold (Dec) 

lackson Counts Pond election 
Bond offering (Nov.) 
Pond sale ( Dec.) 

Jackson County 8S. D 
Bond election (Nov 
Boncs defeated (Dec.) 


fackson 


Sept 


No.3 


Lake Carrier Cons, School District 
Bones sold (Dec.) 

Laudercale Cournty— Bonds sold 

Laurel Poncs publicly offered 
Bond sale detzi'’s (Sept ) 

tee County Bonds sold (Cet ) 

Dist. No. 3 Road Dist 
Pon's sole (Dec ) 

Louiss ible Pon's sold (Nov.) 

Lowndc¢s Co.- Bond sale details (C ct.) 


cect 


rept.) 


1308 
996 
644 


Meri ian— Bones offered to public 
Purchasers (Oct ) 
Merivian Sep. 8. D 
Missiesippi, State of 
Board of Trustecs of State Iretitutiors 
of Hiehtr Learning Bond call 
Pond sale cetals (Tec) 
Bond issuance advocated (Dec.) 


Cct.) 531 
76 


7! 
Bonds sold (Oct.) 756 


1492 
£3! 


Missiseippi # tate College 
Bones sold (Nov.) 
Moss Point — Pond election (Cet ) 
Pond offering (Nov.) 
Fond sale (Dec ) 
Pond sale detai's (Mec.) 
Bond offering (Oct.) 
Pond sale (Oct.) 
Roncs offered for investment (Nov.) 
Bond call (Nov.) 
New Altany— Bond sale detils (Nov) 
Newton County— Ponds sold ( Dec.) 
Bencs seld (Oct.) 
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INDEX 


XIX 





Pascagouta— Bond offering ( Nov.) 
Bond offering contemplated (Dec.) 
Bond election (Dec.) 

Pascagoula Rural Separate 8. 
Bond ek ction (Oct.) 

Pass Christian—-Poncs seld (Cct.) 
Bonds exchanged (Cct ) 

Pettit 8. D.-Bonés authcrized (Dec.) 

Prentiss Co Fourth Superv. Dist. Rd. D 
Bond sale details (Sept.) 

Quitman— Bond election (Cet, 

Bons defeated (Oct.) 

Riverside 8. D —-Pond ek ction (Nov.) 

Bond offering (Dec.) 


D 


5S 5 


5&5 


36 
€4 
786 
296 


Smith Countv-—Boncs sold ( Nov.) 
Bond call (Dec ) 
Starkville—Bon’ s sola (Scyt ) 
Bonds and c rtificates sold (Oct.) 
Bonds sold (Dec.) 
Stokes Mound Twp 
Sumner Sep. 8. D 
Sunflower County 
Boni exchange offer (Oct 


sv 


_ 
~~. 
se 


— © we de 
& OK 


WSInSeomtw 


Bones sold (Nov 
Price paid (Sept 


~! 
m 
a 


1198 
1309 


Union— Bond call (Nov.) 
Bonds sold (Dec.) 

University of Missiesippi 
Bonds sold (Nov.) 

Water Valley Separate 8S. D 
Bond issuance delayed (Oct 


Yazoo-M iseissippi Delta Levee District 
Bond offering (Sept ) 
Bond offering (Sept.) 
Bond sale (Oct.) 
Bond call (Dec.) 


Missouri 


Ponds voted (Oct.) 

Rond sale detail (Sept.) 
Pond sale (Sept.) 
Bond sale pending 


Arcadia 
Birch Tree 
Bismarck : 
Bucklin (Sept.) 
Cape Girardeau County 

Bonds defeated (Sept.) 
Carthage -Bonds defeated (Oct 
Clayton 8. D. Maturity (Oct.) 


324 


Bonds sold (Dec.) 
Bond election (Sept.) 
(Oct.) 


Elvins S. D 576 
Florrisant 
Bonds voted 700 
Hermann 8. D.— Bonds sold (Sept.) 82 
Lend sale details (Oct 
TIronton-—tonds sold (Pec.) 
Jefferson City Bonds invaltidated 
Bonds ruled invalid (Oct.) 


1579 
531 
585 


(Oct) 


Marshal! Bonds sold (Sept.) 178 
Mountain View Schoo! District 
Bond election (Nov.) 
Bond offering (Nov.) 
Bond sale (Nov.) 
Munger School tiistrict 
Bonds voted (Oct.) 
New Madrid County Consol. 8 
Bond legality approved (Sept 
Ovar«-— Bond pci (Nov.) 
Bonds sold (Nov. 
Bond sale details (Dec ) 


852 
1044 
1198 


D. No. 6 


Pattonville School District 
Bonds sold (Sept % 

Rolla— Bonds voted (Sept_) 
Bonds lerality approved (Oct.) 
Ponds sold (Oct.) 

Ruh!-Hartman Vigh School District 
Bonds voted (Sept.) 


Joseph School District 
Bond offering (Dec.) 
Bond sale (Dec.) 

Louis. -War boom to increase pepula 
tion (Vec.) 

Louis County 
Bond suit instituted (Dec) 

Sugar Creek “onds ond (Nov.) 
Sullivan Bonds sold (Nov.) 


St 


St 
St 


University City School District 

Bond election (Oct.) 

Writ halts school bend vote (Nov 

Bond election post poned (Dec) 
Valley Park-— Bond sale details ( Dec.) 1637 
531 
700 
741 
133 
420 


Washington—-Bonds sold (Oct.) 
Bonds sold (Oct.) 
Bond sale details (Oct.) 
Winona ‘onds sold (Sept.) 
Bond sale detail (Oct.) 


Montana 


Rig Horn County 8. D. No. 17 
Bonds voided (Sept 
Cascade Bond election 
Bonds voted (Oct.) 
Bond offering (Dec.) 

Bond sale (Dec.) : 
Cascade County Schoo! District No 
Bond eff ring (Dec.) 
Chouteau County 8. wv). No. 1 

Bond offering (Oct.) 
Bond sale (Nov ) 
Maturity (Vec.) 
Custer County School District 
Bonds sold (Dec.) 


Sept.) 


‘ 


No 


Dawson County Scheol District No 
Bond off ring (Vec.) 


Bond sale (Vec.) 


Fairfield— Ponds voted (Sept. 

Fallon County School District 
Hond sale detail (Sept.) 

Fergus County 
Proposed pond issue 
Pond offering (Sept.) 
Contingent bond sale (Gct.) 
Bond sale details (Nev.) 


No 


(Sept 


Gallatin County ®chool District No. 3 
Bond sale postponed (iec 

Garfield County Bish Schoo! istrict 
Bond offering (Nov 
Bond offering (Dec.) 
Bond sale (Dec.) 

Great Falls -Eonds sale 


1309 


1044 
136% 
1579 
detail (Oct.) 644 
644 
36 


Maturity (OQct.) 
+ ond sale details (Sept.) 
lL». No 


Helena 

Laure! 

Lewis and Clark C eenty 8. 
Maturity (Nov. 


9 
996 
Meagher County—-Fond offering (Dec.) 
tond option granted (VDec.) 
Missoula t ond election (Oct 
tonds defeated ( Dec.) 
Montara (State of) 
City deot records compiled ( Dec.) 
Bonds net soid (Bex ) 
Bond call (Dec. 
Montana State ¢ dives. 
sonds sold (Oct.) 
Bond sale detail (Oct.) 
Musseishell County Schoo! District No. 9 
sond offering (sept ) 
Bond sale details (Nov.) 
Phi'ipsourg— bend offering (Nov.) 
ttond sale (Dec.) 


229 
1097 


1579 


| Richland County School District No. 


| 


1€37 | 


o | 


5 | Colfax County School District No. 


420 | 
644 | 


229 


420 | 


420 | 


1138 | 


Page | 
19s > 54 
Bond sale (Sept.) 36 | 

Maturity (Oct.) 4 
Rosebud County Schoo! District No. 33 

Ronds sold (Oct.) 4 


Valley County Schoo! District No. 1 
Bond offering (Nov.) 
Pond sale (Dec.) 
Price paid (Dec.) 

Winnett—-Bonds sold (Sept.) 


Yellowstone County 8. D. No. 
Bond offering (Sept.) 
Bond sale (Oct.) 


Nebraska 


).1309 


1303 
644 | 


Arnold -— Pond issuance approved (Lec. 
| Pons sold (Dec.) 

Auburn Paving I iatrict No. lk 
Boncs authorized (Oct.)- 


4 
. 


1098 
133 
119% 
36 


Rond sale contract (Nev.) 
Bons authoriacd (Sept.) 
(Nov.) 
Maturity 


Bellevuc 
Benke Iman 
Boncs sold 
Rig Spring (Sept.) 
Brainare 
Bond issuance cortemp/ated ( Nov.) 
Burcharc Bones sold (Dec ) 

Burt County Bric ge Commissior 
Additioral infermation (f«pt ) 
Butler County School District No. 
Bond election (Sept) 
Boncs defeated (Oct.) 





i€ 


| (lay Courty Schoel District No. 12 
Bones sold (Dec) 

Coiv—Bond sale Cetails (fe pt.) 

5s 
Bon’'s defeated (Cet ) 

Columbus Tay. Mist Roncs sold (Cct.) 
Bond sale details (Oct.) 

Consumers Fublic Power District 
Boncs sold (Sept.) 
BRoncs sold (Sept ) 

Custer Co. Cors. H. 

Boncs authorized (Nov.) 

Custer County School District No 
Bond purchase contract (£ept.) 


© Tist. No. (¢ 


ne 


Dakota 4‘ounty— Pend eail (Nov.) 
Do g« Bond offering (Sept.) 
Pond sale (Oct.) 
Dwight 
Bond issuance authorized (Dcc.) 


Firth—-Poncds sold (Nov ) 
| Franklin Courty {cheol District No 
Bonds authorized (Oct.) 


1198 
1.78 


ee Ss authcrizec (Nov.) 
(Nov. 


Grand Is'‘anc 
Bonds sola 


Bond exchange contract (Sc pt.) 
Pons sold (fept.) 
details (fept.) 
Bons sold (Scept.) 
Boncs authcrized (fe pt.) 
Boncs approved (Dec.) 


| Paigicr 
Hildreth 
Bond sale 
Hooper 8. D 
Humphres 

Imperial 


Johnstown 
Bond issuarce pening (§« pt.) 
Kearnes Pond exchange detai's(S«pt.) 
Boncs seld (Sept.) 


Lawrence Pond -s autho tived (Sept. 
Bonds sold (De 

Lincoln-— Rond call (Dec. 

Lodge —-fPrice paid (Oct.) 


Macy 8. D.— Bon’s exchanged (Dec.) 
Maywood— Bons sold (Nov.) 

Bond sale detai’s (Ic ) 
McCook—-Pond offcring (Dec.) 
Minatare- Pons cations ized (Oct.) 
Mitchell— Bond sale details (Dee.) 


Nebraska City-—T re-cleetion sale (Sept.) 
Bon? sale details (*ept.) 
Additional info: mation (Nov.) 

Bon? s offered to public (Novy.) 
Roni call (Mec.) 

Bond refunciag (Dec.) 

Bonds sold (Dec.) 

Necras! a, State of 
Municipal League convention (Cct.) 
Study of tax set-up erecred (Cct.) 
Manv rail lines aban oned ( Dec.) 

Ne -raska State Board of Agriculture 
Bend purchase contract (Sept.) 
Price paid (Cct.) 

North Platte— Ponce s authorized (Nov 
Bon’ s authorized ( pion ) 

Bond offering (Nov. 
Bond sale (Dec ) 
Bones sold (Dec.) 
Omaha— Bond reacmptien (Dec.) 


1°38 | 
134 3 | 


Ronde sale contemplated (Cct.) 231 
Pete:sturg-—-Poncs authorized (Dec.)__ 1€37 
Pierce Bond eieetion (f«pt.) 133 
Bons voted (Oct ) 4:0} 
Platismouth— Pons sold (Sept.) 133 | 
Bones sold (Cet ) <0) 
Rushville 8. D Boni s sold (Nov.) L098 | 


Papilior 


fchuvier—-Ben’s sole (Cct.) 
Scotts luff——Ponces authorized 
Roncs sold (Nov.) 

Bond e-change (Mec ) 
Scotts Bluif County IT rein. Dist. No.: 
Pond isevai ce coutemplated (Cet 

Fouth Siou§ City 
Rond option exten’ed (Cct.) 
Refuw ing cectract (Dec) 
Spring fic | bones .cted (Nov.) 
Pon's sola (Na~-.) 
Bond sale ceiails (bcc.) 


Nov 


‘en Schoo! Dis‘ cict 
Adc itional infcrmation (Nov 
Wakefick -o1n § sole (Sept.) 
Pon? sale detai’s (€ et.) 
Walthill-—Pond of «ring (£cpt.) 
Poncs sol” (sept ) 
Pons authcrized (Cct 
West Liccoln— Eon: s seld (Nov.) 
Wilcer 
Pond issuarce cortemp'ated (Nov.) 
Wianetago-— Pon s authcrized (Sept.) 
Poncs sold (Dee.) 
York—Bon s sek’ (ce 
Bond sale detai'’s (Dcc.) 


Til 


324 

41 
1138 
1138 
£29) 
15 0 
1309 
1037 


Nevada 


| Fair, iew 


pene ‘ing (Oct ) 644 | 


No. | 


Carson Cits Pond aware 
Clark County Ecucaiional Dist. 


Bond offering (Dce.) 1674 


997 | 
1309 


324 


s sold (Nov.) 
detai's (Dce.) 


EKiko---Ron 
Bond sale 


Pond election (Sept.) 


Las Veges 
No. Lt 


Las Vegas Grammar 8S. D 
Bond offcring (Nov.) 
Pond sale (Nov.) 

Sparks—Loncs sold (s 


£52 
12.49 | 


cpt.) 3.4 


Cliften 


Cranford 


| Engle woo 


| Essex Fells 


| Fort 


New Hampshire 

Ber'in—-Pond sale (Dec.) 

Bond issue details (Dec.) 
Cencord——Boncés authorized (Sept. 

Note sale (Sept.) 
Pover-—Notes authorized (Dcc.) 
Manchester-—Bend sale (Nov.) 

Note offering (Dec.) 

Note sale (Dec.) 


New Hampshire (State of) 
Bond sale details (Cct.) 
Portsmouth—Froposed tend issue (Oct.) 


New Jersey 


Allenhurst— Pond issue (Nov.) 
Bonde sold (Nov.) 
Asbury Park 
Bond tenders wanted (Sept.) 
or refunding program contemplated 
( ct.) 
Names consultants in refunding plan 
(Oct.) 
Bond offering (Oct.) 
Bond sale (Nov.) 
Bond call ( Nov.) 
Paving agent on 
(Nov.) 
Bond issue 
(Nov.) 
Funécs attached (Dec 


bond issue 


call 


recent 


has unusual 


Delivery of bonds c “ompie tos refunc ing 
1 


operations (Dcc 
Court to dete ob 

judgment (Dec ) 
Hearing date postponed (Dec.) 


intercst rate on 


Atlantic City 
Bond tenders wanted (Cct.) 
Bond tenders accepted (Nov.) 


Dert retirement far ahead of scheduled 
1198 


program (Nov.) 
Atlantic Highlane s-— Note s 
Bond issue details (Oct.) 
Avor-»; -the-Sea 
i roposed bond issue (Nov.) 


ale (Scpt.) 


Bavonne 
Unco'lected tax totals recuced (Sept.) 
Bellmawr-—Froposed water issue (Oct.) 
Bond sale postponed (Dec.) 
Bond offering (Dec.) 
Jenoi Bond offering (Nov.) 
Bond sale (Dec.) 
Bergenfic Ic Ponc s authorized (Sept. ) 
Bond offering (Cct.) 
Bond sale (Nov.) 
Ploomfic l« Froposed tond issue (Sept.) 
Bloominge ale—Boncs authcrized (Cct.) 
Boncs sold (Cct ) 
Pond issue details (Dew ) 
Boonton Township School District 
Bonds voted (Dec.) 


Bradley Beach 
finking fund's work ended 
bonds are retired (Sept ) 
Bric ge ton--Fropesed bond issue (Nov.) 
Bridgewatcr Tonwhsip 
Boncs authorized (cpt.) 
Brigantine 
Fropesed refuncing plan (Oct.) 
Brooklawn 
Advance 
(Sept.) 


as term 


bond retirement approved 


Burlington County 
Bon‘ offering ( Nov.) 
Bond offering (Nov.) 
Bond sale (Dec.) 


Camden 
Additional 
(Sept.) 
Proposed bond sale (Oct.) 
Bond offering (Nov.) 
Bond sale (Dec.) 


refunding contemplated 


Cape May 
} roposed refunc ing - svange (Nov. 
Bond issue detai's (Nov. 
Maturity 4 refuncing tat to be re 
vised (Dec.) 
Carteret—-I ropored ag issue (Oct.) 
Pond offering (Nov. 
Correct offering ~-okeg (Nov.) 
Bond sale (Dec.) 


Cecar Grove Township 
Bond offering (Dcc.) 
Bond sale (Dec.) 


| Chatham School District 


seeks to invest Lond issue 


(Oct.) 
Chester Township 
Tenders wanted (Dec.) 


Cliffsice bari 


No public bend sale (Sept.) 
Bond sale (Cct.) 
Bond offcring (Oct.) 
Bond sale (Oct.) 


Township 

Refuncing appro\,ed (Nov.) 
Bond or ivarce finally passed 
Bond offering (Nov.) 

Bond sale ( Dec.) 


(Nov.) 


Deal— Bond series (Nov.) 
Bond sale (Nov. 


lt ropesed toll cut oppesed (Cct.) 
Dumout— Boncs authorized (Sept.) 

Bond offering (Sept.) 

Bond sale (Oct.) 


East Prurnswick Township £chool Dist 
Bond election cai.celled (Sc pt.) 


Egg Harbor. City 
Boncs puolicly offcred (Cect.) 

f roposed bond issue (Sept 
Bond offering (Cct.) 
Bond sale (Oct.) 

Essex County-—Pond offering (Sept.) 
Bond sale (Sept.) 
Bond sale (fcpt.) 

Evesham Township 
Would retire boncs now (Dec.) 


Pond sale (Scept.) 
Uct.) 


Fair Law1 
Bond issuar ce reported 

Fair Lawn ‘chool District 
Construction Loncs pestponed (Oct.) 
To decive on bond issuance (Nov.) 
Bond offcring (Nov.) 
Bones not sold (Dec.) 

| ropcsed bond issue (Cct.) 


Lee 
Notice to holders of interest 
warrants (Nov.) 


funding 


Garfielc-— Boncs sold (Cct.) 
Glen Rock — Bond election (Se pt.) 
Bonc s approved (Nov.) 
Gloucestcr Township 
Market for boncas considerably 
par (Oct.) 
Proposed refunding discussed (Dcc.) 


: ey 
feature 


a7 
1530 


over 





6 


| 
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Guttenberg—— Proposed tend issue (Dec.)1.35 
Haddon Tow 4 
Proposed bond issue (Oct.) 
Bends authorized (Nov.) 
Bond exchange (Nov.) 
Hamilton Township 
Proposed bond sale ( Dec.) 
Harmony Township £chool District 
Bonds sold (Oct.)_ . 
Hawthorne— Proposed refunc ing (Dcc.) 
Hightstowr.-Bond offering(Oct.) 
ond sale postponed ( Nov.) 


997 
1€37 


| Hudson County 


585 
138 





133 
736 
1044 | 
30 


| Long tranch 


lt roposed bend issue (Sept.) 
Fropesed bond issues (Dec.) 


Irvington— Bond offering (Nov .) 
Bond sale (Dec.) 

Irvi von Echoo! District 
Refunding approved (Nov.) 


Kearny 
Assured of firancial support 
Federal Govcrnmcnt (Sept.) _- 
Bond sale (Sept.) 
Lakewood Township- Refunding 
gram not consummated (Dec.) 
Landis Township—-Bond offering (Nov.) 997 
Bond sale (Nov.)__. 1139 


from 


134 | 
pro 


_ Proposed bend mane (Nov.) 852 
Proposed financing (Nov. 

Bonds authorized (Nov. 
Bond offering (Nov.) 
Bond offering ( Dec. ) 
Bond sale (Dec. 

Little Falls T hommes Lord call (Oct.)_ 7 

Little Silver 8. D papeniang ting (Nov.) 947 
Bond sale (Nov. 1139 | 


Livingston Township 
Bond offering (Oct.) 
Bond sale (Oct.) 
-tonds authorized (Sept. ) 
Proposed pond issue (Sept.) 
Bond offering (Oct.) 
Bond offering postponed (Cct.) 
Bond sale (Oct.) 


7 

134 | 
230 | 
449 | 
585 


| Lyndhurst Township 


Refunding approved (Oct.) 


| Lyndhurst Township School D istrict 


org | 
97 | 


$¢ 


£30 
531 


; | Newark 


5F 5 | 
1338 | 


1309 | 


52 
997 | 


13€3 | 
531 
1044 | 
1098 
1363 


proceecs 


1309 


36 
531 


741 


+ | Delaware River oint Bric ge Commission 
EOF 


| Sea ssright 


2 
1364 | 


| New Jersey (State of) 


| South Amboy 
41 | South River 


Refunding issue approved (Sept.)__.- 

T'roposes partial refunding of Iedahiod- 
ness (Uct.) 

Bonds exchanged (Dec.) 


Bond issue (Oct.) 
Matawan— Pond sale (Dec.) 
Maywood—- Pend offering (Oct.) 
bond sale (Nov.) 
Merchantvill, 
Proposed financing (Oct.) 


Manasquan- 


Monmouth Beach 

bonds authorized (Sept.) 
Monmouth County 

Proposed bond issue (Nov.) 
Monroe Townsaip 

Proposed refunding (Oct.) 

Bond ae GNen ) 

Bond sale (N ) 

Other bids (Nov) 

Bond call (Nev.) 


Neptune City—State sinking fund offers 
to exchange honds (Sept.) 25 

Bond issue details (Oct.) 

Agrees on revised program to 
reduce debt payments (Sept.) 

Commissioner Darby sumits "she ad- 
justment offer (Oct.) ‘ 

City official favors ¢ te 
Larby s debt adjustment plan (Oct.) 

vw City of vond-conversion plan 
(Oct.) 

Appoints refunding agent (Oct.) 

Direct relief costs sharply lower (Nov.) 

Sinking fund board considers bond call 
plan (Nov.) 


900 


Newark Housing Brotheotey 
Bond offering (Nov.) 


279 | 
Bonds not sold (Vec.) 5 


27 
ra 
Proposes FS. 
authority with power to issue bonds 
(Oct.) 5 
New finance commissione: appointed 
(Oct.) 645 
Proposcs use of accumulated highway 
funds, local tax relief (Oct.)_ 
89 major manufacturers located 
State (Nov.) 00 
Court decision (Dec.) 1580 
Loca! units may invest in U. S. bonds 
on property tax held prmanen 
(Dec. 
Rail at decision expedited- 
single State budget (Vec.) 


in 


1638 
Urges 
1638 


North Arlington— Plans issue of $717 .000 
refunding bonds (Sept.) 
Pond offering (Sept.) 
Bond sale (Sept.) 


North Brunswick 
Bonds authorized (Dec.) 
Northvale 8S. D.—-Bonds sold (Sept.) 
_ Bonds exchanged (Oct.) 
Nutley—-thonds authorized 
Palisades Park—-Advance 
bonds ordered (Oct) 
Patersen-—tonds authorized 


(Sept.) 
payment 


(VDec.) 


Pennsauken Township 
Bond offering (Oct.) 
Pond sale (Oct.) 
Bond call (Nov.) 
Bond offering (DVec.) 
Rond sale (Vec.) 
Phillipsburg— Bond offering (Nov.) 
Bond sale (Nov.) 
Pitman-— ronds to be authorized (Sept.) 
Rond off-ring (Sept.) 
Bond sale (Oct.) 


WOT ANIC 
OWN Ons ore Oo 
NDAOSDMMorstord 


~ 


to 


— 
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P ittsgrove Township School District 
Bond offering ae ) 

Rond sale (Vec. 

Plainfic ld reposed bond issue (Sept. ) 
Bond to be sold (Sept.) 
3onds authorized (Vec.) 

Rahway -Bonds authorized (Sept.) 
Bonas offering (Sept. ) 

Ronds offering (Gct.) 
Bonds sale (Oct.) 

Raritain Township 
Bond election (Nov. 

Bond election (Dec. 

Ridgeficlc-Bond sale '(Gepi.). 


Saddle River Township 

Proposed bond issue (Sept.)- 

Bond offering (Oct.) 

Bord sale (Oct.) 
Salem-—8ond ordinance rescinded (Nov 
Proposed refunaing (Sept) 
Refunding issue authorized (Nov.) 
Bond offering (Dec.) 
Ronds not sold (Dec.) 
Refinancing u 
Rond offering 
Bend sale (Nov.) 


36 


230 


786 
)1098 
325 
1475 
1638 


(Nov.) 
1279 


| 


531 | 
t5z | 


| Union C ~ “ae 
Bond offering 
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.----1139 
1364. 
1139 


Teqneck 7 Tow ine Non 

Bond offering (Nov.) 

Bond sale (Vec. 
Trenton— Note oaha (Nov. oe 

Bonds sold (Nov.) ..1279 
Tuckerton 

Refunding issue approved (Nov.). 852 
ne func approved (Sept.) 134 

(Sept. s-ditissb diab abe ee 

Bond offering (Sept .) .-- 268 
Bond offering (Sept.) «is! Qe 
Bond sale (Oct.) 532 


c | Bond call (Nov.) 


| Ventnor City 


36 | 
| West New York 
1735 


997 | 
| Woodlynne 


58: 
741 | 


Depew 


645 | 


531 | 
41 | 


741 | 


Albany Fort Listrict- 


| 
| 
| 
| 





1279 | 


ed (Sept.) 230 | 
1098 | 


New Mexico, 


| Silver City 


Market for bonds strong (Sept.)- 
$201,900 debt reduction effected this 
year (Dec.) 
$795,000 oonds converted (Dec.)_ 
Vineland—Bond sale (Sept.) 


Weehawken Township— 
Bonds sold (Oct.) 74 

West Milford Township School District 
Bond offering (Dec.) : 
Bond sale (Dec.) 

Bonds authorized _ 
West Orange—- Bond offering aee- TOM 
tond sale (Sept.) af 

Bond offering (Dec.) 


West Wildwood 
Plans refinancing (Oct > ... 450 
Bonds approved (Oct 645 

To issue S188 .000 refunding 
bonds (Oct.) 700 
Pond call (Nov 

Wood- ridge bond offering (Dec. 

Bond sale (Dec. 


1674 
1535 
82 
178 
1476 


947 
1476 
1638 


New Mexico 


Albuquerque 
Bond collection suit on (Dec.)_1535 
Carlsbad— Bonds sold (Sept 134 
Bonds purchased (Sept. , 325 
Bond sale details (Oct.) - 450 


Dona Ana County 8. D. No. 13 
Bond offering (Oct.)__ 
Bond sale (Oct.) : 
Farmington— Bonds authorized (Sept. )- 
Las Cruces—-Bond sale details (Sept.)- 


450 
742 
325 
134 


State of 

rules bond legislation invalid 

) 852 
900 


Court 
(Nov 
Bond issuance contemplated (Nov.) 
Bond issue to require approval } 
voters (Nev.) ; 
Ponds sold (Nov) 
Santa Fe—-Bonds authorized (Nov.) 
bondholders win reversal in paving 
bond case (Dec.) 14 
Bonds sold (Dec.) 


Tucumcari 
Pond refunding sought (Nov.) 
Bonds sold (Vec.) 
Bond sale details (Vec.) 
Tularosa—- Bonds sold (Sept.) 


New York 


Albany Tan cumentlenahiaes (Ont ) 
‘Laxable valuation higher (Lec. 
Albany County- 
Refunding approved (Dec.)- 
wante voted— -iroposed Lond 
(Dec.) 


-. 645 
--1309 


...-1364 
issue 


Certificate borrowing spmannehae: 
(Dec.) 
Auburn—? ond offering (Oct.)_. 
Bond sale (Oct.) 
Other bids (Gct.) 
Refunding spenwres ee: ) 


Bond sale (VDec.) 


1638 
645 
742 
786 

.._ 852 
- 1309 

134 


258 
1580 
1075 


\mherst—F ond offering (Sept.) 
t ond sate (Sept.) 

Ballston Spa-—-: ond offering (Vec.) 
Bond sale (Dec.) 

Beacon 
rf mngptes improve ments held mandatery 

(Oct.) 

Bedford Common School Dist. No. 2—— 
Rond offering (Oct.) 532 
Pond sale (Qct.) 700 

Binghamton— t onds authorized (Dec. ). —s 

Brookhaven— P “) offering (Dec.) 476 


bond sale (Dec. ; “ibee 
Buffale—-londs autl orized (Sept.) . 134 
borrowing capacity put at $12,541,962 
(Oct.) 421 
To sell »8&82,000 bonds (Oct.) 421 
Chamber of Commetce urges curb on 
spending (Oct.) 
Heavy maturities and limited refund- 
ing cited by Compivoller (Gct.) 
Says bonds maturii g in next four years 
ageregate *44 000.000 (Nov.) 
New refunding policy offered (Nov.)_. 
Certificate offuring (Nov.) ‘ 
Cerificate sale (1 €c.) 
Comptrelkr reper s on 
funding plan (tic.) 
‘anajoharie—-1cics sold (Cect.) 


5 


11 
12 
14 
proposed re 
1-80 

E32 


‘arrol 
Off_ring of water cistrict boncs (Oct.) 
Bond sale (Nev.) 
layton, Cape, \incent, + rownville. 
Lyme and Crieais Cent. S. D. No. 1 
Bond election schec uled (Oct.) 
heektowaga tire! ist. No. ¢ 
Londs defeated (Scpt.) 


786 
$00 


= 


134 


French Creek 


= 


lymer, Harmony end 
Central 8. D. ho 
Pond issue approvcd (Gct.) 
hond offering (tec) 
Bond sale (Vec ) 
‘ochecton—-Pond sale 


700 
1476 
1580 

36 


997 
(Oect.) 


(Sept.) 


Debt reduction (Nov ) 
ond offering 


‘ohoes 
olumbia County 
Lond sale (Oct ) 
ooperstown—-f ond offering (Sept 
dcitioral offering details (Sept.) 
Bond sale (Oct.) 


« ‘roton-on-Hudson 
ond issue report (Cct.) 
» ond offeriig (Sept.) 
ond sale (Sept.) 
Pond sale (Dec.) 
Dutchess County ote sale (Vec 
Kast + urora——t ond offering (Sept 
bond sale (Sept. ) 


Eastchester——Refuncing approved (Dec 
tiond offering (Vec.) 

Fond sale (lt-ec.) 
East Creenbush Sew, 
bond sale (Nov.) 

East Hampton Union Free 8S. D. No. 5 
Bond offering (Oct.) 
Bond sale (Oct.) 
Elmira- 
oe likely to be issued next year 
(Nov : 


r Dist. No. 1 
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INDEX 


September-December 
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Elmont 
$1,250, 000 school bond issue bearsstre ps 
- (Dec.) - ...158 
Earie County. 
Cut in home relief will not decrease 
1942 taxes (Oct.) 
1942 welfare budget ‘3.819.753 below 
spending this yeer (Oct.)- ‘ 645 
Announces tax sale (Nov.)-._--- 
German Flatts Fire District 
Bond election (Sept.)_._....--.--.-.-- 


36 


Glen Cove— 
Refunding issue approved (Oct.)___~- aes 
Glovers ville—Proposed refunding pers )- 
Refunding approved (Nov.) 
Bond offering (Nov.) 
Additioral o ering details (Nov. ). 
Bond sale (Nov.) __ ~~ 
Bond sale cancelled- sAdditional 
funding proposed (Dec.) ri 
Granville—FPonds voted Bsc) 3 
Greece Sewer Dist. No. 1 (Oct. ise 
Been ante 5 _ > eee . 
Gresnport——Bond offering (Sept.) 
Bond sale (Sept.) 


4 198 
_..1279 
re- 
.1364 
742 
ee 
. 354 
Hammonsport— 
Pond offering planned (Sept.) - 
Harrison—-Fond ottering a. »:. : 
Bond sale (Oct.) - Sint od 
Other bids (Oct.) 
Hartford, Argyle, Grarville, Hebron and 
Fort Ann Central 8. —P. No. 1 
Bond issue approved (Oct.)________-- 


Bond offering (Oct.) 
Bond sale (Nov.) 


Hartford Central 8. D. 
Bonds voted (Sept.) 
Flans bond sale (Oct.) - 3 

Hempstead—-Bond offering (Oct.)__- 
Bond sale (Oct.) - 7 
Approves election on $50,000 water 

district issue (Dec.)_.__________- A 

Hempstead (Village of)— 

Boad authorized Bent -)- BR ie ln bids 230 
Plans bond tang " 


~INIs100 
Fess 
Armon 


Bond sale ( ue > hd 
Herkimer—Pond offering (Dec.)_____- 
Highland, Lumberland, Tuston and 

Deerrark Central 8. D. .1l- 

Bond saie (Sept.) - 

Huntipgton- 


7 | 
Refundirg issue approved (Oct.)-_~ ~~~ bor | 


Bond offering (Novy.) 
Bond sale (Nov.)-_-_. 


Lackawanra— 

Muvicipal officials resign (Nov.)--- 
Asks State to audit finances (Dec. 
Lake C mii Bridge C ane nett ; 
Bond call (Dec.). - 14; 

Lewis, Leyden, West Turin, High J Market 
& Ava Central Rural 8S. D. ee 
Bond offering (Sept.)- 
Bond sale (Oct.) - ate E: 
Lima—Fond offering (Nov.)- 
Bond sale (Nov.) Sat i os 
Unsuccessful bids (Dec.)- 
Malone—-Bond of aera (Dec.) i 
Bond sale (Dec.)_____- ie icaoe 


Mamaroneck Union Free S. D. No. 
Proposed refinancing (Oct.) 
Bond offering ( swe ) , 
Bond saie (Dec.) 
Miidletown—-Bonds voted (Sept.) 
Mineola— Bond offering (Sept.) 
Bond sale (Sept.) 
Montgomery—Bond offering (Oct. ) 
Bond sale (Oct.)__- ESR 


Montgomery Union Free S. D. No. 6 
Bond offering (Sept.) 
Bond sale (Oct.)_- 
Other vids (Oct) ; 
Moreau—Bond offering (Nov.) 
Bond sale (Nov.) 
Moreau Union Free 8. D. No. 1 
Bond offering (Oct.) 
Bond sale (Oct.)___ 
Mount Pleasart—-Note sale (Oct.)_ 


997 
- 1309 


Mount Vernon—- P 
Certificate offering (Nov.) 

Certificate sale (Nov.) 

Nassau County—-$1.710.000 debt reduc- 
tion scheduled for 1942 (Nov.)_____- 2 

New Castle Refunding Seerere Nov.) +3 
Bond offering (Nov.) . 1098 
Bond sale (Nov.) - 

New Rochell>—Pond offering (Oct.)- 
Bonds authorized (Oct.) anna 
Bond sale (Nov.)__-. 

Proposed refunding (Dec. 
Refunding issue Smeeved (Dec.) 

New York Mills—Eond offering (Oct.). 

Bond sale (Oct.)__-_-_- 


New York City 
Mayor signs county reform hills (Sept.) 
$35.000,000 revenue bills sold (Sept.) 
Subscribes for $100,000.000 of new 
Federal bonds (Oct.)-. 
Holds cut in sales tax must not exceed 
1% (Oct.)- 5 
Payment of $6,000,000 bonds “ter- 
minates “bankers agreement" (Oct.) 7 
Capital budget for 1942 drafted (Oct.) 7 
New York—-First half of 1941-1942 tax 
levy 25.30% collected (Nov.) 9 
Bonds still vnexchanged in transit uni 
fication financing (Nov.) 
Plan board votes capital budget 
New York City Housing ¢ uthority 
Obtains loan of $7,100,000 from State 
(Nov.) 85 


1045 


(Nov.)1045 


New York City Tunne: Authority-— 
Additional bonds taken by RFC (Nov.) 
New York (State of)—-Hearing set for 
Sept. 16 on Mortgage Act (Sept.) 
Budget system operation required of 
towns (Oct.)- 
Constitutional amendments up for 
approval! at General Flectiric (Oct.) 
Federal Income Tax Deducticn bill 
pending Legislative Session (Oct.)__ 

Poll ordered for Comptroller's office 
Nov. 4 (Oct )--- 7 

State Compticller warns local units on 
refundings (Nov.) 

$60,000, oan issue amendment 
apparently approved (Nov.) 

Offering of various local municipals 
(Nev.) - 

Bond offering- -$100 000.000 notes 
oes Sinking fund holdings awaided 
(Nov.) 

m: sale Bonds» publicly 


Other" bids Inccme tax 
proposal! drafted (Dec_) 

Federal Government to finance power 
transmission line-—-Definitive bonds 
ready for delivery—-Reduction in 
normal expenditures asked (Dec.)_1638 


New York State Bridge Authority— 
$3,940,000 bond to be refinanced 
(Sept.)_-_ - : 
Complete refunding (Oct.). a 
Bonds sold (Oct.) 
Bond issue details (Nov 


853 
134 
586 


instalment 
l 


646 


421 | 


. 645 | 


| Sidney— 


1129 | 


741 | 
S52 | 


645 | 


230 | 
~— $82 


Page 
..1364 
..1476 
-~- 1535 


Niagara Falls—Pond offering 
bond sale (Dec.)_ . , 
Certificate offering (Dec.) - 
Certificates sold (Dec.) 

North Hempstead Union Free 8 
dond election (Dec.) 5 

Olean-——Bond offering ‘aw. ) 
| Bond sale (Nov.) ----.- eee es 


Oneida—Pond offering (Dec.)-_-_- . 1309 
| Bond sale (Dec.). _1580 
| Onondago ty << Bond offering (Oct.) ae 
| 


(Dec.)-. 


_D.No.9 
1364 


1045 | 


Bond sale (Oc 
Certificate sale (Nov.)__- : 
| Ossining—Certificate sale (Oct.)_- ea 
| Pelham Manor—Bond offei ing mene. be 
ene wale (8.). - --~ -- - ; é 
Other bids (Oct.)__-_-. 


Phelps, Seneca, 
| Arcadia, Central 8. 
| Bond offering (Sept.)- 
Bond sale (Sept.)-_ - - - 
| Plattsburgh—-Pond election (Nov. >. 


Junius, Lyons and 
D. No. 1— 


0| Airport proposal approved (Nov .) 


| Port Chester—Note offering (Oct.) 
Note sale (Oct.)____-- 
Offering of mote. — certificates of 
indebtedness (D 1 
Notes and pom ended of indebtedness 
awarded (Dec.)_ 
Port of N. Y. Authority- 
Revenues nigher (Sept.)- 
Revenues continue up 
Income statement ( 


230 
ec.) _ 
Poughkeepsie— 
Refunding approved (Nov.) - —- 
Ravenna—-Bond offering (Dec.) 
Bond sale a * peetiaas Site 
Rensselaer—Bond offering (Dec. 
| Rensselaer Co.—Plans bend sale iiNov. 
Tentative sale date (iiee.) 
Bond offering (Dec.) - piri 
Bond sale (Dec.)_______- 


Richland Village Schoo! District 
Debt assumed by Central 8. D. 
Rocheste1— 
Debt refunding features oe fi- 
nancial program (Sept.) - 
Bond offering (Sept.)_______- Soe tee 
Bond sale (Sept.) _- - ese alle . 
Note sale (Sept.)__ _- 
Approval of Manager's finance ing pro- 
gram criticized (Sept.)- 
Reports gain in tax collection (Oct.)- 
Reduces tax tate (Oct.) 
Over-all tax rate lower (Dec.) 
Note sale (Dec.)_______-.- 


- 1638 
1675 
-1198 
1422 | 


1580 


(Oct.)- 





| Rockville Centre—-Pond sale (Sept.)__.. 134 
Rome— Refunding issue authcrized(Oct.) 786 
|_  Refundin 
Rotterdam Fire District No. 2 
| Bond sale (Sept.)_-_. 
| Rotterdam Sewer District No. 2 
Temporary financing (Dec.)__ 
Salem—Ponds voted (Sept.) 


| Salina— 
Offering of sewer district bonds (Dec.) 
Bonds to be reoffered (Dec.) _- 
Bond offering (Dec.) soe 
| Saratoga County- 
| Bond authorization pending (Sept ) 
Saugerties—-Bond sale (Sept.)_ 


| Schenectady 


Proposed refunding issue (Sept.)- 
Refunding approved (Nov.)__ 


Boi d offering nega ee 
Bond sale (Oct.) 
Other bids (Oct.)__. 
Bond offering (Dec.)- 
Sidney, Franklin, Magenvile, 
& Guilford Central 8. 
Bond issue approved agen 3 
Bond sale (Nov.) -_- 


U nadilla 
ro. 1 


9 | Shawangunk, Plattskill, Gardiner, Marl- 


borough, Newburgh & Montgomery 
Central School District No. 1— 
Coupon paying agent (Oct.) 
Southport Schoo! District No. 3— 
Must vote again on bond issue (Nov. 
Springport. Fleming, Aurelius, Leayerd 
} & Scipio Centra: 8S. D. No. 1 
Sale of certifs. of indebtedness (Sept ) 
Spring Valley—Po1 d offering (Dec 
Suffern—Rond offering (Nov.) 
Bond sale (Nov.) 7 
Bond offering (Dee. ae 
Suffolk County- 
Refunding issue approved (Nov 
Bond offering (Dec.) 
Bond sale (Dec.)___ 
Syracuse— 
Higher tax rate indicated (Sept 
Tarrytown—Fond gate ring (Nov. 
Bond sale (Nov.) 


.- 646 
948 


82 


853 
949 


- 853 
. 1364 
1476 


37 
853 
1045 


Marcy, 


Trenton, Remsen, Deerfield, 
Russia 


Flody. Steuben, Western & 
Central School District No. 
Bord offering (Nov.) - 
Pond sale (Dec.) 
Troy—Refunding approved (Dec 
| Truxton, Solon. Preble, Cuyler & Homer 
Central Schocl District No. € 
Pond offering (Sept.) 
Bond sale (Oct.) ~~ 


1364 
1364 


325 
421 


37 


| Utica—FPond offering (Sept 
134 


Bond sale (Sept.) 
Certificate offering (Nov. 1139 
‘ lertificate sale (Nov.) 1280 
Wappingers Falls--Eond offering (Oct.) 701 
Bond sale (Oct.) 
Bond sale (Sept.) 
(Nov.)_. 


Warren County 37 

| Warsaw——Lond sale 1045 
Washington County— 

Proposed bond issue (Dec.) 
West Charlton Fire District 

Bonds sold (Oct.) - 
Westchester County— 

Plans to reduce Superviscrs 

rejected (Nov.)- 

Borrowing piars for 1942 (Nov )- 
White Plairs 
Proposed bond issue (Dec.)___ 


| Woodbury Fire District 
To issue bonds (Dec.) ; 
| Woodhull School District No. 1 
| Plans bond sale (Dec.) 
Yorktown—-Pond offerings (Oct. as 
Bond sale (Nov.)_- pent 
| Yonkers Certific te offering (Sept.) 
| Certificate sale (Sept.) 
| No more bonds to be issued against 
prior years deficits (Nov.) 
Debt Commission to review proposed 
issues in excess of $100,000 (Nov.) 
Certificates awarded (Nov.)_____-_-- ' 


1581 


BOG 
1198 
.-1581 


1535 


1309 
786 


1045 
1280 
North Carolina 

134 
230 


421 
1364 


Albemarle—Pond offering (Sept.) ----- 
Bond offering (Sept.)-- Ne: Sania oo 
Bond sale (Oct.) - - : ‘ 

Ayden— Fond offering— (Dec.) 
Bond sale (Dec.)- was 1476 
Bord redemption (Dec.) 1581 

Beaufort County—-Lond offering (Oc t.). 646 
Bond sale (Oct.) : pas Sark . 792 


! 


1675 | 


»ward trend (Oct.) 646 | 
Meth . - 1638 | 


1422 | 


1735 | 


1280 ' 
| Randolph County 


786 | 


.. 646 | 
| Stokes County 


1139 | 
- 1280 | 


| 
' 


2 | Carthage- 


| Columbus County—Notes scld (Oct.) _—- 


| 


| Davidson County 


Pag 
.. 230 


- 533 
1045 
. 1638 
421 
742 
1098 
853 
1309 
1476 
230 
421 
450 


Plowing Rock—Notes sold (Sept.)_- 

Boiling Springs—- 

Ronds sold to RFC (Oct.)_____- 
Bond sale “hy (Nov.)- 
Maturity (Dec. 

Buncombe Count y 
Bond tenders invited (Oct.) 

Bond tenders accepted (Oct.) 
Sealed tenders invited (Noy.)- 

Caldwell County 
Bond election ques (Nov.) - - 
Bond election (Dec.) -_ E 

Bond f= ot BE (Dee 

Chapel Hill—Pond offering (Sept. lt 
Bond sale (Oct.) 

Charlotte—Ponds authorized (Oct.) 
Bond offering (Oct.) 
Bond offering (Nov.) 
Bond sale (Nov.) 


646 
586 


Concord—-Bond offering (Oct.)__.-.--- pee 


Bond sale (Oct.) — ~~ y 
Conover-— Ponds authorized (Sept ) 

Bond offering yee. mt 

Bond sale (Dec. 


“ 1364 
701 
853 
900 


a offering (Oct.) 
Bond sale (Nov.) ; , 
Notes sold (Noy.).-_- 


Durham— 


| Durham County— Pond sale (Sept.) 


| 


1476 | 


646 | 


| Guilford Co 


7221535 | 


reduced to $100, 000(Nov. ).1098 | 
| Henderson Co. 
| Hendersonviile— 


High Point 


| Murfreesboro 
| New Bern— Bonds voted (Oct.)_ 


' North Ashevoro 


| Wilkes County- 


Bond sale date not set (Dec.)_ a 

Elkin—-Poneds authorized (Oct.)_- 
Bond offering (Oct.) 
Bond sale (Nov.) 
Price paid (Nov.)___. 

| Fayetteville- Bond electior. 


646 


” (Nov.). 


De | Fork Township, Warren County- 


1535 
| Gates County— 


Bond sale (Sept.)_ 
Notes sold Gept.) ) 
Bond offeri 


* ag Pi toe 
Bond sale (Nov 4 
Granite Falls— Le offering (Dec.) 
Bond sale (Dec.) - : 
Greersboro— Ponds authorized (Nov.)_ 
Correction (Noy.) 109 
| Greenville- 
3 ond election eee lated at. )- 
Bonds voted (Nov.) 


| Greenville School District—— 
Bond election (Oct.)- 
Bond authorized (Sept. 
Bond offering (Oct.)- ; é 
Bond sale (Nov.) 
Bond otters (Nov.) 
Bond sale (Dec.) 
Hamlet—Bonds authorized (Oct.)- 
Bond offering (Oct.) ; 
Bond sale (Oct.) 
Bord call (Oct.) 
Bond call (Dec.) 
Harnett County . ond offering (Nov. 
Fond sale (Nov. 
Tenders invited (Dec.) 1309 
Refunding plan nearly complete (Sept.) 325 
Debt composition plan approved (Oct.) 421 


Hickory 
Bond issuance spavmnatntes (Nov.)_. 949 
Bond offering Cee. ) 
Bond sale (Dec. 
Rond offering (Nov.) 
ond sale (Nov. 
Bonds offered for investment (Nov.)- 
Bond call (Dec.)__ : 


= - Point * ee Authority — 


ond offering (Sept.)- ~~ S. 
Bond sale (Sept.) : 
Iredell County——bond election (Oct.)__ 
Bonds approved (Nov.)._ : 
Bonds approved (Dec.) _- 
Jackson— nds approved (Nov.) 
Kinston Housing Authority 
Bond offering (Sept.)_____ - 
Bond sale (Sept.)______ 


| Madison County 


Bond tendets invited (Oct.) 
Manteo Maturity (Sept.)- 
Mecklenburg County 

Bond offering (Sept.)- 

Bond sale (Sept.) 

Moore County— Bond offering (Oct.) 

Bond sale (Nov.) 

Bonds sold (Sept. ) 


New Eern Housing Authority— 
Bond offering (Sept.)_._........--- 
Bond sale (Sept.) : 
Central Falls Sani. D. 
(Asheboro) Bond offering (Dec.) 

Bonds not sold (Dec. 
North Carolina (State of). 

Court decision (Dec.) 

Pitt County Drainage Dist. No. 3 

Bonds sold (Oct. ) — 

Bond sale details (Oct.) 
Raleigh-—-t:onds approved ( Nov.) 

Bond issuance seotmatates (Nov.)- 

Bond offering (Dec ) ‘i 

Bond sale (Dec. 

Note offering ee 

Note sale (Dec.) : 

Bond election (Oct.) 4% 

Bonds defeated (Oct.) . 

Richmond County 

Bond offering (Sept.) 

Bond sale (Oct.) 

Rowan County——-Bond sale (Sept.) 
Sampson (ounty— Notes sold Gans, ) 

Bonds approved (Dec 

Notes sold (Dec.) 

Sanford—- Bond offering (Oct.) 

Bond sale (Nov.) 

Bond call (Nov.) 

Bonds offered to public (Nov.) 
Scotland County 

Bond offering (Oct.) 

Bond sale (Oct.) - - 

Spencer—-Pond call (Sept.) 
Statesville—-Bond offering (Sept.) 

Bond sale canceled (Oct.) 

-Pond offering (Oct.) - 

Bond sale (Nov.) 

Surry County—-Bond offering (Dec ) 

Rond sale (Dec.) 

Tarboro Notes sold ( Nov.) 

Bond election (Dec.) 
Thomasville—-Fond sale pending (Dec.) 
Wallace-—Bond offering (Nov.) - wis 

Bond sale (Dec.) - ; 

Bond call (Dec.) 
Washington County 


~ 


~“I¢7 
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th eb he 


_— 
DWI D1 Sto 


~ 1638 
310 
1098 


142 
Notes sold (Dec.).- 1735 5 


Whiteville—Notes sold (Oct.) 
bond = (Oct) - 
Rond sale (Oct.) ; 
Bond offering (Nov )__. 
Pond sale-—®Bond call (Dec_) 
Williamston—-Pond offering (Sept.) 
Bond sale (Sept.) ; 
Bond call (Sept.)- 
Wilmington—— 
Bond election contemplated (Oct.) 
Bond election (Nov. ) 
Bond election (Dec. 
Bonds approved ( te ) 
Bond sale ( Dec.) 
Wiison—®onds voted (Nov.) 
W inston-Salem- 
Bond sale (Nov.)_ 974 


Zion 8. D. No. 7—-Notes sold (Nov. ‘4 


786 | 
1045 | 
1139 | 


325 | 


1476 | 


1638 | 
i 37 | 
-- 421 | 


; | Ada- 


gt 


997 | 
Bonds authorized (Oct.) 533 | 
Bond offering (Oct.)__- Bes .. 706 | 


| 


1071 | 


| Ward County— Bonds sold (Nov.)- 


| Arcanum 


| Beachwood 8. 


| Belmont County 
53 | BentonsS.D. 


| Bettsville—S 


North Dakota 


Ashely—Bond election ee:) 
Bonds approved (Dec. 
Pottineau S. D.—Ponds ae “(Oct.) 
Colquhoun School District No. 2 
Certificate sale (Sept.)_ . 
Crospy— Bonds sold (Sept.) 
Flaxton——Rond sale (Sept.) 
Price paid (Sept.)____- ae 


Hamlet Special 8. D. No. 95 
Certificate offering (Oct.) As 
Certificates not sold (Nov.) 

Hamlin County—Bonds sold (Oct.) 

Lakota Special School District No. 66 
Bond offering (Sept.) 

Pond sale (Oct.) 
Price paid (Dec.) 
Lidgerwood—-Price paid (Sept.)--- 


Lisbon 


Logan County— Bond — (Oct.) 421 

tond sale (Oct.) : 

Price paid (Dee.)_- 

Maryville School District No. 10 
Certificate offering (Oct.) 

| New England—- Bonds sold (Dec. 


Price paid (Dec.)__ ~~~ 


. 1638 


647 
1365 
-- 1638 | 


Normai School pennies No. 4 
Bonds voted (Oct.)_. ; 
Bonds sold (Dec. , 

Portland—Bond Election ‘(Sept.) 
Bond offering (Oct.) 

Bond sale (Nov.) 
Bond sale (Nov.). 

Solen School District No. 3- 
Certificate offering (Oct.)__ 

Strasburg-- Bonds voted (Nov.) 


Ke 647 
325 
467 
876 
974 


421 
876 | 


Williams County- 
Bond sale details (Sept.)____- 
Wiltliston—Bond election (Sept.) 


358 
Bonds voted (Sept.)______. 325 


Ohio 


Bond election (Sept.) 
Bond election (Oct.)__ 
Bonds defeated (Nov.) 

Addison Rural 8. D.— Note sale (Sept. )_ 

Axron-—Bond election (Sept.) _ _ - 
Diversion of funds scored (Oct.) : 
Election on additional bond issue(Oct.) 742 
Bonds defeated (Noy.) ¢ 
Uonds voted (Nov.) 
Recommends against further refund- 
ing (Dec.) ; 1635 


Allen Township Rural 8S. D.-—~ 

Bonds voted (Nov.) 

Bond offering (Dee.).- ee 4&2 
Allen Toanship 8S. D.- 

Note offering Oct. ) 
\ mherst-——Issue validated (Dec. 
Anna—Bond election (Oct.) 

Bond offering (Dec.) 

Bond sale (Dec.) 


997 


1638 


Ansonia Village S. D. 
Note sale (Sept.) 
Bond election (Oct.) 
Bond election (Oct.) 
Arcanum Village 8. D.—-Note sale (Oct.) 
Bainbridge Rura! 8. D.—-Notesale (Oct.) 
Bay Village 8. D.—Toissue bonds (Oct.) 
Bond offering (Nov.)- 
Bond offering canceled (Nov.) 


D. 
Files petition composition 
"2 ee og 1423 
Details of proposed debt composition 

plan (Dec.)- l¢ 

Beaver Rural 8. D.- 


for debt 


Note sale (Sept.)- 


Bellaire—Bond offering (Sept.) 

Bond sale (Sept.) . 

Bonds authorized (Oct.) 
Bellefontaine—-Bond election (Sept.) 
Bond call (Nov.) 
‘Bond election nent. ) 
Bonds voted (Nov.) rs 


Berea—Bonds authorized (Sept.) 
Bond offering (Oct.) 
General levy to pay defaulted assess- 
ment bonds opposed (Oct.) 
Bond sale (Nov.) 
Additional purc cco (Nov.) 
Berne Union 8. D.-—Note sale (Sept.) 
eek vote on proposed bond 
issue (Sept.) ; 
Bonds voted (Noy.) 
Bexley City 8. D.—-Note sale (Oct 


- 997 
231 
135 

1070 
647 


Bidwell-Springfield 8. D 
Note offering (Sept.) 

Blue Ash Rural 8. D-- 
Bond offering (Oct.) 1: 
Bond sale (Nov.) 40 


Bluffton—-Bond election (Sept_) 
May vote on se vage bond issue (Oct.) 
Bonds approved (Nov.) ~y? if 
Bowling Green 
Provosal to buy waterworks and light 
plant (Sept.) 325 


23 
42: 
70 


Brady Lake 8S. D.— 

Bond election (Oct.) 
Brighton Township Rural 8. 

Notes sold (Oct.) 
Brimfield 8. D.—-Bond election 

Bonds approved (Nov.) 
Broox Park Tenders wanted (Oct ) 
Brooklyn— Bonds publicly offered (Nov 
Bryan-—onds sold (Nov.) - are 


Bucklan Villlage 8S. D.— 
Note sale (Oct.) 

Butler County—Bond offering (Dec.) 
Bond sale (Dec.) d 

Cadiz—-Bond election (Oct.) 
Bonds approved (Nov.) 
Bonds defeated (Nov.) 

Caldwell Exempted Village 8S. 
Note sale (Oct.)_____- m2 


D 


(Oct.)-. 


D 


Campbell City 8. D. 
Bond election (Oct.) 5 
Refunding authorized (Nov.) 
Bond offering ( “se ) 
Bond sale (Dec. 
Canton—-Bonds ae (Nov.). 


Canton City 8. D.— 
To vote on debt levy (OCct.) 
Carrol! County—-Bonds voted (Nev. 
Bond offering ( a ) 
Bond sale (Dec. 
Celina—'".ond elec tion (Sept.) 
Bonds defeated (Nov.) 
Chauncey—Sond offering (Nov.) 
Bond sale .Dec.)__ ~~ was 


Chillicothe 8S. D. 
Proposed bond issue (Sept.) 
Bond offering (Sept.) : 
Bond sale postponed (Oct.) 
Bond sale (Nov.) 

Chucnery-Darby Rural 8. D 
Notesale (Oct.)__ Spe art 


} 
Cincinnati 


Page 


Official report on bond election (Sept.) 135 
To vote on municipal ownership of 
electrical facilities (Oct.) é 742 
To withdraw public ownership or- 
dinances (Nov.) 876 
Says claims of proponents of munic ipal 
utility ownership are _ fantastic 
(Nov.) PEA 
Voters reject municipal 
proposal (Nov.)- _- 
Results of voting on bond issues (Nov. ) 97 4 
Bond offering (Nov.) - -_-_- 997 
Bond call (Nov.) 997 
$1,300,000 Federal bonds purchased by 
sinking fund sonata ; 
Bond sale (Dec. 


a - 900 
ownership , 


-unsuccessful 





Bond issuance not contemplated (Dec.)1638 | 


646 | 


1423 | 


. 900) 


1198 | 


1735 | 
647 | 


333 | 
422 | 
1070 | 
1140 | 


5 | Deshler 


Bonds publicly ' <ahived 
bids (Dec.) 

| Proposed financing for grade crossing 

elimination (Dec.) 

Cincinnati City 8. a 
Bond election (Oct.) 
Bonds defeated (Nov.)- 
Proposed bond issue (Nov. ya 
‘irecleville City 8. 
Rond offering (Sept. ie 

Notes sold (Oct.)_____-. 


Clearview Rural 8. D.— 
Note sale (Sept.) - - 
Cleveland——Bond election (Sept. ) d 
-ro bond issue not mpoeeves 
(Sept.) kine 2: 
Bond issue defeated (Oct.) - 
Operating expenses exceeding appro- 
riations (Nov.) - 107 
Sale of traction 
balked (Nov.) ah la ee 
States’ high court validates revenue 
bond financing (Nov.) - 
| Clevelanc——Approve_ sale ‘of 
property to city (Dec.) 
Clinton County—-Bond offering (Dec.) 


properties to city 





traction 
13 


1310 


37 | 


| Colebrook Township Rural 8. D. 
Bond election (Nov.)__. 
Bonds voted (Novy.) 

| Columbiana County 

Relief levy urged (Dec.) 

Columbus——EPones sold (Oct.) 

| Bond sale éctails (Oct) 

| Columbus City School District 
Bond offering (Nov.) 

Bond sale (Nov.) 


R76 
1070 
1310 

533 

647 


7 | Conneaut 


Refunding waterissue approved (Sept.) 2: 
Bond issue details (Oct.) 
Note sale (Oct.) 
Bond election (Oct.) 
Note sale detail— No election on bond 
issue (Nov.) 
Conneaut City 8. D.—-Note sale (Cct.) 
Copley Rural 8. D.— Note sale (Oct.) 
Coshocton —-Pond election (Cet ) 
Crestline—-Proposed Loiid sale (Dec.) 
Cuyahoga County-—Bond sale (Nov.) 
Bond sale (Sept.) 
Debt sharply reduced in last decade 
oor a 
Relief levy defeated (Oct.) 
Resubmit relief fund (Oct.) 
To issue $1,100,000 bonds (Oct.) 
Bond offering ( Nov.) 
Veht reduction by local units during 
eight-year period (Nov.) 
Cuyahoga Falls 
Bonds authorized (Nov.) 
Pond offering (Nov.) 
Bond sale (Nov.) 


| Danbury Township School District 
Bond sale (Sept.) 
Note sale (Oct.) 

| Davton 
Bond principal payments (Oct.) 
Fiection on special tax levies (Oct.) 
Tax levies defeated (Nov.) 
Fropcesed bond sale (Dec.) 

Defiance—-Tax rate one mill higher (Oct .) 


Dennison- Uhrichsville 
May vote on water bond issue (Sept.) 
Bond elect 1% (Oct.) 
Bond offering (Dec 
Dorset 8S. D.—-Bond e ade tion (Sept.) 
Bonds defeated (Nov.) 
Drescen-—Bond sale (Oct.) 
East Carlisle Schoc! District 
Bond election (Sept. ) 
East Cleveland School District 
I ropcsed bond issue (Nov.) 
East Liverpool 
Bond election (Sept.)- A 
Vote on bond issue droppe d (Oct.) 
Bond sale (Cct.) 
Boncs authorized (Dec.) 


East Liverpool School District 
Bones defeated (Nov. 

Faton Exemy _ Village ‘Se hool District 
Note sale .) 

Eaton Tow Aeon Bond Election (Oct.) 

Elyria 8. D Bond clections (Sept.) 
Proposed bond election (Oct ) 3 

Erie Township Rural School District 
Note offering (Leec.) 


Euciid— Special assessment bonds called 
for payment (Sept.) ar | 
Bond sold (Sept.) 
Price paid (Oct.) 
Bond issue date (Oct.) 
Euclid City 8. D Note sale (Sept 
Fredericktow 2 School District 
Note sale (5 


hy: ) 
Galion City 8. Note sale (Sept., 


7 | Gallipolis City Schoo] District 


| Note of/ering (Oct.) 
Garfield Heights 
Tendcrs wanted ( Dec.) 
Bonds approved (Dec.) 


Geneva-Or- The-Lake 
Tendcrs wanted (Nov.) 
Geneva Village School District 
Note sale (Oct.) 
Gi’ sonburg School District 
Boncs voted (Nov.) 
| Goodhope 8. D. —— election (Sept.) 
Bond election (Oct. 6 
Goshen Township Rural School District 
Note sale (Sept.) 5 
Boncs voted (Nov.) 
Bones defeated (Nov.) 


1199 
657 


99S 
326 


5 | Granville Village School District 


Bond offering (Dec.) 
Bond sale postponed (Dec.) 
Greenfield Exempted Village 8S. D. 
Note sale (Oct.) ‘ 
Bond offering (Oct.) 
Bond sale (Nov.) 
Other bids (Nov.) 
Green Rural 8. D. 
Note sale (Oct.) 
Green Towrship Rural School District 
Bond offeriag (Sept.) 
Bond sale (Sept.)._—-—. = 


Note sale (Oct.) 


| Hamilton County 


May vote on airport bond issue (Sept .) 

Bond election (Oct.) 

Results of voting on bond measures 
(Nov.) 


Boncs voted (Nov.) 
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Hannidval Rural School District 
Note sale (Sept ) 
Haraia County 
Bonds authorized (Nov.) 
Harr'son—-Plans bond issue (Sept 
Harrison Acams School District 
Note sale (Oct.) 
Hatrison 8. D.—-Bond election (Sept.) 
Hatrison Vil age {chool District 
Bond offering (Sept.) - 
Bond sale (Sept.) 
Havilanc-Scott Rural School 
Note sale (Sept.) 


District 


Hocking County— 
Bond sale details (Sept.) 
Bond sale details (Sept.) 

Hol ar sburg Village §chool District 
Note offerin ee ) ; 
Note sale (Oct.) 

Holloway V illage School District- 
Note sale (Uct.) 

Hfouston Rural 8. D. 


Howland Township School District— 
Bonds approved (Nov.) -- ; 

Hubbard—Bonds sold (Oct.) 

Hudson——Tenders wanted (Dec. 

Huron 8. D Ktonds 4 be sold Bepe. j= 2 
Bond offering (Nov.) 975 
Bond sale (Nov.) - ce 

Independence—Eond | election (Oct.) _- 

Ironton—Bonds authorized — ). 

Bond offering (Oct.)___—- " 
Lond sale pose pened (Oct.) ~~ - 
Bond sale (Oct 

Bonds caaikaetoad (Dec.) - 

Jackson 
Would purchase water company (Oct.) 647 
Receives bids on water works purchase 

Bond issue (Noyv.)-----~-- 


Jackson School District— : 
Bond issuance contemplated (Sept.)__ 
Ponds approved (Nov.)- 

Jackson Rural 8. D.—-Note sale (Sept. )_ 

Jefferson ¢ ‘ounty -Bonds sold (Sept.) 
Bonds sold (Oct.)- 

Jeffersonville 8. D. Note sale (Sept. y3 

Jerusalem Towrship Rural 8. 

Note sale (Oct.) 


Note sale (Oct ds 


38 


38 
231 
422 


Johnson-St. Paris School District 
Note sale (Sept.) 
Kent— Bonds authorized (Sept.) 
Bond election (Sept.) - 
Ponds voted (Nov.) _- 
Proposed bond sale (Dec. )- 
Kenton-—Lond election (Be pt.)- 
Bonds defeated (Nov. 
Kertland Rural 8. D.- Note sale (Oct.) 
Lakewood— bonds approved (Sept.) ae 
Bonds sold (Sept.) 3: 
Lancaster City 8. D. 
Lebanon 8S. D.—Note sale 


WOOK 


ww 


Note sale (Oct ) 
(Sept.)-—- 


who 


Lemov Twp. Rural Se hool District 
ae offering (Oct.).__..-- gts 
Bond sale (Nov.) z q ¢ 
Lexington V idage 8S. D.— Note sale (Gct.) 7 
Liberty Center 8. [°.—-Note sale (Sept.) - 
Liberty Rural Ps ‘D.—Notes sold (Oct.)_ 7 
Liberty Twp. ¢ entralised S. D.- 
Bonds voted (Nov. 
a rty Twp. Rural Se hool District 
Bond election (Oct.) alas 
Bonds approved (Nov.)_- 
Licking Rural School District. 
Bonds approved (Nov 


743 
1070 
..1070 


Lima— 

Loses appeal for added tax rate (Oct.) - 
Lima City tural School District- 

Bond election (Nov.)- f . ol 
Lodi—bsbond offering (Oc t.) Z : 
Logan 8. D.--Bond election (Oc t.) ‘ 
Lorain-——Bonds authorized (Sept.) 

Bonds cuthorized ews.) Site 

Bond sale (Oct.) - - aS ee 

Bonds authorized (Dec. ae 

Bonds authorized (Dec.) - 

Lorain City 8. D.—-Note sale (Dec.)_. 
Loudon Twp. Rural “ hool District - 

Bond election (Oct. SES 

Lucas— Bond election (Sept. aes 


647 
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Ludlow Rural School District—— 

Bond election (Oct.) 

Bonds voted (Nov.) - 

Bonds voted (Nov.) - 
Luhig Rural S. D.—Note sale (Sept.)- 
Lural Rural 8S. D.—-Note sale (Sept.) --- 
Lykens Kural 8. dD. -Note sale (Sept.) - - 
Lyndhurst——Tenders wanted (Dec.). ce 
Madeira Village 8S. D._—Note sale (Sept.) 
Madison Twp. Rural School District— 

Bonds defeated (Sept. SRY 1 eer 
Mahoning County— 

Bond issuance approved (Sept.) 

ond offering (Sept.)-.--- 

Bond sale (Sept.) 
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Manchester Rural School District— 
Bond offering (Oct.) 2 

Maple Heights 8. D.— Bonds sold (Sept. ) 
Bond offering (Dec.) 

Bond sale (Dec.) 

Marietta— Pro 
Bonds sold (Dec.) 

Marion— Bond ptt (Sept. ae aa 
Bond election (Oct.)-~-- 
Bonds voted (Nov.) Qe 

Marion Twp. 8. D.— Note’ sale (Oct. es 7 


647 
38 


Martins Ferry City School District— 
Bond issue approved (Oct.)....-.... ! 533 
Bond election (Oct.) 

Martinsville 8. D.—Bonds sold (Sept.) - 


Mason—Answers bond suit (Oct.)_____- 647 
Mayfield Village School District— 
Refunding issue approved (Oct.)___-- 647 
Bonds sold (Dec.)__- ..1639 
McGuffey McDonald Scheol District — 
Note offering GE) 0-2 own oon = 326 
Note sale (Oct. - 647 
McLean Twp.—Bond election (Oct.)_-- 788 
Bonds approved (Nov.)_.......-.-.- 1070 


McLean Township, Shelby County— 
Bond election (Oct.) 
Medina— Bonds voted 
Mendon-Union Village 
Note sale (Oct. 
Mertor— seen offering (Dec.)_..____--- 1535 > 
Bond sale (Dec. 6 
Middleport—Bonds voted (Nov.) 
Middletown—-Bonds guemorined (Sept.)_ 326 
Bonds authorized (Oct.) 42: 
Bonds authorized (Oct.)_~-._____ 
Light plant bonds validated (Dec.)___ 1310 
Mill Twp. Rurai — District— 
Note sale (Sept.) nw ee 
Milton Twp. iural School District— 
pl oh 8 eee 702 
Minsford S. D.—Bond oe (Sept.)_. 231 
Mingo—Bords voted (Nov .1070 
Mingo Junction—bond ri a BE (Sept.) . . { 
Monroe County—-Other bids (Sept.) 
Monroeville Vil. 8. D.—Note sale (Oct.)_ 702 
Montgomery County-~— 
~~ perro in sales tax revenue 
ept 
Refunding reduced (Dec.) 1 
Montgomery Twp. Rural School District 
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| Nashville rural 8S. D 


| New Carlisle Vil 


| North Baltimore 
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| Osgood 8. 


; Ottawa County 
| Ottawa Rural 8S. 
|} Parma City 8S. D. 


| Paint Rural 8 


| Portsmouth 


| Ravenna 8S. 


| Richland 8S. 
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Mount Gilead 8. D Notes sold (Oct.) 

Napoleon-—Bonds authorized (Sept.) 

Napoleon Exempted Scnool District 
Note sele (Oct.) 
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Note sale (Oct.) 
Note offering (Oct.) 


~ 


Negley Rural 8S. D. 

Nelson Rural 8S. D.—-Note sale (Sept.) 

Nelsonville City 8. D.-—Note sale (Sept.) 

Nevada City &. D.— Note offering (Sept.) 

New Eoston—-Ponds sold (Sept.) 
Bond offering (Dec.) ---- ~~ 
Pond sale (Dec.). 
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| New Boston City School District 


— 


Note offering (Dec.) 
New Bremen Vil. 8. D. 
8.D. 
8.D. 
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Nano 


Note sale (Oct.) 
Notesale (Sept.) 
New Haven Rur. Notesale (Oct.) 
New Holland 

Lond sale postponed (Sept.)- 

Bond sale (Oct.) 
New Philadelpiha 
New Ric nanan 

Bond sale (N 


__ 


bonds voted (Oct.) 
Bond earners (Oct.)-- 
1ov.) 


Cr Sebo 


Court hearing on bond issue (Nov.)__- 877 

Power plant opponents elected (Nov. ). -1070 
North Canton—-No e offering (Sept.) - 
North College Hill-—Bond offering(Nov.) 975 

Bond sale (Nov.) 1280 
North Royalton—-Pond election (Oct.)__ 647 

Bonds voted; bonds defeated (Nov.)__ 1070 
North Royalton Village School District— 

Note sale (Oct.) a : A - 
Norton Township-—Pond election (Oct.)_ 
Norwood—-Bonds sold (Dec.)-._- 


547 
743 
seltzc IB 
Ohio State Bridge (commission— 

Bond call (Sept.) - - 

Retirement of bonds at record fhe sae 

(Sept.) - 44 
Net profits nigher "| 5 eee 


232 


Ohio, State of 


Questiors validity of recent bond issue 
law (Sept.) 
Local units continue debt reduction 
(Sept.) - ‘ k 
Governor says year end net ‘surplus 
will pe $6,000,000 (Oct.) < 
Loans made to counties for relief pur- 
poses pending bond financing (Nov.) 
Rond — rejected at local eseanes x 
(Nov. 
‘for 


326 


877 
1071 


Gov omnia’ “rejects pleas. special 
session (Dec.) ree 
Tax rate higher (Sept.) 
Pond offering (Nov.) 
D.—-Bond election (Sept.) 
Bonds voted (Dec.) 
tonds defeated (Nov. 
D.—Notes sold (Oct in 
Bond offering (Oct.)_ 


Orrville 
Osporn 


Bond sale (Oct.) 

Pond sale details (Oct.) 

D.—-Note sale (Sept 
Towrshbip Rural School District 
Dec.) 
Village 
Oct.) 


Paint 
Bond sale 
Pember\ ille 
Note sale 
Piqua 8. D Bond election (Sept.) 
Rond election (Oct.) 
Bonds defeated (Nov.) 


School District 


Plain Township Rural School District 
Note sale (Sept.) 
Plains Rural 8. D. 
Pomeroy—Bond offering 
Pomeroy Exempted Village 
Bond election (Oct 
Pomeroy 8S. D Bonds voted 
Plans bond sale (Dec.) 
Port Clinton— Notes authorized 
Bond election (Dec.) 
Portage County 
May issue bridge bonds (Sept.) 
Bond election (Cct.) 
Portsmouth 8S. D.——Bond sale (Sept.) 
Bond offering (Sept.) 
Bond sale (Oct.) 
Proctorville Village School District 
Note sale (Oct.) 
D. 


Note sale 
(Cet 
Ss. 


(Sept 
D. 
(Nov 


Sept 


Bond election (Oct.) 


| Republic Rural School District— 


Bonds sold (Sept.) 


| Richland Township Rural School District 


Note sale (Oct.) 


| Richmond Rural School District 


Note sale (Sept.) od 
D.—-Note sale (Oct.) 
Rockford Village S. D.——Note sale (Oct.) 


| Rocky River 


Correct offering date (Sept.) 
Bond sale (Sept.) 


| Rome Rural Special School District 


Note sale (Sept.) 
Rossford—- Bonds sold (Nov.) 
Ross Township Rural 8. D.—- 
Bond offering (Nov.)- 
Bond sale (Nov.) 
Bond issue details (Dec.) 


Ross Township School District— 
Note sale (Sept...) 

Reynoldsburg Rural School District 
Bond offering (Sept.) - =e 
Bond sale (Sept.) ---_- ak 

Sabina—Bond election (Nov.) 

St. Henry Village School District 
Note offering (Sept.) its 

Salem Rural S. D.—Note sale (Sept.) 

Salem-Liberty Village School District 
Notes sold (Oct.)- 

Salem Rural 8S. D.——-Note sale. (Sept. a 

Scioto Township Rural School District 
Note offering (Sept.) - 


Scipio-Republic School District—— 
Note sale (Sept.)_ ‘eo Oe pear 
Bond sale (Nov.) 

Shaker Heights— Bond offering | ens sat 
Bond sale (Sept.)__ 
Other bonds (Oct.) A ’ 

Sharon Rural 8S. D.—-Notes sold (Oct.) __ 

Sharon Township Rural School District 
Bond election (Oct.)____- 7 

Shawnee Rural 8S. D.—-Notes sale (Sept.) 

Sheffield Lake—-Bonds authorized (Oct.) 

Shreve Village S. D.— Note sale (Oct.)_- 

Silver Lake—-Bonds aapeeves (Nov.)- 

Bond offering (Dec.) 
Bond sale (Dec.)_ 
Bond sale details (Dec. ) 
Solon Village 8. D.- ~Bond election (Oct.) 648 


Southeastern Rural School District—— 
Notes sold (Oct.) : 

South Euclid—Tenders wanted (Oct.)- 

Southington Township Rural 8. D.-— 
Bond election (Oct.)_ a 
Bonds approved (Nov.) B saul se aa 
Bond offering (Nov.)______-. 
Bond offering (Dec.)___..__._._--- 
Bond sale (Dec.) 


702 
648 


. 648 
1071 
_1310 
1365 
1735 


| South Patterson Township Rural Cen- 


tralized School District .— 
Bond offering (Oct.)_- 
Bond sale (Oct.)__ _ _- 


| Spencerville Village School District— 


Note sale (Oct.) 
Springfield—— Notes authorized (Se pt. ae 
Returning issues approved (Sept.)_—- 
Bond and note financing (Oct.).____- 
Note sale details (Nov.)- 


1423 | 
| Toledo—New 


38 | 


| Steubeny ille 


| Steubenville 


| Streetsboro Township 8. D. 


| Strongsville 8. D.- 
232 | 


38 | Summit County 
| 


| 
| 
| 
| 
| 


743 | 


| Wayne Rural S. 
2 | Wellsville 8. D. 


| Westlake Village 8S. 


| Whiteoak Rural 8. D. 


| Worthington— 





Springfield Rural School District 
Bond of ering (Sept.) 
Bond offeriag (Oct.) 
Bond sale (Nov.) 

Springfield Township School District 
Note sale (Oct.) 

Stark County—-Bond offering (Sept.) 
Bond sale (Oct.) 
Other bi.s (Oct.) 

Note offering (Sept 

Bond offering (Sept.) 

Bond of‘ering (Sept.) 

Bond sale (Oct.) 

Bond sale (Oct.) 

Bond authorized Oct.) 

Bond offering (Nov.) 

Bond sale (Nov.) 

Bonds authorized 
offering (Dec.) 

Stow Rural 8. D. 


Bond 
: 1639 | 
Notes sold (Oct.) 743 
Strectsboro Rural £chool District 
Bond «lk ction (Oct.) -. 648 
Bonds voted (Dec.)- 1310 
‘Bond election (Sept. ) 232 | 
1365 
1423 


Struthers—Bond offering ‘ Dec. 
Proposed election (Dec.)___- 
Stryker Village 8. D 
Note offering (Sept. ) 
Note sale (Sept.) - 
Sugar Creek Rural ‘Ss. D. 
Notes sold (Oct.) 
Sugarcreek Township 8. 
Bond election (Oct .) 
Bonds approved (Nov.)___- 
Pond sale (Sept.) _ 
Terrace Park—-Bonds approved (Nov.)__ 
Tiltonville-—Rond offering (Sept.)- i 
Bond sale (Oct.) - —- 


D. 





Ap Ante ta See "7 586 | 
revenue plan SegapnEn 
(Sept: )scesus Shien ah 

Bond authorized (Sept.)..______ _- 
Bond election (Sept.) 
Ponds sold to sinking fund (Sept. ». wis 
No election on library bond issue (Oct.) 533 
Bond offering (Oct.) oe : - 743 
Bond sale (Nov.) : _1071 
Bond offering (Nov.) 1280 
Will appeal decision on debt retirement 

levy (Dec.)- r a eS al 
Bond sale (Dec.) 


38 | 
. 136 
- 326 | 


Toledo City S. D.— 
Seeks to place bond issue outside tax 
limitations (Oct.) 
Special levies defeated (Nov.) 
Trenton—-Note sale (Sept. ) 
Troy City 8. D.—Bond election (Oct.) 
Troy 8. D.— Pond election (Sept.) 
Bonds voted (Nov.) Lao 
rruro Township Rural S. D. 
Bond election (Nev bs 
Tuscarawas— Bond elec tion (Oct.) 
Bonds authorized (Nov. 


1071 


901 
78S 
1071 


Uniontown Rural 8. D 
Note sale (Sept.)__- ) re 
Upper Arlington City 8S. D 
trond election (Oct.)_ 
Bonds voted (Nov.) 
Verron Rural 8. D.—-Note sale (Sept.) 
Versailles Kxe mpted Village 8S. D 
Notes sold (Oct.) 
Vinton 8S. D.— Note offering (Dec 
Warren City 8. D Bonds voted (Nov. 
Warren Rural 8S. D.— Note sale (Sept 
Warren Township— Bond election (Oct. 
Bond offering (Dec.) 
Bond sale (Dec.) WSR 


Washington-Bloomfield S. D.-— 
Note sale (Sept.) eh 3 
Washington Rural 8. D. 
Note sale (Sept.) 
Bond election (Oct. 
Washington 8. D.— Notes sold (Nov.) 
Washington Township 8. D.— 
Notes sold (Nov.) 
Washington Township Rural 8S. 
Bond offering (Oct.) ; 
Bond sale (Nov.) 
Waynesfield Village S. D.— 
Notes sold (Nov.) 
D. 


136 


648 
975 


136 


702 
1639 
} 975 
136 
) 648 
-1310 


D- 


Note sale (Sept.)-- 


| Weillston City 8S. D.— 


Note offering (Sept.)- 
Note sale (Oct.) 
N ote offering (Sept.) 

Note sale (Sept.) __ aS F Hp : 
Western kural 8. D. 

Note offering (Sept a See 

Note sale (Oct.) 

D. 


Notes sold (Nov.) 
West Liberty-—Bond offer ing | (Dec. 


Bin 


"1675 ) 


Whitehouse Village S. 
{otes sold (Nov.) 


vio 
—Note sale (Sept.) ) 136 
Wickliffe— Tenders wanted (Dec. 310 
Willoughby Rural 8S. D.— 
Notes sold (Oct.) 


Willshire—Proposed financing (Dec.) ___1581 


| Winchester (also known as Canal Win- 


chester )—— 
Bond election (Sept.)_ 
Bond veted (Sept. )< an 
Bond offering ( shee. 
Bond sale (Dec. are 
Windsor Rural 8S. De —Note sale (Sept.)_ 136 
Woodsfield Exempted Village S. D.— 
Bond sale (Nov.)- ‘ 
W oodville—Bond elec tion ‘(Nov.) - - 
Bonds voted (Nov.)_. ae 
-Bond sale (Sept. Eee 
Worthington Village 8. D.— 
pS ee 
W yoming—-Bonds voted (Nov.)_- 
Youngstown— Bond sale (Sept.)_ 
Proposed bond issue Wee. 
Bonds authorized (Dec.) 
Zanesville-——Proposed bond issue (Sept.) a 
Bond offering (Sept.) - . 
Bond sale (Oct.) 
Other bids (Oct.) 
Zanesville S. D.—-Bond election (Sept.) - 
Bonds defeated (Nov.)- 


Oklahoma 


Ardmore—Bond sale details (Sept.)-—-- 
Bond election (Oct.).......----- 
Bond offering (Oct.)_-_-- ane 
ee i” Ss eee eee 
Bond sale details (Nov.) - 

Chandler 8. D.—Bonds voted (Sept.) 

Chickasha—Bond election (Dec.) 

Dawson—-Bond issuance canceled (Dec. 
Bonds approved (Dec.)_._____ 

Enid—Bond call (Oct.) - 

Gotebo—-Bond offering ( Nov. : 
pO PS” eee eee 


=~ 
oa 


ed se 


NON RK WOR Ww 


' 
rt 
‘ 


_ 


> 


ws 
CIMNWUIwonwomnwow 


SOPs RODS 


Grand River Dam Authority 
Bond issuance authorized (Nov.)_...-. § 
Bond award pending (Nov.) 
Lawton— 
ae election contemplated \Oct.)_... 7 
Bond election conte — (Nov. 
Bond election (Dec. 7 


Bond election (Dec.)__._____--_- ‘ 1735 | 


| Moffett 
| Nicholas Hills 


36 | Okfuskee Co. 


| Oklahoma, 


Ryan—BSond election (Nov.) 


| Vinita—Bond issuance 


| Willow 


6 | Hillsboro 


| North Bend 


| Reedsport 


| Salem 


| Umatilla County 8S. 


Page 
Medford—-Special assessment bond suits 
pending (Sept.) 258 
Bonds sold (Sept.) 136 
ond election emt. bee 
Bonds voted (Sept.) 
Bond offering (Oct.)- 
Bond sale (Oct.) 
Un. Gr. 8. D. No 
Bond saie (Sept.)-- 
Oxlahoma City—Tax rate 


29 
set (Sept.). 


State of- 

Tax session planned (Oct.) 

ma” 4 obtained for deficit funding 
(€ ) taae 

Warrant exchange offer (Oct.) _- 

Deficit funding bond issuance sched- 
uled (Nov.) _- 

Court wit 4 sought on new funding — 
bond ( 

Court ponenenbert large 
oS} 2a Faw 


“bend issue 


Okmulgee—Bonds sold geet.) 7 
Bond sale details (Sept.) - - 
Maturity (Oct.)-— 
Pawhuska S. D.— Bonds sold (Oct.)- 
Bond sale details (Nov.). 
Pawnee 8. D.—Bond offering ated ) 
Bond offering (Sept.) - P . 
Bond sale (Sept.) ‘ -- 23% 
Perkins—Bond offering (Sept. Ber! i 
Bond sale (Sept.) - - .- 354 | 
; 877 


Bonds voted (Nov.) 1199 | 
Shawnee 8S. D.— Bond election (Dec .)---1310 


Tulsa—New bond issues proposed (Sept.) phe 
Bond election > 9 aemenaenlh 5 
Bond election (Oct.)__ aek 
Bond election (Nov.) _- 

Bond election sc nee (Nov.) 
Bonds approved (Dec. ; 
Bond offering (Dec.) - - — - 

Bond offering (Dec.) ~~ — - 

Bond saie (Dec.)-_. 

Tulsa County—Bond election (Oct.) 
Election deferred (Nov.) he 
Bond election date set (Nov.)-__- -- 
Bonds avproved (Dec.) - ; 

Bond offering 7 | : 
Bond sale (Dec.)_. F ee 





136 
PaldwinTownship—- Pond offering (Dec.) 1536 
5 | Barrett Township 8. D.— 


§ | Berwica- 


| Berwick 8. 


Waldport—-Bonts offcred (Cct.) 
Boncs sold (Oct.) 
Bonds offered Sap ) 
Bond sale (Nov. 
West Linn 8S. D. Bonds voted (Oct.) 
Wheeler County School Districts 
Boncs offercd (Nov.) 


| Wolf Creek Highway Water District 


_Boncs sold (Sept.) 
Yambhill—Boncs sold (Noy.) 


Pennsylvania 


Allegheny County— 


Monthly patment of back taxes hrings 
results (Nov.) . - -. ; i 
Allentown City 8 D- 
Bond issue approved (Oct.).________- 422 
Aspinwall—Bond tering (Nov.) .--1199 
Bond sale 365 


Bonds approved (Dec.)__________- 
Bonds sold (Dec.) 

Bellwood—Bond election (Oct. ). 
Bonds defeated (Nov.) 

Proposed coud issue (Oct. as att 


D.— 

Refunding issue guereved Gaps. Vie ea 137 
Bond offering (Nov.) - m 5 
Bond sale (Nov.) 


743 


: 140 
| Bethel Township— ‘Bonds defeated (Nov.) “8 


| Bethlehem— _— venpetias (Nov.). 
Kond sale (Dec.) . - 
Note sale (Dec. ) 

Braddocx Township— 
Bond offering \Oct.)__- 


Bradford— 
$50.¢ 000 in defense bones 


To invest 
(Dec.) —- : 


Brighton Township— 
Bond election (Sept.) 
Brighton Township 8. D.— 
Bonds approved (Nov.)____________- 1071 
Bond offering (Dec.) 1536 
Brownsville—Bond offeri ing (Nov.)___-. 1199 
Bond sale (Dec.)-_ - 1477 
| Butler Township 8. D.— 
Bonds sold (Nov.)_- 
Bond sale details (Dec.) 


| Center Township 8. D.— 


canceled (Dec.) 
Bond move declared illegal (Dec.) 
Washington County 
Bonds approved (Sept.)_--. 
Bond offering (Oct.)_-_- 
Bond sale (Oct.) 
Washington School District 
Bond offering (Sept.) ea 58 | 
Bond sale (Oct.) a 42% 
Bond sale details (Oct.)- 4: 
Wayne—-Bonds sold (Dec.) 
Bonds sold (Oct.) 
Bond sale details (Nov.)- 


| 


Oregon 
| 
Cascade Locks Port District } 
Bonds voted (Nov.) 
Clackamas County 8. D. 
Bond offering ( Dec.) 
Bond of:ering (Dec.) 
Clackamas County, West 
Bond election (Sept.) 2 
Columbia County, Central Public Utility 
Dist ..__Contemplated bond sale (Dec.)1€39 
Coquille Bond offering (Nov.)-. 107 
sjond sale (Dec.) : 
Corvallis— Bond sale planned ( Dec.) 
Douglas County School District No. 19 
Bond offering (Oct.) 
Douglas County School District No. 
Bond sale (Nov ) 
Bond sale details (Dec.) 


No. 3 


Linn 8S. D. 


1639 
1311 | 


7&9 
19 
975 


1423 


Enterprise — 
Bond issue contemplated (Dec.) 
Glenwcod——-Bond election (Sept.) 
Bonds voted (Oct.) 
Glenwood Water District 
Bonds sold ( Dec.) 
Grant County School District No. 3 
Bonds Sold (Nov.) 
Bond sale details (Nov.) 
Bond ofering (Dec.) 36 | 
Bond sale (Dec.)_____- \s 75 | 


1581 
39 
422 | 


1639 | 


Jefferson Water Conservation District 
Boncs defeated (Sept.) . 
Lakeview Bond offering (Oct.)- 
Bond sale (Nov.) 1071 

Lane County School District No. 
Warrant offering (Sept.) 136 | 
Lane County School District No. 76- 

Warrant offering (Nov.)---- j 999 
Warrant sale (Dec.) 1639 
Lewis and Clark Cons. 8. D. No. 5 | 

Bond offering (Dec.) 1735 | 


Malheur County Union H. 8S. D. No. 4- | 
Bonds approved (Dec.) 16: 39 

Marshfield——Bonds authorized (Sept.) ( 
Correction (Sept.) 

Mec ford—-Bond offering (Sept.) 
Bond sale (Oct.) 

Multnomah County S. D. No. 1 
Note offering (Nov.) 
Note sale ( Dec.) 
Note offering (Dec.) 
Note sale (Dec.) 


136 
6458 


75 


Multnomah County S. D. No. 27— 
Bonés sold (Dec.) 
Nehalem Basin Peoples Utility District 
Bond issuance contemplated (Dec.) 
Bond sale (Sept.) _ - 
Bond sale detail (Oct.) 
Nyssa— Bonds ay (Sept.) 
‘Bonds sold (Dec.)_- 
Pendleton 8S. D. Meade voted (Nov.) 
Portland—-Bond sale _—— ) 
Bond call (Oct.) 
Bonds authorized (Oct.)- 
Bond offering (Gc t.) 
Bond sale (Nov.) 


1311 
1581 | 

3°6 
. 533 





Port of Astoria 
Bond offering invited (Sept.)___. 
Bonds authorized (Nov.) a 
Bond offering ( Nov.) ‘ 
Bond offering (Nov.) 
Bond sale-——Bond call (Dec.) 
Port of Camas-Washougal | 
Bond offering (Oct.) ; wach te ae 
Port of Cascade Locks—— 
Bond election (Oct. . _— ~—— eee || lt 
Bond offering (Dec. 1536 
Bond offe : ing (Nov.) 1140 
; -1311 


326 
_ 975 
999 | 
1099 | 
1311 | 


Bonds not sold (Dec.) 


| Rockwood School District No. 27- 


Bond offering (Oct.) 
Bond sale ( Dec.) 
Bond offering (Sept.) 
Bond sale (Oct.) 
Bond sale details (Oct.) 
Silverton—Bond sale ( Dec.) 
Springfield 
Boads voted— Bone 8 defeated (Novy.)_ 1099 | 
Bonds voted (Nov. 1199 | 
The Dalies Oregon 137 
1071 


i311) 


ond ankle (Sept.)-_- 
D. No. 16 

Bond offering (Nov.) 

Bond sale (Dec 


Bond election (Oet.) 
Bonds voted (Nov.)__- 
Bond offering (Dec.)______- 


;| Chester Municipal Authority— 


Cc ome e orders debt service Payments 
ec, 


311 
1365 


| Coaldale— 


Authorizes cut ininterest rate (Dec.) - 
Conneaut Township—Note sale (Nov.)..1199 
Corry—Proposed bond issue (Dec.)___. . 1423 

Proposed bond issue (Dec.)_______._..1735 
Cowanshannockx Township— 

Issue approved (Nov.)__._..-..._--- 877 


Cranberry Township 8. D.— 


Bond offering (Oct.)- 
Bond sale (Nov.) 

Dalte— ond sale (Sept.) 
Proposed bond issue iDec. 
Bond offering (Dec.) 

Dallas- 

Bond issue rejected by council (Nov.).1071 

| Dallas Township 8. D 
Bond issue approved ( (Dec.) 

Deemston— Bond issue approved \Oct.). 648 
Bond sale (Oct.) sh ep 
Bond issue details (Nov.)_.--_.------ 877 

Dupont— 

Bond default compromised (Dec.) - - - 1536 

Duryea— Proposed bond issue (Oct.) ... 648 
Orders pay yment of defaulted bonds __ 

(Dec. Xe 
T ~ropensa bond issue (Dec. 
Bond ue (Dec.) Pe 

Ducuesne—Proposed bond issue (Oct.) - 
Bond offering (Nov.) - 

Bond sale (Nov.) 

East bethlehem Tow nship— 

Bond issue approved (Sept.) 


East Brady— 
Bond issue ) approved (Sept.) 
Edgewood— Bonds authorized Seeepatil sae 
Bonds sold (Oct.) - fe 
Erie—Bond sale (Sept. Pr 
Bond issue appr oved (Oct.)_ 
Erie County—Bond offering (Nov.) - 
Bond sale (Dec.)-_-__- 
Ford Cliff—ond issue approv ed (Oct.)— 
Glenolden—Bond offering ( Dec.) —. 9 
| Greensburg— pone offering (Dec.)_ ~~~ ‘ies 
Bond sale (Dec 167: 
Greenticid Tw wD Rona offering (Dec.) - 1Bit 
Bond sale (Dec.) 1581 


Greenwood Twp. 8. D.- 
Bond offerings (Nov. " ee te NL oy aD S78 
Bond sale (Nov.) 
Bond sale details (Dec.) .. 
; Hamburg Hond sale (Sept. S SORE 
Court issues mandamus writ in bond 
issue wrangle (Nov.) - -- - 
Burgess signs indebtedness certificate 
to complete bond sale (Nov.)._..-.- 


| Haverford Township— 


Retires $145 5,000 Sends issued in 1932 
(Nov 
Johnstown g. “D.—Bond offering (Sept. i 
Bond sale (Sept. Da: i ih aieeh ss Mian de uh aires a 
Ixennedy Township 8S. D.— 

Bonds angroves I he a ee as 137 
King Twp —Bond election (Sept.). 137 
Knoxville 8. D.—Bonds voted (Sept.)... 137 

ee ES eee ape 586 

Pe ONS CE os acto on ateer ae wine en 901 

Bond sale details (Dec.) - 1735 
Lansdale 8. D. —Bonds defeated (Sept.) - 127 
Lemoyne—Bonds authorized (Sept.) 

Bond offering (Sept.)...___-__------ 138 

Ss GR Si ao ack ben cccurkncon 533 


? 
39 
326 


Lower Allen Twp. 8. D.— 

Bonds approved (Sept.)......------- 137 
Lower Chichester Township— 

Oe CO Gb ceeencesocntcoansh 1365 
Lower Yoder Township— 

ee en Ge Ja dacaesessceoss ose 1311 
Luzerne County— 

Treasurer says temporary loan, not 
bond issues, has first claim on 1941 
EB Fe ee ee a Ea 

County Treasurer ordered to transfer 
tax revenues to meet maturing 
NE, CS oa dk cetera nwt 

Debt payments (Dec.) ‘ 163 

Macungie 8. D.— ‘aeods. sold (Oct. ti ie aie 422 


Mahanoy Township 8. D.— 

Bond issue approved (Sept. te tna wigiiel = 

Bonds exchanged (Dec 13 

Marie Twp. - D.—Bond sale (Sept.) - - 137 

IcKeesport——Bond offering (Sept.)-~--- 

Bond sale (Oc | ae ae 492 

Bonds approved (Nov.)-_.-.---------- 901 
Mead ville—Proposed bond issues (Nov.) 901 

Bond offering (Nov.) 1099 

ome GEES GHlOh ) cnccncoccacsaseucan 1280 - 
Mercer County— 

Says deficit exists in sinking funds 

(Oct.) 


790 





- 


XXII 


INDEX 


September-December 





Page 

Millcreek Township Schoo] District— 

Bonds publicly offered (Sept.).._._.... 39 
Milton School] bDistrict— 

Bond issue approved (Sept.) 

Bond offering (Nov.)- _-. Ress 

Bond sale (Dec.)- See 
Mount Lebanon Township— 

Bonds authorized (Sept.) 

Bonds defeated (Nov.)- -- 


Mount Pleasant Zewnmer & s. D.— 
Bond election (Oct.)_ RP 
Bonds voted (Nov.)- inte 
Muney—LEond sale (Sept.) - 
Neshannock Township Schoo! District— 
Bond offering (Dec.)- 
pee SS eae eee 1675 
New Kensington— 

Says bond issue is necessary (Nov.)- _ 1099 
Newport——Bond election canceled (Sept.) 137 
Bond election corneraeee (Sept.) - Cie 

Newtown Township 8. J A Co. 
Bond issue approved idee) ee 


North Huntingdon Township 8S. D.— 

bond offering (Oct.) 

Bond sale (uct. 
North Whitehall 

Bonds voted (Nov. 
Old Forge — Distriet— 

Refunding nd sale ao 
Olyphant- how sale (Sept.) 37 

rne 8. eee caine (Nov. 5-450 

Peansylvania State Authority— 

To issue bonds (Dec.)__.___.....----- 1639 


Pennsylvania (State of)— 

New Muvi ipal Borrowing Act passed 
by Legislature (Sept.) 

May lose #2.500,000 in corporate loan 
tax (Sept. 

Local government ins. itutes finds local 
debt history favorable (Sept.) 

Payrolis at peak in industries (Oct.)_. 743 

Senior Court sustains Deficiency Judg- 
ment Act—Reduction of indebt 
ness—-County indebtedness at close 
of 1940 (Dec.) 


Pennsylvania Turnpike Commission— 
Operating at substantial profit despite 
gasoline restrictions (Sept.) - 137 
First years earnings exceed all require- 
I Cn ewe cen 422 


39 
137 


1639 


Revenues charted (Nov.) 
ee cy notices sent to bondholders 
y treasury department (Dec.)__--1365 
Philadel phia—fond exchanges total $60 ,- 
011,460 (Sept.) 
Bond offerings (Sept.) 137 
Official report on bond offerings (Sept.) 173 
State Supreme Court indicates disap- 
proval of sewer bond plan (Sept.)__ 258 
State Supreme Court rejects sewer ao catt 
claim (Oct.) 
Progress of — exchange (Oct.)__-- 422 
Bond sale (Oc 533 
Other bids (Oct. BETO NE Rio 533 
—e exceed $73,000,000 533 
Oc 
Samuel to act as Mayor until 1944 
(Uct.) 533 
President Roosevelt orders study of 
water and sewer vaceleter (Oct.)_.._ 743 
Asks Federal funds for $42,000,000 
sewage disposal program (Nov.)__.- 901 
Bonds exchanged——C ity’s finances dis- 
cussed (Dec.) 1425 
Bond Call— To retain wage tax levy 
|S. Sina Relig outa e tilte RaROE aM 1639 
Philadelphia Bouwns Authority— 
Bond offering (Nov.)___.-________-- 1280 
Bonds not sold (Dec.)____-..---._--1477 
Philadelphia School District— 
Back taxes cause deficit (Oct.)__..... 648 
Pittsburgh Housing Authority— 
Note offering (Dec.)__.______._-.---- 1365 
Plainfield Township— 
Bond offering (Oct.)__._.______._--- 423 
ED WE Fan a + o women oceenss ._. 744 
Plains School District— 
Considers bond issue (Nov.)____--.-- 1199 
Polk Township School District— 
Bond offering (Sept.)__......------- 232 
Bond sale (Sept.).......-....---.--- 327 
Bond sal+ detail (Oct.) 
Ridgway—tTo issue — (Sept.) - 
Bond Offerin or 5 a 
Bond sale 


Ridley oeashae | @avcal “District— 
Bonds sold (Sept.)........--------- 232 


Springs— 

| ee (Dec.) 1639 

opored —s offering (Oct.)._ 744 

Bond offering (Nov. ote 
Bond sale oh ON aaa 140 

St. Mary’s—Bonds authorized (Dec. 5221785 

Salisbury—Bonds voted (Nov.)___.--.-- 1071 


Scranton City School District— 
Proposed bond financing (Nov.)-- eo 
Bond offering (Nov.) 1140 
Bids rejected— Issue arecns (Dec.) .1477 

Sharon — ater authority plan discussed 354 

Sheceevane Bap h Ready to redeem 
1943 bonds Def 51 aegis es Sige coal i311 

Shenandoah—Defer oer aosian on water sys- 
tem purchase ( 1 


South Bethlehem— 

Bonds defeated (Nov.)____---___... 999 
South Bethlehem 7. District— 

Bonds defeated (Nov.)______-.___-- 1071 
South Lebanon Township s. D.— 

ome gare Goepe.)... 59 

.. i  )_ Sa 232 
South Williamsport— 

Bonds unsold (Sept.)_.._._..__.-____-- 137 


Springfield Township School District— 
Bond election (Sept.) 
Bonds voted (Nov.)__..___________- 999 
Bond offering (Nov.)________..___-_- 1140 
Bond sale (Dec.) 
State College eg Authority — 
Bonds sold (Sept.) 
Bond sale details (8 23 
lo-— voted age RRS 13 
Summerville—Bonds authorized (Nov.) - 
Summit Hill—Bond — rejection up- 
held by court (Sept.) 137 
Swissvale—Bond offering (Dec.)____.._1581 
Throop 8S. D.—B8ond offering (Oct.)____ 648 
EN SS a eee 877 


Tilden Township— 
Bond offering ( SNe de ayaa 137-38 
Tremont Township Schoo! District— 
Bonds approved (Dec.) 
U r Saucon Twp. 8. D., Lehigh Co.— 
nd issue approved (Oct. ) 
arri a School District— 
Bond election (Oc 744 
Bonds defeated (Nov. Bs ciacniaierk Dabemiiieau 1071 


West Beaver Township— 

Bond othertag SER Sl ek 975 
Bond sale (Dec.) 131 
West Brownsville—Bonds sold (Dec.)__1536 

Wilkes-Barre— 

Proposed bond issue (Dec.)______._-- 1639 
Wilson—Bond offering oe. Da, oad inl att] 
ON SS eee eee 1581 

bo 6g”) Oe Reaoe eae 1639 | 


Rearing 


« 


Rhode Island 


Crarston— Note sale (Sept.) 
Note offering (Sept.) 
Note sale (Sept ) 

Note of tring (Nov.) 
Note sale (Nov.) 
Bond of * ring (Dec.) 
Bond sale (Dec.) 
Note offering ( Dec.) 
Note sale (Dec.) 


Jame stown—— 
spews borrowings total $125,000 


Newport— Note oftering er. ) 
Note sale (Sept.) a 
North Frovidence 
Pcr capita inc ebtedness largest in the 
State (Nov.)_- 
Tropese i bond issue (Oct.) 
Bond sale (Oct.) 
Pawtucket—Bond sale (Nov.) 


Pawtucket Housing Authority— 
Bond offering (Nov.)_ _- 
Bonds not sold ( Dec.) 

Providence- 

Tax ange continued at statutory limit 
(Sept.) 232 

First indepe ncent audit cites lax ac- 
counting practices (Oct.) 

Rhode Is and, State of— 

General fund balance higher (Sept.) 
Governor seeks aid for three cities 
(Oct.) 
Westerly- 


901 
-1280 


1280 
1581 


3 BATE . 744 
Note sale (Dec.) __ ..1640 
South Carolina 


Abbeville 8S. D.— Bonds sold (Nov.) 
Beaufort County 8. D. No. 1- 

Bond of fering contemp!ated (Sept. ). 
Blac’ s»urg——Bond call (Dec.)— __ - - 
Charles ton- 

Bonds of ered to public (Sept.) 

Bond call (Sept.) 

Bones placed on serial basis (Oct.)____ 

Bond call (Oct.)__-_---- ua. . 


£33 
1365 


-« 261 

. $33 | 
556 
744 


Charleston County— 
Bond issuance pending (Sept.) _ - 
Maturity (Sept.)- en 
Bond authorized (Sept.) - 
Bond issuance 95 pemeae pees ) 
Bond offering (Nov.) - fae 
Bond sale (Nov.)___-- 1 
Bones offered for investment (Nov. bale 
Chestcrfield County— 
Interest payment suit entered (Oct.)__ 423 

















Cle” son Reinet College of 8. C.— 
Bonds sold (Sep aes 
Bond sale de tall (Sept.) 

Bond ca!l (Oct.) 
Clover—Boncs sold (Sept.)__-_-- 


Dariington County— 
Bond offering (Oct.)....._..-.------ 648 
Note my, J RR Bk kA, chase wee wo 648 
Bond sale ( Oct.) EC ae TE _.. 744 


.. 744 
Dillon oe Bond offering (Neov.)_- foe 
Bond offering canceled (Nov.) - --- -_- 1199 


Fairfield County 8. D. No. 14— 

Bond offering (Oct.)__.___..-.------ 648 
Bond sale (Oct.)_._---_.------- 7 
Gregg 8. D. No. 22——Bonds sold (Sept. )_ £33 
Hartsvi le—Bond call (Qct.) 534 
Lake City—Certificates sold (Sept.)__ _ 

Maturity (Sept.) 
Lake City 8S. D. No. 47— 
pemenadens (FeeF.)... ~~... see 1071 
Lancastcr—Certificates (Sept.)_..___.- 533 
EY GED hb dnctinees eowwom 327 


McCormick County 8. D. No. 4— 
Bones exchanged (Nov.) 
Mvrtle Beach— Maturity (Ges. | pea 744 
Richland County— 
Bond offering contemplated shat ~ ms 
k Hi'l—Bond election (Oct.) - 
Boncs voted (Nov.)-_---_---- : 
Bond offering (Dec.)____..----- ie ae 
Boncs not sold (Dec.) 17 
South Carolina Public Service Authority 
PWA allotment (Oct.)_ 
Bond issuance contemplated (Dec.)___1311 


South Carolina— 
Certificate offering (Sept.) - 
Suit L. — issue of hospital ‘bends 
(Se ib 
Cestificate sale (Oct.)___._- 
Public reoffering (Oct.) - - _- 
Bond legality upheld (Nov.) - 
Certificate offering (Dec.)_____- 
Certificate sale (Dec.)__-_-_- ~ 
Public reoffering (Dec.)________.__-_- 1582 


Spartanburg— 
Bond issuance not contemplated ies. )1311 
Bond issuance not contemplated ( Dec.) 1582 
Spartanburg County— 
Bond issuance approved (Oct.)______- 648 


Spartanburg S. D. No. 34— 
Bond offering (Nov.)-------- 
Bond sale ( Nov.) - 

The Board of Visitors of the ¢ ‘itadel, 
the Military College of 8 

Bond offering (Sept.) 

Bond sale (Oct.) 


Timmonsville— 
Bond refunding pme (Oct.) 
Bond refunding ( a 
Walha!la—Bond call (Sept.) _-- 
Bonds sold (Nov.) 
Winthrop College (The 8. C. € ‘ollege for 
Women)— Bond sale (Sept.)_.____- 138 


South Dakota 


Arlington—Bond election (Sept.)_-__-- 233 
Bond election (Sept.) 327 
OS Bo |e 648 
Bond sale (Dec.)- ~~ 1735 

Brule C Jounty— Bonds ‘authorized (Oct.) 744 

Butte County—Bonds sold (Sept.) 233 
Bond sale detail (Oct.) 

Charles Mix Coun’ v7 
Bond payment d.spute settled (Nov.)_1199 

Clark County—Bonds authorized (Sept.) 138 


weno ir a 
1199 


Codington County— 
Bond issuance contemplated (Oct.)... 791 

Fall River County 
Debt retaatinn — h SUEREE eres 744 
Bonds sold (Nov.) 
Bond sale details (Dec.) - 

Geddes Independent School District— 
Bond offering (Nov.)--------.------1199 
Bond sale (Dec.) 1366 


Gregory County— 
Bonds authorized (Oct) 
Hamlin County——Bonds approved (Oct.) B32 
Harding County— 
Bond sale details (Oct.)__._-.------- 744 
Harrisburg—Rond offering (Dee )---..1366 
my 5 sale (Dee. 7 SaaS ee 1536 
e County Common 8. D. No. 16— 
ae oes CE 5 als wn thie dermadds 1199 
Bond sale (Dec.) 1423 
Jerauld County—-Bonds not sold ‘(Oct.)- rr 


| Kadoxa Todienende nt School District 


| Kimball Indep. Cons. 8S. D. No. 2 


5| Lake Andes 
| Leola- 


3 | MelIntosh 


Meade County— 
| Milbank—-Bond election (Dec.). 
463 | 
533 | 





- 232 | 


| 
| Sully County— 
| 


Jones County Indep. 8. D. No. 32 
Bond offering we. ) : 
Bond sale (Dec l 


Bond offering (Oct.) : 
Bond sale (Dee ) ot 
Dec.) 

3ond offering (Oct.) 
Bond sale (Nov )- 


Pond call ( 


-Bond call (Dec.) 

Loyalton ind. 8. D. -Bonds sold (Dec. 
Martin—Bond offering (Sept.) 

-Bond authorized (Oct. ) 
Bond offering (Nov.) 

Bond sale (Dec.) 

Purchaser (Dec.) 

Bond authorized (Oct. 


—— 


Mitchell— 

Bond authorization pending (Dec.) 
Onida—Bond offering (Sept.) — - - - - hind 
Pennington County 

Bond sale details (Sept.) 


a 
tes 


ao we 
wo we 


| Pennington County Ind. 8. D. No. 1 =, ' 


Bonds offered (Dec.) 


Pleasant Hill School District No. 
pond offering (Sept.) 
Bond sale (Sept.) 
Ravid City—Bond sale details (Oct.) -- 
Redfield—-Bonds voted (Oct.) 
-Bonds sold (Dec.) 


i 


55- 


' 


‘ 
_ 


| Valley Springs Ind. Schoo! District— 


| Volga- 
1199 | 


327 | Halls- 








 Humbolat- 





Bond offering (Dec.) - - - —- 

Bond sale (Dec.) 

Bond election (Nov.) 
Bonds approved (Dec.) 
Bond offering (Aree. ) 
Bond sale (Dec. 

Wall—Bond tiene (Sept. ‘s 


a 
WrIWweD 


News 


' 
‘ 


Wasta Ind. School Di ape No. 1— 
Bond offering (Dec.) ; 

Watertown—Bond eiection (Nov.) 
Bonds voted— Bond venga User. bind 
Bond offering (Nov.)-_- - 1 
SE ES RMIT oo as Sic wend ac Wie dice Dain WOE 


pot 


Tennessee 


Bradcford—Bonads sold (Sept.) * 
Blount County——Bond offering (Nov.) 
Bond sale ( Nov.) - - 
Bristol— Bond offering (Oct.) 
Bond offering (Oct .) 
Bond sale ( Nov.) 
Carter County—Benés sold ( Dec.) 


Chattanooga— Bond offering op- )- 

Bond sale (Oct.) - 

Bond tenders invited (Oct. ) ‘ 

Bond tenders accepted (Nov.)_ __ _- 

Bond exchange o Pimet.)..... 
Davidson County— 

Bond issuance proposed (Dec.) _- 
Dickson County— Bond call (Dec.) 
Dresden—Bond call (Dec.) 

Dyer County—Bond call asenaine oe 

Bond call (Ocet.) _- _- 

Bonds sold (Oct.) - 

Bond call (Nov.) - 

Bond call ( Dec.) 

Bond call (Dec.) 

Erwin—- Bond call (Dec.)__- 

Giles County—-Maturity (Dec. 
Grundy County——Bonds seld (Bic. ) 
Bond call (Oct.) 4 

Bond legality approved (Dec.) 


Hamilton County-—— 
Bond issue contemplated (Sept.) - 
Henry a aoe ame (Oct.) 
Bond sale (Nov oa 
Bonds sold (Dec. ) : 


| Hiyson Utility Dist .- 


Bond offering deferred (Dec.) 


Bonds sold ( Nov.) 
Jackson—-Bond offering (Nov.) 
Bond offering details (Nov.) 
Bond sale (Nov.) _-_- we 


Jefferson County— 

Bond offering canceled (Sept .) 
Knox County- 

Bond settlement offer rejected (Oct.) 
Knoxville— Notes sold ( Dec.) 
Lake County——- Bond sale contract (Sept) ) 
Lenoir City—-Bond call (Sept.) - 

Bond call (Oct.) - 

Bond call (Oct.)____ ~~. 

Bond call (Dec.)__._-- 


Lane ston— 
t composition plan (Nov.) - 
Madison County—-Bond offering (Nov.)_1 
ond sale (Dec.) 1 
Martin— Bonds ottéred to public (Dee. )_1 
Memphis——Bond call (Oct.) - 
Milan Bond legality approved (Dec. )- =| 
Morgan County— 
Bond sale cetai's a Rise 
Bends not seld (O 
Bond conversion program (Dec.) - 
Montgomery County- 
Bond sale details = Dt. ). ‘ 
Bond call (Oct.) - ; weed 


Murfreesboro-—— 
Bond issuance 


(Sept.) _ 
Mt. Pleasant- 
Nashville— 
Bond election authorized (Sept.) _ - 
Bond election contemplated (Oct.) 
Bond election contemplated \ Oct.) _ —_- 
Bond proposal declared valid (Nov.) -_1 
Bond election ( 1 


not ¢ PORE CURSE 


—Bond call (Oct. Ror cak es Sim 


c.)-. 
Obion County— endo sold (Sept.)_—__- = 


Paris—-Bonds authorized (Sept.) 
Boncs sold (Sept.) 
Bond sale details (Oct.)- __- ; 
Additional information (Oct.)____- 
Red Bank—Bonds sold ( Nov.) -- A 


Rogersville— 


ebt cefunding authorized (Oet.)_ ~~ ~~ 6 


Boncs sold (Oct.) - 

Bond sale details (Nov. ) v7 
Rutberford— Bonds voted ( Nov.) - - - 
Selmer—Bonds sold (Dec.) 


Sumner County—Bonds offered oe Su. 
Bond sale (Oct.) ~~ - ; 
Price paid (Oct.) ~~~ 
Price paid (Oct.) - 
So. Fulton—Bond offering (Nov.) 
Bond sale (Nov.) - - 
Frice paid (Dec.)_ 
Sparta—Bonds sold (Dec.) 


Tennessee, State of — 
Finances of big cities disc SPORE ) 
Bond offering (Nov.) - i eicata 
Bond sale (Dec.) - 


Bonds offered to public (88d crnainwe 1424 


Bond offering (Dec.) dea 
Tullahoma—Bond offering (Nov.)___- 

Bond sale ( Dec.) - 
Unicoi € ‘ounty—Bond call (Nev. wy 
Warren County— 

Bond sale details (1 ee es as 


2 ee Te 
tas o> SOND SO sie CS sb bent 


— 
— 
= 


angele wn 


Worx 
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Dhagued 
Qe 
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Bonds author ized aa er, 


5t6 
1640 


Page | 
233 | 


311 | 


| Abilene 
534 
536 | 


= 
co~ 


No nOry 


— 
_— 


to 


3 = 
— 


Cr me OO 





Sewn 
NODS 


we 


Det IO 
One 


Sande 


640 | 
877 
199 
280 
423 | 


138 | 
bet 2 
999 
645 
702 | 


902 | 
-1366 | 


.. $28) 
- 4:3 | 
648 


. 877 


40 
327 


1 06 
67! 

“3 
744 
424 


199 
640 


423 
450 


40 
1140 


1582 





| Ackerly Indep. 8. D.- 


Page 
Texas 


Abernatny—-Bonds appreved (Dec.) 
Additional information (Sept.) 
Bond exchange offer (Sept.) 

Bond redemption notice (Nov.) 

Bond issuance authorized (Dec,)_._._ 1536 
Bend exchange contract (Dec.) 1536 
Bonds sold (Nov.) 877 


976 


Agriculture and Mechanical College of 
Texas-——bids held in abeyance (Oct.) 649 
Ponds sold (Oct.) . 
Alpine——Bonds sold (Nov.) 
Amarillo—Eond offering (Sept.) 
Bond sale (Oct.) 
Bond call (Nov.)__- = 
Archer County 
tonds offered to public (Nov.) 


Arlington 


Bond issuance contemplated (Dec.) 


Aspermont— 
Bonds offered to public (Dee.)___-_- 
Austin—— Notes sold (Sept.) 
Additional information (Sept.) 
Ballinger— Bonds sold ( Dec.) 


| Ballinger Indep. School Distriet- 


Rone sale (Sept.) bik 
Bord sale details (Oct.) 
Baylor County— Ponds sold (Sept.) 
Bellville—Bond sale details (Sept.)_- 


| Bexar County 


Bond election postponed (Sepe. ) 

Bonds sold (Sept.) cy 

Bonds sold (Sept.) 

Bonds sale details (Oct.)_ 

Warrant sale contract (Oct.) 

Bond election (Nov.) 

Bond approval refused ( Novy.) 

Bonds defeated (Nov.) 

Bonds and warrants sold (Dec.) 

Bond legality approved (Dec.) 

Bond issuance approved (Dec.) 5 
Bexar County 8. D.—-Bonds sold (Nov.) 8X0 
Big Wells Ind. S. D.—-Ponds sold ( Dee.) 1640 
Bledsoe Ind. 8. D.—-Bonds sold (Dec.)_ 1311 


Borger— 
Debt composition petition filed (Oct.) 534 
Devt composition confirmation sought 

(Dec.) -_-- 1735 
| Brazoria Cc ounty Water ¢ oatrol and 
Improvement District No. 1- 
Bond election (Sept.)-_ atk ee 
Bond sale detail (Sept.)._______ __ 
Bonds voted (Oct.) 
Breckenridge— Bonds approved (Nov.) - 


Bremond Indep. School ay pcan 
Bond sale details (Nov.)_ : , 

| Bridgeport—- Pond sleetion oe: ) : 
Bond sale ares’ *, Weg «i 
Bond sale detail (Oct. Fos: 


Bridge City Consol. S. D. No. 
Bond offering (Sept.) - 
Bond offering Sept.) 

Brown County Water improv. 
Pond validation hearing stated ( 

Brownsville Indep. School District-— 
Bond refunding (Sept.) 
Debt refunding plan 

(Oct.)- 


neeiien completed (Nev.)__ 
Brownweood— Bonds approved (Dec 5 me 


40 
. 327 
- 423 
880 


“D.N 
well advanced 


1735 


Burton Common 8S. D. Noe. 22-—— 
Bond sold (Sept.) ies 
Cameron County— Rend call (Sept) pe 
Proposed refunding pe (Sept.) - 
Bonds offered to public (Sept.) 
Outline of refinancing contract (Some. ) =33 
Bond offering (Sept.) we 
Bonds offered to puolie (Nov.) 
Bond cail (Nov.)_ ; 
Bond issuance contemplated (Dec.)- 
Cameron “County Water Control and 
Improvement District No. 6 


Pankruptey petition filed (Sept.)_—--- 258 | 


Canutillco-Anthony Common 8S. D.-—- 

Bonds approved (Dec.) ; 

Carbon Independent School District 
Bond sale details (Nov.)-_-- 

Carthage—Pond elec — (Sept.)- 

Bonds defeated (Oct.)_- : 

Cass County ~_ Tissricé Neo. 1L-: 

Ponds sold (Dec. a ee 

Celeste— Warrants sold (Oct.) 

Centerville 8. D.—-Bonds solid (Dec. ) 

Channing Independent School District 
Bonds sold (Oct.) - 

Cisco— Debt refunding autherized (Oct..) ) 702 
Debt composition plan (Nov.)___. Re 
Debt composition plan (Dee.)- ~~ 

Cistern Consol. 8. D.—-Bonds seid (Oct. ) ar 

Cochran County Road District Ne. 1— 
Bond election (Dec. ——S 

Comanche County— Bonds sold (Oct.)-. 744 

Cooke County- arrants sold (Dec.)__ 1649 

Cooper Independent School District— 
Bonds voted (Nov.) .1140 


Corpus Christi— 
Bond election contemainted. (Sens. )-. 327 
Bond election proposed (Oc ree 423 
Bond election pons aaven hem 9 (Ge t.)- 
Bond election (Nov.)___-~--_- 
Bond offering (Nov.)____.-..---- 
Bond sale (Dee.) __ - 
Bonds offered fer investment (Dee. ). 
Bond refunding planned (Dec.) 
Bond refunding contract (Dec.) 
Corpus Christi Independent 8. dD. 
Bond sale details (Nov.) 
Crosby County Road District No. 
Bond election (Sept.) 27 
Bonds offered to Soh (Dee.)__- “1640 
Crosby County Road District No. : 
Bonds sold (Nov.) - - - - Sa 
Crosbyton—Bonds sold (Sept.)__- 40 


siniaihtip 
. 1280 
1366 
_ 1366 
pietaeeid 
ae 


-- 902 


“Cuero— 


Bond issuance contemplated (Sept.)_. 138 
Bond authorization pense (Sept. a : 
Bond sale details (Dec. 1 
Cushing Ind. School Districts 
Refunding planned (Dec.) 
Dallas—Additional information (Sept Hs » 
Bond offering contemplated (Sept.).. 128 
Bond issuance not scheduled (Oct.) _ ~~ pes. 
Bond sale details (Nov.)__._.--___-- 
offering scheduled (Nov.)__ 
Bond offering (Nov.)_ . 
City dept cut during year (Nov.)__--1199 
Bond sale (Nov.)- 1280 
Dallas City and © ounty Levee Improve- 
ment District— 
Bond judgment sought (Sept.) -..._-- 327 


Dallas County (amt.. Fas ow ee 
Bonds not sold (Oct.)_- et an 
Bond legality approved (Nov.)- __-1071 
Bones not sold ( Dec.) 1582 
Bond issuanc ere pending (Dec -) 1640 
Bonds not sold ( ._1736 

Dallas County Levee Impt. D. No. 
Indebtedness canceled (Sept.)---_.--- i 

Dawson County—-Bonds sold (Sept.).._. 138 

Denison— Refunding authorized (Dec.) gif 

Denton—Bond offering (Oct.) - 

Bond offering (Oct.)— ~~ 
Bond sale ( Nov.) 
Bond offering (Dec. 73 

QeWitt County Bord ‘sale details(Dec. 1424 


Bonds sela 


1424 | 
138 | 
327 


| Ennis 


| Haganspert Rural High 8. 


23 | Halletisville 


(Sept. ) 138 
327 | 


902 | 


40 | 
40— 
138 | 
178 | 


, 976 | 
1071 | 
1640 


902 | Lockhart- 
° “1071 
1199 





Page 
1312 


534 
1640 


999 
1640 


999 
1312 


Donley County 8. D. 
Bonds sold ( Dec.) 
Eden Independent 8. D 
Pond sale details (Oct.) 
Ec int urg— Bond ele ction ( Dec.) 
Edinburg Censolic ated Ind. 8. D 
Bond tenders invited (Nov.) 
Bond tenders rejected ( Dec.) 
El Campe- 

Additional information (Nov.) 
EI Campo Ind. 8. D. 

Bond offering ( Dec.) 


El #’aso County 
Bond valisity atacked (@ct.) 423 
El Paso County Water Centrol & Im 
provement Dist. No. 1— Bond elec 
tion (Nev.) SFO 
Boncs voted (Nov.) 1200 
Bond suii filed (Dec.) 1736 
El Paso County Water Control & Im 
provement Dist. No. .— Bond elec 
tion (Oct.) 649 
Bond refunding contract 1424 
Additional information ( Dec.) 1640 


Fanrin County— Warrants sold (Oct.) 744 
Additional information \ Nov.) 902 
Pones approved ( Dec.) 1640 

Flatonia 8. D.—-Boncs voted (Sept {33 

Floyd County— Bones sold (Sept.) 

Floyd County Commissioners Frecinct 

No. 1—-Bond election (Oct.) 
Bond election (Novy.) : 
Bonds defeated (Dec.) 

Fort Bend County Road Dist. 
Boncs sold (Oct.) 


(Dee.) 


138 
744 
*sO0 
1312 


123 


No. ! 


Fort Worth 
Bund eleciion scheduled (Oct. ) 
Galveston 
Water bond 
(Scpt.) 
Bond call (Nov.) 

Galveston County Water ¢ ‘ontrol & Im- 
provement Dist. No. 3——Bond clec- 
tion deferred (Oct.) 

George town-— Bond election (Sept.) 

Bond sale (Sept ) 
Bond sale detail (Qcet.) 


issuance contemplated 


Maturity (Nov.) 
Granbury— Bene s sold (Nov.) 
Gray son County— Boncs defeated: S¢ pi 
Road bonds refunded (Cct.) 
Greenville-— Bond sale (Sept.) 
Grovis-—Bonds voted (Nov.). 
Groves Water Impt. Dist. 
Bond el: ction (Sept.) 
Gru!la Cemmon 8. D. No. 1 
Bond of ring (Dec _) 
Bonds not sold (Dec ) 


Gonzales 


D. 
Bones approved (Dee ) 
Bond election (Sept .) 


Hamilton County 


Bond refunding « “ontemplated ( Dec.) - 
Harris County 

Read bend work approved (Oct.) 
Hartley County 

Boncs publicly offered (Oct.) 


Hare Rural High 8S. D 
Bonds seld ( Nov.) 

Haskell County Road Dist. No. I 
Boncs voted (Sept.) 


| Hemphill County- 


Bonc s offered to poner. (Sage. ) 
Bonds sold (Novy. ~ 


Hempstead 8. D 

Bond sale details (ome) pioneers 
Hidalgo County Road Dist. No. } 

Bond refunding contract (Dec ) 

Additional information ( Dec.) 
Hidalgo County Road Dist. No. 2- 

Boncs publicly offered (Oct.) 

Bones authorized (Oct.) 

Purchasers (Oct.) 

Hi“algo County Road Dist. No. 4 

Refunc ing authorized ( Dec.) 
Hidalgo County Water Dist. Ne. 12-— 

Bond ruling upheld (Nov.) 

Bonds invalidated ( Dec.) i 
Hockley Count Bonds sold ( Nev.) 
Hondo Ind. 8. b Boads sold ( Dec.) 
Houston Bond election (Sept.) 

System development sought (Sept.) 

Bones voted (Oct.) 

Council awarés water system bond 

contract (Oct.) - 

Mayor expects Federal approx al on 

projects ( Nov.) 

Bond cali ( c.) £ 

Bond issuance indefinite (Dec. ) 
Huntington— Bones sold (Oct. ) 
Hurst S. D.-—-Bonds sold (Sept.) _- 


Jackson County Read Dist. No. © 
Boncs sold (Oct.) — - - 
Price paid (Qect.).._..__--.- 
Maturity (Oct.) As 
Jasper Couaty Read Dist. No. 6 
Bonc's sold (Sept. ) . 138 
Jefferson C ‘ounty Warrants sold (Oct.). 534 
Jefferson County Water Control & Lmpt. 
Dist. No. |--Bond electioa oa. ) 3% 
Bonds approved (Nov.) 


Jones County ners sale details (Sept.) - 
Bonds voted ( Nev.) 

Krum Ind. 8. D.-Bonds sold (Oct.) 

Lamb Count Bonds seld (Oct .) 

Bond sale details ( Nev.) 

Lamb County Road District No. 4 
Bond election (Oct) - asae 
Bonds approved (Dec.) . 

Lamesa— Bond sale dotatis (Sepe.)_.—- 

Laredo—Bonds sold (Nev.)_ 

Lavaca County——Bend elec tion (Sept. ). 
Bonds defeated aah ) 
Bonds sold (Dee,)_ pbivlewe 


Leander Common School District— 
Bonds sold (Nov.) 
Levelland—Bonds voted (Dec.)- 
Limestone County— 
Bonds defeated (Dec.)__--_---- 
Littlefield—Bond election (Oct.) 
Bonds voted (Ocet.)- 
Tentative bend hearing set (Dec 
-Bonds sold (Sept.)- 


School District— 


131 
1, 3€ 

70% 
- 23% 


. 423 
58 
74 


- "1640 


._1000 
1312 


Lock Hill Common 

Bonds voted (Sept.)-_ _ 
Lolita Independent School Distriet— 

Bonds sold (Oct.) . 744 
Lone Oak bn PER School District— 

Bonds sold (Sept.) 138 
Lorenzo falessmeus School District- 

Bonds sold (Nov.) 880 

Maturity (Nov.)_....._.-.-- 1071 


Lubbock Ind. Seneol District— 
Pre-election sale (Dec.)_.._____---- 
Bonds approved (Dec ) ae 
Bond sale details (Dee.)-.-____---- 

Mansfield— 

Bonds to be authorized (Dec.)_. --_-- 

Marlin—Bond call (Oct.)_..-..-.--.-- 649 
Bond call (Oct.) 744 
, ie SRR ieee SSO 

Mc Allen— 

Bond refunding contract (Sept.)--- 

Warrants sold (Nov.) - 


1312 
1366 
rer 


1312 
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McLennan County— 
Bond offerine (Sept. ) 
Bond sale (Sept.) 
Medina County—Bond eall (Sevt.) 
Medina Co:nty Road District No. 
Bond sale canceled (Dec.)- 


Mercedes 
Bond composition poureees (Dec.) 
Mexia—Bond call (Dec 
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